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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate
companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in
such companies and should make the decision to invest only
after due and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is a market more

suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is
a risk that securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main Board
of the Stock Exchange and no assurance is given that there will

be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report, make
no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this

report.

This report, for which the directors (the “Directors” or the “Board”)
of North Asia Strategic Holdings Limited collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on The Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules”) for the purpose of giving information with
regard to North Asia Strategic Holdings Limited. The Directors,
having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission of which

would make any statement herein or this report misleading.
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During the six months ended 30th September 2013 (the “half-year
period”), most of our three business divisions have slightly declined

in their net profit performance, compared to the corresponding

period last year.

HIGHLIGHTS

NAS Financial Highlights

Unaudited consolidated net profit for the half-year period
was approximately HK$16,227,000, versus an unaudited
consolidated net profit of approximately HK$13,261,000 for

the corresponding period last year. This was mainly due to

recognition gain on disposal of a joint venture.

During the half-year period, the Group recorded an unaudited
consolidated revenue of approximately HK$684,688,000

from continuing operations,

approximately 90.8% from the corresponding period last year.

Unaudited consolidated net asset value attributable to
shareholders of the Company per ordinary share was
approximately HK$0.715 as at 30th September 2013, which
reflected a decrease of HK$0.008 from HK$0.723 as at

31st March 2013.

Division Financial Highlights

During the half-year period, unaudited revenue and unaudited
net profit generated from the hi-tech distribution and

services division were approximately HK$684,688,000 and

HK$10,498,000 respectively.

During the half-year period, the Group shared 40% unaudited
net profit of our fishmeal, fish oil and aquatic products division
conducting business through our 40% joint venture, which
was disposed of on 19th September 2013, of approximately

HK$11,283,000.

During the half-year period, unaudited revenue generated
from the branded food division, which was discontinued on
31st October 2013, was approximately HK$52,322,000 with

unaudited net profit of approximately HK$1,135,000.
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RESULTS ES

EEREERBERABD(ERR D REMBAST
(EHIAEE D REGECERE _T—=F
NAZTHIERERR=EA 2 REEZERLET
BEEN T _FRBZAKERLBERTN
with the comparative unaudited figures for the corresponding N

periods in 2012:

The following are the unaudited condensed consolidated results
of North Asia Strategic Holdings Limited (the “Company”) and its
subsidiaries (collectively the “Group”) and its joint ventures for the

six months and three months ended 30th September 2013 together

UNAUDITED CONDENSED CONSOLIDATED AEEBEREARSERR
STATEMENT OF PROFIT OR LOSS

For the three months ended
30th September
BENA=tHL=EA

For the six months ended
30th September
BENRA=tHLAEA

2013 2012 2013 2012
—B-=fF —E——F —B-=F —E—CF
Notes HK$°000 HK$'000 HK$°000 HK$'000
Kzt FAT FET FAT FAT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) (REER) (REEZ) (REER)
(Restated) (Restated)
(ZE7) (BE7)
Continuing operations BESEER
Revenue LN 3 684,688 358,884 372,917 114,996
Cost of sales HEKA (608,843) (286,331) (331,714) (80,978)
Gross profit EH 75,845 72,553 41,203 34,018
Other income and gains, net H A R - 58 1,082 4,564 (479) 814
Selling and distribution expenses HERDHER (41,398) (39,439) (21,037) (19,324)
General and administrative expenses —REITHER (40,378) (30,716) (20,277) (15,276)
Gain on disposal of joint ventures HEAELE M 9,080 — 9,080 =
Operating profit A=yl 4,231 6,962 8,490 232
Finance income TN 4 1,351 2,389 624 1,295
Finance costs &R 4 (95) (1,652) (31) (14)
Share of profits and losses
of joint ventures EhAELERR 6 11,283 5,569 10,521 4,020
Profit before income tax BRAT1S 3 AR A 16,770 13,268 19,604 5,533
Income tax expense BB 5 (1,678) (2,786) (1,015) (1,082)
Profit for the period from continuing BELEER L
operations B 7 15,092 10,482 18,589 4,451
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS (Continued)

RBEZERGEEBRZRE)

For the six months ended For the three months ended

30th September 30th September
BZENAA=1+HILAER BEAA=tHL=MEA
2013 2012 2013 2012
—B-=fF —E2——F —B-=F —E——F
Notes HK$’000 HK$'000 HK$’000 HK$'000
Mzt FET FET FET FET
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) (REgER) (REER) (RiEE%)
(Restated) (Restated)
(s E5) (s E5)
Discontinued operation RIEREER
Profit/(loss) for the period from a BIHEE T 2 BIRiER],/
discontinued operation (B18) 7 1,135 2,779 (780) 1,964
Profit for the period HNRR 16,227 13,261 17,809 6,415
Eamnings per share attributable to ARERFEMEETRAF
shareholders of the Company 8
(Restated) (Restated)
(f=351) (s&=351)
Basic and diluted BEAREE
— For profit for the period (HK cents) — BRERCEL) 1.21 0.99 1.32 0.48
— For profit for the period from continuing ~— HEREE£HK 2
operations (HK cents) BRaFCGEL) 1.12 0.78 1.38 0.33

Details of the dividends are disclosed in note 9 to this unaudited & BEIE AN KRR EIZ SRS S B R ER 59

condensed consolidated financial information.
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UNAUDITED CONDENSED CONSOLIDATED AEEZERGEEZREZEKRER
STATEMENT OF PROFIT OR LOSS AND
COMPREHENSIVE INCOME

For the six months ended For the three months ended

30th September 30th September
BEAA=TRHILAER BEANA=THLEZMEA
2012 2013 2012
—T——F —E-=f —T——fF
HK$’000 HK$'000 HK$’000 HK$'000
FAT T FAT FHT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REE) (RIEE) (REEL) (RiEE%)
(Restated) (Restated)
(m=751) (&73))
Profit for the period AR 16,227 13,261 17,809 6,415
Other comprehensive income/(loss): Hi2miss/ (B8) :
ltems to be reclassified to profit or loss BrRERENIEZER
in subsequent periods: 2R :
Currency translation difference: BRHEEE
Currency translation differences of BINERS 2 EMEiaE
foreign operations =5 562 210 150 (58)
Reclassification adjustment for exchange HERELEMEFTA
differences include in the condensed BRGABRRLZ
consolidated statement of profit or loss R EREHER
upon disposal of joint ventures AERR (32,289) — (32,289) —
Share of other comprehensive income/(loss) [EEA &M%z Hit2ME
of joint ventures Wit/ (B18) 3,545 (1,249) 938 (386)
Other comprehensive loss for the period, HNEMLEEES
net of income tax of nil BRETEHTR TR (28,182) (1,039) (31,201) (444)
Total comprehensive income/(loss) BR2Eks/ (B8)
for the period et (11,955) 12,002 (13,392) 5,971
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AEERBAR S PBRR K

As at As at
30th September 31st March
2013 2013
R=-Z—=% R_ZT—=%F
hB=+H =RA=+—H
Notes HK$’000 HK$'000
Htat FHET F&T
(Unaudited) (Audited)
(REERK) (Fe2.%)
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment WE - W= MEE 10 7,823 8,617
Intangible assets EmEEE 10 373,692 373,692
Investments in joint ventures REBREZRE — 137,684
Note receivables R E I 11 44,865 —
Other non-current assets HEMEREEE 1,707 7,276
428,087 527,269
Current assets REBEE
Inventories FE 2,567 2,772
Note receivables KRS 11 46,019 —
Trade and other receivables B 5 U s M A
JE WK IE 12 244,938 83,713
Pledged bank deposit BEIFRITER 3,646 —
Cash and cash equivalents BekReEEER 571,589 556,251
868,759 642,736
Assets of a disposal group classified DEAFEHEZ HE
as held for sale SECEE 7 13,876 —
882,635 642,736
Total assets EEHATE 1,310,722 1,170,005
EQUITY fEm
Equity attributable to shareholders  Z 2 7] iR RFE(E fE %5
of the Company
Share capital &N 14 13,459 13,459
Reserves s 14 948,233 960,188
Total equity ST 961,692 973,647
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UNAUDITED CONDENSED CONSOLIDATED RIBEZERGEESMBERRER2)
STATEMENT OF FINANCIAL POSITION (Continued)

As at As at
30th September 31st March
2013 2013
R=B—Z=F RZZT—=%F
hBE=+H =B=+—H
Notes HK$’000 HK$'000
Htat FET F&T
(Unaudited) (Audited)
(REEER) (1E2E%)
LIABILITIES =§
Current liabilities REBAE
Borrowings BE 3,800 16,504
Trade and other payables BEoRNRIER
i T FRIE 13 297,636 153,263
Income tax liabilities FrisfiasE 3,680 2,286
Provisions BiE 15 — 10,500
305,116 182,553
Liabilities directly associated BEYRRBIFIEHEEZ
with the assets classified BEEEREBEZ
as held for sale BfE 7 42,895 —
348,011 182,553
Non-current liabilities FRBERE
Deferred tax liabilities RIETRIBEAE aM 417
Provisions B iE 15 — 12,760
Other non-current liabilities HEMIEREB AR 578 628
1,019 13,805
Total liabilities SERAE 349,030 196,358
Total equity and liabilities EERkEEHERHE 1,310,722 1,170,005
Net current assets RBEERE 534,624 460,183
Total assets less current liabilities ZEZAFERABHEE 962,711 987,452
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UNAUDITED CONDENSED CONSOLIDATED PR <E AL £ B
STATEMENT OF CHANGES IN EQUITY

