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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and should make the decision to invest only
after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it
is a market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded on the Main Board of the Stock
Exchange and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of the Company (the “Directors”) collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of their
knowledge and belief the information contained in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make any statement herein or
this report misleading.
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The board of directors (the “Board”) of National Arts HERELERERAF(ARFNESE (B
Entertainment and Culture Group Limited (the “Company”) Eg)AMARBIMEMBAG (HBIAEE])H
announces the unaudited consolidated results of the E-ET-—RAFZA=+—BHIE=ZEAZAEEZXL
Company and its subsidiaries (collectively referred to as AEE ER-Z-—NFRHBZLEBHEFHOT:
the “Group”) for the three months ended 31 March 2015,

together with the comparative figures for the

corresponding period in 2014 as follows:

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

AR 2 & A IH R Mt 4 il R

Three months ended 31 March
BFEF=ZHA=+—HI=MEA

2015 2014
—E—1F —E—NF
(Unaudited) (Unaudited)
(REER) (REgEZ)
Notes HK$’000 HK$’000
B 3 FHET FHET
Revenue/Turnover WA EEE 2 8,278 1,390
Other income NN 2 61 8
Staff costs BT KA (9,755) (4,166)
Depreciation of property, plant 1% - BiE MR EITE
and equipment (703) (575)
Amortisation of land lease FEAT 4t 7H & 5
prepayments (561) (561)
Other operating expenses HipeE B8 A (15,231) (6,731)
Finance costs =N 3 (16,233) (20,381)
Loss before income tax BATS BRI 1E (34,144) (30,516)
Income tax expense Frisfif X 4 - -
Loss for the period EHEEE (34,144) (30,516) -
Other comprehensive Hi2mk A (%) &
income/(expense) R
Exchange differences on BE G INET B IS RE 7
translation of financial WESANWELZR z
statements of foreign ;
operations 1,402 (6,158) ]
z
Other comprehensive rYEEMEE §
income/(expense) for N (FXZ)
the period 1,402 (6,158) S
|
-
Total comprehensive A E2EAXEE =
expense for the period (32,742) (36,674) gﬁ
&
=
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Three months ended 31 March
BFE=HA=+—HIE=EA

2015 2014
—F—1F —T-NEF
(Unaudited) (Unaudited)
(REER) (REEEZR)
Notes HK$’000 HK$’000
B 3 FHET FHE T
Loss for the period eI A HIE B A -
attributable to:
Owners of the Company KRR A (34,144) (30,516)
(34,144) (30,516)
Total comprehensive FEEEYE2EMAX
expense for the period FoE
attributable to:
Owners of the Company ARNRHEER A (32,742) (36,674)
(32,742) (36,674)
(Restated)
(E7))
Loss per share BiEBE
Basic and diluted EARKEE 5 (HK1.18 cents#&fll)| (HK6.63 centsi 1)




BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The Company was incorporated in the Cayman Islands on
16 November 2001 as an exempted company under the
Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands. On 14 October 2010,
the Company deregistered in the Cayman Islands and duly
continued in Bermuda as an exempted company under the
laws of Bermuda effective on 14 October 2010. The
registered office of the Company is Clarendon House, 2
Church Street, Hamilton HM11, Bermuda.

The Company’s principal place of business in Hong Kong
is Units 3011B—12, 30/F, West Tower Shun Tak Centre,
168-200 Connaught Road Central, Hong Kong.

The Company’s shares are listed on the GEM of the
Exchange.

The unaudited financial statements of the Group have
been prepared in accordance with the Hong Kong
Financial Reporting Standards which collectively includes
all applicable individual Hong Kong Financial Reporting
Standard, Hong Kong Accounting Standard and
Interpretation issued by the Hong Kong Institute of
Certified Public Accountants and the disclosure
requirements set out in Chapter 18 of the Rules Governing
the Listing of Securities on the GEM of the Exchange (the
“GEM Listing Rules”).

The unaudited consolidated results for the three months
ended 31 March 2015 have not been audited by the
Company’s auditors, but have been reviewed by the audit
committee of the Company.

