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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the “Company” or “Viva China", which together
with its subsidiaries, the "Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM (*GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS »

BEENWHED N>

RESULTS

For the first quarter ended 31 March 2015, the Group’s
consolidated revenue increased slightly from HK$22.8 million
in the same period in prior year to HK$23.8 million this year
representing an increase of 4.4%. The growth in revenue
was mainly driven by increase in revenue derived from the
commercial rights in relation to certain basketball leagues in
the People’s Republic of China (the “PRC”") and from talent
management. Gross profit in the period under review was
HK$3.6 million (the corresponding period in 2014: HK$1.3
million).

The Group also recorded other revenue and other net income
for the first quarter ended 31 March 2015 which amounted
to HK$11.9 million as compared to HK$8.8 million in the
same period in 2014, The open offer of offer securities for
subscription, on the basis of 5 offer securities for every 12
existing shares held by the qualifying shareholders of Li Ning
Company Limited ("Li Ning Co") (the “LN Open Offer”) was
completed in early 2015. The significant increase in other
revenue and other net income was mainly attributable to the
net underwriting commission income of HK$8.8 million for
acting as one of the underwriters of the LN Open Offer while
in the corresponding period in 2014, other revenue and other
net income was mainly attributable to the gain on disposal of
subsidiaries in the amount of HK$5.8 million.

Selling and distribution expenses for the first quarter ended 31
March 2015 amounted to HK$6.5 million (the corresponding
period in 2014: HK$11.1 million) represented a significant
decrease of HK$4.6 million or 41.4% as compared to the
same period in prior year. The decrease was mainly due to less
marketing and promotion expenditures incurred during the first
quarter ended 31 March 2015 as compared with the same
period in prior year.
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MANAGEMENT DISCUSSION AND ANALYSIS »
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Administrative expenses and other operating expenses (the
‘Administrative Expenses”) incurred for the period amounted to
HK$26.4 million (the corresponding period in 2014: HK$46.6
million). The non-cash items in Administrative Expenses, which
amounted to HK$6.3 million (the corresponding period in 2014:
HK$25.5 million), mainly included net exchange loss, share
option expenses and depreciation of fixed assets etc. Excluding
these major non-cash items, Administrative Expenses in the
period under review would be HK$20.1 million, representing a
decrease of HK$1.0 million or 4.7% as compared to HK$21.1
million in the same period in prior year.

Li Ning Co Is accounted for as an associate of the Group.

The Group has adopted the provision contained in HKAS 28
whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up
to a non-coterminous period end where the difference must
be no greater than three months. During the period, the Group
shared the loss of an associate amounting to HK$24.8 million
(the corresponding period in 2014: HK$64.8 million) based
on its adjusted financial results for the three months ended

31 December 2014 and adjusted for any significant events or
transactions for the period from 1 January 2015 to 31 March
2015, Subsequent to the completion of the LN Open Offer in
January 2015, the Group's equity interests in Li Ning Co have
been diluted from approximately 26.1% to approximately 25.0%
and a loss on deemed partial disposal of HK$46.4 million

has arisen. In this connection, the Group shared total loss of
HK$71.2 million for the period ended 31 March 2015.
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For the first quarter ended 31 March 2015, the Group has
recorded a net loss amounted to HK$89.1 million comparing to
a net loss of HK$112.6 million for the corresponding period in
2014, The net loss for the period was mainly due to the share of
loss of an associate and a joint venture of HK$71.3 million (the
corresponding period in 2014: HK$64.8 million) together with
aforementioned other non-cash items with an aggregate impact
to the Group's results of HK$78.6 million (the corresponding
period in 2014: HK$91.1 million). In the absence of such
significant non-cash impacts, the Group would have recorded

a net loss of HK$10.4 million for the period under review (the
corresponding period in 2014: net loss of HK$21.5 million on
the same basis), representing a significant decrease of HK$11.1
million or 51.6%.