(Unaudted)
(RE=)
Attributable to shareholders
of the Company
AR ARRE,
Non-
Share controlling
capital Reserves Sub-total interests Total
JiaalfE
e B It Ea &t
HK$'000 HK$'000 HK$:000 HK$000 HK§'000
AT FAT AT FAT AT
Balances at st April 2012 R-E-—5WA-A
As previously reported ZEAMERFER 134,660 1,140,651 1,275,311 5207 1,280,518
Effects of early adoption of HKFRSs REFMEADERERE
P& - - = (5,207) (5,207)
As restated B 7| 134,660 1,140,651 1,275,311 — 1,275,311
Comprehensive income 2ENE
Profit for the period BREh = 13261 13,261 = 13,261
Other comprehensive income/{loss) B2 ENZ(BE)
Currency translation differences of foreign R EMREEE
operations (restated) (mE5) = 210 210 = 210
Share of ather comprehensive loss of EEEELE AN EER
joint ventures (restated) (5 — (1,249) (1.249) = (1,249)
Total other comprehensive loss EhrAREEE = (1,039) (1,039) = (1,039)
Total comprehensive income BR2ERELT
for the period — 12,022 12,222 — 12,022
Share repurchase EERND - (54) (54) = (64)
Cancelation of shares repurchased HHECRERD (66) 54 (12) = (12)
Capital reduction AR (121,135) 121,135 = = =
Special dividend (note 9) KRREM#9) - (269,188) (269,188) = (269,188)
Balances at 30th September 2012 RIZ-ZENA=THZER 13,459 1,004,820 1,018,279 = 1,018,279
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY (Continued)

AEERERGREEREEH R 2

(Unaudited)
(REBEH)
Attributable to shareholders
of the Company
ARARREL
Non-
Share controlling
capital Reserves Sub-total interests
FR
R i Nt i
HKS$°000 HK$°000 HK$'000 HK$°000 HKS 000
FAT FAT FET FET FER
Balances at 1st April 2013 RZB-ZEMA-AZER 13,459 960,188 973,647 - 973,647
Comprehensive income/(loss) 2ERE/ (BB)
Profit for the period BrisH - 16,227 16,227 - 16,227
Other comprehensive income/(loss) B2 a5
Currency translation differences of foreign BB ERAE
operations 2B - 562 562 - 562
Reclassification adjustment for exchange RUEAEREMY
differences include in the condensed SABRGRERERZER
consolidated statement of proft or loss uponthe ~ EEMFHENHHHE
disposal of joint ventures - (32,289) (32,289) - (32,289)
Share of other comprehensive income of joint EEEetE Al
ventures 2EYE - 3,545 3,545 - 3,505
Total other comprehensive loss Eh2EEELE - (28,182) (28,182) - (28,182)
Total comprehensive loss for the period Hh2EFELE - (11,955) (11,955) - (11,955)
Balances at 30th September 2013 RZF-ZEAA=TRZLH 13,459 948,233 961,692 - 961,692
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

ARELBAGESRSRER

For the six months ended
30th September

BENA=TRHILAEA

2013 2012
—EB—=F —T—=
HK$°000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REER) (REEER)
(Restated)
(5&&75))
Net cash used in operating activities REEEERACIREHE (14,781) (22,068)
Net cash generated from/(used in) BEEBATES,(£A)
investing activities IR EFE 38,588 (8,807)
Net cash used in financing activities REBEEFIER 2R e F 8 (1,233) (41,122)
Increase/(decrease) in cash and REMRESFBHEB 2
cash equivalents #, Crd) 22,574 (71,997)
Cash and cash equivalents at RUA—BzRERRE
1st April ZEIBE 556,251 884,053
Cash and cash equivalents at BWAUA=+HZRERRE
30th September £EEHE 578,825 812,056
Analysis of balances of cash and ReRESFBEEBEEEH
cash equivalents DT
Cash at banks, other time deposits and RITHE - HiEHFR
cash on hand & 226,474 281,062
Non-pledged time deposits with original REVERRETEIEA R &
maturity of three months or less =EAzkUATZ
when acquired IR E HATF K 345,115 530,994
Cash and cash equivalents as stated in the MR EEZE RS 15
unaudited condensed consolidated RREF 2B e R
statement of financial position HeEEHEE 571,589 812,056
Time deposit with original maturity of less than REVSFRETZIEN R A =14
three months when acquired, pledged as AU 2 EEATF3R - 3
security for trade financing facilities ERBZME 2 R 3,646 —
Cash attributable to a discontinued operation R E B ENE S 3,590 —
Cash and cash equivalents as stated in the RERGFEE IR SR BRI
condensed consolidated statement of cash flows  ZIH& RIS ZEIEH 578,825 812,056

NORTH ASIA STRATEGIC HOLDINGS LIMITED 1t sREEIZBER AR



Notes:

General information
The Group is principally engaged in the following businesses:

. hi-tech distribution and services: trading of surface mount
technology (“SMT") assembly equipment, machinery and spare
parts and provision of related installation, training, repair and
maintenance services for SMT assembly equipment;

. branded food: developing and operating Burger King
restaurants in Hong Kong (discontinued on 31st October 2013);

3 fishmeal, fish oil and aquatic products: refining and sale of
fish oil, processing and sale of fishmeal, manufacturing and sale
of aquatic feed products, aquaculture and processing and sale
of aquatic products (disposed of on 19th September 2013); and

. investment holding.

The Company is a limited liability company incorporated in Bermuda
as an exempted company under the Bermuda Companies Act 1981 (the
“Companies Act”). The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM 11, Bermuda and of its principal
place of business is Suite 1318, 13th Floor, Two Pacific Place,

88 Queensway, Hong Kong.

The Company’s ordinary shares are listed on The Growth Enterprise
Market of The Stock Exchange of Hong Kong Limited (the “Stock

Exchange”).

This unaudited condensed consolidated financial information is
presented in Hong Kong dollars and all values are rounded to the

nearest thousand, except when otherwise indicated.

This unaudited condensed consolidated financial information has
been approved for issue by the Company’s Board of Directors on 8th
November 2013.

Basis of preparation

This unaudited condensed consolidated financial information has been
prepared to comply with the disclosure requirements of the Rules
Governing the Listing of Securities on The Growth Enterprise Market of
the Stock Exchange (the “GEM Listing Rules”).

This unaudited condensed consolidated financial information does
not include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 31st March
2013.
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28 Basis of preparation (Continued) 2. mMAEEE(E)

During the year ended 31st March 2013, the Group had early adopted REBE-ZT—=F=-A=1+—HLEFERN " A58
the following new and revised HKFRSs in advance of their respective BRAIRIA T REETESMBERELNZH
effective dates for the first time: ZEREM B HRTR R R Z S ER
HKAS 27 (2011) Separate Financial Statements BB ERIE27TS BUHBEHRX
(Z2——%)
HKAS 28 (2011) Investments in Associates and Joint Ventures ERBQTEBNFE 285 RELERNGRELDPEZ
(Z=——%) RE
HKFRS 10 Consolidated Financial Statements BB RS 2R FEHBIRE
105K
HKFRS 11 Joint Arrangements BB RS LR B E L
E115%
HKFRS 12 Disclosure of Interests in Other Entities BB B RS AR WEREMEREZ B
F125%
These five HKFRSs have been adopted retrospectively and the impact W RIBEBYERE LB EBPRN - MYEHE
on the unaudited condensed consolidated income statement for the —E-—FAA=ZFTHERNEAR=EAZRESE
six months and three months ended 30th September 2012 is set out g ERRZZESENNMT ¢
below:
For the For the
six months three months
ended ended
30th September 30th September
2012 2012
BHE_T——F HE_T——F
hA=+HE AA=+AH
1E7R1E A IE=1EA
HK$'000 HK$'000
FET FET
Decrease in revenue AR (375,350) (180,651)
Decrease in cost of sales SHE AR 330,983 157,366
Increase in other income and gains, net E A YA RGN - FEE 2,079 2,074
Decrease in selling and distribution expenses HERD HBRARMD 8,773 5,073
Decrease in general and administrative expenses —#% 517 H & R 14,991 6,101
Decrease in finance income MR AR (1,464) (850)
Decrease in finance costs B 75 & R A 8,534 3,392
Decrease in income tax expense Fris ik s 2 5,584 3,292
Increase in share of profits and losses of BiEEE RN R
joint ventures gi=El 5,569 4,020
Decrease in profit S R (301) (183)
Decrease in profit attributable to FE42 i) 1 AR 2 A
non-controlling interests i MR (301) (183)
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Basis of preparation (Continued)

The accounting policies adopted in the preparation of this unaudited
condensed consolidated financial information are consistent with those
followed in the preparation of the Group’s annual financial statements
for the year ended 31st March 2013, except for the adoption of the
following new and revised standards and interpretations for the first

time for the current period’s financial information:

HKFRS 1 Amendments  Amendments to HKFRS 1 First-time Adoption
of Hong Kong Financial Reporting
Standards — Government Loans

HKFRS 7 Amendments  Amendments to HKFRS 7 Financial
Instruments: Disclosures — Offsetting

Financial Assets and Financial Liabilities

HKFRS 13 Fair Value Measurement
HKAS 1 Amendments Amendments to HKAS 1 Presentation of
Financial Statements — Presentation of

Items of Other Comprehensive Income

HKAS 19 (2011) Employee Benefits

HK(IFRIC)-Int 20 Stripping Costs in the Production Phase of a
Surface Mine

Annual Improvements ~ Amendments to a number of HKFRSs issued
2009 — 2011 Cycle in June 2012

The adoption of these new and revised standards and interpretations
has had no significant impact on the Group.
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Turnover, revenue and segment information

3.1

3.2

Turnover and revenue

Turnover represents sales of goods, commission and other
service income. The amounts of each category of revenue
recognised during the period from continuing operation are as

follows:

3.

EES

3.1

WARDBER
ERER KA

EEBEARBEER

s R E MR

o R EEB 2 FRMARBIRBAHER

ZeRAT

For the six months ended
30th September
BERA=tAHLAEA

For the three months ended
30th September
BENAZTHL=M@EA

2013 2012 2013 2012
S —E-CF —E-—F
HK$°000 HK$'000 HK$’000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEE%) (REEZ) (REER)
(Restated) (Restated)
(mE5) (&=E3)
Sales of goods HEER 680,002 324,171 371,693 97,031
Commission and other service i€ REAMRH
income WA 4,686 34,713 1,224 17,965
684,688 358,884 372,917 114,996
Operating segment information 3.2 KLEZEEH
For management purpose, the Group, including its joint ?fﬁ%i@ﬁﬁn AEE(R EhE)D
ventures, is organised into three major reportable operating f1I?E;<—IEE%Ef¢M“iE = ﬂﬂﬁi?uu
segments — hi-tech distribution and services, branded food DEERE - ERR(R=Z2—=F1+A
(discontinued on 31st October 2013) and fishmeal, fish oil and =+ —BRILEEE)RAH - AHRKEE
aquatic products (disposed of on 19th September 2013). The mR=ZFE—=FNAT+HBEE) - &R

hi-tech distribution and services operating segment derives
revenue from the sale of goods, commission and other service

income.

