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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make
the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded on the Main Board and no assurance
is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the Growth Enterprise Market of the Stock Exchange for the purpose of giving information with regard to Pizu
Group Holdings Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters the omission of which would make any
statement in this report or this report misleading.
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HIGHLIGHTS BE

operations for the nine months ended
31 December 2012 (the “Period”) was
approximately RMB29.70 million, representing
a decrease of approximately 35.46% as
compared to the corresponding period in the
previous fiscal year.

The Group recorded a loss attributable to
owners of approximately RMB2.57 million for
the Period.

The Group recorded a total comprehensive
loss attributable to owners approximately
RMB1.16 million for the Period.

Basic loss per share of the Group was
approximately RMB0.003 for the Period.

The Board does not recommend the payment
of any dividend for the Period.
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UNAUDITED RESULTS FOR THE NINE MONTHS
ENDED 31 DECEMBER 2012

BE-_Z-—_f+-HF=+—HL
hEAMB e REERES

The board of directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company and
its subsidiaries (collectively the “Group”) for the
nine months ended 31 December 2012, together

EEEZERERAR((ARR)EEE
((EFe]) DMHEARRREKB AR (58
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T——FRPZAEERLEREFTOT

with the unaudited comparative figures for the
corresponding periods in 2011, as follows:

(Unless otherwise stated, all financial figures
presented in this quarterly financial report are
denominated in Renminbi (“RMB”) thousand dollars)

(b 85 i 51

FEHBHEAZE
HEHFEAARE ([ARE)) TsE)

CONDENSED CONSOLIDATED STATEMENT OF BHSE2HKER
COMPREHENSIVE INCOME
(Unaudited) (Unaudited)
(REER) (REERK)

Nine months ended
31 December
BEZ+t-A=t+-HLAEA

Three months ended
31 December
BE+-A=t+-BL=MA

Notes 2012 2011 2012 2011
Wi | =F-=F | —F-——F “B--f | —2——F
Continuing operations HECEEY
Revenue [ 2 29,698 46,019 17,994 35,036
Cost of goods sold and HEERRAR
services provided PR AR Ak A (23,188) (38,858) (15,212) (32,737)
Gross profit E 6,510 7,161 2,782 2,299
Other income and gain Hbb A Rz 3 397 (508) 7 840
Administrative expenses Bl (9,965) (18,606) (3,835) (8,696)
Gain on early redemption 12 F AJEE AR EH
of convertible bonds paE:: 3,125 - -
Fair value loss on financial ~ #BEZEATFENEZ
assets at fair value SREEZATAE
through profit or loss B (4) - - -
Operating loss REFR 63 (11,948) (982) (5,557)
Finance costs BERK (1,941) (3,758) (536) (996)
Loss before WA BB AT
income tax [ (1,878) (15,706) (1,518) (6,553)
Income tax credit/(expense) FEHER,/ (HX) 4 (690) 411 (426) -
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(Unaudited)
(REER)
Nine months ended
31 December
BEZ+t-A=t+-HLAEA

(Unaudited)
(REER)
Three months ended
31 December
BE+-A=t+-BL=MA

Notes 2012 2011 2012 2011
W | =2-=% | —F--% | =%-=f | -5 F
Loss for the period rHEEHELSE
from continuing operations  ¥BEHE (2,568) (15,295) (1,944) (6,553)
Discontinued operations BRIECEER
Loss for the period from BRIEEEEBZ
discontinued operations HREEE - (13,759) - -
Loss for the period KEBEE (2,568) (29,054) (1,944) (6,553)
Other comprehensive AHMEMRE
income for the period WA
Exchange differences TIEBEEZ
arising from ERER
- translation of financial ~BREHBAR
statements of subsidiaries IR E S 1,412 365 - 24
- reclassification relating to - EHLERE
disposal of operations EBCENNE - 76 - -
1,412 441 - 24
Total comprehensive AHEEE
loss for the BEEE
period (net of tax) (B #E) (1,156) (28,613) (1,944) (6,529)
RMB(Yuan) RMB(Yuan) RMB(Yuan) RMB(Yuan)
AR# () ARE (L) AR# () AR (L)
Loss per share SRER 6
Basic X
- from continuing and - RERBEEER
discontinued operations BRIEER (0.003) (0.032) (0.002) (0.007)
~ from continuing operations - REFHELLEH (0.003) (0.017) (0.002) (0.007)
- from discontinued operations - RE & IF £ - (0.015) - -
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Notes:

Principal accounting policies

The unaudited quarterly report has been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA") and with the applicable disclosure
requirements of the Rules Governing the Listing
of Securities on the Growth Enterprise Market of
The Stock Exchange of Hong Kong Limited. The
accounting policies adopted are consistent with
those set out in the annual financial statements for
the year ended 31 March 2012.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results of
the Group are therefore prepared in RMB.

