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CHARACTERISTICS OF THE GRO\A’T
ENTERPRISE MARKET (“GEM”) OF TH
STOCK EXCHANGE OF HONG K05IN
LIMITED (THE “STOCK EXCHANGE”

ned
her

GEM has been positioned as a market de:
to accommodate companies to which a
investment risk may be attached t other
companies listed on the Sto xchange.
Prospective investors shoul‘e aware of the
potential risks of investing in'such companies and
should make the decision to invest only after due
and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is

a market more suited to professional and other
sophisticated investors.

Given the emerging nature of companies listed on
GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility
than securities traded on the Main Board and
no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors of China Bio-Med
Regeneration Technology Limited (the “Directors”)
collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on the GEM of
the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to China Bio-
Med Regeneration Technology Limited. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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The board of directors (the “Board”) of China BiolMe FEAEYBERAREERAR
Regeneration Technology Limited (the “Company’ (IARRIDNEES([EEE )2
announces the unaudited consolidated results o LA A R A REKE QR (5
the Company and its subsidiaries (collectively, th i [ AEE]D#EHE=—_FT—mF+
“Group”) for the three months ended 31 July 2014, = B=+—HIt=AA 2 A& HBZ
together with the comparative unaudited figures for the GEES  ER-_ZT—=FRH
corresponding period in 2013 as follows: ; IAREZL BTN

CONSOLIDATED STA ENT OF PROFIT OR LOSS AND
OTHER COMPRE SIVE INCOME

mERBREMBEBAR

For the three months ended 31 July 2014
BHE-T—NWFEELA=+—HIE=EA

Three months ended 31 July
BEtHA=+—HL=@EA

2014 2013
=k = = F
HK$’000 HK$’000
THET FHT
Notes Unaudited Unaudited
B sE RISEX REGEZ
Revenue U == 3 791 47
Cost of sales SHERK AR (366) (24)
Gross profit ER 425 23
Other income Hipug A 88 73
Administrative expenses TR (38,903) (21,221)
Finance costs %58 A 4 (836) (123)
Loss before income tax FRETEHAIEE 5 (39,226) (21,248)
Income tax credit FriSii & 6 2,172 481
Loss for the period AEE R R (37,054) (20,767)
Other comprehensive income HtZ2EU A
Items that may be reclassified HIE[BEEFT
subsequently to profit or loss: SDEEEERZ
EHE :
Exchange gain on translation of & g HN 7
financial statements of B HRER 2
foreign operations JE N W 4,522 673
Total comprehensive income HiIRZMEAWA
for the period (32,532) (20,094)

China Bio-Med Regeneration Technology Limited First Quarterly Report 2014
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE |Ncp E (Cont’d)

REREREMEEBAR(E)

For the three months ended 31 July 2014
BHE-_T—NWF+-A=+—HIE=EA

Three months ended 31 July

-~ BEtA=+-AL={@EA
o 2014 2013
—E-NF —E—=F
HK$°000 HK$’000
FET FHET
Notes Unaudited Unaudited
B 5E RIGEX REEEZ
Loss for the period AR AT HEME
attributable to: HIREE :
Owners of the Company NAEHER A (36,080) (18,857)
Non-controlling interests AR AR R i (974) (1,910)
(37,054) (20,767)
Total comprehensive income LN A=
for the period attributable to: FE/EHIR
ZEHARA :
Owners of the Company RARHEAR A (31,608) (18,152)
Non-controlling interests IR IR R (924) (1,942)
(32,532) (20,094)
Loss per share for loss for AKATEEAN
the period attributable to EhEREE
owners of the Company ZERER 8
- basic (HK cents) —EARCGBL) (0.307) (0.209)
- diluted (HK cents) — 858 (B4 N/A FEA N/A 38

2014FE—F
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meEREER
For the three months ended 31 July 2014 ’
—E-mEEA=t+—HIE={EA 4
-
Non-
controlling
e to owners of the Company interests Total
2R
KLTREAEE BrEs &
Share are  Translation  Special Other ~ Accumulated Sub-
ital premum  reserve  reseve  reserie losses total
BAEE  BERE  GK Efsfe 2itER i
HGOD  HGOD  HGOD  HGOD KGO WSO HSOD  HEOD
Thp  Tem  TEr TAr  TEn TEn TEr TR
el fte2
F (W) (i)