Upon the early adoption of HKFRS 11, the Group’s accounting
for its joint ventures, which operated in the fishmeal, fish oil and
aquatic products business, were changed from proportionate
consolidation to equity accounting method from the date of
acquisition, incorporation or registration of jointly-controlled
entities. As a result, the operating segment information of the

Group has been restated to reflect this change.
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Turnover, revenue and segment information (Continued)

3.2

Operating segment information (Continued)

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit/
(loss), which is a measure of adjusted profit/(loss) before tax.
The adjusted profit/(loss) before tax is measured consistently
with the Group’s profit/(loss) before tax except that finance
income, finance costs as well as head office and corporate
expenses are excluded from such measurement.

Segment assets consist primarily of property, plant and
equipment, intangible assets, other non-current assets,
inventories, note receivables, investments in joint ventures
and trade and other receivables. Unallocated assets comprise
pledged bank deposit, cash and cash equivalents and corporate
and others.

Segment liabilities consist primarily of trade and other payables
and other non-current liabilities. Unallocated liabilities comprise
deferred tax liabilities, income tax liabilities, borrowings and
corporate and others.

Capital expenditure comprises additions to property, plant and
equipment.

EXE - WARSEERE)

3.2

BEDFEH(E)

EEESAERASBEESH2EE U
BIEHERERSERKRBEIMZIARE - 5
MRATDRA BB BER, (FE) - B
ABBRBANER, (F18) 2 TS
AR AR, (BER) 272 EX
EEBRBANER, (BE) 28R X —80
WA - 58 AU KRBT REEER
EAERTBEEA -

DREETZBRENE BERRE B
AE  EFRBEE 78 BERE-

REEEERZRENRE ZERRFIAREM
BRFIE - ROEEEREEEMRITE
R RERREFEER  UREERE
it

DEABETIRBREE RN KAREMEN
PR UREMIERBAE - RO AEE
FBRLEHAEE  AEHERE 8 AR
EREAM

BARAXBENE  BERRERE -
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3.

Turnover, revenue and segment information (Continued)

3.2  Operating segment information (Continued)

3. EEE WARSEER )
3.2 RESEERE)

Six months ended 30th September 2013 (Unaudited)
BE-E-ZFAAZTHLEAEA(REER)
Fishmeal, fish oil
and aquatic

products operation
(disposed of on 19th

Hi-tech
distribution

and services

operation September 2013)
VR Vi)
KEEREH
BREERIH (R=B-=%§
REBXS AATHARHE)
HK$°000 HK$’000 HK$’000
FET FEn FET
Revenue 0N
— Sales to external customers — HNEFHE 684,688 - 684,688
Segment results DEERE 11,870 11,283 23,153
Finance income BIASURA 1,351
Finance costs HEER (95)
Corporate and other unallocated expenses ¥R EfAHEER (7,639)
Profit before income tax from continuing BECEEB I BRE
operations AR 16,770
Income tax expense PSR i (1,678)
Profit for the period from continuing FECEER 2 BREF
operations 15,092
Profit for the period from a discontinued BRILEE R BRa T
operation (note 7) (Hz7) 1,135
Profit for the period BT 16,227
Capital expenditure: BARY :
Segment assets PEEE 1,048 1,048
Corporate and other unallocated capital CERAMKIBRER
expenditure HX 2,168
3,216
Depreciation: E :
Segment assets PEEE 1,689 1,689
Corporate and other unallocated CEREMANENE
depreciation 557
2,246

NORTH ASIA STRATEGIC HOLDINGS LIMITED 1t sREEIZBER AR




Turnover, revenue and segment information (Continued)

3.2

Operating segment information (Continued)

3 EXRE WARSBER(F)

3.2

Six months ended 30th September 2012 (Unaudited)
HE-T-—FAA=TRIEAEA(RESER)

BEDFEH(E)

Hi-tech
distribution
and services

Fishmeal, fish oil
and aquatic
products operation
(disposed of on 19th

operation September 2013) Total
Ak AAR
KEEMED
BRBERSD # (R=B—=F
IS RA+ABHEE) @it
HK$'000 HK$'000 HK$'000
FET FET FET
(Restated)
(=3)
Revenue O
— Sales to external customers — HONERHE 358,884 — 358,884
Segment results before amortisation of MEEVEEZHEZ
intangible assets FEEE 16,607 5,569 22,176
Finance income B 2,389
Finance costs HBER (1,652)
Corporate and other unallocated CEREMADE
expenses BH (9,645)
Profit before income tax from RELEEB RGN
continuing operations A 13,268
Income tax expense i (2,786)
Profit for the period from continuing FELE B BRE R
operations 10,482
Profit for the period from a discontinued RIS £ 75 2 BRR T
operation (note 7) (Hiz#7) 2,779
Profit for the period R 13,261
Capital expenditure: BRRX
Segment assets PEEE 891 891
Corporate and other unallocated CERHEMAIE
capital expenditure BEARRZ 111
1,002
Depreciation: & :
Segment assets NEEE 2,124 2,124
Corporate and other unallocated rEREMARSE
depreciation ne 104
2,228
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3y Turnover, revenue and segment information (Continued) 3. EEE WARDPEER(E)

3.2  Operating segment information (Continued) 3.2 RESBERE)
The segment assets at the end of the reporting period are as REMEARZ D BEEENT -
follows:

Hi-tech
distribution
and services

operation
EREERDH
R
HK$°000 HK$°000
FHET FET
As at 30th September 2013 R-Z—=FhA=+H
(Unaudited) (RIEEZ)
Segment assets DIEE 625,992 625,992
Unallocated assets: ROBREE :
Cash and cash equivalents ReRREEEER 571,589
Pledged bank deposit BEMIBITERK 3,646
Corporate and others TEREAM 95,619
Assets related to a discontinued operation ERRIEEEER  AE 13,876
Total assets per the unaudited RS EZERERE 5
condensed consolidated statement KRR 2
of financial position BEMBRE 1,310,722
Fishmeal,
fish oil
and aquatic
products Branded
operation food
Hi-tech (disposed of operation
distribution on 19th (discontinued
and services September on 31st
operation 2013) October 2013) Total

B8 BBR mERBER
KEERER (R=2—=%
BHRERD H# (R=Z—=F +A=+-H

LRE£KE  AATHRALE) RIHEE) 5t
HK$'000 HK$'000 HK$'000 HK$'000
FAHT FET FET FET
As at 31st March 2013 R-Z2-=%=A=1+-H
(Audited) (BEH)
Segment assets PBEE 461,015 137,684 11,975 610,674
Unallocated assets: AOBRBE
Cash and cash equivalents RekHeSEER 556,251
Corporate and others EREAM 3,080
Total assets per the unaudited REEGZERGE T BRR
condensed consolidated statement RYCEELE
of financial position 1,170,005
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Turnover, revenue and segment information (Continued)

3.2  Operating segment information (Continued)

Geographical information

(a)

Revenue from external customers

The Group’s activities are conducted predominantly
in Hong Kong and Mainland China. Revenue by
geographical location is determined on the basis of
the destination of shipment of goods for the hi-tech
distribution as well as the location of service performed
by the branded food segment.

The following table provides an analysis of the Group’s

revenue by geographical location:

3 EEE - WARSEER(HE

3.2

For the six months ended

30th September 2013
BE-E-ZFNAZTHLAER

BEZBHEH (E)

1t 7 EH#Y

(a)

KEEHIERZWA

AEBEEBEFNEE R E AT
7 - IR A FE D WA TDRES
MBRERDHENEZ B - AR
8 & f 5 R PR G 2 AR TS P AE 4 T 8

E o

TRIBHIZIRE D 2 REBBA S
o
For the six months ended

30th September 2012
BE-Z——FNA=TRHIEAER

HK$°000 HK$'000
FET FET

(Unaudited) (Unaudited)

(REER) (Rg&E%)

Continuing  Discontinued Continuing Discontinued
operations operation Total operations operation Total
REKERE  ALEERHR By | BELEEB  RUEREER st

(Restated) (Restated)

(&&30) (&51)
Hong Kong & - 52,322 52,322 — 64,876 64,876
Mainland China HE R 667,469 - 667,469 358,736 — 358,736
Asia — Others Bl — Hth 17,219 - 17,219 148 — 148
Total revenue WA 684,688 52,322 737,010 358,884 64,876 423,760
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Turnover, revenue and segment information (Continued)
3.2  Operating segment information (Continued)
Geographical information (Continued)
(b) Non-current assets

The non-current assets information is based on the
location of assets.

The following table provides an analysis of the Group’s
non-current assets as at the end of the reporting period

by geographical location:

EXRE WARIBER(F)

3.2

RESEER(E)

b fiE B (AF)

(b) ERMBEE
FERBEECERIIRBEEMEN
EE -
TREHENBHRARRIERS D 2 A
SEZERBEEDN :

As at As at
30th September 31st March
2013 2013
R=ZB—= R-ZE—=F
hA=+H =A=+—8
HK$°000 HK$'000
FET FHETT
(Unaudited) (Audited)
(REEEK) (€&
Hong Kong aH 427,296 389,045
Mainland China AR E A 238 137,899
Asia — Others M — HAtb 553 325
428,087 527,269
Information about major customers BTt EEFZEK

During the six months ended 30th September 2013, revenue
from continuing operations of approximately HK$163,729,000
was derived from sales by the hi-tech distribution and services
operating segment to a single customer. During the six months
ended 30th September 2012, no single customer accounted for
more than 10% of the total revenue.