Turnover

The Group is principally engaged in the provision of
school network integration services and information
technology related services in the PRC and
proprietary investments, private equity investments,
financial advisory, asset management services and
money Lending.

Turnover represents the revenue from its principal
activities which are mainly the provision of services
provided to customers. The amount of each
significant category of revenue recognised in
turnover during the period is as follows:

i

(Unaudited)
(REBER)
Nine months ended
31 December
BET-A=t-HLNEA
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TEEHEE
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@MMUM§%%QI%%ﬁ@£ﬂ%¥

HEr LA ZERREREMESR -
%ﬁ%Z@ﬁﬁ%ﬁﬁ%:%*:ﬁiﬂ
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BRFEHUBREAALEL HEH
ARRZERZRGER

AEBMIZETEARLMBE ((HE]) KL
EEB HEREHTBEUARBET
EHAEEZ $ETIAARBRESR -

Ex®

$EEIKE¢Ik%$M%%%€E%
FERMBAERz RERETEERE
LEBRAERE BBEME EEER &%
RERES -

EXBREREIEARURBTELHOT
BEBZEA - BADREERNERR
HZRBERRERINAT :

(Unaudited)
(REER)
Three months ended
31 December
BET-A=1+-AL=EA

2012 2011 2012 2011
—g--F —F—F —g-Z& —E-—F
Continuing operations BREEER
School network integration services ~ SRBRER R 28,892 46,019 17,779 35,036
Interest Income from money lending  FUEF BMA 806 - 215 -
29,698 46,019 17,994 35,036
Discontinued operations BRLEER
Information technology services EVILE 4
in the electricity power EABERE
industry - 1,661 - -
Total turnover BEEn 29,698 47,680 17,994 35,036
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3.

Other income and gain

3. HttARKE
(Unaudited) (Unaudited)
(REER) (REEH)

Nine months ended
31 December

BET-A=T-ALAEA

Three months ended
31 December

BET-A=+-AL=EA

2012 2011 2012 2011
—B--F % —B--F% %
Bank interest income FATFSIA 6 17 2 5
Consultancy income BRKA 130 - 38 3
Tax refunds R 103 63 - -
Others it 158 (583) 31 832
397 (503) 71 840
Income tax credit/(expense) 4. FIEHES (X
Income tax credit/(expense) represents: FriewiEe,/ (FAx)k:
(Unaudited) (Unaudited)
(REER) (RBER)

Nine months ended
31 December

BE+-A=t-HLAEAR

Three months ended
31 December

BE+-A=t-HL=MA

2012 2011 2012 2011
—E--f | % |ZB-Zf | —FT-—%
Continuing operations FECEER
Current tax AHHE
PRC enterprise income tax FEMEREH (690) (363) (426) -
Deferred tax BEHE
Current period AR - 774 - -
(690) 411 (426) -
No provision for profits tax in the Cayman Islands, ARAEBRFRENEFHEHE  ZEE
British Virgin Islands (“BVI") and Hong Kong KHE ([RBEXFHE]) REEIUEEE
has been made as the Group has no assessable FITEFFHGEF WA - BT EELZF
profit/income during the quarterly period in these A LR 2 FIR R
jurisdictions.
PRC enterprise income tax & B 1 A 15
Tax on profits assessable in the PRC has been o R ST B R 2 R IR TR R R B O
calculated at the applicable PRC enterprise income EMEHcERREFE -
tax (“EIT") rate.
IREEZEBLARDA (“E#"), the subsidiary $‘IM¥$$EAU%§MEQEEE
respectively from Whlch the major portion of the TEDERBBRAR (B4 - 1wra
Group’s turnover is derived, was subject to EIT. BERNTEMSGH -
Dividends 5. RE
The Board does not recommend payment of any ExgrW TEEREEC T*“i‘f'iﬂ