At1 May 2014 (Audited) R-B-BERA-R(ESH) | 117629 1551310 268 (00) (410463 (483962 777,063 2087 780,050

Loss for the period BREE - - - - - (36,0800 (36,080) (or4) (37,054

Other comprehensive income  £fi2

Exchange ga on translion ~ #E55 %MW%

offinancal statements of LEla

foreign operations - - 4412 - - - 4412 50 452
Total comprehensive ELESTN

income for the period - - 4412 - - (36,080)  (31,608) (924) (32,582
Gapital contrbttions from il FE R

non-controling interests of

a subsidiary - - - - - - - 21,185 21,785

- At31 July 2014 (Unaudited)  R=E-RELA=1-
(xE8H) 17,629 1,551,370 7,161 (200) (410463  (520,042) 745,455 29,848 775,303

At1 May 2013 (Audited) R-E-=ERf-R(EEH) 90,19 707,390 12506 200 38187 (20520) 6224 8,486 630,918

Loss forthe perod BhEE - - - - SN 7 N1 N 1 O 5

Other comprehensive income  Efs2EHA

Exchange gain/loss) on REREEEEE

translation of financil
statements of foreign operations - - 705 - - = 105 32 673
Total comprehensive BhENALE
income for the period - - 105 - - (18,857) (18,15 (1,942 (20,004)
A1 dly 2013 Unaudited)  HoE-ZEEBZH-E
(%E%4) 90,119 707,390 13211 200 BAT 230317 604280 6,044 610,624

Notes: B

(1) The special reserve represents the difference between (1) BHR#EBEASER =T —
the nominal value of the shares of the acquired FEAR - BB 2 R
subsidiaries and the nominal value of the Company’s DHEEEARF G EZ SN
shares issued for their acquisition at the time of the BRRAIMFLABITZAATR
Group’s reorganisation in 2001. HEBEZZEE -

(2)  The other reserve represents the difference between @) HitFEEREE— =
the fair value of consideration paid to increase the F._F—= Py
shareholding in a subsidiary, Shaanxi Aierfu Activtissue MA=+HIFEH —
Engineering Company Limited and the amount of MWBAR 2 BEANKEL
adjustment to non-controlling interests during the years DB B IE PR AR AR R A s A R
ended 30 April 2011, 2013 and 2014. SR ER -




Notes:

GENERAL INFORMATION

China Bio-Med Regeneration Technology Limi
(the “Company”) was incorporated as an exe
company with limited liability in the Cayman
under the Companies Law (Revision 2001)
Islands on 20 April 2001. The address of i
office is P.O. Box 309, Ugland Hous
Cayman lIslands, KY1-1104 a
of business is 10th Floor,
108 Gloucester Road

Sing Financial Centre,
chai, Hong Kong. The
Company’s shares al ted on the Growth Enterprise
Market (the “GE of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

The Company is an investment holding company.
The principal activities of its subsidiaries are engaged
in research and development of bio-medical and
healthcare products, and medical techniques; the
provision of the production and sales of tissue
engineering products and its related by-products; as
well as sales and distribution of medical products and
equipment.

BASIS OF PREPARATION

The unaudited consolidated results for the three
months ended 31 July 2014 have been prepared in
accordance with the Hong Kong Financial Reporting
Standards (“HKFRSs”, which also include the
Hong Kong Accounting Standard (“HKAS”) and
Interpretations) issued by the Hong Kong Institute
of Certified Public Accountants, and with applicable
disclosure requirements of the Rules Governing the
Listing of Securities on the GEM and the Hong Kong
Companies Ordinance.

2014F%E—=F
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The unaudited consolidated results should be
in conjunction with the annual financial staten
of the Group for the year ended 30 April 2014
accounting policies and basis of preparation ad
in the preparation of the unaudited consoli
results are consistent with those adopted in
financial statements for the year ended 30 A
except for the impact of the adoption of a
revised HKFRSs, which are effective for
year beginning on 1 May 2014. Th
new HKFRSs had no material
the Group for the current
Accordingly, no prior,
recognised.

tion of these
t on the results of
rior accounting periods.
lod adjustment has been

The Group has not early applied new and revised
HKFRSs that have been issued but are not yet effective.
The Directors anticipate that the application of the new
and revised HKFRSs will have no material impact on the
results and financial position of the Group.