NORTH ASIA STRATEGIC HOLDINGS LIMITED b5 SREZIZRE R A F
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Finance income and costs 4.

An analysis of finance income and costs from continuing operation is

as follows:

IS A R A

FEREEBZHERARBERDITMAT

For the six months ended
30th September

For the three months ended
30th September

BEAA=THLAER HEAA=tHL=MEA
2013 2012 2013 2012
—B-=f —E-CF —B-=f —T-—F
HK$°000 HK$'000 HK$’000 HK$'000
FET FET FEr FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REE%) (REER) (REER)
(Restated) (Restated)
(i E51) (=5)
Finance income: BHBA
Interest income from BITFRZFIBIA
bank deposits 990 2,389 624 1,295
Net foreign exchange gains on BEEHINEW TR
financing activities 361 — — —
1,351 2,389 624 1,295
Finance costs: MBER
Interest on bank loans BITERFIR 95 453 31 159
Net foreign exchange losses on REEHINEEBTE
financing activities — 1,199 — (145)
95 1,652 31 14
Income tax expense 5. BB

The Company is exempted from taxation in Bermuda until 2016. Hong

Kong profits tax has been calculated at the rate of 16.5% (2012:

16.5%) on the estimated assessable profit for the period.

Subsidiaries established in the Mainland China are subject to the

Mainland China enterprise income tax at the standard rate of 25%

(2012: 25%).

Taxation on overseas (other than Hong Kong and Mainland China)

profits has been calculated on the estimated assessable profit for the

period at the applicable rates of taxation prevailing in the jurisdictions

in which the Group operates.

ARAERCHENAREVEEE T —RF- &
BRER ARG EREEFIZHE16.5% (=
T——F : 16.5% )5t & -

R BEAMBKT 2B RRAER25%(ZF——
F : 25%) 2 IRAER R B h B A (DR PRSH ©

BINBR R BRSNS 2 HBET AR
AETERPEMNRAREREMERREER R
TERRE;H -
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Income tax expense (Continued)

The amounts of income tax expense recorded in the unaudited
condensed consolidated income statement from continuing operations

represent:

FRISBIX (%)

EHERAKEZHARABRARP IRHELEED

ZEH SRR

For the six months ended
30th September
BEANA=THLAEA

For the three months ended
30th September
BENA=THL=MEA

2013 2012 2013 2012
—E-=f —T--F —B-=f —T-—F
HK$°000 HK$'000 HK$°000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEZ) (REEER)
(Restated) (Restated)
(&&=351) (&&=71)
Current taxation g HfE
Hong Kong profits tax Bl
— current period — EE 1,394 2,758 766 1,050
Mainland China enterprise income tax R E AR £FEF
— current period — AHR 260 28 225 32
Deferred taxation BIERIE 24 = 24 —
1,678 2,786 1,015 1,082
Disposal of investment in joint ventures 6. HENREGRDEIRE

On 8th July 20183, the Group entered into an agreement (the
“Agreement”) to dispose of 100% of preferred shares of Coland Group
Limited (“Coland”) (the “Transaction”). Details of the Transaction are
discussed in the Company’s announcement dated 8th July 2013 and
the Company’s circular dated 12th August 2013. The disposal of
Coland has been completed on 19th September 2013.

RZZE—=FtANA AEETHE X
EDNHEERNSEEEERARA((HED 228
BRBR(ZZ5]) - ZRHZFEBRARANRZ
E—=FEtANBHBEZAERARAR_F—=
FNAT—BTEZEE - FEZHEFRDN
Z—=FAATIBTRK -

HAEEZHEEE  RREZEEANTEXHESER
BABRIAAEE ZEE -

With the disposal of Coland, the results from Coland will no longer
be included in the Group’s results subsequent to the completion of
disposal.

The shared revenue and expenses of Coland up to the completion date
of disposal are set out as below:

BEHEFHETKAY  SRZEERAR HH
FIET

For the six months ended
30th September

For the three months ended
30th September

BEAA=THLEAEA

BERA=tHL=MEA

2013 2012 2013 2012

—E-=fF —E-—F —E-=f —E-CfF

HK$°000 HK$'000 HK$’000 HK$'000

FET FET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEER) (REEER) (REER) (REER)

Revenue WA 282,032 375,350 172,027 180,652

Expenses S (270,354) (363,894) (162,691) (173,156)

Profit before tax BB AR F 11,678 11,456 9,336 7,496

Income tax expense Fis Bt (374) (5,586) 1,230 (3,293)

Non-controlling interests gl 5 (21) (301) (45) (183)

Profit for the period AR 11,283 5,569 10,521 4,020

Other comprehensive income/(loss) Htb2mas/ (B8) 3,545 (1,249) 938 (386)
Total comprehensive income for the BR2EREEE

period 14,828 4,320 11,459 3,634
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Discontinued Operation

On 29th August 2013, the Group entered into a sale and purchase
agreement to dispose of its entire interests in Smart Tactic Limited and
its subsidiaries (“Smart Tactic Group”). Smart Tactic Group engages
in branded food operation. The Group has decided to cease its
branded food operation because it enables the Group to reserve more
resources on its hi-tech distribution and services operation and explore
future investment to enhance shareholders’ value. Details are disclosed
in the Company’s announcement dated 29th August 2013. The disposal
of Smart Tactic Group has been completed on 31st October 2013.

With the disposal of Smart Tactic Group, the results from Smart Tactic
Group will no longer be included in the Group’s results subsequent to

the completion of disposal.

The results of Smart Tactic Group for the period are set out as below:

RIEEEER

RZZE—=FNAZ+hB  AEEITY—HEE
A EERNBERERA A REMBEAR([FHEE
SEDz2BER BAREERZTRERMES
AEEERAERIEERERABER AR R
AEEREEZERZHNEmRHRE R D 6 &R
I WEIEARRKRE - LIRARKEEE - 7515
RARARZZE—=ZFNAZTIBHEZAE
AT - AREEZHESTHENR T =415
=+—HZEX °

AEREEZHESH  AREBZEEN KD
EFREBTBAAEE ZESE -

AREEERZ FERFIOT

For the six months ended
30th September
BENA=THLAEA

For the three months ended
30th September
BENA=THL=M@EA

2013 2012 2013 2012

—g-= —E——f —B-=% —TF

HK$°000 HK$'000 HK$°000 HK$'000

FET FET FEr FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REZEK) (REER) (REER)

Revenue WA 52,322 64,876 26,175 32,225

Expenses Y (50,189) (59,103) (26,509) (28,422)

Finance costs BHER (998) (2,994) (446) (1,839)

Profit/(loss) before tax from the BRI E X2 RBAT

discontinued operation #F/ (EE) 1,135 2,779 (780) 1,964

Income tax expense Fgfx it - - - -
Profit/(loss) for the period from the RILEEEB 2 RER

discontinued operation (B#8) 1,135 2,779 (780) 1,964
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Discontinued Operation (Continued)

The major classes of assets and liabilities of Smart Tactic Group

classified as held for sale as at 30th September 2013 are as follows:

/s

RIEEERK(R)

REZE—=FNAA=THIERFHIEHEZRRE
B EERBEZEZHFNT

As at As at
30th September 31st March
2013 2013
R=ZE—=%F R=T—=
hB=+H =A=+—8
HK$°000 HK$'000
FET FET
Assets BE
Inventory FE& 977 —
Prepayments, deposits and other receivables — FBffFUE - 54 & H Al fE U FIE 9,309 —
Cash and short term deposits He MEHER 3,590 —
Assets classified as held for sale DERFREHEZEE 13,876 —
Liabilities &fE
Borrowings ¢ (11,471) —
Trade payables B S EMNFRIE (4,489) —
Other payables and accruals Hh e HIBRFEFTIEE (11,007) —
Provisions B (15,928) —
Liabilities directly associated with the assets HAOBERFHEHEZBE
classified as held for sale HEEHZAE (42,895) —
Net liabilities directly associated with HEEEEEERRZ
the disposal group a8EFE (29,019) —
The net cash flow incurred by Smart Tactic Group: AREEEACZHESREFE
For the six months ended
30th September
BERA=1THLAEA
2013 2012
—E—= —E——fF
HK$°000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) CREEE%)
Operating activities AR (2,125) (9,615)
Investing activities ®EES — —
Financing activities mEEE 2,068 5,106
Net cash outflows WemtFE (57) (4,509)
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Discontinued Operation (Continued) 77 RILEE £ (E)

The calculation of basic and diluted earnings/(loss) per share from the RibCa R BRERNREERT(EEB) IR
discontinued operation are based on: BT3SEE -
For the six months ended For the three months ended
30th September 30th September
BEAA=THLAEAR BEAA=THL=MEA
2013 2012 2013 2012
—E-=F —T-—F —B-=f —2-—F
HK$’000 HK$'000 HK$’000 HK$'000
FHx TAT TER THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RigER) (REER) (Ri&E%)
Profit/(loss) attributable to ordinary ESI S S ASYNI A3 e
equity holders of the parent from the BAAAEER/ (F8)
discontinued operation 1,135 2,779 (780) 1,964
Weighted average number of ordinary ~ ARt ESREARBERF 2
shares in issue during the period HRETEBRZ METIH
used in the basic and diluted
earnings per share calculation 1,345,978,948 1,345,940,479 1,345,978,948 1,345,938,948
Earnings/(loss) per share from RILEEEB 2 SREF/
discontinued operation (&)
Basic and diluted (HK cents) BERREZEN) 0.09 0.21 (0.06) 0.15
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8. Earnings per share 8. SRER

Basis earnings/(loss) per share ERELEF(FH)
Basic earnings per share is calculated by dividing the Group’s profit/ BREABFTIEAARRREEAER 2T,
(loss) attributable to shareholders of the Company by the weighted (BB AIAE 31T B 2 INFE Y &Gt & -

average number of ordinary shares in issue during the period.