The accounting policies and basis of preparation adopted
for the preparation of the financial statements are
consistent with those adopted by the Group in its annual
financial statements for the year ended 31 December
2014,

The unaudited financial statements are presented in Hong
Kong Dollars (“HK$”), which is also the functional currency
of the Company and all values are rounded to nearest
thousand (“HK$’000”) unless otherwise stated.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

o
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A B B 5 AR M

2. REVENUE/TURNOVER, OTHER 2. KA BER - HABRA
INCOME
Revenue, which is also the Group’s turnover, derived from HANERARASNEBRFBEBH WA (A RER
the Group’s principal activities recognised during the MR

period is as follows:

Three months ended 31 March
BE=ZHA=+—HIE=MEA

NATIONAL ARTS ENTERTAINMENT AND CULTURE GROUP LIMITED [ 5 i 4% 30 b 42 [ 47 B2

2015 2014
—E—ARF —ZE—mF
HK$’000 HK$'000
FHET F#& T
Revenue A

Artiste management fee income BEABTEBRA 180 569
Hotel room income B IE B A 3,241 —
Food and beverage income Z A 746 —
Entrance fee income RE-L PN 2,120 558
Rental income el A 763 388
) Sales of goods BMmiEE 330 375
Ancillary services B 2% AR 75 898 -
8,278 1,890

Other income Hip gt A
Others HAh 61 8
8,339 1,898




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
B A T 0 R W

3. FINANCE COSTS 3. WMEWA

Three months ended 31 March
BE=ZA=+—HILE=MEA

2015 2014
—E¥-4E —T—MF
HK$’000 HK$'000
FHET F& T
Finance lease charges A EER 494 478
Interests on convertible bonds AR R EHF A 7,026 16,006
Interests on bonds EHF A 3,367 2,791
Interests on other borrowings HaEER B 5,346 1,764
16,233 21,039
Less: capitalisation of borrowing costs B BB E KA - (658)
16,233 20,381
4., INCOME TAX EXPENSE 4. PFrfe B X%
Hong Kong profits tax has not been provided for the three HRAEEREZE-_T—AF=RA=+—RAIL=E
months ended 31 March 2015 (2014: Nil) as the Group did RUBESBEETMERN N WL E\HE
not generate any assessable profits in Hong Kong during A2 EAREBELRE CT—NF: &) -
these periods.
. L
The People’s Republic of China (“PRC”) enterprises HRAEAREME (PR KMNBRRMEFE
income tax at 25% has not been provided as the PRC HEEHBER  RUBERPECEMESH(FE
subsidiaries incurred losses for taxation purposes for both 525%) E B -
years.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

22 N\
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LOSS PER SHARE ATTRIBUTABLE
TO THE OWNERS OF THE
COMPANY

The calculation of basic loss per share is based on the
loss attributable to the owners of the Company of
approximately HK$34,144,000 (2014: approximately
HK$30,516,000) and the weighted average of
approximately 2,888,389,000 (2014 (restated):
approximately 460,593,000) ordinary shares in issue
during the period. Diluted loss per share for loss
attributable to the owners of the Company for the three
months ended 31 March 2015 and 2014 was the same as
basic loss per share because the impact of the exercise of
the share options, warrants and convertible bonds is anti-
dilutive.

DIVIDEND

The Board does not recommend payment of dividend for
the three months ended 31 March 2015 (2014: Nil).

A 2w B AN B AN B B 4R

EREABEBIREARABEABEEED
34,144,000/ 7T (= F — MU 4F : £930,516,0007% 7T)
K HAR B BT R AR 42 F 19 21 472,888,389,000
B (ZZ— U4 (£ E75) : 49460,593,0000%) 51 & ©
HARITEBRE RBREIZIRITBRKRESFEER
HEE WHE-_Z-AFL-_ZT-NF=A=
+T—HIE=M@A ARARHEAARBLEBNERE
EEBEBEEREANSEMRR -

Ji B

EETRBFRNBE-_Z-—AF=A=+—HI=
EANKRE(ZE—mE: &)




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
B A T 0 R W

7. UNAUDITED CONSOLIDATION 7. RREEHEGWHMEHL
STATEMENT OF CHANGES IN
EQUITY
Attributable to equity shareholders of the Company
KATRERAARY
Properties Share  Convertible
Share  Share  Special Contributed revaluation Translation  option bond equity ~ Warrant Accumulated Total
capital premium  reserve  surplus  reserve  reserve  reserve  reserve  reserve losses Total  equity
Ry BH B MREH hE BRE TRERS 2REE 4:]

ks BR OB 2R BE 0 BE R HARF  BE  EHER &% 4R
HKSOO0  HKSO0D  HKSOO0  HKSO0D  HKGOOD  HKSOOD HKSODD  HKBOD HKSOOD  HKSOD  HKSOOD  HKSOM