The unaudited consolidated results have been reviewed
by the Audit Committee of the Company.

REVENUE

The Group’s turnover, represents revenue from its
principal activities, measured at the net invoiced value
of goods sold, after allowances for returns and trade
discounts during the periods presented.

FINANCE COSTS

E-FT-mEMA=T

L BLEFEEZ FEMGHRE — 6

FIRE - BRERME TRIETED
B mEEN (R =T —mF
AA-BARBZMBRFEERE
)2 HEIN  RBERNKEE
R REMRRZ SRR
RS ARG E — T — U4
MA=+RALEFEZFENH
BERMAEMER B BAZ
EHBBI WAL G AE
EAgHERBEEH R
CEATEERAYE  WILE
RLARTHAR S o

A& E R A E A B R E
i AR A # AT RAEHER] BB
BB mEER - EFEY &
AT REET BB BRE
ERBTEHAEEZEER
MR BRERTE -

AREEZHEAERCHALD
AEZZREEM -

e

AEE Y B EBENABEA
REREBED  RIRER
BRI EELRER
PR B2 U -

BEER

Three months ended 31 July

BZtA=+—RHL={EA

2014 2013
—E-QmEF —T—=
HK$’000 HK$’000
FET FHT
Unaudited Unaudited
RISERZ RIEEIZ
Interest on bank borrowings, BR—FR2IEE
other payables and amounts ~ Z #R{TE « Hi
due to non-controlling FESBRIE N FE
interests of subsidiaries, B8 2 B FEHE AR AR 3R
wholly repayable T K IE 2 AILB
within one year 836 123

China Bio-Med Regeneration Technology Limited First Quarterly Report 2014
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LOSS BEFORE INCOME TAX

BB B AT A

Three months ended 31 July
BEtA=+—HL=M@EA

| 2014 2013
L —E-ImF —E—=F
HK$’000 HK$’000
FET FAT
Unaudited Unaud|ted
RISEZR RIEE
Loss before income tax ST R E 18
has been arrived at after Her/(GTA)
charging/(crediting): T BIE ¢
Amortisation of land o Hh {5 P M A 6
use rights 28 28
Amortisation of H A
intangible assets, (BREETBAZH)
included in administrative
expenses 12,570 3,856
Depreciation e 1,350 423
Operating lease rentals WAEYHEZ
in respect of KEEEES
office premises 4,823 987
Research and B
development costs 4,560 7,056
Employee benefit expenses & B8 1/B 2
(including directors’ (PRESHS) :
emoluments):
Salaries, wages and e TEREAMETR
other benefits 9,609 4,958
Retirement benefit RINEFET B
scheme contributions 601 378
Interest income FEWA (48) (73)
INCOME TAX CREDIT 6. FIiEBiES
Three months ended 31 July
BEtA=+—HL=M@A
2014 2013
—E-ImF —E—=F
HK$’000 HK$’000
FET FAT
Unaudited Unaudited
RBERZ RCEIZ
Profit Tax — for the period MISH — B A
Hong Kong By - _
The PRC hE - _
Deferred taxation IRETIE 2,172 481
Total income tax credit 1 PSR K 2,172 481
No provision for profits tax has been made in the HANEF Y EEREDEF - HEHE
unaudited consolidated result for the three months —E—NFELtA=+—HIE=@AZ

ended 31 July 2014 (2013: Nil) as the Group had no

assessable profits.