For the six months ended 30th September
BEAA=tHLEAEA

2013 2012
—E-=f —E-—F

Continuing  Discontinued Continuing Discontinued
Operations Operation Total Operations Operation Total
FREREXE  RUELEER w3t | BELEER RIEEERE #it
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REEEZ)
(Restated) (Restated) (Restated)
(&5) (& &5) (& &5)
(note 7) (note 7)
(Hit7) (Hit7)
Profit attributable ARFRIRR
to shareholders of the AR
Company (HK$000) (F#7T) 15,092 1,135 16,227 10,482 2,779 13,261
(Restated) (Restated) (Restated)
(5 #5) (& &5) (& &5)
Weighted average number of B E/7E B2 it
ordinary shares in issue* 58+ 1,345,938,948  1,345,938,948  1,345,938,948 | 1,345,940,479  1,345,940,479  1,345,940,479
Basic earnings per share BRERRF
(HK cents) (&) 112 0.09 1.21 0.78 0.21 0.99
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Earnings per share (Continued)

Basis earnings/(loss) per share (Continued)

8.

BRER(E)
SREAER(FE)(#)

For the three months ended 30th September

BEAA=TAL=A

2013 2012
—E-=F —E-ZF
Continuing  Discontinued Continuing Discontinued
Operations Operation Total Operations Operation Total
FEGEEE  RLEEER EH FERERE  RILEEER st
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REE) CREE%)
(Restated) (Restated) (Restated)
(&=51) (& =5) (& =5)
(note 7) (note 7)
(H#7) (Bt 7)
Profit/(loss) attributable NG
to shareholders of the afl/ (B8)
Company (HK$'000) (F#T) 18,588 (780) 17,808 4,451 1,964 6,415
(Restated) (Restated) (Restated)
(B=5) (m=5) (&=351)
Weighted average number of BEfTE Rk MiE
ordinary shares in issue* FHE 1,345,938,948  1,345,938,948  1,345,938,948 | 1,345938,948  1,345938,948  1,345938,948
Basic earnings/(loss) SREARFH/(HB)
per share (HK cents) (&) 1.38 (0.06) 1.32 0.33 0.15 0.48

The weighted average number of ordinary shares for the three

months and six months ended 30th September 2012 has been

adjusted for the Capital Reorganisation (as defined in the

Group’s announcement and circular dated 13th July 2012 and

16th August 2012 respectively) taken place on 17th September

2012.

Diluted earnings/(loss) per share

No adjustment has been made to the basic earnings/(loss) per share

amounts presented for the six months and three months ended 30th

September 2013 and 2012 as the Group did not have any potentially

dilutive ordinary shares in issue during these periods.

* BE-_ZT——FhA=TAHL=M@EARNE
Az EBBRMEFHEERR - —Z—F 1
ATtHETZRAEEH(EEZRAEES
MR=—FE—=—F+tA+=BEK=F—=F
NATARBHBEZ A AERBE)ELAE -

SRBEEF(FE)

HRASERBE-ZT—=FEK=_FT—Z=-FhA
=+HEREAR=ER T EEMEEREE BT
LR - M EEZ SR 2 EREREF],
(BiR)SBIELAE -
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9. DIVIDENDS 92 ’RE

The Directors do not recommend the payment of an interim dividend EEVTEBRBEE_T—=FALA=THLER
for the six months ended 30th September 2013. BAZHRERE -

On 9th August 2012, the Board proposed a special dividend of REZZF—Z=ZFN\ANA  EFTSERRETRNK
HK2 cents per ordinary share before Capital Reorganisation (equivalent AEHEMZzEBR2BWMEER=_ZE—Z=FN1A
to HK20 cents per Consolidated Share after the Capital Reorganisation TEBERZBRASARERE FFIRG 20480) 2
became effective on 17th September 2012), approximately HRIRE - A H#9269,188,00078 T ° UL 4F RIS
HK$269,188,000 in aggregate. This special dividend was approved RARBR T ——Fh A THAETZRERFR
by the Company’s shareholders at the special general meeting of the RE FERANBREIAE - EFRIRER T ——
Company held on 14th September 2012. This special dividend was E+ANBRNFR-_ZE——FAA-++BER
paid on 9th October 2012 to shareholders whose names appeared on RAB R LM 2 ALER -

the Register of Members of the Company on 27th September 2012.

10.  Capital expenditure 10. EBEXRRMX

Leasehold land

Property, under operating
plant and Investment lease and land Intangible
equipment properties use rights assets
REHEETZ
W% BER HETHR
R T fERRE
HK$°000 HK$°000 HK$°000 HK$°000 HK$°000
FET FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBERK) (RBEZ) (REER)
At 1st April 2013 R-Z-=fMA-AH 8,617 - - 373,692 382,309
Additions HE 3,216 - - - 3,216
Disposals HE (1,727) - - - (1,727)
Depreciation nE (2,246) — - - (2,246)
Exchange realignments ERAE (37) - - — (37)
At 30th September 2013 R=B-=FhA=tH 7,823 — - 373,692 381,515
At 1st April 2012 R-ZF——FMA—A
As previously reported MERFER 119,597 2,597 17,994 390,322 530,510
Effects of early adoption of REFMBEAUBRSE
HKFRSs bt pd -7 (108,948) (2,597) (17,994) (16,630) (146,169)
As restated HEL]) 10,649 — — 373,692 384,341
Additions (restated) NE(BE5) 1,002 — — — 1,002
Disposals HeE (246) — — — (246)
Depreciation (restated) WE(RE5) (2,228) — — — (2,228)
Exchange realignments (restated) [ 8% (£ &%) (104) — — — (104)
At 30th September 2012 i ey | 9,073 — — 373,692 382,765
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11.

12.

NOTE RECEIVABLES 1. EBUERE
As at
30th September
2013
HN=-T—=
hA=+H
HK$’000
FET
(Unaudited)
FAEEFK
Note receivables R ERE 90,884
Less: Non-current portion S8 SERENER S (44,865)
Current portion mEE S 46,019
The note receivables of HK$90,884,000 represent the consideration FEWEHE 90,884,000 8 T E A BE XL ZX 5
payable by Mr. Wong Chun, the purchaser, in relation to the e ZRIB -
Transaction.
The note receivables are guaranteed by Coland and are secured by FEREEHSEER  YASEZ2HELRIES
100% of preferred shares of Coland, interest bearing at 1% per annum W IREFERAESE - WEABEZ G ETEHR
and repayable at terms stipulated in the Agreement. ZEREE -
Trade and other receivables 12. ESEWRERHEMEKRTIE

As at As at

30th September 31st March

2013

R-ZT—=F

=A=+—8

HK$°000 HK$'000

FHET FHET

(Unaudited) (Audited)

(RESEX) (&%)

Trade and bills receivables B S RUGRIE KR BRI EE 243,816 75,467
Less: Impairment of trade receivables B 5 EBGRIBRE (2,326) (2,382)
Trade and bills receivables, net B ORUGRIERBKREE - F8 241,490 73,085
Prepayments TETRIE 1,988 2,915
Rental deposits — current portion HeEe — BEES 553 3,498
Interest and other receivables 12 e At WK TE 907 4,215
244,938 83,713
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12.

13.

NORTH ASIA STRATEGIC HOLDINGS LIMITED b5 SREZIZRE R A F

Trade and other receivables (Continued) 12. EBZEWREREMERTIEE)
The Group’s trading terms with its customers are mainly on letters of AREFHERFETEE Z IR —RIREBEXNR
credit or documents against payment, in some cases granting a credit RE - HREFEEENTII0OBEWBTEREE
period of 30 to 90 days, except for new customers, where payment B R —MBEERENMK - REBEREK - B
in advance is normally required. An ageing analysis of trade and bills BRZAH - &5 EKGERERER(HBRRE)
receivables, based on invoice date and net of impairment, as at the ZIREROITIAT ¢
end of the reporting period is as follows:
As at As at
30th September 31st March
2013 2013
R=ZB—=%F RZT—=F
hA=+A =A=+—~H
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (EE%)
90 days or less 90 HEIA T 216,494 49,116
91 to 180 days 91 HZE180H 22,320 12,910
181 to 270 days 181 HE270H 1,206 7,963
271 to 365 days 271HZE365H 1,470 3,096
241,490 73,085
The Group seeks to maintain strict control over its outstanding 7N £ (B = 5 Y B SR UG AN 2 JRE UK SR TE 4 43 BR AR $5 I LA
receivables to minimise credit risk. Overdue balances are reviewed REREEERR - aREEE S TR BN
regularly by senior management. Since the Group’s trade and bills BHeo-mRAEEESRKFEREKREER SR A
receivables relate to a large number of diversified customers, there BERNRARF W EmEAERZEERKE - AEH
is no significant concentration of credit risk. The Group does not hold A 4wk H 2R 5 e W GRIE R FE UL 4 4 e A (4R
any collateral or other credit enhancements over its trade and bills R E A (S IR 2 (REE o
receivable balances.
Trade and other payables 13. EBSEMRERHEMENSRE

As at As at

30th September 31st March

2013 2013

R=—T—= R-T—=%

hA=+H =A=+—8

HK$’000 HK$'000

FET FHEIT

(Unaudited) (Audited)

(REER) € &)

Trade and bills payables B S ENFIERENEE 227,481 88,311
Accrual for operating expense LB 2 EFIEE 37,549 42,999
Receipts in advance TEMFRIA 11,647 12,601
Other payables o fth < 5RIE 20,959 9,352
297,636 153,263
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13.

14.