Thn Thr TR Thn ThT Thn  TEn TEr  TEn TEn  FEr  TEn

As at 1 January 2014 N-F-mE-F-A 0260 4912 1000 8791 264556 8219 2629  fid466 6399 (240636) 709418 709418
Loss for the period - - - - - - - - - (30516 (30516 (30,516
Exchange differences on translation of 28

financil statements of foreign

operations - - - - - 6,158) - - - - (6158 (6158
As at 31 March 2014 R-F-mEZA=T-H 026 4912 1000 8791 264556 2060 2629  fidde6 6399 [P2REY I S PA T
As at 1 January 2015 R-E-15-F-0 28839 620011 1,000 8791 3388 020 2629 500 639 (336484 1or2474 1072474
Loss for the period i - - - - - - - - - [Batdd) RAM) A
Exchange differences on transleion of #2185

financial statements of foreign

operations - - - - - 1402 - - - - 1402 1402
As at 31 March 2015 RZR-REZR=T-A 28839 620011 1,000 8791 3388 00 2629 500 639 (370,628) 1039732 1039732
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MANAGEMENT DISCUSSION AND ANALYSIS

o BHL G ) i B a0 B

FINANCIAL REVIEW

During the period under review, the Group reported a
turnover of approximately HK$8.3 million, representing an
increase of 337.99% as compared to the turnover in
previous period. The turnover was mainly attributable to
the hotel room and entrance fee income, while part of the
revenue was generated from sales of good and rental
income in the PRC.

Staff costs for the period under review increased to
approximately HK$9.8 million from approximately HK$4.2
million in previous period. An increase of approximately
HK$5.6 million in staff costs was mainly due to more staff
costs raised from PRC for operating a film shooting base
and hotel business.

Finance costs for the period under review decreased
approximately HK$4.2 million due to the redemption of
convertible bond in the 2nd half of 2014.

Other operating expenses for the period under review
increased to approximately HK$15.23 million from
approximately HK$6.7 million in previous period. An
increase of approximately HK$8.5 million was mainly due
to an increase in direct cost such as food supplies,
ingredients and other fast moving consumer goods which
consumed by the hotel. In addition, to cope with the
periodically events that held in the film studio, the costs of
project management and stage design commensurately
increased during the period.

For the three months ended 31 March 2015, the Group
recorded a net loss of approximately HK$34.1 million as
compared to net loss of the comparable period of
approximately HK$30.5 million. The record of loss for the
three months ended was mainly due to the increase of
staff costs and other operating expenses.

BUSINESS REVIEW

Xigiao National Arts Film Studio Project

Located in Foshan city, Guangdong province, the Group’s
Xigiao National Arts Film Studio project has a total
developed land area of 444,000 square metres and is an
unique studio which incorporates tourism and recreational
facilities such as film shooting area, theme park, hotels
and performing arts complex.

Xigiao National Arts Film Studio started its soft
commencement in December 2014. It is believed that the
studio will become one of the hot tourist spots in
Guangdong province which could attract tourists and
provide them with immersive entertainment experience.
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Film Shooting Base

The film shooting base is the core project of the Xigiao
National Arts Film Studio Project and equips with the
most excellent and comprehensive ancillary facilities
featuring the most realistic and delicate details in the
South China. The film shooting base covers 374,000
square metres, including a lake of 120,000 square
metres.

The shooting scenic spots have been completed and is
partially opened to production crews for leasing, several
films and TV series were produced here by virtue of the
extensive choices of the shooting base. The film shooting
base provides diversified and extensive scenes for crews
of the Mainland China as well as overseas companies
and is expected to attract a certain amount of film
production companies all over the world due to its
supreme geographical location and multi functional
services provided. Furthermore, the Group is considering
inviting famous retail organizations to set up their retail
shops in the shooting base to provide necessary
commodities to guests.

With the partial opening of the film studio and further
development of shooting base, it is believed that it will
become one of the important sources of income to the
Group and bring substantial gain to the Group as
enormous synergistic effect will be created and more
tourists will be attracted. In the first quarter of 2015,
major events such as Chinese New Year Celebrations
being held in the film shooting base successfully attracted
number of tourists and hence took the film studio into
new heights. Going forward, the Group will keep adding
special touch to any celebrations and aim to create
memorable experiences to the tourists.

Hotels

A 5-star hotel next to the studio and facilitated from
deluxe suites to economic standard rooms to cater to
tourists’ needs has been partially constructed. The Hotel
features a modern European design with luxurious fabrics
and hues of yellow and gold, the suites are lavishly
furnished with a collection of furniture in grand design.
The Group acts ahead in providing thoughtful services to
meet the needs of the guests such as SPA, Business
Centre, Modern Swimming Pool, Shifter Kart which allow
our guests to have a splashing good time.

350 suites, would be provided and it is one of the most
luxurious and distinctive hotels in the region. In February
2015, the hotel obtained a high utilization rate during the
Lunar New Year. Besides, the Group would seek
opportunities to provide comprehensive services with
additional facilities to cater tourists’ needs.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
B i B o3

Cinema

National Arts Films Production Limited (*“NA Films”), an
indirectly wholly-owned subsidiary of the Group,
collaborated with its joint venture for the development of
cinema business in a large shopping mall in a
transportation hub area of Zhuhai.