SEGMENT

Sports

The sports segment continued its business which encompasses
sports talent management, sports and athletic related consulting,
event production and coordination of sports competitions. During
the period under review, the Group generated revenue of an
aggregate amount of HK$18.8 million (the corresponding period
in 2014: HK$17.2 million) in view of the commercial rights
secured to the Four-Level School Basketball Leagues in the PRC,
namely, Chinese University Basketball Super League (CUBS),
Chinese University Basketball Association (CUBA), Chinese High
School Basketball League (CHBL) and Chinese Junior School
Basketball League (CJBL), representing a significant contribution
to the Group’s overall revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS »
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In the first quarter of 2015, our sports segment generated
HK$21.5 million (the corresponding period in 2014: HK$18.6
million) in revenue, representing an increase of HK$2.9 million
or 15.6% year-on-year. The revenue was mainly derived from
the aforementioned commercial rights to the basketball leagues.
Itis expected that more revenue from this segment will be
generated in the year of 2016 due to revenue derived not only
from the aforementioned commercial rights to the basketball
leagues but also the commercial rights secured by the Group
to a series of world-class badminton tournaments as well as a
series of running events. The segment recorded an operating
loss of HK$5.3 million (the corresponding period in 2014:
HK$16.6 million) due to increase in revenue, improvement in
gross profit together with decrease in marketing and promotion
expenditures incurred during the period. The Group continued
to provide talent management services for commercial
engagements for individual athletes and national teams. The
Group has succeeded in realising the commercial values of
our managed sports talents by arranging them to participate in
selected and diversified commercial activities and gaining public
exposure. It is the Group’s strategy to drive the establishment
of an integrated sports platform by leveraging on the existing
resources of its sports business. The Group will therefore
continue its effort to capture and maximise the commercial
values of the sports resources under our management, and
encourage social participation in sporting activities through

sports talents management, commercial management of popular

sporting events and competitions, as well as providing sports
marketing and consulting services, and engaging in community
development with a sports theme.
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MANAGEMENT DISCUSSION AND ANALYSIS »
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Community Development

The community development segment generated revenue of
HK$2.3 million (the corresponding period in 2014: HK$3.3
million) for the period. The revenue for the period was mainly
attributable to the production and sale of precast concrete
products and glass-fiber reinforced concrete products. This
segment recorded an operating loss of HK$7.6 million (the
corresponding period in 2014: HK$7.4 million) during the period
which was mainly due to a slowdown in the production and sale
of precast concrete products and glass-fiber reinforced concrete
products. We will develop such business at a measured pace and
will continue to enhance its business model.

The Group has been dedicating its effort to promote a sportive
and healthy lifestyle in the community. Echoing the PRC
government's strategy to promote nationwide physical fitness,
the Group actively held discussions with different prospective
contracting parties, including local governments, property
development companies and established financial institutions.
Since striking certain strategic partnerships in 2014, the Group
seek to explore cooperation opportunities on potential property
development projects, including sports community development,
sports park and sports-related commercial opportunities that
promote healthier living and sports awareness in the PRC.

The Group will continue to make every endeavour to pursue
development opportunities on sports communities with enormous
growth prospects in the PRC. We trust that the expected
expansion of this business segment will generate revenue and
deliver returns to our stakeholders.

Charge on Deposit

As at the reporting date, a charge over bank deposit amounted
to RMB169.6 million (equivalent to approximately HK$211.8
million) had been given by the Group to secure banking facilities
of the Company.
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Material Transaction

In December 2014, the Group entered into an underwriting
agreement with Li Ning Co, pursuant to which the Group

had conditionally committed to underwrite up to a maximum

of 183,192,543 offer securities (representing a maximum
subscription price of approximately HK$476.3 million), minus
any offer securities acquired by the Group under successful
excess application in the LN Open Offer, as determined pursuant
to the underwriting agreement. All proposed subscriptions were
in the form of convertible securities, with the initial conversion
price of HK$2.60 per new share issuable upon conversion. The
Group entered into an irrevocable undertaking to subscribe for
its full assured entitlement of offer securities, for a maximum
illustrative amount of approximately HK$447.6 million.

Further details of the above were set out in the Company’s
announcement dated 16 December 2014,

The LN Open Offer was completed in January 2015.
Approximately 124,739,000 units of convertible securities were
allotted to the Group with total consideration of approximately
HK$324.3 million. In this connection, the Group’s equity
interests in Li Ning Co have been diluted from approximately
26.1% to approximately 25.0% with effect from January 2015
and a loss on deemed partial disposal of HK$46.4 million has
arisen. The Group received a gross underwriting fee amounted to
approximately HK$11.9 million in respect of acting as one of the
underwriters in the LN Open Offer.
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OUTLOOK