Trade and other payables (Continued)

The ageing analysis of trade and bills payables, based on invoice

date, is as follows:

13. HEZEASERHEMmEMREGE)

BE2RNFARENREREEEBHZREDN

mT -

As at As at
30th September 31st March
2013 2013
R-B—-=% RZT—=F
hB=+A =A=+—~”
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(RIEER) (=)
90 days or less 90 HEIATR 190,377 81,058
91 to 180 days 91HE180H 35,787 1,061
181 to 270 days 181 HE270H — 2,992
271 to 365 days 271HZE365H — 779
Over 365 days #8365 H 1,317 2,421
227,481 88,311
Equity 14 EE
Movements in equity are as follows:
(CLEUTICL))
(REEEXK)
Share Other  Accumulated
capital reserves losses
& Hit E-E 7
HK$’000 HK$°000 HK$°000 HK$°000
FET FET FHET FET
(note (i)
(Biaz (i)
Balances at 1st April 2013 W-E—=FMA—B &% 13,459 1,122,294 (162,106) 973,647
Profit for the period HAAR T — — 16,227 16,227
Currency translation differences of BINERS 2 BRI E =
foreign operations - 562 — 562
Reclassification adjustment for AHEEECEmY
exchange differences included in the #AfBA%&ABRR
condensed consolidated statement 2N R
of profit or loss statement upon the ENHFAE
disposal of joint ventures — (32,289) — (32,289)
Share of other comprehensive income  fE(G& &% 2 Hit
of joint ventures 2HEkE — 3,545 — 3,545
Total comprehensive income/(loss) HrzEks(58)
for the period 1axe — (28,182) 16,227 (11,955)
Balances at 30th September 2013 RZZ—=FNA=1+Hz
R 13,459 1,094,112 (145,879) 961,692
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14.  Equity (Continued) 14. REH(E)
(Unaudited)
(CRig&EZ)
Attributable to shareholders of the Company
AARRRES
Non-
Share Other  Accumulated controlling
capital reserves losses Sub-total interests Total
R Hink 2 ER N SRS ]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET FET
(note (i)
(W)
Balances at RZZ——FMNA—AH
1st April 2012 2
As previously reported MAERIFT 2 134,660 1,269,062 (128,411) 1,275,311 5,207 1,280,518
Effects of early adoption of REFMBBHE
HKFRSs REER 2 HE — — = = (5,207) (5,207)
As restated HEg] 134,660 1,269,062 (128,411) 1,275,311 — 1,275,311
Profit for the period BRER — — 13,261 13,261 — 13,261
Other comprehensive loss: Hit2HEES
Currency translation differences BN B REER
of foreign operations (restated) (& E5) — 210 — 210 — 210
Share of other comprehensive loss ~ ERA ¥z 2 AEE
of joint ventures (restated) (& E5) — (1,249) — (1,249) — (1,249)
Total comprehensive income/(loss)  HRZE K%/ (E1E)
for the period 8% — (1,039) 13,261 12,202 = 12,222
Share repurchase — note (i)(a) BERRG — Wi () a) — (54) — (54) — (54)
Cancellation of shares FEEBERG — Wi ()a)
repurchased — note (i)(a) (66) 258 (204) (12) — (12)
Capital reduction — note (i)(b) WRABR — H77E(i)(b) (121,135) 121,135 — — — —
Special dividend (note 9) RIS (A2 9) — (269,188) — (269,188) — (269,188)
Balances at 30th September 2012 R-ZE——FAA=THZ##% 13,459 1,120,174 (115,354) 1,018,279 — 1,018,279
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14.  Equity (Continued)

Notes:

(M)

14. R (E)

Bt -
A summary of the transactions during the six months ended 30th (i) RBE-T——FAA=+HIEAEAH
September 2012 with reference to the above movements in the il 2BAEAR R LR MDEE E8) 2
Company’s number of ordinary shares is as follows: RHMEMT -
Number of shares
f&th 21 B
‘000
FhR
Issued: 2347 :
At 1st April 2012 R-—Z——#mA—H 13,465,959
Cancellation of shares repurchased (note a) B RBRIRG (M2 a) (6,570)
Share consolidation (note b) &6t (Kz b) (12,1183,450)
At 30th September 2012 R=ZT—=FNA=1H 1,345,939
(a) During the six months ended 30th September 2012 (a) REBEZT——FhA=+HIEAE
and prior to the Capital Reorganisation, the Company REIM RARAREHAT - AR BB
repurchased a total of 1,400,000 ordinary shares of the Fri& [l & ££ 1,400,000 B8 AR A 7 3 i
Company on the Stock Exchange and a total of 6,570,000 f& - ARF IR A $£6,570,000 %
shares were cancelled by the Company. B&n o
(b)  Pursuant to the special resolution passed on 14th (b) MWREZZT——FNATMHABBAZEF

September 2012, the Capital Reorganisation was effective

on 17th September 2012 as follows:

(1)

share consolidation, whereby every 10 issued
shares of HK$0.01 each were consolidated into
1 ordinary share of HK$0.10 (the “Consolidated
Share”) (note iii);

capital reduction, whereby the par value of each
issued Consolidated Share was reduced from
HK$0.10 to HK$0.01 by cancelling HK$0.09 of
the paid-up capital on each issued Consolidated
Share and the total number of Consolidated
Shares was rounded down to a whole number by
eliminating any fraction of a Consolidated Share in
the issued share capital of the Company following
the share consolidation; and

The credit arising from the capital reduction was
transferred to the contributed surplus account of
the Company such that the Company may apply
such surplus in any manner as they consider
appropriate subject to compliance with the
Companies Act.

PIRBER  R—F——FNA+LtH
AR BAEANT
(1 BN0esF: Bt Bi10kE

(2

fREEC.0O1EB L EEITR
ME A AIKREEI0H
T2 EBAR(TA FRR 1) (KT
FEiii)

RRAHIR - Bt - BARE BT
AHRHDZ EEER BB
BREBITE KRN EHIRE
0.097% 7T * M 0.107% 7T &l 8
Z0.018T - WRRHE O
BB B AR BB BT
2z EATHA GRS - §E
HRODBECHEZRE : &

B AN BB P EE A 2 A AR B AE
ARBZEHBARE  BUEAK
RAAIEETREEZIBERT
NERREE 2 EMH &R
LB o
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15.

Provisions

15.

BB

Reinstatement Onerous
costs contracts
EREHR BEREHN
HK$°000 HK$°000 HK$°000
FET FET FET
(Unaudited) (Unaudited) (Unaudited)
(REER) (REEEZ) (REEEZ)
At 1st April 2013 R-_ZT—=FW"A—H 4,800 18,460 23,260
Amounts utilised during the period HRBAz &5 (798) (2,818) (3,616)
Reversal of unutilised amounts BEASHZEHE (178) (4,349) (4,527)
Increase in discounted amounts arising  BER B EME N2
from the passage of time ARIREE — 811 811
Provision included in a discontinued FIARIEREEB 2
operation B (3,824) (12,104) (15,928)
At 30th September 2013 R-B—Z=FhA=+H - — -
At 1st April 2012 R-_E——FWMA—H 6,377 38,034 44 411
Amounts utilised during the period HABH SR (342) (4,503) (4,845)
Reversal of unutilised amounts BEABHZ S (323) (10,626) (10,949)
Increase in discounted amounts arising  FakEBEE ML N2
from the passage of time ALIR R = 2,804 2,804
At 30th September 2012 R=ZZE—=—FhA=+AH 5,712 25,709 31,421
Less: Current portion B OREE D (1,312) (11,225) (12,537)
Non-current portion e ENEL 4,400 14,484 18,884
16.  Events after the reporting period 16. WEHEEE

Subsequent to the interim end, the disposal of Smart Tactic Group was
completed on 31st October 2013.

REMEERE BREREZLEFHEEN =T
—=F+A=t+—HRERK -
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BUSINESS REVIEW
Financial and Business Performance

For the six months ended 30th September 2013 (the “half-year
period”), the Group recorded an unaudited consolidated revenue
of approximately HK$684,688,000 from continuing operations,
versus an unaudited consolidated revenue of approximately
HK$358,884,000 (restated) in the corresponding period last year.
The Group recorded an unaudited consolidated net profit of
approximately HK$16,227,000 in the half-year period, versus an
unaudited consolidated net profit of approximately HK$13,261,000

in the corresponding period last year.

Below is a summary of the financial and business highlights of
each major business division. The unaudited profit/loss figures,
disclosed below, do not include any intra-group charges, as they

are eliminated upon consolidation.
Hi-tech Distribution and Services Division

Our hi-tech distribution and services division conducted business
through our wholly-owned subsidiary, American Tec Company
Limited (“American Tec”). American Tec is a leader in Asia in
the distribution, sales and service of surface mount technology
(*“SMT”") equipment, with a history of more than 21 years serving
its customers in the hi-technology sector. Our team of more than
240 engineers and customer care staff are located in more than
25 cities in China, Vietnam and India. Customers include most of
the major telecom and electronic equipment manufacturers in the
world. We are especially well-positioned with the growing base of
Chinese manufacturers. Our suppliers include leading equipment
and solutions manufacturers from Asia, the United States and
Europe. With its leading market position, American Tec signed
new distribution and service agreements with leading SMT and
software suppliers during the half-year period to complement
our major partnership with Fuji Machine Mfg. Co., Ltd. to offer a

comprehensive and competitive SMT solution.

ES3E
MBREERR

HE-_ZT—=ZHFhAA=1+HIENEAA(L¥EF
W A 49684,688,00058 7T+ &= FRIERIAFRK
FIZAR B U A#) 358,884,000 8 7L (A& EH) © 1
LF¥FE  AEESEREERRE EFFELY
16,227,00078 7T - & F R BRI AR EE 4
A FFEEH 13,261,000 7T ©

NTAREEEEBI B2 BREBRSZ - ;R
SEARRHZERCNEAKREFHE - AT
RE 2 REEZEN,/BEKFL TREEMZ
HEEM -

BNEERD #HER%E D8

REEBZSRMRERDBEEREDBERBELE
MEAREEEFREARAR([ERREHE K
BER - EhRHRATIMERmEEE M (TSMT])
B OW  HERRBEHE 2EEE - A
BRITEZEFPRERBSA21F - XAEEBEAR
2A0F TR EFIRIBE T 2@ - DR+
- MEREEB2ERNT - EFBEERA
BOFBEANREFRERIERN - EEZHERE
PENETIG N - REEAEE 2 GELRER - RE
EHEIRERADN  EERBUMNZ BEEE
KRR RBER o DR EUREHEE IS
A7 R E¥FERNESESMT R 2 Bt
FERERT T D RIREHE - kR EEEE
B Fuji Machine Mfg. Co., Ltd. Z&1E » bAIR
HEXERAEBRFNZ SMTERFER °
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During the half-year period, this division recorded a revenue of
approximately HK$684,688,000 with an unaudited net profit of
approximately HK$10,498,000, compared to an unaudited revenue
of approximately HK$358,884,000 with an unaudited net profit of
approximately HK$12,195,000 in the corresponding period last
year. This year on year increase in revenue was mainly due to an
increase in direct machine and solution sales though there was a
reduction in commission income. More efforts have been putting
on strengthening our direct machine sales so that we are less
dependent on commission income. It is encouraging that its profit
contributions are showing results. However, due to the challenging
market situation, we are experiencing pressure on gross margins
from SMT machine sales but American Tec still performs above the

industry average.