014FBE—FFERSE

REEIZAR A EEWEEHFE
B ZZ—=F &)

i
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DIVIDENDS

The Board does not recommend the payment @
dividend for the three months ended 31 July 20
(2013: Nil). |

LOSS PER SHARE

The calculation of the basic and diluted loss
attributable to owners of the Company is b
following data:

ERVTERRNBRE_T—
CNFEEA=T—RHIE=E@EAZ
BE(ZZ—=F &)

BRER
RRREEANEETRELRR
BEERDYRBIATEMG

Three months ended 31 July
BZEtA=+—HL={EA

2014 2013
=k —T—=F
HK$’000 HK$’'000
FET FAT
Unaudited Unaudited
RISEZR RIEFEIZ
Loss for the period AUREERERBEZ
attributable to owners of AAREERA
the Company for FE(RHAETiE
the purpose of basic loss
per share 36,080 18,857
2014 2013
—E-QmEF —T—=
Number of shares R1HEH ’000 ’000
TR TFAR
Weighted average number of AT EFIREREIE 2
ordinary shares for TR AR N 2
the purpose of basic loss
per share 11,762,880 9,011,880

Diluted loss per share for the three months ended 31
July 2014 and 31 July 2013 were not presented as
there was no potential ordinary share in issue during the
respective periods.

EVENT AFTER THE REPORTING PERIOD

On 4 September 2014, pursuant to a subscription
agreement between the Company and a subscriber,
the subscriber has conditionally agreed to subscribe
for and the Company has conditionally agreed to allot
and issue 150,000,000 subscription shares in cash
at the subscription price of HK$0.26 per subscription
share. As at the date of this report, the subscription is in
process.

R E A A A B 31778
@A MW EZFEBE
E-T-MELA=S+-AK
—T—=FtA=+—HI=
8 A /S AR E 518 -

RIEHHRNEIE

RZZT—MFEAAMA - R
RAREAREF I 2 RER
% ARETBBRGRENER
EREMARAEEERSE
%% & % 17 150,000,000 f% 5% R
Bk - SRZABERNRE
BR0.26/TT - HEARE R
i REETMEHEBES -

China Bio-Med Regeneration Technology Limited First Quarterly Report 2014



MANAGEMENT DISCUSSION
BEBENWR DM

The Group is principally engaged in research an
development of bio-medical and healthcare pri
and medical techniques; the provision'
production and sales of tissue engineeri ]
and its related by-products; as as sales and
distribution of medical prod and equipment.
In the bio-medical area, rioritise and focus on
regenerative medicine which basically has two arms,
namely tissue enginee'ring and stem cell therapy. As
such, we will continue to seek cooperation opportunity
with leading institutions and scientists for the research
and development of regenerative medicine.

At present, the Group has three production plants with
two located in Xi’an, Shaanxi Province and one located
in Shenzhen, Guangdong Province, to facilitate the
Group’s commercialisation of our existing and future
products.

' OPERATIONS REVIEW
ActivSkin

Our tissue-engineered skin, “ActivSkin” is the principal
product of the Group. ActivSkin can relieve pains,
shorten healing time and reduce scarring for treating of
burns and scalds.

The sales team formed for the Group’s ActivSkin
is shaping up gradually. We initially target to build
our sales effort in four major cities, including Xi’an,
Beijing, Shanghai, and Guangzhou. In addition, we will
continuously and gradually penetrate other Top-Tier
Class-A hospitals (= &65) across China. We expect
the commercial production and the building of our
ActivSkin sales force to be completed in the second
half of 2014.

2014FE—F
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significantly positive, especially for body area
degree burns. 4

Acellular Corneal Stroma

The acellular corneal stroma is‘originated from porcine
cornea and is the first of its kind that has completed
all the necessary and required clinical trials in China.
As compared to other artificial cornea which primarily
used acrylic as the material to manufacture for utilising
merely as a device, our acellular corneal stroma is
designed for lamella keratoplasty that can easily be
adapted by human beings with relatively minimal
exclusion.

We expect to obtain its registration certificate for
medical device on or before the first half of 2015, and
subsequently the commercial production and sale of
~ this product will commence in year 2015.

Calcined Bovine Bone (“CBB”)

CBB is a protein-detracted natural bone regenerative
product and a bone substitute material for inducing
natural bone regeneration. It is intended to be used
by dental professionals for the application of jawbone
defect restoration, particularly in dental implant therapy
and periodontal defects.