The fast-growing sports industry development continued to
spark heated commentaries in the PRC during the first quarter
of 2015, followed by keen discussions in the National People’s
Congress ("NPC") in early-March 2015 on nationwide sports
industry development initiatives echoing the “Guiding Opinion on
Accelerating the Development of Sports Industry and Promoting
Sports Consumption” unveiled by the State Council at the end
of 2014. Premier of the State Council Li Kegiang presented

in the NPC the yearly target of promoting nationwide physical
fitness, athletics and sports industry in the country. Moreover,
the official release of the master plan on nationwide soccer
reforms by the State Council in mid-March 2015 revealed

the PRC government’s expediting effort to drive reforms and
make progress for the sports industry by tapping for popular
sports activities. In early April 2015, Xi Jinping, President of
the PRC, publicly spoke about the importance of facilitating

the development of sports work among teenagers. Promoting
popular sports and cultivating a sportive lifestyle since early age
have become the catalysts in kicking off the national reform
plans on the sports industry, with an ultimate target to boost
nationwide participation in sports, and improve the fitness and
well-being of the people.

The Group expects to see a gradual rise in the demand on sports
resources and services, and an increase in sports participation
and consumption as a result of growing awareness on sports
among the public. Moreover, sports among the youth are
expected to be widely promoted in the short to mid-term backed
by the supportive government initiatives. Our long-standing
mission of promoting a sportive and healthy community in the
PRC is well-aligned to the theme of the PRC government plans
in accelerating the sports industry development. Supported by
the promising industry outlook, the Group will continue to make
persistent efforts in exploiting and elevating the commercial
values of the sports resources by widely promoting our
managed sports talents and resources among the public, and
popular sports leagues among the younger social community,
while explore potential commercial opportunities on sports

and sports community development by tapping our integrated
sports platform and making collaborative effort with prospective
contracting parties, ultimately creating positive value for our
shareholders whilst cultivating a sportive environment in the
community.
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UNAUDITED CONSOLIDATED RESULTS >
REBRGEESREAY

The board of directors (the “Board”) announces the unaudited
consolidated results of Viva China Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2015 to 31 March 2015 together with the
comparative unaudited consolidated results for the corresponding
period in 2014 as follows:

Exe([EFg)EUAMIEATHE
ERERLE ([RARFA]) REKNEA
RI([AEE])R=F—AF—HA—H
ECE-RF=A=+—HHHRZAE
ERHFAEA ER-_T-NOERHz
ARBREGRFEEERILBIT

CONDENSED CONSOLIDATED STATEMENT OF BHsEEEREMEEKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2015

HE_Z-—AF=A=+—HI=EA

For the three months
ended 31 March

BE=RA=1+—HL=M@A

2015 2014

—E—HF —E—NF

(Unaudited) (Unaudited)

(REEZ) (RisEZ)

Notes HK$’000 HK$'000

B 5 FET FHET

Revenue W 2= 3 23,792 22,829

Cost of sales S AR (20,183) (21,486)

Gross profit EF 3,609 1,343

Other revenue and other net Hfth Y ek K B A%

income ILON 3 11,886 8,796

Selling and distribution expenses ~ $HE& K& 7 45 X (6,483) (11,073)
Administrative and other TR A

operating expenses BH (26,391) (46,619)

Finance costs B # AR (460) (257)
Share of losses of an assoclate DEEE R TR

and a joint venture AETEZEER 4 (71,251) (64,808)

Loss before income tax KRFTSBLAIE B 5 (89,090) (112,612)

Income tax FriS i 6 - -

Loss for the period MAEE (89,090) (112,612)
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UNAUDITED CONSOLIDATED RESULTS >
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CONDENSED CONSOLIDATED STATEMENT OF RS eEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (#&)

INCOME (Continued)

For the three months ended 31 March 2015 BHE-_ZT—RAF=A=+—HIL=EA

For the three months
ended 31 March

BE=A=+—RHIt=@A

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR

2015 2014
—ZE—REF —E—F
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Notes HK$’000 HK$'000
B 5 FHERT FHEIT
Other comprehensive Hit2mEU
income/(loss): (E18)
Items that may be HeEnEHI>ER
reclassified subsequently BREZ2EE I
to profit or loss, FRATEH (])
net of income tax of nil
— Share of other — DI E AR
comprehensive income ZHMEE
of an associate W e 34 84
— Reclassification —HEMB AT
adjustment upon sale of REMSHE
a subsidiary RS - (404)
— Reclassification adjustment —BRIEHFHHE
upon deemed partial i N3
disposal of an associate O
A 196 -
— Exchange differences —BEBINER
on translation of ZIERER
foreign operations (4,262) (73,991)
Other comprehensive loss HRHEAZEES
for the period, MNEBRFAEH (&)
net of income tax of nil (4,032) (74,311)
Total comprehensive loss HREME
for the period BiEAE (93,122) (186,923)