NA Films held 60% equity interest in the joint venture. The
cinema boasts eight screens and a total of more than
730 seats, and had commenced its operation since May
2014 which support further comprehensive development
of the Group’s entertainment and culture business.

Artiste Management

Subsequent to the completion and commencement of
operation of the film studio, and with the huge market of
domestic movies, the Group will recruit more artists with
potential in the future to cope with the demands in the
vast market. Apart from the films produced by the Group,
our artists Marvel Chow, Rose Chan, Kitson Shum, Rachel
Chau and Brian Yuen will also perform and participate in
different events. Besides the Group will identify suitable
institutions for them to serve as spokespersons and
participate in advertising photography. The Group will
continue to recruit artists with potential and expand the
artiste management segment, hoping that it will become
one of the income sources of the Group.

Wedding Photography

The Group reached an agreement with a renowned
domestic wedding photography chain group in the fourth
quarter of 2013 to develop its new wedding photography
business. Through which, the Group will cooperate with
the wedding photography company through the leasing of
the film studio with an area of approximately 20 mu
(13,333.33 square metres) for a term of 12 years and the
wedding photography company will invest RMB10 million
for the construction of scenic spots in different styles
such as the European, Korean and Japanese styles and
guarantee there will be at least 28,800 couples taking
wedding photos in the scenic spots per year. The annual
income of this arrangement will be no less than
RMB1,152,000 starting from 2016.

The completion of major and connected transaction

A resolutions proposed in the Special General Meeting
held on 10 April 2015 was duly passed by the
shareholders by way of poll and reference is made to the
circular issued by the Company on 23 March 2015. The
Group entered into the Sale and Purchase Agreement to
purchase the entire issued share capital of Lux Unicorn
Limited and obtained the land use right with a total site
area of approximately 368.33 mu. Management expected
the development of those nearby area would bring along
a new height of the Xigiao National Arts Film Studio

—.Project.
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ADDITIONAL INFORMATION

DIRECTORS" AND CHIEF
EXECUTIVES INTERESTS AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 31 March 2015, the interests and short positions of
the Directors and Chief Executive of the Company and
their respective associates in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”) which
were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein,
or which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company and
the Exchange, were as follows:

1. Long Positions in the shares of the Company

LipiiNgs

EHELEERITBABR A - M
B8 Tz Oy B 18 27 2 HE 2 Je R A

REZE-—RAF=A=+—RH EBF AQRAE 217
BA B MR % 8 2 B8 AR 3 B AR (AT AR B
FE(ERABFRPRGRATESRAEGEH )
EXVER) 2 Bty - HEAROEESTHEERIEE S
NEE GO EXVEETR E8N sz REAME R
RARBAMARZMERAR] (B 2 s
Fog e (BREERIEEH K ERDA R GR
BEABRREEzRANKR)  IRBEESFIY
B 501 35215 2 #RTE A5 RL X Rk {5 Pl & RO 1 A
2R FORR - HIRBRIER EWRRIFS.4616E
567K Z R EAME NIRRTz s AR
LA