Since June 2014, the Group has signed several sale
agency agreements (the “Sale Agreements”) with
sales agents for the implementation of our sales and
marketing plan for major provinces/cities in China. The
signing of the Sale Agreements signifies the beginning
of CBB’s commercialisation. In addition, as part of
our marketing strategy, the Group will continue to
negotiate with other agents and/or distributors in order
to widen our coverage for the sale of CBB in other
Asian countries/cities. The sale of CBB has contributed
to the Group’s revenues during the reporting period.
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HtR S WARER RO HR
PERBR ©
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Acellular Small Intestinal Submucosa (“SIS”)

The Group has obtained the medical device go

manufacturing practice inspection result notice f
SIS in early May 2014. Subsequently, the applicatio
for the registration certificate for medical devic
submitted and accepted by China Food an
Administration (“CFDA”) in late May 2014.

certificate in the
ly the commercial
il commence in year

We expect to obtain its registrati
first half of 2015, and subse
production and sale of
2015.

SIS is applied to simple anal fistula disease without
going through a major operation which is traditionally
used to cure anal fistula that may harm the sphincter.
It is believed that the relapse rate when using SIS for
simple anal fistula is comparatively low.

R&D Projects

The Group continues to foster the research and
development of medical device products, exploring
opportunities through continuous market researches
‘and medical application and product development
. analysis.
|
. The followings are our key products currently
~ conducting clinical trials:

i) To broaden the applications of ActivSkin, we
have continuously constructed the clinical trial
protocols and will work with major hospitals on
chronic refractory diabetes foot ulcers as well as
other skin ulcer related applications.

ii) Recombinant human acellular dermal matrix, an
economic version of ActivSkin, is mainly targeted
on and applied for second degree burns.

iii) Selective acellular skin is different from ActivSkin
and recombinant human acellular dermal matrix
and is used as function of wound dressings
rather than as a substitute of human skin.
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iv) Acellular amniotic membrane is primarily use
as an anti-adhesion agent for muscle an
tender rebuilding operations. It can be used f
repairing and restoring soft tissue organs defe
and enhance healing in wounds.

) Absorbable dental membrane is primarily: lied
for jawbone defect restoration, and is particular
used together with our CBB to_give a much

better surgical outcome.

We expect clinical trials recombinant human
acellular dermal matrix and selective acellular skin
to be completed by the end of 2014, although the
response and reception from each individual trial
sample/patient vary from case to case. The Group
is committed to obtaining the respective registration
certificates for medical device from CFDA for these
products progressively in year 2016 and 2017.

In addition to the above, the Group is also in the
process of research and development of other medical
device products, e.g. ActivSkin related pipeline
products such as the intermediate collagen.

' Medical Techniques

In addition to medical device products, the Group
also participates in research and development of
technological advanced medical techniques for
enhancing the curative result.

The Group completed the summary report of the
clinical trials for its medical technique, namely
technique for autologous chondrocyte sheet implant, in
May 2014.

Technique for autologous chondrocyte sheet implant
is a medical technique that builds under the influence
of cartilage cell rebuilding technique for the repairs
of cartilage damages. Cartilage cell (autologous cell)
is extracted from patient’s own cartilage and grows
separately to form a chondrocyte sheet such that living
cartilage cells can adhere together before implanting
back to the patient. Technique for autologous
chondrocyte sheet implant solves the issues other
competitors are having difficulty of controlling cartilage
cells leaking away after implanting.
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The registration process for technique for autol
chondrocyte sheet implant with Shaanxi Health an
Family Planning Commission (formerly know a
Health Bureau of Shaanxi Province) has begun in Jun
2014, and it is expected to obtain relevant appro
medical technique application by June 2015.

In addition to the above, the Group is_
process of research and development
techniques.

BUSINESS OUTLOOK

With the increasing prevalence of the regenerative
medicine related research and development, scientists
from all over the world are stampeding to explore the
possibility of transforming the results of these research
and development into meaningful applications and
products on human beings. From cooperating with
the Fourth Military Medical University (55 PUEE 28 K E2)
for successful acquisition of the registration certificate
for medical device of China’s first tissue engineering
product, the ActivSkin, to the recognition of revenue
for CBB in year 2014, the Group will continuously
devote our effort on research and development on
~ various areas of the regenerative medicine spectrum,
' and will seek cooperation opportunities to build
research and development centers in Hong Kong as
well as in China, and will capitalise on those respective
research results by means of commercialisation. At the
same time, we will speed up the clinical trials endeavor
on our existing products.