dividend for the nine months ended 31 December
2012 (Nine months ended 31 December 2011: Nil).
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Loss per share 6. BRER
The calculation of basic loss per share from BEREEBLNORITEBZBRER
continuing and discontinued operations are based Eﬁ}a)ﬂﬁfiﬂiﬂEH%E}\}EE{SE%TE&E@ZK
on loss attributable to the owners of the Company HENEBETETBERED ZMEFHH
and the weighted average number of ordinary shares 943,719,455/ (HE =T ——F+ = A
in issue during the period of 943,719,455 (Nine =+—HIENEAR :921,483,8910%) 5t &
months ended 31 December 2011: 921,483,891
shares).
(Unaudited) (Unaudited)
(REER (REEH
Nine months ended Three months ended
31 December 31 December
HE+ZR= ‘I' BiEAMEA HE+-A=t+-HL=MEA
2012 2011 2012 2011

cg-ck | -3--% |-g-cE | -3k

Loss attributable to the
owners of the Company
- from continuing operations

(2,568) (15,295) (1,944) (6,553)
- from discontinued operations - - _

(2,568)

As the impact of the conversion of the outstanding
convertible bonds and the exercise of the
outstanding share option and warrants were
anti-dilative as at 31 December 2012 and 2011,
accordingly, diluted loss per share have not been
disclosed.

Share capital and reserves 7. RBRERRE
Foreign
Capita Convertible ~ Share-based currency
Share Share  distibuable  Confributed bonds equity  compensation translation ~ Accumulated
capitel premium eserve surplus fesene reserve Tesene losses Total

Erapt T&lﬁﬁ ikt S §
e e L L] BEfE  ROEHRE fife itk it
(Ureugted)  (Unawded)  (Uneudted)  (Unauwdied)  (Uneudited)  (Unauaed)  (Unaudied) (Unaudned\] (Unaudited)
(7dER)  (REEE)  (REER)  (REER) (KRR (REER)  GREER)  (REER)  (REER)

ENA-(EER) 18877 32618 287 L 11743 3558 (13.923) [46517) 37208

A1 Aprl 2012 (Audited)

Loss for the period (2.568) (2,568)
Exchange diferences arising

from translation of financial

siatements of subsidiares 1412 - 1412
Total comprehensive income

forthe period 1412 (2568) (1,156)
Early redemption of

Convertile Bonds (1774 - - 9 (1764)
Transter to retaned profis

upon cancel and

forfgitue of share options (355) 3558
At 31 Decemboer 2012

(Unaudied) 18877 32818 il % - - (12511 15428) 18403
A1 April 2011 (Audited) 83852 26,9 - 933 28 14680 (7656) (11.040) 1080

Loss for the period 1
Exchange differences arising from
- transtafon of financial

(29054) (29054

statements of subsidares ¥ - ¥
- teclassfication rfating
o disposal of operations 7% ~ I3
Total comprehensive incomel{oss)  ZEE 2
for the perod 4 (29034) (28813)
Shares issued under conversion
of convertiole bonds 3916 52105 - - (8,983 - - - 47668
Deferred ta effect on conversion
of converthle bonds 141 - - - 14n
Transfer to retained profits upon
forfefure of share optons (4007) - 4007
At 31 December 2011 =
(Unaudited) *ER) 47768 349000 - % & 1088 o) 3w
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The revenue of the Group from continuing
operations decreased approximately 35.46%
for the nine months ended 31 December 2012
as compared with the same period in 2011. The
main reason was due to the government imposing
tighter requirements and controls of school network
integration services leads to the decrease in
revenue.

The cost of sales of the Group from continuing
operations decreased approximately 40.33% for
the nine months ended 31 December 2012 as
compared with the same period in 2011. The main
reason was due to the decrease in revenue of
school network integration services.

The administrative expenses from continuing
operations had decreased approximately 46.44%,
for the nine months ended 31 December 2012
as compared with the same period in 2011. The
main reason of the decrease was the Group had
not additional expenses and loss relevant to the
disposal of a subsidiary.

