Mastercraft International Holdings Limited
ERHEREBEERARLA

(HE LA A2 f )
(A i 1 5L 8146)
BIi-F-zE{ P =Lpikd R
FZER¥FHELNG

N

FARMELE M RAP ("o ) AIEF (TRIEF, ) 2

FIlEF T 2 Z4pv4cH @ AR 3 ch P F ym;git;. RGeS PR - IB__F'ﬁ i
j;—o ‘&;fLP m&.l}% ﬁ;ﬁxs&‘&w%,\_ Iga 4R huiﬁzg.r;,_% Fz_m)}af T ?:
a‘i—i RIFFARIRGE HE HJ %wﬁ]#%ﬂn.ﬁgi%a A FRETE -

IR EF I 2P HRTRP TR R AAEFT § LT

Sadiiisdd Bl
LA FRFR G PR FRAMEFT F I £ B n

il £ e o

FAERIEZGEAF LT EBAH RGN FRET oI R TFR
G S Y 7%‘977‘ F]R Mg 2R E PR R F i AL TR ERF A FIRL AP

HA 71—\#/1/;?7‘1/1 0

ﬁ}#%ﬁé%ﬁ;% K17 RP 2 REHEET B AT f# 5 i
(”‘4 7, ) REF (fﬁij)/ﬁwww/fwtf; % 42
9 wa’ e F rECE gy o (i) A2 /,»Mrg‘«/g# L7

CRER A R (i) AN T E BT R :ﬁhlﬁ"i{/é‘ié /if’lz\"’f’—"?",:f};zgo

03
N

ww

#ﬁtm“a

7
iz 72

x‘%

N
\\\

1\
RS

vRkAEF gﬁ A 2N 7 5L www.mastercraftholdings.com e



TFE (TETFE ) FROGAPZHAGHEIP(UTEHTAER BRI - F-w 247
SEPEZRI L B2 AEFPFEFS B R R -2 ERDZAEF P RET 0 FH
’3’_:%—.&(»_[
HRFEFEFZEL 20254
A-F-wEL I =Lp =B ol B
1P =+pr=" 1P =+pi4 R
v - %-vE _-R-Z# _-_R-wvE -
) e e e
(AEFH) (REFP) (RE$P) (RgE%H)
T & 3 112,521 97,424 274,546 257,774
2 R S (87,360) (74,707) (213,982) (202,321)
L 4
4 25,161 22,717 60,564 55,453
A 14 19 66 82
e (6,232) (5,096) (16,274) (13,101)
FRCE A (5,168) (5,590) (16,121) (17,189)
Aok S (1,549) (1,074) (4,194) (3,974)
AR 4 12,226 10,976 24,041 21,271
L A (2.132) (2.743) (4.504) (5,315)
B piEA 10,094 8,233 19,537 15,956
Hi > B
BEgo e iR 2 - (41) @)
Fp2edcERE 10,096 8,233 19,496 15,949
ERPHGEWM) - A& 7 2140 1.7 4.1%h 3310




o FR

B i Kf_’%ﬁzﬁn»‘!‘lg\’? (T4 \gJJ ) Lo NS R - E AN Z P AL L,
CEUBE L AERHE Z ERLT AT o AP N A BRI R EREE By S
B4 A @ B g Rlg 37 %i_@é”ra#ﬂwBI;i;S HS503 g Fen-f--gLsl-op
ﬁ%é?Qﬁww%XIW@F£?%%>EO$251b%ﬁu@ué:?—:&—n
S PARMABIERIL A RAF (TR ) AlEF D .

PATEFORE 5 A

AEFPHPFEMBTR? KRB EAMDBRLER (TEBMAELED ) (¢ 47
AEipa g (TABGFIEAL ) AHGLAFAT LRAEEHBIELEN K G
R ( g i‘%? & ) % \aa)i‘%) 2 é PN n,»’?.@diﬂﬁ%%ﬁ,&;i ﬁ,lj-l_“,‘-_ﬂk;__p AR A
-

£ fﬁgeJ-g'F N g A E’{i%’ Fr3iT & ‘;_:;;Té /ﬁ‘?ﬁﬂ‘iﬁ bi- 3B pa)i% T A D A A g;J_
BFF RN T RN S EATE BT RMAEL FR T AR Bz E A
ﬁﬁﬁﬁfigfg&fiéi&@é%%@o