Management implemented various cost control programs, improved
service income and achieved higher margin contributions from sales
of peripheral equipment in the half-year period to counteract the

effect of pressure on gross margins of SMT machine sales.
Fishmeal, Fish Oil and Aquatic Products Division

On 19th September 2013, the Company disposed of the Group’s
entire interest in 40% joint venture, Coland Group Limited
(“Coland”), which operates in fishmeal, fish oil and aquatic products

business.

During the half-year period, the Group shared 40% Coland’s
unaudited net profit of approximately HK$11,283,000, increased by
103.0% from the unaudited net profit of approximately HK$5,569,000
(restated) for the corresponding period last year. The increase was
due to net effect of written back of guarantee fee of approximately
HK$37,000,000 charged by the shareholders of Coland and the
unaudited operating loss of approximately HK$8,000,000 during
the half-year period. Operating loss of Coland was incurred due
to the high market price of imported brown fishmeal, demand from
the aquaculture industry in China declined. Furthermore, owing
to continuing rainfall in South China, shrimp farming industry was
hampered and demand of Coland’s processed fish oil products,

which are used for producing shrimp feed, was weakened.

NORTH ASIA STRATEGIC HOLDINGS LIMITED dtz5 SRR IZARBRAE]

REFFEERA - 5 EERF I AL 684,688,000
P R R S E A I F #E4Y 10,498,000 8 7T -
ifn 2= 4 [ HA Bl s R 8 B % WA 40 358,884,000
TR R A 2 s B F EE#Y 12,195,000 7T © 1t
RFEMWAEINEZ HAEW KRS RERHEE
BRTIEMATE - RS BABRTRD - AEE—
HENRERBEERHES  URELASEHAS
WA ZKRE - HaF R RACRS ASEE - A
- ERTRkSESE  AEEERASRKE
SMT M SHE EFIE 2B - EDRIERRR
MERERFHKTE -

BEENL¥FECERSERAENE - 12
BRBEA - XEEAERBHEERESFBER
Bh A SESMTHMIEEENTENEK Z ¥
.

AR AMRKEERD

RIB—=FAATNA  KRABHEREEE
BarzadXakeEBERAR(SED
ZEEES  RARRERY - BHMKEEM
ES

REFFER  AEEEH40% REIRES
s FF R840 A 11,283,00078 7 85 % F [ £
2R E Iz m T FRE 405,569,000 4 7T (KE E5I))
#EIN103.0% ° EMTIHER EFFERERRR
B2 R 3B & #937,000,00078 T E - LA KKK
% 48 5 18 498,000,000 T 2 B 4 R FT
B gREDZANTERD  PEKESHETT
¥2ERKEMTHR  UnEEELEEBE - It
G- ARERMERERT  REBITEEBX
F - mAEEERAN ZSENTRARER L
KON H 55 o



Branded Food Division

During the half-year period, due to the closure of two restaurants
as part of our profitability enhancement plan, this division recorded
an unaudited revenue of approximately HK$52,322,000 with
an unaudited net profit of approximately HK$1,135,000, versus
an unaudited revenue of approximately HK$64,876,000 with
an unaudited net profit of approximately HK$2,779,000 for the
corresponding period last year. Excluding the net decrease in
provision for lease obligations, the division recorded an operating
loss at restaurant level of approximately HK$1,846,000, down
54.0% from an operating loss at restaurant level of approximately
HK$4,028,000 in the corresponding period last year.

Despite the fact that the Group had implemented various measures
such as closing loss making restaurants, introduction of more new
products and sales campaign etc., it was not expected to achieve
a turnaround of the operational result of branded food business in
the near future. Hence the Board decided to dispose of the branded
food business. The Board entered into a sale and purchase
agreement with a purchaser on 29th August 2013 to dispose of
the Group’s entire issued share capital of Smart Tactic Limited
(“Smart Tactic”), which operates Burger King restaurants, together
with the shareholder’s loan due from Smart Tactic for US$2 million
(equivalent to approximately HK$15.6 million). The disposal was

completed on 31st October 2013.
Financial Resources, Liquidity and Charges on Assets

As at 30th September 2013, the Group had bank and cash
balances of approximately HK$575,235,000 (31st March 2013:
HK$556,251,000). As at 30th September 2013, the Company
had provided guarantees of HK$485,810,000 (31st March 2013:
HK$508,826,000) with respect to banking facilities made available
to its subsidiaries. These facilities were also secured by a bank

deposit.

As at 30th September 2013, the Group had borrowings of
approximately HK$3,800,000 (31st March 2013: HK$16,504,000).
The gearing ratio (borrowings divided by equity attributable to
shareholders of the Company) of the Group was 0.004 as at
30th September 2013, as compared to 0.017 as at 31st March 2013.

R BB 2 5B

REFFEN  (EAREERARFGE 2 —F
D AEBBERWEERE - St D HESRE
FEAZW A H52,322,0008 7T MR K F 0w R
®E#)1,135,000 % 7T « i AFEREA|AREFZ
WA #)64,876,000 7% 7T K R A8 B 1% 0 BV F BB 4Y
2,779,000 7T o B T EHEERERE ML
FRE - b EPERIS B RS 2 ET 1R 40 1,846,000 75
L BRAFREZEREEEEL 4,028,000 %
JC Bk 54.0% ©

BEAEBCERZIERE  NEREGEEZ
EE SIAEZHEMRBESHES - HEHAR
MRMEBZEEEENTAKKETIEEER
BoAl EFGRTHERMRRER - N
T-——FE\A-t+HhA EEGHEEFIIVES
%% + 42,000,000 2 7T (#H % 7 49 15,600,000
BTIHEREERERARAR([EER] - K&
Burger KingZEE 2 AF) 228 BITRA
HEEKBRZBEER - HEFHER-_Z—=
F+HA=+—HEK -

BHER RBEETREEER

RZZE—=FhA=+H AEBEZRITRHE
©HEH Y A575,2350008 L(ZE—=F = A
=+—H :556,251,000/7C) - R-_T— =4
NA=+8  RARIGEMBRRES 2 RT
BB HR ft4E 1% 485,810,0008 L (Z T —=F =
A =+—H :508,826,000/ L) - ZZ@E N
LASRTTIFRAIERIEIR ©

RZE-—=FhLA=+H AEEZBENR
3,800,000 (T —=ZF=ZA=+—8:
16,504,000/87T) - M—_E—=FNA=+H "
AEEzBEEEEERNIARR RIRRE(LRE
#)A0.004 MARZE—=F=A=+—H4A|
/0.017 °
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Foreign Currency Exposure

The business of the Group was primarily transacted in HK$, US$, Yen
and Renminbi. The Group’s cash and bank deposits, including pledged
bank deposits, were mainly denominated in HK$. The foreign currency
exposure of the Group is mainly driven by its business divisions. The
Group attempts to minimise its foreign currency exposure through (i)
matching its payables for purchases against its receivables on sales
and (ii) maintain sufficient foreign currency cash balances to settle
the foreign currency payables. We will continue to monitor closely the
exchange rate between US$ and Yen and will make necessary hedging
arrangements to minimise its foreign currency exposure arising from

foreign currency fluctuation in the future.
Employee Information

As at 30th September 2013, the Group employed 600 staff (as at
30th September 2012: 783 (restated)). Total staff costs including
contribution to retirement benefit schemes incurred during the six
months ended 30th September 2013 amounted to approximately
HK$49,871,000 (for the six months ended 30th September 2012:
HK$66,128,000).

Capital commitments

There was no material change in capital commitments since
31st March 2013.
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FEBZEBIZNET - £ REARARE
ETRS - ARB RS RRTER(BEDE
MIRITEFR)EBAETREM - REEZHNE
EXREREZREEEH DM -  AEEEFE
B EHERNEEFREERKHENER -
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B RESNEELRR  AEESEERTER
EnXRBEZER IRAHFEEELE TR
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EE&EHR

RZZ—=FNA=+H REEHEMT 600
FZEI(RZZE—Z-FNHA=1H:783H&(KE
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EZBETIRA(BIERKBANGFEH®IONR
498710008 T(HE-T——FALA=1+HIL
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Operating lease commitments

As at 30th September 2013, the Group had total future minimum
lease payments under non-cancellable operating leases falling due

from the continuing operations as follows:

REBERE

RIZB-—=FAA=1TH AEEREHELE
% RBZETARHEEHE - RARREA

EzREESEER TN/

As at As at
30th September 31st March
2013 2013
R-B—=% MZZ—=4F
hB=+H =A=+—H
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REBEX) (f&&E%)
Within one year 1HEUA 8,023 30,777
In the second to fifth years, inclusive FoEFESF(REEEMT) 7,449 24,013
15,472 54,790
In respect of the above non-cancellable operating lease B LRI EGHEERERE  BEAaNE
commitments, the following provision for onerous contracts has HIHERAT -
been recognised:
As at As at
30th September 31st March
2013 2013
R-B—=% RZT—=4%F
hB=+H =A=+—8H
HK$’000 HK$'000
FET F&T
(Unaudited) (Audited)
(REBEX) (f&HE%)
Onerous lease contracts BERAEEYN
Within one year 1FAR — 9,300
In the second to fifth years, inclusive F2EESF(REFEMSE) — 9,160
—_ 18,460
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OUTLOOK