1. REZGRHGZHE

Approximate

Interest in percentage of the
Capacity/ Number of controlled issued share capital
Name of Directors Nature of interest shares  corporation Total of the Company
5t/ REEHAT EERAFERTRE
B 34337 BRHHE 2R @it ZBHERL
(@) The Company (Ordinary shares of HK$0.1 each)
ARE(HREBOET L EBR)
Mr. Sin Kwok Lam (Note 1) Beneficial owner 683,473,000 — 683,473,000 23.66%
BT A (B ) ERABA
Interest of spouse 23,352,000 - 23,352,000 0.81%
RBELR
Ms. Law Po Yee (Note 2) Beneficial owner 23,352,000 - 23,352,000 0.81%
BERxL(ME2) ERERA
Interest of spouse 683,473,000 — 683,473,000 23.66%
E#ER
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&
v Note 1: Mr. Sin Kwok Lam and Ms. Law Po Yee M1 SABEMEERBERTRTERES
* beneficially owned 706,825,000 Shares, 706,825,000/ & 15 - 1 ARRIEEITHR
ﬁ representing approximately 24.47% of the IHI24.47% - IRIBFFEFRBEKE - 2
& issued share capital of the Company. By B Rt ORBMEE 2 BREB) HHRE AR
A virtue of SFO, Ms. Law Po Yee, the spouse GEMEEREBEEm  FTERDTES
= of Mr. Sin Kwok Lam, was deemed to be R o
P interested in all the Shares in which Mr. Sin
- Kwok Lam was interested.
)
0
& Note 2: Ms. Law Po Yee is the spouse of Mr. Sin MaFo: RBRERXTAABRMEEZERB B
= Kwok Lam and is deemed to be interested BBPOEB ML ERIEEF KL ER
= in the Shares in which Mr. Sin Kwok Lam is WRRREEEERANRMD T EERE
5 deemed or taken to be interested for the = o
A purpose of the SFO.
z
<
& 2. Rights to acquire shares in the Company 2. BEXAGRHAEF
=
z s
£ Post-IPO Share Option Scheme . BRARBREBRETE
=
Z Number of share options*
é ERENE:
2 Outstanding
% Exercise As at Granted  Exercised Lapsed as at
> price per 1 January during the ~ during the ~ during the 31 March
z Details of grantees Date of grant share*  Exercisable period 2015 period period period 2015
RZF-1%
R-%-1% ZR=t+-H
RRA#R RYBH BREERE: fEHR -f-H BARE  HBATRE  BARE EXGR
(HKS)
(&)
Mr. Sin Kwok Lam (Director) 29 September 2010 289 29 September 2010 to 7,964,160 - - - 7,964,160
REANLE(ES) Z5-%F 2 September 2020
iRzt ik ZZ-ZEAAZTAR
E_TCRENACA
Ms. Law Po Yee (Director) 29 September 2010 289 29 September 2010 to 3,982,080 - - - 3982080
—%-% 2 September 2020
ARZTAE ZE-REAAZTAE
E-ECRENACA
Mr. Chow Kai Weng (Director) 29 September 2010 289 29 September 2010 to 24,888 - - - 24,888
ANELE(ES) T3 2 September 2020
AAZTAB ZE-TERAZTAR
EZT2EENAZE
Mr. Li Sin Hung Maxim (Director) 20 May 2010 338 20 May 2010 to 25,065 - - - 26,065
FRERE(ES) ZE-EF 19 May 2020
TAZTH “3-3FRACTAZ
ERATHA
Mr. Chui Chi Yun, Robert (Director) 13 May 2010 366 13 May 2010 to 33,292 - - - 33,292
EFCRE(ES) “E-%% 12 May 2020
nA+=R =
Mr. Chan Tin Lup, Trevor (Director) 20 May 2010 338 20 May 2010 to 33,420 - - - 33,420
RRUE(ES) “E-%E 19 May 2020
e “I-TERACTRE
— ZR-RFRATAA
lJong Lung Tak, Patrick (Director) 20 May 2010 338 20 May 2010 to 33420 - - - 33,420

“%-% 19 May 2020
E ZE-ZERACTRE
ERATAE



ADDITIONAL INFORMATION

b
i.  New Share Option Scheme i R E
Number of share options*
BRESE"
Outstanding
As at Granted  Exercised Lapsed as at
Exercise price 1 January during the during the  during the 31 March
Details of grantees Date of grant per share*  Exercisable period 2015 period period period 2015
R-%-if
R-%-1% ZR=t+-H
RRA#R RYBH BRITRE fEHF -A-8  HARE  MAGRE  BREY BXGR
(HKS)
(&)
Mr. Sin Kwok Lam (Director) 28 March 2011 762 28 March 2012 to 3,360,403 - - - 3,360,408
REMEE(EE) “F--F 27 March 2021
ZAZtNA F=
March 2012 559 31 March 2012 to 134,450 - - - 134,450
z 30 March 2017
“T-CEZRST-RE
ZE-t¥ZR=1H
Ms. Law Po Yee (Director) 28 March 2011 762 28 March 2012 to 3,360,403 - - - 3360408
BERuT(E%) E-% 27 March 2021
=AZtNH ZE-CECAZTNAE
ZIC-F=A-ttA
31 March 2012 559 31 March 2012 to 134,450 - - - 134,450
g 30 Maroh 17
Mr Chow Kai Weng (Director) 28 March 2011 762 28 March 2012 to 58,807 - - - 58,807
ARREE(ES) —F--k 27 March 2021
=A=T/H ZE-ZEZAZT)\RZ
—F=A=ttA
3 March 2012 559 31 March 2012 to 67,225 - - - 67,225
30 March 2017
Ms. Sin Ho Yee (Director) 28 March 2011 762 28 March 2012 to 1,344,161 - - - 1,344,161
FERRL(ES) Z5-F 27 March 2021
=A-tNR TE-CEZACTNRE
“E-FE-AztchA
3 March 2012 559 31 March 2012 to 50,419 - - - 50,419
? 30 March 2017
“F--f=f=t-BZ
:? tEZA=1H
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16 ADDITIONAL INFORMATION
fipilihegs
B
=
T
#
= Number of share options*
2 BRENE
i .
[ Outstanding
A Asat  Granted  Exercised Lapsed as at
= Exercise price 1 January  during the  during the  during the 31 March
= Details of grantees Date of grant per share*  Exercisable period 2015 period period period 2015
] R-F-1%
) K-%-1F ZR=+-E
S RRAZE =L BRATER fEHR -A-B  HARE  HAGE BRRH HRGR
2 (HKS)
5 s
> (&)
O
Z
< Mr Li Sin Hung Maxim (Director) 28 March 2011 762 28 March 2012 to 8,401 - - - 8,401
= L
z TEREE(ES) “5--F 27 March 2021
E =zt :
=
z
E 559 31 March 2012 to 16,806 - - - 16,806
o~ 30 March 2017
I;_ =
<
=
8
£ Mr. Chui Chi Yun, Robert (Director) 28 March 2011 762 28 March 2012 to 33,604 - - - 33,604
z EFLRE(E3) ZE-F 27 March 2021
L ZAZTIA TE-CEZAZTNRE
:T:*i AZttR
3 March 2012 559 31 March 2012 to 67,225 - - - 67,225
2 30 March 2017
“$-Z§=f=t-BH%
ii,ﬁ,fE
Mr. Chan Tin Lup, Trevor (Director) 28 March 2011 762 28 March 2012 to 33,604 - - - 33,604
RRUEE(EZ) “2-F 27 March 2021
ZA=f/R Z5-ZEZAZT\RE
FZA-T4A
31 March 2012 559 31 March 2012 to 67,225 - - - 67,225
ZE-IF 30 March 2017
=A=1-H ZE-IESfET-HE
ZE-t¥ZR=1H
Tak Patrick (Director) 28 March 2011 762 28 March 2012 to 33,604 - - - 33,604
) 5% 27 March 2021
ZA=t/R