FEFTHP FEUBTE RRELS A H RS -

LR LR L R SR R R R L R
B § 3+ T 2T o

GURCFPHP FEUBTRE PP R R e+ pMGUR I - F- 2220 =
- P ERMBEARY DE PR R

_E'”ﬁ ;ﬁ“ﬂg—ﬁ/’]‘ ’ ;7/23::' %\ii%*i{?s?ﬂg ;:é\' ?#Zz‘ﬁ ‘}'iﬁli,ﬁ 5] ) HTF ]% IE’ ij/éﬁi‘—a ﬁx#—'&-
FHE (FER)

ARPSFEABRTRAGA ST PEFFREE F1 0 REEF 2T FPEIAEFR -



AR

4
Ri

Bpofer g B INE 2 e e B Ao A dTde (Ao ) deHR
i} A R I AR LA raréjx;};ﬂ%*{f;;i“:ngnpijg%ﬁ;La(4 ) L hFTAs & ¢
: wﬂd@é#mjﬁiﬁﬂjiﬁﬁgé%i LG F AT RE ek B
FEABFHEANTAZ FROTH LAPNAIORGTER D FR AR L
I] o

LN L e ﬁ%éﬁ%ﬁﬂp$ﬂ¥8% BRIV IRL 44T
(i) BEEP R Fdy — T BE I RE Gl s W R A
( rﬁﬁéfc/%ﬂgérrj ) e
(ii) BRI A RBrI B B o B A EAE - K EEGL P EE
e (TEE D
(iii) /’5 Ewf 2 W REGEIg 3t B XA fgen d h# 2 2n i b UG L2 F
Kpeg et o (IGEELEZANRLEGE )

MT L REFEVRELNY LA EBE 2 £ 247

BI_Z2-vE4 "= Lpr4BYP(REETD)
R
#5 # 3¢ 3 H
N s Tl AT Bt
+ B~ + B~ + ik + ik~
2R LY =
LV 213,750 42,809 17,987 274,546
R 44,063 11,744 4,757 60,564
A ol o~ 66
HAF B A
il LS (16,274)
- AR A (16,121)
- R (4,194)

A E 24,041



PI-F-E4L 2 Lpid B (RERP)

iRl e f
# & 5N 2 H s
PR A & E Y Rk A B3t
) e ) + B
AT E
bRl g 187,418 52,934 17,422 257,774
A 2RE A 35,698 14,668 5,087 55,453
H A T~ 82
F A fe B
- B R R (13,101)

- TrRCE A (17,189)
-FAE B (3,974)
AL E 21271
AIEAp A RE TR ZEL (R CHERR CFRBEIZEAFEL) &
ARPRIN A o 2 A B FEAR A (PRETFE) WL DD E 0 WEREFFTRAR

BiTin b 3RA IR o
B %A

T ApEi ok BRI B R R R B R INE S e s

12 =+pi4 B2
- F gl S -
-~ -

(A 5% ) (A 5% )

A E N 274,268 257,219
H 278 555
Jo F B3p 274,546 257,774

AP 0 R B B E RATACE 0% E e E T
11 =Lpabd e

—E-v —R-Z

- e

FEFF)  (REFR)

z % A ("in) 104,086 111,751
Z % B(*3iL) 91,102 84,078

ML KRS A BEMEA G ARG ARP AL B2 GLEL2 H B RAGS
4

o



5.

1P =+p4 i’

—F-v & - k- &
+ ik~ + &~
(FEF17) (FEF 1)

GARBEN A% GPr) AL
SRR R B hn A 274,546 257,774
£AF A s 72 -
PR RS ERAEIE 884 650
R ESR R AR 181 170

ﬁl$%(ef§im§);

F4 1722847 21,507 18,000
kAR 591 577
22,098 18,577
IR AL OE (2,972) (2,348)
19,126 16,229
PESREEFREITEEE - 33
F1 4 e » (61) (65)

{8 fR %

1P =tpaid

—_F-v E —_F-zF

- + %~

(F2FP)  (REFP)

e Hp ﬁ}ﬁ 4,773 4,969
VR4 F3T (269) 346
4,504 5,315

PRHEEEHELE > AP ERLE - FBYEGHH P Fe g BRI OE I mSF

16.5% 8.5 4 & 1 7 fi
A E A AT 2 AR N B R RRE A M P
D]