Liquidity and Financial Resources

As at 31 December 2012, the shareholders’ funds
of the Group amounted to approximately RMB18.40
million. Current assets amounted to approximately
RMB28.96 million of which approximately
RMB5.10 million were cash and bank balances
and approximately RMB23.86 million were trade
receivables, inventory, prepayment, deposit and
others receivables. The Group’s current liabilities
amounted to approximately RMB23.44 million.

Capital Structure

Movements in capital structure of the Company
during the period are set out in note 7 to the
third quarterly report. The capital of the Company
comprises only ordinary shares. The Company and
the Group has RMB43.21 million loan.

Significant Investments

As at 31 December 2012, the Group did not have
any significant investments (2011: nil).
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Charge of Assets

The Group did not have any charge on its assets as
at 31 December 2012 (2011: nil), except that:

A loan of RMB12,180,000 (HK$15,000,000) with
interest rate of 5% per annum to be matured on
31 March 2013 in which the Company will deposit
RMB8,100,000 (HK$10,000,000) into the Escrow
Account maintained by a law firm as the Escrow
Agent for security of the loan.

A loan of RMB30,495,000 (HK$37,556,000) with
interest rate of 5% per annum to be matured on
31 December 2013 in which the Borrower shall
charge 40% of the issued shares in the capital of
one subsidiary as security of the loan. However,
the borrower of above loan was assigned to the
substantial Shareholder, Shiny Ocean Holdings
Limited at 24 December 2012.

Capital Commitment

As at 31 December 2012, the Group did not have
any material capital commitments.

Foreign Exchange Exposure and Hedging Policy

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
in Renminbi, the Board considers that the Group
has no material foreign exchange exposure and no
hedging policy has been taken.

Contingent Liabilities

As at 31 December 2012, the Group did not have
any material contingent liabilities.

Human Resources

As at 31 December 2012, the Group had 45 full
time employees in the PRC and Hong Kong.
Staff remuneration packages are determined by
reference to prevailing market rates. Staff benefits
include mandatory provident fund, personal
insurance and discretionary bonus which are based
on their performance and contribution to the Group.
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BUSINESS OUTLOOK
Business Review

For the nine months ended 31 December, 2012,
the Group’s revenue was mainly generated from
integration of school networks. The revenue has
decreased because the government has imposed
tighter control and requirements. However, the
cost of sales has also decreased, resulting in
an improvement in gross profit margin. The
administrative expenses had also decreased
because the Group did not incur additional
expenses and loss relevant to the disposal of
subsidiary.

Prospect and Outlook

The environment of the school network integration
services business continues to be competitive. The
Group will continue to review its existing operations
and strive to adapt to the environment. The Group
will continue to look for good opportunities to
conduct and further develop the money lending
business. As announced, the voluntary conditional
offer to acquire all of the issued shares, and to
cancel the entire outstanding share Options and
Warrants have been completed. In view of the
uncertainties of the general economic environment,
the Group will continue to monitor and strive to
improve the Group’s financial position. The Group
will continue to explore new directions to diversify
the business market risk and allocate resources
into new businesses should attractive opportunities
arise. After the recent change in the composition
of the board of the Group, the current Board
members have extensive experience in various
industrial and business sectors. The Group intends
to diversify into trading business in the future
as the diversification can provide new business
opportunities and generate additional revenue to
the Group. The Group will continue to review our
product line and strategically search for potential
M&A and investment opportunities that could
diversify its existing business portfolio and broaden
its source of income in order to generate solid and
sustainable return for our Shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 31 December 2012, none of the Directors or
chief executive of the Company had any interests
or short positions in any shares, underlying shares
or debentures of, the Company or any associated
corporations (within the meaning of Part XV of
the SFO) which would have to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have such provisions of the SFO), or
which were required, pursuant to section 352 of
the SFO, to be entered in the register referred to
therein, or which were otherwise required, pursuant
to the minimum standards of dealing by directors
of listed issuers as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules, to be notified to the
Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 31 December 2012, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO or, who is expected, directly or indirectly, to
be interested in 10 per cent. or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any
other member of the Group.