Cooperation with the Oxford University and
Prof. Cui

Supervising by Professor Zhanfeng Cui (“Prof.
Cui”), the 5-year collaboration agreement with
the University of Oxford (the “Oxford University”)
in relation to a research programme in the field of
enabling technologies for stem cell therapy and tissue
engineering has been commenced. We believe that
this collaboration will offer opportunities to the Group
in expanding its research and development capability
as well as technological advances in regenerative
medicine, which would enhance the Group’s future
business development in the long run.
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The Company is continuously building staff
competencies and capabilities to drive the long-ter

success of our business. In May 2014, three st‘

members were selected for the first training g
and designated to participate training program
Oxford University, which is organised and |
Prof. Cui and his colleagues. The first traini
completed the program in early Septem

The 5-year consultancy agre with Prof. Cui for
the provision of advisory o hancing our production
process and the overall efficiency of our existing plant
and facilities has been making progresses within our

scopes and expectation.

In the second quarter of 2014, the Group has entered
into technical consultancy agreements with a company
controlled by Prof. Cui for the provision of in-depth
research and advice on our acellular corneal stroma to
fine-tune the quality control and automation processes
of its production.

“Under the 5-year consultancy agreement, Prof. Cui will
also provide advisory service on the Group’s research
and development of new tissue engineering products
and/or by-products. We believe that this consultancy
agreement will enable the Group to enhance the
production process, automation and standardisation
of our existing plant and facilities, as well as driving the
initiative development and application of the Group’s
regenerative medicine technology.
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Cooperation with the University of Hong Ken

The sponsorship agreement with the Universi y’r
Hong Kong focusing on the understanding of t
molecular mechanisms of aging and on the devel

of stem cell based anti-aging strategy for a peri
years is ongoing and meets satisfactory progr

To capitalise on the first research res
mentioned research sponsor
process of negotiating wit
Kong to set up a project eompany in Hong Kong to
develop health supplements and Chinese medicine
products which are intended to provide remedies for
osteoporosis. We intend to push forward the path of
developing health supplements first, which does not
require going through the registration procedures with

, we are in the
University of Hong

relevant authorities. In addition, we will then prepare
the registration of Chinese medicine products in Hong
Kong which may take up to 2 years to complete all the
registration procedures. Trial production, marketing,
and clinical testing if necessary of these products are
expected to follow thereafter.

! Other Cooperation

In order to make use of the by-products generated
from the production processes of our tissue
engineering product, we entered into a cooperative
agreement with an independent third party in January
2014 in which we will develop a series of cosmetic
products, and a project company (the “Project
Company”) was established in February 2014. The
series is expected to derive cosmetic products with the
attributes of anti-aging, whitening, spot-removal, and
daily-caring. The Project Company is currently carrying
out preliminary works in building its cosmetic brand.
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FUTURE PROSPECT

strengthening and maintaining as one of the le

pioneers in the medical and related industries:® The
Group is negotiating with renowned scientist: /or
institutions for long-term collaborations to s ew
development in the bio-medical and/ ical related
industries.

The Chinese governm
provide supports towards hi-tech industries, including
regenerative medicine, a sub-division of the bio-
medical industries. We will continuously strive for more
assistance from the Chinese government to provide
additional resources for broadening our R&D coverage
on regenerative medicine spectrum. If we are able

has been committing to

to access more support from local government, for
example high-technology subsidies and relatively lower
land cost, we may consider building additional plants
as well as research centers on other suitable locations
for our current and/or new products.

- As the Group continues to identify and invest in

suitable business opportunities and expand and
improve in its research and development capability,
the Board may consider fund raising activities if viable
fund raising options, which are in the best interest of
the Group and the shareholders of the Company, are
available.
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FINANCIAL REVIEW

During the three months period under review th

more than 15 times to HK$791,000
the corresponding period wit
generated from our trial pro
Activtissue Engineerin mpany Limited, so as a
notable increase in the gross profit for the Group from
HK$23,000 to HK$425,000.