EadiIU

T E P ERR
Lplr4BErE)-

BI-F-waE4 P =L patAEBR R
0.03 5 ~ A I g o

it

~F
ESR
:

i
v
R

Boys
=
Y

Fl2 deh P43 A REHPF

o

o

[2)
-

AR I (T T

Pri-o%-va{ P 2Lpl4 B grEitl (12 %2-

12 4 " p e 3T 480,000,000

8 SRR



CEESS

AEEA P 2R R R AT

WiriE i mRRA  FEEEd RFIET Bt
e e e + B e
W F-Z &

-1 - p(E%RP) 32,523 (66) (1) 28,171 60,627
#piE - - - 15,956 15,956
HRrHEE e EL - (7) - - (1)
Hprd(FL)RERHE - (7) - 15,956 15,949
FETL 5 A IR iR g - - - (9,600) (9,600)
Mo F-oZEL PP

(REFP) 32,523 (73) (1) 34,527 66,970

W EY O BARE EuEE EFEil e
o ) ) F B~ F kB~
A= ),> -z F

- - p(EFPO 32,523 (132) (1) 39,808 72,198
g poEA - - - 19,537 19,537
HpEE2HEL - (41) - ; (41)
Hpoxw (B )T E R - (41) - 19,537 19,496
FEZL 5 A %R & - - - (14,400)  (14,400)

o F-wE4 P =L
(A5% 1) 32,523 (173) (1) 44,945 77,294




EL R PRy

Ei3v kR
iﬁ@’ﬁﬁﬁﬁfﬁﬁ%%%*%W§f\“'\@Eﬁgﬁﬂw%&%&’ﬁﬁé§iéﬂ
S e R (TR, ) B OEEH c AEBHPLEIFI,EN 2 A ERA

Q@«W?iﬁ?‘k%r@\ﬁﬁﬁ.‘lﬁ\ BEEMEEFHE o ﬁ‘,]_._'g"‘l-ﬁ’i,g"]‘ﬂﬁ’i‘
ﬁﬂyﬂw?%k%mi%ﬁﬁ%@ml EEpnl s AEBAE Y T84% (2 F- =+
84.1%) -

|

BFI-F-w#4 P =Pl B AFRRAHEBEIARPAS S EY R
Tl A ST E A B 5 5 213,800,000 # < 0 42,800,000 # < % BOMHmO£ﬂa(‘?¢5
187,400,000 # =~ ~ 52,900,000 i =~ % 17,400,000 # <) o # & RP A S G L S B
Te g KR o S AR R %%*%mﬁfﬁJibw%iﬁﬁmkn]Tw%llﬂ%(‘
=& 1T727%% 205%) c FEE FRAFFERASTIEF > uEARLES

P3:w BE

AEEocFd AT o F - &4 P =L p a4 B2 d 257,800,000 & K 4 ) 6.5%% B 1 =

—wE4 = Lpab4 B 2745000,000 & o A FEBesl & A d 202,300,000 &~ i@ﬁt

58%4 214,000,000 j& =~ o * & B L f]d %) 55,500,000 & =~ # 4 9.2%3% 60,600,000 &~ o £
Fd 215% 34l 221% - B1-F -2 F-w E4 P 2P B RFERLL GG

34,300,000 &% 36,600,000 & 0 kB BB E 13.3% -

AP ARBEENIBE I -2 FE4 P =L pab4 B 16,000,000 B e Ky 22.4% 3
3= *‘E—UEE’L”E_—LB_&’LII%E‘ 19,500,000/;%’“0%”\@_ [Fd 62%41 - R -2 £ R
7

[z IS S

WZF-wEA4L L) ARBAOAEEFPREZ RITEAY 16,400,000 B (P F- = &
4% =L - p 125400,000 &~ ) o A K Byt 5 ("P,,.:afng\é_“,fu,fg‘hg‘ #) 3wz R-
gLt vt pr-F-pwEL P 2Lp L 228 TRINAEBILE Z LT EAATHR
T (FFEFARY ZRENGATEERE) R AEBEFERPA DT EE TR B A
FRELCRERT  EFEFG  AEREBEHET ARTRAB LA S EaMic Ko -
rE4L I ZLpR o F-o gL 2o p s AREEG AR - BRGEFEFRFT 5,000,000
VRSl

7 o

}".4““@?"