UNAUDITED CONSOLIDATED RESULTS >
REBRGEESREAY

CONDENSED CONSOLIDATED STATEMENT OF EHsEEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (#)

INCOME (Continued)

For the three months ended 31 March 2015 HE_Z—AF-A=+—HI=A

For the three months
ended 31 March

BE=A=t+—HIL=@A

2015 2014
—E-RE —E—NEF
(Unaudited) (Unaudited)
(REEER) (Rie®mz)
Notes HK$’000 HK$'000
B 5 FHT FET
Loss attributable to: DT ATEGEE:
Equity shareholders of AN/NSIE 330 S
the Company (89,090) (112,550)
Non-controlling interests FEPE AR M 2 - (62)
(89,090) (112,612)
Total comprehensive loss DTATEMLAZE
attributable to: B
Equity shareholders of RRAE=RER
the Company (93,122) (186,817)
Non-controlling interests FE 1 AR 4 2 - (106)
(93,122) (186,923)
Loss per share attributable AT ERRRE
to equity shareholders HEREE:
of the company:
Basic and diluted (HK cents) ERREE (B) 7 (1.05) (1.85)

The accompany notes form part of these unaudited consolidated ~ BEMY 2 M3t At HFREBRIG A EE 2
results. —Z5 o
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS »
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1. GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (‘GEM") of The Stock Exchange of
Hong Kong Limited ("Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy services; and

° property development for sales and investment,
research and development, manufacturing, marketing and sales
of construction materials, development of communities and
provision of consultancy and subcontracting services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These financial statements are presented in HK dollars, unless
otherwise stated.

2. BASIS OF PREPARATION

Basis of preparation

The unaudited consolidated results have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (the “GEM Listing Rules”).
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS »

KRB EEEEN T

2. BASIS OF PREPARATION (Continued)

Basis of preparation (Continued)

These unaudited consolidation results do not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2014, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs").

The accounting policies used in the preparation of the unaudited
consolidated results are consistent with those adopted in
preparing the annual financial statements for the year ended 31
December 2014,

During the three months ended 31 March 2015, the Group has
adopted the following new and revised HKFRSs that are relevant
to its operations and effective for the first time for the period
beginning on 1 January 2015:

Amendments to HKAS 19, Defined benefit plans: Employee
contributions
Annual improvements to HKFRSs 2010-2012 cycle

Annual improvements to HKFRSs 2011-2013 cycle

The adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group's financial statements and amounts
reported for the current and prior periods.

Other standards, amendments and interpretations which are
effective for the financial year beginning on 1 January 2015 are
not material to the Group.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS >
REBRFEEXEMT»

3. REVENUE, OTHER REVENUE AND OTHER 3. WE -HttlsmkEAME
NET INCOME L'ON

For the three months
ended 31 March

BE=ZA=+—HL=M@EA

2015 2014
—ZE—EHF —E—mE
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FHERT FHET
Revenue W =
Sports content production and BERNARIEREZE
distribution income A 18,999 17,249
Sports talent management income BEATEEBA 2,475 1,355
Sales of construction materials HEEM 2,054 3,111
Gross rental income el A 264 190
Sale of air-purifier products HEETRFLESR - 924
23,792 22,829
Other Revenue Hb
Underwriting commission fee received 2 U4 ER 2 B #MH & 8,802 -
Interest income B YA 3,055 3,007
11,857 3,007
Other net income HaFlA
Gain on disposal of subsidiaries HEKE AR ZFIE - 5,752
Others HAh 29 37
29 5,789
Other revenue and Hin s & E A
other net income FUA 11,886 8,796
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS »

KRB EEEEN T

4, SHARE OF LOSSES OF AN ASSOCGIATE AND
A JOINT VENTURE

Share of losses of an associate

The unaudited consolidated results for the period ended 31
March 2015 include the Group’s share of the results and
reserves of Li Ning Co for the three months ended 31 December
2014 and adjusted for any significant events or transactions

for the period from 1 January 2015 to 31 March 2015. The
unaudited consolidated results for the period ended 31 March
2014 included the attributable share of the results and reserves
of Li Ning Co for the three months ended 31 December 2013
and adjusted for any significant events or transactions for the
period from 1 January 2014 to 31 March 2014. The Group
has adopted the provision contained in HKAS 28 whereby it is
permitted to include the attributable share of associate’s results
based on accounts drawn up to a non-coterminous period end
where the difference must be no greater than three months.