Overall Summary

We expect the volatility in the global economy to continue in
2013. This will continue to offer various challenges to our existing
businesses in the coming quarters, ranging from cautious customer
demand to pressure on margins. Our focus will be to manage cash,
costs and risks and, to build our strength during these times by
working with our management teams to improve capability and

efficiency.
Hi-tech Distribution and Services Division

In the near term, we expect that our customers will continue to be
more cautious in their capital investment plan since competitions
are getting stiffer, which may impact on our revenue and margins.
However, customers are demanding more automation and services
that can help them operate more efficiently and bringing their
manufacturing cost down so as to compete in the increasingly
competitive electronics businesses. In order to minimize the impact
from the maturing and increasingly competitive SMT industry, and to
strengthen our leading position in the industry and maintain healthy
growth, we are focusing on the following areas: (i) accelerating the
growth of revenue streams from services, (ii) introduction of new
products and solutions that yield higher margins and (iii) extension
to alternative market segments such as applied electronics and
software. At the same time, we will also continue to monitor our
working capital, constantly review gross margin contribution from
each product, manage operating costs and foreign exchange risk

closely with a view to protect our cash flow and profitability.
Divestment of Coland and Burger King

The disposals of fishmeal and branded food businesses give the
Group good opportunities to divest its investments in loss recurring
businesses, so as to avoid suffering further from operation loss
in the coming years and facilitate the Group to focus its efforts
on development of its electronic equipment distribution business
and enable the Group to reserve more resources to explore future

investments to enhance shareholders’ value.

NORTH ASIA STRATEGIC HOLDINGS LIMITED dtz5 SRR IZARBRAE]
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30th September 2013, the Directors and chief executive of
the Company and their respective associates had the following
interests and short positions in the shares and underlying shares
of the Company or its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFQ”))
as recorded in the register required to be kept under Section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to rules 5.46 to 5.67 of the GEM Listing Rules
relating to the securities transactions by Directors:

EERBESTHRAERKG R EEK G
ZEBRAR

RZZB-—=FAA=1TRH BEFERARFRST
BABARRELEB ZBEA TR ARRHEN
BOEE(EERRBARBEGRI([EEF RE K
BIDEXVER) 2Bty RABERO P HEELTE
FINREBEZRAERIIFEI2HEATHEEZE
A HRBEIER ETRRES461KEE
S567THRBHREFETERRIZRECHER
RA Rz Em AR

Number of Approximate
ordinary percentage of
Name of Director Capacity shares held shareholdings
EEpE &5 FREEREE FRZBNEIHL
Ding Yi Beneficial owner 402,445,296 29.90%
Tz BHEBEAA
Save as disclosed above, as at 30th September 2013, none of the B FXFRFEEN RS —=FLA=+H"

Directors and chief executive of the Company or their respective
associates had any interests or short positions in the securities of
the Company or its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be
kept under Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to rules 5.46 to 5.67
of the GEM Listing Rules relating to securities transactions by

Directors.

BMEEMNEERARBAZESTRABRKRES
BZBMEATRARRSEBBEE(EERE
FRHIBERPIEXVEL) 2B AR EA TR A
RIBEZES KRG KD 52KATFE 2 BREM
W ARBAIFRIR ETMARAIE 546 (RE £ 5.67
GFERESETESRRIZRECAGARAE R
BTz R BOKR -
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INTERESTS OR SHORT POSITIONS OF OTHER
PERSONS

As at 30th September 2013, so far as is known to the Directors and
chief executive of the Company, the following persons (other than
the Directors and chief executive of the Company whose interests
were disclosed above) had interests or short positions in the shares
or underlying shares of the Company which were recorded in the
register required to be kept under Section 336 of the SFO:

Ht AL 2BHmIAXR

R-Z—Z=ZFNA=1TH RESFEKARARSD
TTHRABRA  THAL(BER EXEERER Y
EERARARBITERABRIN RERRRKRS
FABBROPHEE DI AREES RS ENE
336 EATHFE 2 ERMAZERIIAR

Long positions in the shares of the Company REAQXATRGD ZEFE
Other shareholders of the Company AREEMBER
Number of Approximate
ordinary percentage of
Name Capacity shares held shareholdings
=1 54 FRFEEREE FRZEBNEIHL
C.L. Davids Fond og Samling Beneficial owner 106,178,010 7.89%
BEHBEAA
United Overseas Bank Limited Beneficial owner 69,457,701 5.16%
BHBEAA
Save as disclosed above, the Directors and the chief executive of B EXFEEEN RS —=FLA=+H"

the Company were not aware of any person who has an interest or
short position in the securities of the Company that were required to
be entered in the register of the Company pursuant to Section 336
of the SFO as at 30th September 2013.

SHARE OPTION SCHEME

No share options have been granted by the Company pursuant
to a share option scheme adopted on 10th June 2002, which was
expired on 10th June 2012 (the “2002 Scheme”). After the expiry
of the 2002 scheme, the Company has not adopted any new share
option scheme.

On 31st October 2006, the Company approved a share option
scheme (the “Best Creation Scheme”) adopted by Best Creation
Investments Limited (“Best Creation”), a wholly-owned subsidiary
of the Company, allowing its board of directors to grant options to
subscribe for shares in Best Creation to the selected participants
under such scheme as incentives or rewards for their contribution
to the Best Creation group. The Best Creation Scheme has a life of
ten years commencing on the adoption date of 31st October 2006.
As at 30th September 2013, no share options have been granted

pursuant to the Best Creation Scheme.

NORTH ASIA STRATEGIC HOLDINGS LIMITED 1tZ3 5% IZRARAT

HREERARBRSITHRABRM - BEERA
ITRARBEFFEARINARIEZ KB K
I 336 T INFE 2 ERMAZEEIARE -

BRETE

ARRHERBNR ST _F AT HEREHLRN
—E-—FRAtTRERZBREE([2002
FRPE )R EABAE - 72002 5 5 BlfETH
% ANRBAERNEIFERAERTE -

RZZEEXRF+A=Z+—8  AQFDHEESR
& B{/E A 7] Best Creation Investments Limited
([Best Creation ) £ 48 2 & A% # &t £ ([ Best
Creationzt#l]) - BEZEFSURBEZT S ML
Phig £ B E ¥ 1 7] 288 Best Creation &5 2 88
fiE - 1EAM S Y Best Creation £E Fi1ES B
ZE B S HEE - Best Creationst2lH R4 B
—ETRFTA=Zt+—B#EFH AHtTFE R
T—=FNA=1H " BEIREBest Creation
AT BV (A B AR -



COMPETING INTERESTS

As at 30th September 2013, none of the Directors or substantial
shareholders of the Company or any of their respective associates
has engaged in any business that competes or may compete with
the business of the Group or has any other conflict of interests with

the Group.

PURCHASES, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities for the six
months ended 30th September 2013.

CORPORATE GOVERNANCE CODE

The Company endeavours to maintain high standards of corporate
governance in the interests of shareholders, and follows the
principles set out in the Corporate Governance Code (the “Code”)
contained in Appendix 15 of the GEM Listing Rules. Except for the
deviations described below, no Director is aware of any information
which would reasonably indicate that the Company is not, or was
not at any time during six months ended 30th September 2013,

acting in compliance with the Code.

Code provision A.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the
same individual. However, the Board’s decisions are implemented
under the leadership of the Chairman with the involvement and
support of the chief executive officer(s) and general manager(s) of
the Company’s operating companies. The Board believes that the
balance of authority and division of responsibility are adequately
ensured by the operations of the Board and management which

comprise experienced and high calibre individuals.

Code provision A.4.1 stipulates that non-executive directors should
be appointed for specific terms. However, Mr. James Tsiolis, Non-
executive Director elected by the shareholders at the general
meeting of the Company has not been appointed for a specific term
but is subject to retirement by rotation and re-election at annual

general meetings in accordance with the bye-laws of the Company.

BFE MR

RIE—=FhA=1H EFHEARFETER
RIEFMEEES B ZBHEATRENLEEMELR
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AT AT =PRI PrEt R A » B Tt fm B s -
MESEHTEMERRAGEMBTRARRR
BE-_Z—=FAA=1TRXEAREMERE
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EE2RE ARKREELRSREAMZES
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the required standard of dealing set
out in rules 5.48 to 5.67 of the GEM Listing Rules (the “Required
Standard”) as the code of conduct regarding securities transactions
by the Directors. Having made specific enquiry of all Directors,
all Directors confirmed that they had complied with the Required
Standard throughout the six months ended 30th September 2013.

AUDIT COMMITTEE

The Company has established an audit committee with written terms
of reference that set out the authorities and duties of the committee
adopted by the Board. The committee comprises three Independent
Non-executive Directors and is chaired by Mr. Joseph Liang Hsien
Tse who has appropriate professional qualifications and experience
in financial matters. The terms of reference of the audit committee
are aligned with the provisions set out in the Code. The committee’s
principal duties are to ensure the adequacy and effectiveness of
the accounting and financial controls of the Group, oversee the
performance of internal control systems and financial reporting
process, monitor the integrity of the financial statements and
compliance with statutory and listing requirements and to oversee
independence and qualifications of the external auditors.

The unaudited condensed consolidated financial information for
the six months ended 30th September 2013 of the Company now
reported on have been reviewed by the audit committee.

On behalf of the Board

North Asia Strategic Holdings Limited
Ding Yi

Chairman and Executive Director

Hong Kong, 8th November 2013

As at the date of this report, the Board comprises Mr. Ding Yi
(Chairman and Executive Director);, Mr. James Tsiolis (Deputy
Chairman and Non-executive Director) and Mr. Joseph Chan
Nap Kee (Non-executive Director); and Mr. Stephen Luk Kai
Ming, Mr. Kenneth Kon Hiu King and Mr. Joseph Liang Hsien Tse
(Independent Non-executive Directors).
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Principal Place of Business

Suite 1318, 13/F., Two Pacific Place, 88 Queensway, Hong Kong
Tel :(852) 2918 3788

Fax : (852) 2169 0209
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