?f‘j‘ ' g L‘f’zi'@i_l;l
W

P2
- s
i 3F o A B AR R

anwm}ﬁ

EE’_ EErFITN BT & l-ﬁ'-ﬂ\gzl?ﬁ]m"‘ﬁ%ﬁp}ﬁﬁ““,ﬁ

H
% B *ﬂﬁ&%%%

Y

KEMPTAEH HREIRESGH A AB BT CBBEE (246° FFARAL
) oo

Ee

%‘:?—w:&{ﬂ:491‘43’111:1?51;’*”’“ g WETAFH* o AP EETIHRIAF
p% TRFAIAZEFTAPME G - R AF By 2R T el %’rgg—;\ﬂ\%ﬁo



* § Mg R

g—fg‘#g«g;ﬁ{a}ng«wg\r g La}ub;@l,é , -%E“ﬁ;-? ojs_l,);;ﬁtﬁmd -é;jg:g;}ﬁg{g LB g &"%1"35
SR RSN RN SIS iwéii*?@ S PHREREFEL T c ZETE

(e

hgiE#d S g nEL B 64

Wi

S —w:ﬁ{ Pzlp o AEREF S LEEE 106 LR B I F-wEL P2 Lp o5
RRA (¢ ﬁzw$)qﬁzmmmmﬁm(_k—:&-mammmﬁﬂ * Jh B DY 5T
KA B A LT Bk ﬁﬁﬁ%%@m?ﬂav%wkmﬁaw%&@ﬁkmﬁw%’%
&%%iéﬁﬁo*““%_»—'ﬁ—”:i—ﬂap% 1A QRS e TIPS

AT G R %*%@&ﬁw%% o TUEER R A BT T ek
j@%ﬁ@’p%wiﬁﬁm%1ﬁ$ B 1A Eﬁ’ﬂﬁ%wﬁﬁﬁ&“ﬁﬂg@&&
1 -

w R

ARRFERFRAFBMEDBFLFERL LS - ZDE LA FR O ARFERRFIEHE

T REL S PATAE F ALY Rg s o A

£
AFEHERG Dot i EH - RIFITA &
HHFH A APOEERFRRE > BRI EYRE DR L2 EFEITEAF EZB T RAP

IR PR RSO S L R ol oLk o A B 6 L -
’aii@ppnfmﬁiﬂﬁfﬁﬁ*niﬁﬁﬁp%*ﬁ% i%@ﬁ—ﬁhaﬁkw
”ﬁiB éé_mmﬁlﬁxﬁ'—ﬁmix ;ﬁ¢/gié‘g\,j\'}.‘lmh,&g£ ]/3_;}3-:;,? i ’j\ﬁrﬁ] 2N
ﬁﬁigl**%”ibﬁﬁmﬁﬁ@%%°ﬂwé@%%ﬁ~§a*mwm€k@é%@
T gt R aAn S 2 TR B TR R B

-

il
ke
-

PEFAPY o L EEFHLS > AR I E L LT L EY
B RN SR “f?é«‘r* Fwin o M EBBFERE TGN
FRAE T RS M AEE R el REERERE- FRT

<k

W g N
4
7
=
m

5
‘m&}

w =g

iz
&
=

o IRy
/4
T

St
Rt

~
b3

S
oy

NS
¥
o

N
A
3

(I

oy R e e B
gagwﬁv Nk
l—j J)""I‘Jﬂ»L\

g Rl

wRAREFRFLEF e AR E
—mﬁ{“;isﬁi@“’fT%@oﬂ,i>?
FORRCTAIERE AR ) e T TR R E

o

e whomY -udr'.

[
0' ‘-1—

RIS

x
=

T

g ;ANM’Zﬁﬂ B Esc s (MRS ) ) B kG “TRA” 2 3 4 F
Ao AXPERFASLRLEIAS RPFRERAL PFL NS BR B A
LA Freg s ) F AR MERRG R B2 R LRI LREE o

: T o FFERISEHIEHETEL AP IR LS o f
zagﬁzkgwxsagw%f&éﬁﬁﬁiﬁﬁ“§*iéwﬁﬁ
v F R @724 RABEG LY E - T L EREA

!

—
3
P e~ SR
LR L

I =t
-8

ekt Tk

m«¢%%»>m2
A
W‘l

K



%?5%;§??M¥¢?AMﬁiﬁﬁﬁ’j%%@{ﬁigﬁﬁﬁﬁivﬁﬁoi&ﬁ%a
N ”r'l’

FLERFH  FFERE BRI F - B4 AP LA BOHF AP E RO
RliE~ o

EITFLEEILS 23 TFR

FI-F-w &L P =2 pb 4 B AEBE A PARPAIERF D R F 54808 1 5.670 7
?m?%ﬁiﬁm’Wa%?ﬁi&i??ﬁﬁéhﬁéiﬁaﬁiiﬂ°$$%@§%ﬁé
BoFrERL R AL R e EL V2P B e G E T G AR
RERPEREE

FFZ2IRFHRARWAIPRG MR FZ GEXPEEZ X P
WoR-wEL PP AP FER A AR ARAAN AT A EPHER (LRLESE DL FO

(T#EEZHEEG ) $XVIN) ehFaan (T, ) o #5 *Jfﬂ;}f;ﬁ%,\; R ENFXVIRETE A
PG R 2R R TS e U S R W R BB 35260 A 2R R B g e SR