ompared to
limited revenue
tion of Shaanxi Aierfu

In line with the recent Group expansion in early 2014,
acquiring the new operation arm, Reshine, and the
setting up of a new non-wholly owned subsidiary,
Shanghai Hesidi Cosmetics Company Limited, which is
in pre-operating stage during the period under review,
the Group’s administrative expenses has increased
by HK$17.68 million to HK$38.90 million for the three
months ended 31 July 2014 (2013: HK$21.22 million).
- Such increase was attributable to the increase in
" amortisation of other intangible assets by HK$8.71
million in relation to the patent of Reshine; and increase
in staff cost and office rentals of HK$4.87 million and
HK$3.84 million, respectively. And accordingly, the
loss for the three months ended 31 July 2014 was
increased by HK$16.28 million to HK$37.05 million
(2013: HK$20.77 million).
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MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES A
ASSOCIATED COMPANIES

Save as disclosed above, the Group had no ma
acquisitions/disposal of subsidiaries and ass
companies during the period.

rial

DIRECTORS’ AND CH
EXECUTIVES’ INT

As at 31 July 2014, the interests and short positions
of the Directors or chief executives of the Company in
the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong)
(the “SFQ”)), which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have
under such provisions of the SFO), or which were
recorded in the register required to be kept by the

- Company under Section 352 of the SFO, or which

were required, pursuant to the required standards
of dealings by directors as referred to Rules 5.46 to
5.67 of the GEM Listing Rules, or to be notified to the
Company and the Stock Exchange, were as follows:
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Positions

Inte he shares a
the Co

jgregate long Approximate

i position in percentage of
e shares and the issued
rlying shares share capital

M43 & AE B8 CRTRA
RO ZFR BMABES
ntrolled 1,685,320,319 14.33%

orporation (Note
AR IAERSE (1)

Held by controlled f 1,200,000,000 10.20%

poration (No : ;
AR IEEER = (P7E2)

Held by controlled 1,000,000,000 8.50%
~ corporation (Note 3)

X EE R (FFE3)

Beneficial owner (Note 3) 22,220,000 0.19%

EanEs A(HEES)

Wong Sai Hung Beneficial owner 30,000,000 0.26%
Bt BEHEAA

20145 F—ZTERE THEYEEBENEERAT 19
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Notes:

All Favour Holdings Limited (“All Favour”) is bene
owned as to () 40% by Forerunner Technology Li

Holdings Limited which in turn are ultimately
owned by Mr. Dai Yumin (“Mr. Dai”), an e
Director; and (i) 40% by Mr. Hu Yonggan
respectively. By virtue of the SFO, Mr. Dai
Forerunner Technology are deem
in 1,685,320,319 shares of t
Favour.

3 anj
be interested
mpany held by All

China Sheng Rong Investment Holding Limited (“Sheng
Rong”) is beneficially owned as to (i) 51% by Mr. Guan
Baker Guo Liang (“Mr. Guan”); and (i) 49% by Ms.
Wang Yurong (“Ms. Wang”), an executive Director. Mr.
Guan and Ms. Wang are spouses. By virtue of the SFO,
Mr. Guan and Ms. Wang are deemed to be interested in
1,200,000,000 shares of the Company held by Sheng
Rong.

Gold Fortune Profits Limited (“Gold Fortune”) is wholly
owned by Mr. Cao Fushun (“Mr. Cao”), a non-executive
Director. By virtue of the SFO, Mr. Cao is deemed to
be interested in 1,000,000,000 shares of the Company
held by Gold Fortune. In addition, Mr. Cao personally
holds 22,220,000 shares of the Company and together
with his deemed interest in the shares held by Gold
Fortune, by virtue of the SFO, Mr. Cao is interested in
1,022,220,000 shares of the Company in aggregate.

BERERRA( 2
# | ) 2 Bl B (i) Forerunner
Technology Limited ([ Forerunner
Technology | ) & % # & 40% &
Honour Top Holdings Limited
E % 5 20% i Forerunner
Technology &  Honour Top
Holdings Limited 3 B 4% A @]
RITEFBEREE(TRL
ENREEEREB  R(i)#AX
MEE(THEE])BERESR
40% ° RIEEH B E G -
& 5o & - #A % & K Forerunner
Technology#18 755 & 185 A 8)
1,685,320,319A8 A" 22 RIAR 15
HEER -

FREIRMIEEERERAAR
(TRet]) o RlH()BERELEE
(TRAEAE]) BXMA51%4E
&0 RIITESFEEE L L
(TEXZL ) BEmEAIO%E
#® o BEERTILEARS -
BEEHFRPE KD - B4
REIZTHEARERIFAN
1,200,000,000 A% & A &) f% 15
PR -