During the period ended 31 March 2015, the Group shared
the loss of an associate amounting to HK$24,791,000 (the
corresponding period in 2014: HK$64,808,000). Subsequent
to the completion of LN open offer in January 2015, the
Group’s equity interests in Li Ning Co have been diluted from
approximately 26.1% to approximately 25.0% and a loss on
deemed partial disposal of HK$46,379,000 has arisen. In this
connection, the Group shared total loss of HK$71,170,000 for
the period ended 31 March 2015.
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS »
AREBREEXEMT»

5. LOSS BEFORE INCOME TAX 5. PBRETEHAIER
The Group'’s loss before income tax is arrived at after charging: AEBEBZBRAESHAIBED 0K :

For the three months
ended 31 March

BE=ZA=+—HL=M@EA

2015 2014
—ZE—EHEF —E—mE
(Unaudited) (Unaudited)
(REER) (R#EER)
HK$’000 HK$'000
FHERT T T
Cost of inventories sold EEFEKA 1,315 2,980
Cost of services provided BT 32 4 AR 75 B AR 18,868 18,506
Depreciation e 1,938 1,851
Amortisation of prepaid TEfT L b 7 & FRIE 5
land lease payments 115 118
Minimum lease payments under TH REFEERN 2
operating leases of land and =EHES
buildings 2,764 3,386
Foreign exchange loss, net & BB EE 574 16,659
Employee benefits expense EERMAXZ
(including directors’ remuneration): (BRESEHE) :
Wages and salaries TERYS 12,746 14,460
Equity-settled share option expenses LA EEE 2
B RE R 2 3,659 5,347
Contributions to defined contribution TE B8 FOR R ET &
retirement plan = 1,073 1,149
Total employee benefits expense EERAAZEE 17,478 20,956
6. INCOME TAX 6. FiSH

AEBBE—ZT-RF=A=+—HIt
=8 A A B B A A AR

No provision for Hong Kong profits tax and PRC corporate
income tax have been provided for the three months ended
31 March 2015 as the Group did not generate any assessable BlomAl il mpt A EL BB FIBH
profits arising in Hong Kong and the PRC, respectively during the ~ M AR BRI ¥EREHRBEE (—ZZ—NF:
period (2014 Nil). ) o
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS >
REBRGEEXEMZT >

6. INCOME TAX (Continued) 6. MR (&)

The share of tax expense attributable to an associate for RSB E QR EERERY E

the period amounting to HK$4,171,000 (2014: tax credit 41710008 L (Z 2 —NF FHEBEKR

HK$4,184,000) is included in “Share of losses of an associate 4,184,000 70 ) st AR BIZ AR & F B

and a joint venture” in the unaudited consolidated results. N[ DB ERRRAEEZES
Bl

7. LOSS PER SHARE ATTRIBUTABLE TO 7. ARAEZRRELGER

EQUITY SHAREHOLDERS OF THE COMPANY B8

The calculation of basic loss per share amounts is based on loss RENEESENEARFERRE
for the attributable to equity shareholders of the Company, and EEEEREE-_ZT—AF=-A=1+—
the weighted average number of ordinary shares in issue during HiE=1EA BT E@mRmeE T HaHET
the three months ended 31 March 2015: H:

(Unaudited) (Unaudited)
(REER) (REEEZ)

Loss attributable to equity shareholders 7N 2% 714 %5 A% 38 fE {5

of the company (HK$'000) BE (FHET) (89,090) (112,550)
Weighted average number of BT E RN

ordinary shares in issue (000) FHEHEE (TBR) 8,498,856 6,076,395
Basic and diluted loss per share BRERREEER