TP RN FSA6TS5.67IEC drg kPR BAATHREE 2 K f AT

i *E.w-—»'!“‘ﬁ

LIS ) BAXPC HFiT
i¥ ‘iﬁ‘ Lz ’Ei'ﬂ’? (i 1) ’ﬂlﬂ&mp AR
Zig A A (i 2) WK ped] i B F 180,000,000 (L) 37.5%
Jerry Denny Strickland Jr. & # FEET A 180,000,000 (L) 37.5%
itk

Vi fLJ>/\‘7”Z£"”i7§*"’ﬁ,§°
2. PBEFIHE F o FigRALRARZFE D FFEF TOYH Investments Limited # 7 77180,000,000 % %4 5> ¥
j%ﬁ 7?41 °

ﬂéhﬁ-;}ﬁ»%y—s":}—m_&{u:iﬂ ’ié\?gi l-@f‘r;}(4ﬁi\‘ :‘E»)/‘_E. £ \
_}’E,g’\j\/\ 2 —\“L‘l ix I?#B%/z@m”}i/\ 7}'5}%«3 ’?;),E\:f% ‘f;\\i‘ ;I”?g:ﬁ ,P%’{!;}Tgpﬁﬁ\ .ﬁ};%l f’;oz-‘I;IJL ’SK;}L’7

BRI A g A2 F 2 B 07, MR R 2 B R R 352084 misdk o A ERRAIFHF D
P H 5463 5.67TH g AN PR MRS R B REE RS o

ARBEAMAITRGE FEEEZ KB

TéaL}ﬁ;ﬁ%,%@;fg_wgia;AB,i;gi%:rr,u—rkdliw,t@,\ »};
WA R ¥ R L R B RE XVER§22 530t A PR FB2 LML H S &
BARRLRG HF R A EHER S [ 2PN I EmERT TR A PRI @y
LN I_ELS%E“HJ g F

WirEE 2T H

Li>Ep (3 SARIE

L4 LpEBERT (7E D] mak e A
SYH Investments Limited (%77 2) FEHED A 180,000,000 (L) 3%




i
]. /_LJ Zﬁé\ﬁ%z{ﬂ%iﬁﬁ)if;‘ﬁo

2. SYH Investments Limited » = F - — 7 ¥ = L p B Bra*# il &2 5 7 W27 0 B G- REFTHEHR
AT Fow EL V2D AR FERAIN T EFBERALEF -

£+ £5
o F-op g4 zLp s AP AH ,{,fpuﬁ)%éx :Jl;,ga;}-qm_s;a;g\g\‘ﬁ ,:,;x,«r}#"n;\p— T3t E e
ExE5H-
mEEE
BRI -F-2E4 P Z2Lp Ll B  FEFALERFACTETEALRNNAZ RE L poermRA
1 (RADAER D AR i m EBAEE S A S FAEED AT L o gk
ERZEALAFEBEF AT R A ER AR JIEBR -
S A
TR 7 RS Sk BRI ST s F R R

ﬁ?°é;z RS AR ’
SRR AR R ey
P AT \Ei’%’ifﬁ °

£ RAEN i &
W F-wE4LI LD AT L %@@%Eﬁp%?”ﬁ’? P(TRHAFT A ) g 0 R
%Pﬁ\;t[;x,'pg}‘i‘,fa,_ﬁ—\.gquiktl_’}%ﬁ‘*?j\'}“’ AEBiTR :&ﬁ’)“’m”’“j\t‘#ﬁp B
F (o IEMREA I ZERES T

RB AT AL RSP T2k AT A L2 g BT AP SRR FEip i
ﬂrgjy °

Y - NeARr RS

RI-F-oEf P =2Ltph{B? AP REERGHETEERY iyl EEenl
B NP A S o

$PLE ¢

AP BIFHEF T RRNLALI 2 F LA EuF AP AgEEE - FAR ¢
iiﬁﬁﬁﬁ%ﬂiﬁ %@mﬁﬁ@ﬁﬁ\iﬁﬁiﬁﬁﬁogﬁiﬁgg;;&;%grg
FHATFPARLAAFREL(FPARELA) FARAL 2 ML

A - F-wEL- 17

HANF R TE R FEERAL X Jerry Denny Strickland Jr. A2 ;i 2 A T E R F FAHEAL
~ j}?[&i’i_{;’l }_?7{;57%_:/ o