31 March 2012 559 31 March 2012 to 67,225 - - - 67,225
: 30 March 2017




Save as disclosed above, none of the Directors, Chief
Executive or their associates had, as at 31 March 2015,
any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which would have to be notified to the
Company and the Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have
under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which were
required, pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Exchange.

SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS’
INTERESTS AND SHORT
POSITIONS IN THE SHARES
AND UNDERLYING SHARES

As at 31 March 2015, the persons or corporations, other
than a director or Chief Executive of the Company, who
had interests or short positions in the shares and
underlying shares of the Company as recorded in the
register required to be kept under section 336 of Part XV
of the SFO or had otherwise been notified to the
Company were as follows:

1. Long Positions in the shares of the Company

ADDITIONAL INFORMATION
FoF i Rk

BREXHEEN R_ZT-—RAF=A=+—H0 %
EX IZ2TRABRBREZHEAMEREAR]
s EATAREAE (E & R B SR ERPIEXVER)
ZAEMBD HEROKESFHEETARES
HRMEGPEXVIBETRESD B2 REAME
ARBIRBMRAZEZIRR (BREREFRIERES
EHEGIABGXREFIRRER AN
KR ABRBEEFRPERDFEI62G 2R F A
BRRZGAAELMAZRAIORE  HRIE
AIZEMR EMARRIES. 4615 E5.671% 2 SREAME AR
REIRBRMZEmaIORR

32 2 o M HL At N R B K
R B e A 2 B 4 B % AT

R-ZE-—RFE=A=1+—H0 BRERRESLHE
fRBIFEXVERE336MF < MEBRTHFE Z B LM AT
iR RARRCERITAE - FIATIOEE (B
ARBERLETZTHRAEINKRART Z KR
HEROPREAEREIAR

1. REZGRHZHFE

Approximate
percentage of the
No. of issued share capital

Name of shareholder Capacity shares held of the Company
HEATEHTREZ

xR E 5 HAERGEE BmuaEatt

Sin Kwok Lam Beneficial owner 683,473,000 23.66%

5 B AR E=mEEA

Law Po Yee Beneficial owner 23,352,000 0.81%

EE EmBEEA

Tse Young Lai Beneficial owner 563,547,600 19.51%

A RE EDBEEAA
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ipliheg s

SHARE OPTION SCHEMES

Pursuant to a written resolution of the sole shareholder of
the Company dated 22 July 2002, the Company
conditionally adopted and approved Post-IPO Share
Option Scheme. The principal terms of which are set out
in Appendix IV to the prospectus of the Company dated
9 October 2002.

Pursuant to a resolution passed by the extraordinary
general meeting of the Company dated 29 September
2010, a new share option scheme (the “New Share
Option Scheme”) was adopted and the Post-IPO Share
Option Scheme was terminated. The principal terms of
New Share Option Scheme are set out in the circular of
the Company dated 6 September 2010.