(HK cents) (L) (1.05) (1.85)
No adjustment has been made to the basic loss per share MEEYEME BREE_ZT—AF
amounts presented for the periods ended 31 March 2015 and —A=+—B1E=EAAMKAER R
31 March 2014 in respect of a dilution as the impact of the B% - BB R IE LT RREE AR R

perpetual convertible bonds, share options and unlisted warrants HeE-_T—NWNF=A=+—H1L=M
for the three months ended 31 March 2015, and the perpetual B KA M AT R R 1 5 K R AR B i
convertible bonds and share options for the three months ended &R E L W E L FF L5 2 FREARE
31 March 2014, either had anti-dilutive or no dilutive effect on BeHABERE QUERBEZ_F

the basic loss per share amounts presented. —HAF=ZA=+—BR-ZE—UFE=A
= +—HILHREMEY 2 BREXREE
SREHARE-

FIRST QUARTERLY REPORT 2015 $—FE ¥ &®RE

17



18

NOTES TO THE UNAUDITED CONSOLIDATED RESULTS >
AREBREFEEXEMT»

8. RESERVES 8. f#fE
Share Perpetual Unlisted Share Exchange
premium convertible warrant option fluctuation Reserve Other Accumulated
account bonds reserve reverse reserve funds reserve losses
¥Em
KAM ARER EREE
B 19 )5 8 R AR ES e BRERE s HEES Hif#E R ER
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REFRZ) (REFER) (REFEZ) (REEZ) (REERZ) (REFRZ) (REFERZ)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEL FEL FET FEL FEL FEL FEL FEL FEL
For the three months ended BE-Z-—-1fF
31 March 2015 =B=+—-HIL=M@EA 3,933,886 1,139,046 5,993 146,658 26,016 1,281 - (1,804,781) 3,448,099
Balance at 1 January 2015 RZZE—RAF—A—B2Z&%
Loss for the period HRER - - - - - - - (89,090) (89,090
Other comprehensive income/(loss) for the period: HNEmEEkE/ (BE):
Exchange differences on translation of BRESINEBCELER
foreign operations - - - - (4,262) - - - (4,262)
Share of other comprehensive income of DEEE AR Z
an assoclate Hip2mis - - - - 34 - - - 34
Reclassification adjustment upon deemed RIEE 7 B B 1 A
partial disposal of an associate ENMHERE - - - - 196 - - - 196
Total comprehensive loss for the period HN2EEBELE - - (4,032) - (89,090) (93,122)
Shares issued upon exercise of share options BRI TR 2 RM 1,305 - - - - 1,305
Equity-settled share option arrangements AR IELEE 2 L - - - 4,934 - - - - 4,934
Transfer of share option reserve upon 1A B R AR 5 0% Mk o i O B
the forfeiture or expiry of share options ERERERE - - - (582) - - - 582 -
Share of an associate’s reserve bakia ANl - - - 977 - - - - 977
Balance at 31 March 2015 NZZE—RF=ZA=1t—HZ&# 3,935,191 1,139,046 5,993 151,987 21,984 1,281 - (1,893,289) 3,362,193
For the three months ended BE-_ZT-—NmE
31 March 2014 =B=+—-HIL=M@A
Balance at 1 January 2014 R-BE—NE—-—f—B2#&H% 3,080,480 2,094,526 - 84,744 102,272 1,281 (1,671) (1,342,650) 4,018,982
Loss for the period HANEE - - - - - - - (112,550) (112,550)
Other comprehensive income/(loss) for the period: HANEMmEEKE (EE)
Exchange differences on translation of BEBNEBZERZERE
foreign operations - - - - (73,947 - - - (73,947)
Share of other comprehensive income of DEEE N F 2
an assoclate HuzmEks - - - - 84 - - - 84
Reclassification adjustment upon sale of subsidiaries LENBRARIBENSERE - - - - (404) - - - (404)
Total comprehensive loss for the period HAN2EBELE - - - - (74,267) - - (112,550 (186,817)
Equity-setiled share option arrangements LARRHE 45 E 2 B R 22 - - - 7,815 - - - - 7,815
Transfer of share option reserve upon B AR AR 8 T 38 R B
the forfeiture or expiry of share options HRERERE - - - (711) - - - 7 -
Share of an associate's reserve DR E N B - - - 1,683 - - - - 1,683
Balance at 31 March 2014 R-Z-—NFZA=F+—Hz&#% 3,080,480 2,094,526 - 93,531 28,005 1,281 (1,671) (1,454,489) 3,841,663