Gold Fortune Profits Limited
(I'Gold Fortune ] ) 2 i 3E#1 7T
EEERIBAEE(TERE])
2EHE  BREIFHKHE
5B - B AR AR Gold
Fortune#f & & 1,000,000,000
BRAARBRMDPHESE S -
oy - BEERBATEA
22,220,000 f& & 2 & & 15 -
7 R R ARIR B 25 I B S 1Kl 4
R A7 Gold Fortune#: A& X 1D
RHANER  BEREAER
1,022,220,000 f% A~ A &) f% 15
RS R -
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Save as disclosed above, none of the Directors
chief executives of the Company or their resp
associates (within the meaning of GEM Listing

in the shares, underlying shares and debentures
Company or any of its associated corporations

taken or deemed to have r such provisions of the
SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of
the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to Rules
5.46 to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS

As at 31 July 2014, other than the interests and short
positions of the Directors or chief executives of the
J Company disclosed above, persons or companies who
had, or deemed to have, interests or short positions
in the shares, underlying shares and debentures of
the Company, which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company pursuant
to section 336 of the SFO were as follows:
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- Share

) positions

Intere in the shares ar
the Compa

g gate long

e shares and
rlying shares

IR 453 2 46 B8
iR 10 48 5T Z i =

RS

Approximate

position in percentage of

the issued
share capital
CRITRAE
BROBEDL

Forer i r d by controlled 'J 1,685,320,319
ﬁnﬁogy - corporatio .

o /4 - te 1 above)

. BEXEEERA

(EXHED

Held by controlled 1,685,320,319
corporation
" (Note 1 above)
A IEEB RS
o (EEEET)

Beneficial owner 1,685,320,319
(Note 1 above)

EmEaAA
(E3CHt7E1)

Guan Baker Held by controlled 1,200,000,000
Guo Liang corporation
(Note 2 above)
R 5 HEREEERE
(ExXHi3E2)

Sheng Rong Beneficial owner 1,200,000,000
(Note 2 above)
R EwmBEAA
(_ExtBtzE2)
Gold Fortune Beneficial owner 1,000,000,000
(Note 3 above)
BEmlEBA
(_EXHizES)
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Save as disclosed above, the Directors and the chief
executives of the Company are not aware that ther:

is any party who, as at 31 July 2014, had, or de
to have, interests or short positions in the shares
underlying shares and debentures of the Com
which would fall to be disclosed to the Compan:
the provisions of Divisions 2 and 3 of Part
SFO, or which were recorded in the regi
be kept by the Company pursuant t ction 336 of the
SFO.

DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS” above, at no
time during the reporting period were rights to acquire
benefits by means of the acquisition of shares in or
debentures of the Company or of any other body
corporate granted to any directors or their respective
spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company,
its holding company or any of its subsidiaries a party
- to any arrangements to enable the Directors, their
' respective spouse or children under 18 years of age to
acquire such rights in the Company or any other body
corporate.

COMPETING INTERESTS

None of the Directors or the management shareholders
or the substantial shareholders of the Company, or any
of their respective associates, (as defined under the
GEM Listing Rules) had any interest in a business that
competes or may compete with the business of the
Group.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audi
Committee”) has four members, comprising a
independent non-executive Directors, namely Mr. Lu
Tin Nang (the chairman of the Audit Committeg); Mr

REDEMPTION OF SECURITIES

During the three months ended 31 July 2014, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities.

By Order of the Board of
China Bio-Med Regeneration Technology Limited
Dai Yumin
Executive Director

' Hong Kong, 12 September 2014

As at the date of this report, the executive Directors
are Mr. Dai Yumin and Ms. Wang Yurong, the
non-executive Directors are Mr. Wong Sai Hung,
Professor Deng Shaoping, Mr. Cao Fushun, Mr. Yang
Zhengguo, Mr. Ma Long and Mr. Wang Jianjun; and
the independent non-executive Directors are Mr. Lui
Tin Nang, Mr. Chan Wing Hang, Mr. Pang Chung Fai
Benny and Mr. Chan Bing Woon, SBS, JP.
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