Post-IPO Share Option Scheme

As at 31 March 2015, the share options to subscribe for
an aggregate of 12,096,325 shares of the Company
granted pursuant to the Post-IPO Share Option Scheme
were outstanding. The details of the Post-IPO Share
Option Scheme as at 31 March 2015 are set out as
follows:

il Jie HE it 2

BRERARABE-BMRR_TZE_FLA-+-HZ
EERFAR - ARB BRI RA R I A FRAFH
BRE BRI S - AR ENTIEHRRER
HBA-ZZ-_FTANAZARRBREIZN &
PR e

REARBR_ZF-—ZFFAATNASRTZER
FRIAE BB 2 RER  —HMOBREE
([ R ET 8 ) R & - M B R QBRI A
RERT BRI AR AL - TR Bl Z T2 R REAR
HHR T —ZTFNARNBZAREBHA -

BEXAHBREBREE
R-ZZE—RFE=ZA=+—8 REHXLAHBRE
FE & E ST B4 i 7] 3R BE KA |) & 212,096,325 0%
BHzERESRETE RZBE—RAF=A=1
—HZzBRXRAARBREERETSFBOT:

Number of share options*

fEREHE"
Outstanding
As at Granted Exercised Lapsed as at
Category of Exercise price 1 January during the during the during the 31 March
Participants per share*  Date of grant 2015 period period period 2015
RZFT-1fF
R-®-Ef ZA=+-8
SEAER ShiTEE REBEH -R-H B iR H A 17 fE BhRH il K 47 i€
(HKS)
(&)
Directors 3.66 13 May 2010 33,292 - - - 33,292
2 —Z-TFAAT=H
Directors 3.38 20 May 2010 91,905 - - - 91,905
= “Z-ZFRAZ+A
Directors 2.89 29 September 2010 11,971,128 - - - 11,971,128
2 “Z-TFNAZ+AIA
Total 12,096,325 - - - 12,096,325

st




New Share Option Scheme

As at 31 March 2015, the share options to subscribe for
an aggregate of 8,838,012 shares of the Company
granted pursuant to the New Share Option Scheme were
outstanding. The details of the New Share Option
Scheme as at 31 March 2015 are set out as follows:

ADDITIONAL INFORMATION
FhF i R

HERESE

MW-Z—RE=ZF=1+—8 RIFFERETEE
o AT 52 8% KA B) A 1£8,838,0120% I 10 2 B A% #E
HMARETE R-ZT—RE=A=+—HB2#HER
REETEIFBNT

Number of share options*

BERiEHE"
Outstanding
As at Granted Exercised Lapsed as at
Category of Exercise price 1 January during the during the during the 31 March
Participants per share*  Date of grant 2015 period period period 2015
RZB-2F
R-F-1fF =H=+-H
SEANES ShiTER* REBEH -A—H B iR AT E AR i R AT %
(HK9)
(&)
Directors 762 28 March 2011 8,232,987 - - - 8,232,987
£% “Z-—F=AZt)/\H
Directors 559 31 March 2012 605,025 - - - 605,025
B= ZZ——5=-A=1+—H
Total 8,838,012 - - - 8,838,012

st
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EMPLOYEE & REMUNERATION
POLICY

The director of the board (the “Directors”) believe that the
quality of its employees is the most important factor in
sustaining the Group’s growth and improving its
profitability. The Group’s remunerates its employees based
on their performances, experience and prevailing industry
practices. In addition to basic salaries and mandatory
provident fund, staff benefits including medical coverage
scheme and share options are offered.

The Group has not experienced any significant problems
with its employees or disruption to its operation due to
labour disputes nor has it experienced any difficulties in
the recruitment and retirement of experienced staff. The
Directors believe that the Group has a good working
relationship with its employees.

PURCHASE, SALE OR
REDEMPTION OF THE
COMPANY'’S LISTED
SECURITIES

During the three months ended 31 March 2015, neither
the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities.

COMPETING INTERESTS

None of the directors or management shareholders of the
Company (as defined in the GEM Listing Rules) or their
respective associates had any interest, whether directly or
indirectly, in a business which competes or may compete
with the business of the Group.