VIVA CHINA HOLDINGS LIMITED A AEIZRAR DR
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NOTES TO THE UNAUDITED CONSOLIDATED RESULTS »
REBRGEERERZT

9. DIVIDEND 9. RKE

The Directors do not recommend the payment of any dividendin B EAEZHKNBE-_Z—AE=A

respect of the three months ended 31 March 2015 (2014:Ni). =+—BHIF=Z@AZ AWK E (==
—POF ) o
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2015.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2015, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE- - HEIWMEARAT LW
& 2
REE-ZT-AF=A=+—HL=
EAR - AR EHREAMNE D FBE
B HEXMEARRZEM EWE
o

EERITHRABRALDAREME
BOrE 2 R0 R EBE RO R E#E
HEBERAXR

RZEBE—RAF=ZA=+—H0 ARQF 2
EERITRAFNRAAR REREEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D M f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
ZHRBEKE (RREARBTESERITH
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
BEINEFIFES M2 ESE LKA
SR IR Bl 3 AR TR A 885,46 25,67 1%
FrilERESEE Y AT ZEBNE R
NEI MRS RKBWT
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Long positions in the ordinary shares (the “Shares”),

REXFHBER (TRH]) - HERS

underlying Shares and debenture of the Company REEEZHE
Number of Shares/
underlying Shares held
FRRA/HERAHA
Approximate
Nature of Interest percentage of
EHtE Number of shareholding
Personal Corporate share as at
Name of Directors Capacity interests interests options held®  Total interests 31 March 2015
R-B-1%
=A=t+-8
B RE FiisRE
EEpE L) B AR ARER EEL BRAR BREDL
Mr. LI Ning Interest of controlled - 8,212,443,1511 -
corporation
FEEE FiblEmiEs
Beneficial owner - - 6,000,000  8,218,443,151 96.68%
EREAA
Mr. CHAN Ling Beneficial owner 32,479,669 - 70,000,000 102,479,669 1.21%
BEEE ERBHA
Mr. LI Chunyang Beneficial owner 13,995,669 - 62,000,000 75,995,669 0.89%
FEBEE EREAA
Mr. CHAN James Beneficial owner - - 15,000,000 15,000,000 0.18%
REBLE ERBEAA
Mr. LI Qilin Beneficiary of trusts 6,080,022,769? - -
FTHBEE ERERHEA
Beneficial owner - - 6,000,000  6,086,022,769 71.60%
EREAA
Mr. MA Wing Man Beneficial owner 600,000 - 7,600,000 8,200,000 0.10%
BRXEE ERBEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 7,600,000 8,200,000 0.10%
BREREE EREAA
Mr. LIEN Jown Jing, Vincent  Beneficial owner - - 6,000,000 6,000,000 0.07%
BERERE ERBEAA
Mr. NG Sau Kei, Wilfred Beneficial owner 3,400,000 - 7,600,000 11,000,000 0.13%

RYELE

Ea#AA
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Notes:

Mr. Li Ning is deemed to be interested in an aggregate of 1.
8,212,443,151 Shares through his interests in Lead Ahead

Limited ("Lead Ahead"), Victory Mind Assets Limited ("Victory

Mind Assets”) and Dragon City Management (PTC) Limited

(“Dragon City"), respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun. Mr. Li Ning is also a director of Lead Ahead;

(b) the 2,328,582,769 Shares in which Victory Mind
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
(“Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,328,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR BERRMBERAEES
#£8,212,443 151 B AR (9 2 #E %

2,132,420,382/% P& 15 A Lead
Ahead$% 7 - ifLead Aheadf] 2= 2
oA R A 0 A 4y Bl B 60%
J240% % 4 o 2228 55 4 IR B Lead
AheadZ E % :