Pizu Group Holdings Limited LLESEZERER AR

ESRIEABRABRARAREM
BrEROREBROZ2ESZIAXR

R-ZF——F+-_FA=F+—H EFHR
RAZAEMEZTHAEMEERDAL
THBESEE (T % R ES LB IEHEXV
;) 2 EARG - HEROIESTREE
IR IEE 5 M B G5 H EXVE FE7 R85 26
ANMEANR LB ESIAR (B
BERBEFLBEEABERTHAAE
SREREZREIAR) IBBEBFHFK
HE &I B 35218 BEAZIEHI Tl B &
MAZEZRAE  KBEEER LR
AIZE5.46 25 678 LM BT ANERENTR
SHREZEMBENG AR RERMZ
BEEKE -

BEEHERAE
BROBRRAR

RERNESIARBZ EBTBRABRA
W-ZT——F+-/F=+—H" ' TIAZL
(EXFEBEZ AR ESER T EITHAR
BRON) RAR B R M SRR (7 A IR &
EELHREEDIEXVERFE2R3D B2 EX
BRARBIWBEZEZRAR  KTEHE
BERABEREBEENTABERAERAEE
FREMKERRZBRERNE ERAZAE
A $A R B AT E A 10% 3 A £ 2 i es :

FROIEERTHEZ
ZEERRRAZL

Long positions in shares BB zHA
Nature of Number of Percentage of
Name Interest Shares shareholding
BB A BamitE K5 #E ERESL
Shiny Ocean Holdings Beneficial Owner 707,356,693 74.95%
Limited EHEERA
RBIFZERB R A A (Note)
(Htzt)
Mr. Ma Qiang Interest of controlled 707,356,693 74.95%
BB A corporation
REtEEz ER
(Note)
(H17E)
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Notes:

Shiny Ocean Holdings Limited, a company incorporated in
BVI, wholly and beneficially owned by Mr. Ma Qiang.

Save as disclosed herein, as at 31 December 2012,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of the
SFO or carrying rights to vote in all circumstances
at general meetings of any other members of the
Group.

SHARE OPTION SCHEME
Equity-settled share option schemes

On 23 July 2004, the Company adopted a share
option scheme (the “Share Option Scheme”) to
enable the Company to grant options to eligible
participants in order to reward or provide incentives
to its employees or any person who has contributed
or will contribute to the Group. The Share Option
Scheme shall continue in force for the period
commencing from 23 July 2004 and expiring at the
close of business on the tenth anniversary thereof,
after such period no further options will be granted
but the provisions of the Share Option Scheme shall
remain in full force and effect in respect of any
options granted before its expiry or termination but
not yet exercised.

Under the Share Option Scheme, the directors
of the Company may offer to any employees or
any person who has contributions to the Group
including directors of the Company or any of its
subsidiaries share options to subscribe for shares
in the Company in accordance with the terms of the
Share Option Scheme.

The exercise price is determined by the directors of
the Company, and shall not be less than the highest
of (i) the closing price of the Company’s shares on
the date of grant, (i) the average closing price of
the shares for the five business days immediately
preceding the date of grant, and (iii) the nominal
value of the Company’s shares.
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Each option gives the holder the right to subscribe & — M BRER FHE ARNAE LA 7
for one ordinary share in the Company. Z—REER, o

Number of share options
EhisA

Balance

Name or Exercise Balance Granted Exercised Cancelled asat 31
category of Date of Exercisable price asat  duringthe9  duringthe9  during the 9 December
participant grant period per share 1 April 2012 months months months 2012
HZg-2F Ho%-2f

B8\ sk BA-8 MR MER B tZA=t-R
HEEH EhEd fikam HEK% 248 B Lind i 268

£

(i) Directors
() 2
Wang Dongbin 26March 2008 27 March 200810 3,668 179,954 - - (179.954) -
5N “2ENE 26 March 2013
(Resigned as at ZEZTRR O ZEENE
14 December 2012) ZR-ttB%E
(R0 12A1RRE) 3=
Yeung King Wah S 179,954 - - (179,954) -
(Resigned as at
14 December 2012)
(R0125 127 14REAE)
(ao Feng 179,954 - - (179.954) -
Bl
(Resigned as at
14 December 2012)
(Ro0F12A 1UARE)
Employees 599,845 -
B8

(599,845) -

Total 1,139,707 - - (1,139,707) -
et

(i) Directors
(i) €%
Wang Dongbin 18March 2009 19 March 200910 0326 105,146 - - (105,146) -
IRE e 18 March 2014
(Resigned as at AN
14 December 2012) ZATHAE
(R12E12E 1REF) Z5-I%
Yeung King Wah =RT/\8 105,146 - - (105,146 -