1@ B B 35 B B SR

ExesEs((EFDMRE BREEXEAKER
BERLAEZBMNENZHER - AEENESR
B bR TERR ﬁﬁ&”‘ﬁ TREDEE - &
EAXHeRBBIERERI  NEBETREEE
RIEHEIRBERESE TEN -

NEBEREREE ZHIEEAEAEARRERE  IF
BERSEMHMIBEEXRTE AEFKRE
TZHRERERTETEEBETMRE - E54H
E AEBEHEEREBESRITHERBE -

0= NN o

HEe—_Z—RAF=ZA=+—AHL=E" A27 K
EERNBARMEE Bk BRI AR R _EHE
%o

W i 2

ARRIEEREEERR(CEZ RAIER EWARAD)
HREEE BB ARER BN B KR
FHARBUBRFZEBTREEMNERKEE
B o




AUDIT COMMITTEE

The Company has established an audit committee (the
“Audit Committee”) in 2002 with written terms of
reference, which deal clearly with its authorities and
duties. The primary duties of the Audit Committee are to
review the Company’s annual reports and financial
statements, interim reports and quarterly reports and
discuss with the management over issues relating to
auditing, internal control and financial reporting. The Audit
Committee now comprises four Independent Non-
executive Directors, namely Mr. Chui Chi Yun, Robert
(Chairman), Mr. Chan Tin Lup, Trevor, Prof. Wong Lung
Tak, Patrick and Mr. Li Kit Chee.

The Group’s unaudited results for the three months
ended 31 March 2015 have been reviewed by the Audit
Committee, which was of the opinion that the preparation
of such results has complied with applicable accounting
standards and requirements and that adequate
disclosures have been made.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high
standard of corporate governance practices and
procedures with an aim to maximizing the shareholders’
interests as well as to enhancing the stakeholders’
transparency and accountability. In this respect, the
Company has complied with all of the code provisions set
out in the Code on Corporate Governance contained in
Appendix 15 of the GEM Listing Rules during the three
months ended 31 March 2015.

The Company has prepared a corporate governance
report in accordance with Rule 18.44(2) of the GEM
Listing Rules attached to the 2014 annual report of the
Company.
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MODEL CODE FOR
DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by directors on terms no less
exacting than the required standard of dealings set out in
Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, all Directors
confirmed that they have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by directors adopted by the
Company throughout the three months ended 31 March
2015.

On behalf of the Board

National Arts Entertainment and Culture Group
Limited

Law Po Yee

Vice Chairperson, Executive Director

and Chief Executive Officer

Hong Kong, 12 May 2015

AT W IR By W AR e A

ARREHRN - EBHERETRESFRIZITI/T
A RN ERBIERR EH R AIF6.48(% £5.67
FARBZRERHIRE - ARACAEBEFF
HFEER  MEBEFHOER  BEREE=
Z-hF=-A=T - HIE=ZEA - BEETEHERE
RHEERARRBFIRBEUEFTETESRRSZ
TRSTA -
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BERETCEERTRAE
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Chairman and Non-executive Director
Mr. Sin Kwok Lam

Vice Chairperson, Executive Director and

Chief Executive Officer
Ms. Law Po Yee

Executive Directors
Mr. Chow Kai Weng
Ms. Sin Ho Yee

Non-executive Director
Mr. Li Sin Hung Maxim

Independent Non-executive Directors
Mr. Chan Tin Lup Trevor

Mr. Chui Chi Yun Robert

Prof. Wong Lung Tak Patrick

Mr. Li Kit Chee

COMPANY SECRETARY

Mr. Chan Man Hung

COMPLIANCE OFFICER

Ms. Law Po Yee

HEAD OFFICE AND PRINCIPAL
PLACE OF BUSINESS

Units 3011B-12, 30/F,
West Tower Shun Tak Centre,
168—200 Connaught Road Central, H.K.

SHARE REGISTRAR AND
TRANSFER OFFICES

Principal share registrar and transfer office
Codan Services Limited

Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

Hong Kong branch share registrar and transfer office
Tricor Secretaries Limited

26/F., Tesbury Centre

28 Queen’s Road East

Wanchai Hong Kong
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Codan Services Limited
Clarendon House

2 Church Street
Hamilton HM 11
Bermuda
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CORPORATE INFORMATION
N

AUTHORISED
REPRESENTATIVES

Ms. Law Po Yee
Mr. Chow Kai Weng

COMMITTEES

Audit Committee

Mr. Chui Chi Yun Robert (Chairman)
Mr. Chan Tin Lup Trevor

Prof. Wong Lung Tak Patrick

Mr. Li Kit Chee

Remuneration Committee

Mr. Chui Chi Yun Robert (Chairman)
Mr. Chan Tin Lup Trevor

Prof. Wong Lung Tak Patrick

Mr. Li Kit Chee

Nomination Committee

Mr. Sin Kwok Lam (Chairman)
Mr. Chan Tin Lup Trevor

Prof. Wong Lung Tak Patrick
Mr. Li Kit Chee

LEGAL ADVISORS

Conyers Dill & Pearman

AUDITORS

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

PRINCIPAL BANKERS

Hang Seng Bank

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

GROUP’S WEBSITE

http://www.nationalarts.hk

STOCK CODE

8228
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