(Resigned as at
14 December 2012)
(RotE1AURER)
Gao Feng 105,146 - - (105,146) -
Rl

(Resigned as at
14 December 2012)
(Ran12E10714RER)
Employees - - - - s
g

Toa 315,468 - S (15460 g
&
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Number of share options
Balance
Name or Exercise Balance Granted Exercised Cancelled asat 31
category of Date of Exercisable price asat  duringthe9  duringthed  during the 9 December
participant grant period pershare 1 April 2012 months months months 212
H-g-zf Ho%-2f
VN sk mE-8 MBA MBR MEE tZRZt-B
e RiEH & HSK% 248 &L ik i PL:E
AL
(il) Directors
(ii) 22
Li Kangying 20 Aprl 2010 27 April 201010 0.984 3,886,200 - - (3886200 -
B 26 April 2015
(Resigned as at F-§F 0 C3-3%
14 December 2012) ME-t+B MA-t+BE
(R0125 128 1R EH) “3-if
Wang Dongbin EAZTAA 399,136 - - (399,136) -
IR0
(Resigned s at
14 December 2012)
(R012E12A14REE)
Gao Feng 137,160 - - (137,160) -
Rl
(Resigned as at
14 December 2012)
(Ro12E10714RER)
Yeung King Wah 137,160 - - (187,160) -
(Resigned as at
14 December 2012)
(Rap12E10514RER)
Employees 3406,141 - - (3406,141) -
8
Total 7.965,797 - - (1965797) -
ol
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the nine months ended 31 December 2012,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares.

COMPETING INTERESTS

For the nine months ended 31 December 2012,
none of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the
Company had an interest in a business which
causes or may cause any significant competition
with the business of the Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the nine months ended 31 December 2012,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry of all
Directors, the Company was not aware of any non-
compliance with such code of conduct and required
standard of dealings throughout the nine months
ended 31 December 2012,

Pizu Group Holdings Limited LLESEZERER AR

BE HEIMEAQATLTRS

REE-T——F+-F=+—HIthAE
A ARRSHEAANBRARIMERE - H
B @ AR R EA LR -

BEED

BHE-_T——-#+-A=+—HILth@EA
B ARBIZEE EEEBRRIBES
BZBEALT(EERAIEREMBRA) B
BREAEEEBEX LT EKTMNE
ABFZEBPHBED -

BF(EEXERERTA)

REEGEA - ARARE —BERAEIER
EARADM I EEERFERTAD (%
ST PR IR B - 3 28 S5 H A5
ZFA ST RIS

ESETRSRS
BE-_Z-——f+-_A=+t—RLNEA

HER - AREEREFTETEER SR
—E(RIEIR EMRAI) $5.482 £5.67
BEREZRINTIEEEFIMEEZEELER
ST KRB NMERAZEEELBTE
B OMARBEANBRE-_T——F+=
AZ+—BItAEAPRRIMEREASE
BFZTARRGBTIZEZEAEE -
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AUDIT COMMITTEE

The Company established an audit committee with
written terms of reference in compliance with Rules
5.28 to 5.33 of the GEM Listing Rules and code
provisions C.3.1 to C.3.6 of the Code. The primary
duties of the audit committee are, among others,
to review and supervise the financial reporting
processes and internal control procedures of the
Group and to provide advice and comments to
the Board accordingly. The audit committee is
composed of the three independent non-executive
Directors of the Company, namely Ms. Zhang Lin,
Ms. Liu Talin and Mr. Enhe Bayaer.

The Group’s draft unaudited financial statements
for the nine months ended 31 December 2012 have
been reviewed and commented by the members of
the audit committee.

As at the date of this report, the Board comprises
the following directors:

Executive directors:

Mr. Ding Baoshan (Chairman)
Mr. Xiong Zeke

Mr. Cheung Jonathan

Mr. Cheng Wai Lam James
Ms. Qin Chunhong

Independent non-executive directors:
Ms. Zhang Lin

Ms. Liu Talin

Mr. Enhe Bayaer

By order of the Board

Pizu Group Holdings Limited
Ding Baoshan

Chairman

PRC, 4 February 2013
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