Victory Mind Assets# &
2,328,582, 7690% AR 1 #E &5 -
& P B 3 (i) Victory Mind AssetsFft
# 85 21,280,022,769% B& 15
RERRARZT—=F
+— A @ Victory Mind Assets3%7T
Z AR EF T 2 e
ERBBITEMA TETLZ
1,048,560,0000% % {5 ° Victory
Mind Assets? Bl B3 Ace Leader
Holdings Limited ([Ace Leader
1) EJumbo Top Group Limited
([Jumbo Top 1)#EH7% R
38% ° Ace LeaderZ B A& 12 f8 TMF
(Cayman) Ltd. (TTMF 1) LABYIE (S
RZETATNIE-FTEL
EREZERZETEA
I 45 48 AR Ealt2,328,582,769
RGP EE R - FEEAE
A Victory Mind Assets &z Ace Leader
FEZEE: R
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() the 3,751,440,000 Shares in which Dragon City is
interested in comprise (i) 2,400,000,000 Shares
held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise
of conversion rights attaching to the convertible
bonds issued to Dragon City by the Company in
November 2013. Dragon City Is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Gititrust (Cayman) Limited (“Cititrust”) and as to 40%
by Cititrust, each as the trustee of separate trust. Mr.
Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,751,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2015, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded In the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE

COMPANY

As at 31 March 2015, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying

shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the

Company pursuant to Section 336 of the SFO, or as otherwise

notified to the Company are set out below:

Long positions in the Shares and underlying Shares

FERREREMATRAERDFR
AW EERAR

RZZE-—RFE=A=+—H REEMR
B EXEREZ RNAREELITHMA
R AR IN AT ATRARFRK
Bk SEBAERD (EERES LY
BIEPIEXVED) B IR AR AIRIERE 5
KEEIGRPIFEI6IHREFE 2 ELMAC
B HAERTHEARB 2GS MAR
LA

REBROREBERGZHAE

Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 31 March 2015
R=B-1%
=A=+-8
=1 i IR A
&6 HERGZHAE BABEH
Substantial Shareholders
FERR
Mr. LI Chun Interest of controlled corporation 8,212,443,1510 96.61%
THEE ZEHEE R
Lead Ahead® Beneficial owner 2,132,420,382 25.09%
ExBAA
Victory Mind Assets® Beneficial owner 2,328,582,769 27.39%
EREAA
Ace Leader® Interest in controlled corporation 2,328,582,769 27.39%
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 31 March 2015
R=-Z-1F
=A=+-H
=137 R E
5% HERDZHAE BHABD T
Jumbo Top® Interest in controlled corporation 2,328,582,769 27.39%
ZEHEE ER
TMF® Trustee 2,328,5682,769 27.39%
ZEEA
Dragon City® Trustee 3,751,440,000 44.13%
ZEEA
Cititrust® Trustee 3,751,440,000 44.13%
ZEEA
Other Persons
Hig AL
MA Chi Seng Beneficial owner 560,000,0009) 6.59%
BEREE EnEEA
Notes: B 5E -
1. Mr. Li Chun is deemed to be interested in an aggregate of 1. ZR 3 %8 437 38 DA TN A Lead Ahead ~ Victory

8,212,443,157 Shares through his interests in Lead Ahead,
Victory Mind Assets and Dragon City, respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun;

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR

Mind Assets & Dragon City2> Bll 35 5 4 25
WAE BB A £8,212,443,151R & 15
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the 2,328,582,769 Shares in which Victory Mind (b)
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds Issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,328,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,328,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

the 3,751,440,000 Shares in which Dragon City is (c)
interested in comprise (i) 2,400,000,000 Shares

held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise

of conversion rights attaching to the convertible

bonds issued to Dragon City by the Company in
November 2013. Dragon City is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Cititrust and as to 40% by Cititrust, each as the trustee
of a separate trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed

to be interested in such 3,751,440,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 3,751,440,000 Shares. Mr. Li Chun is a director
of Dragon City.

Victory Mind AssetsiE &
2,328,582, 769 % 1 ## &% -
B R B () Victory Mind Assets
Fi ¥ A 21,280,022, 7698% % 17
EiEEXRABTR_TE—Z=ZF
+— A mVictory Mind Assets 7T
ZAIBRBREFME 2 ER
BRBBITEMA TETZ
1,048,560,000 8% f% 15 © Victory
Mind Assets? Bl FRAce Leader &
Jumbo Top## 5 57% K 38%HE & °
Jumbo TopZ #B % 15 1 TMFLA B
BEIEZZIAFHIFTAE-
T ERBZERZER
BlSZ A B AR AR il
2,328,582, 769R% % 19 ¥k 5 1
woFHBTEAZERZR
=A B AR AR Ll
2,328,582, 769% % 19 ¥k 5 1
a5 o 2 % £ IR A Victory Mind
Assets Xz Jumbo Top & B 2 E S :
*

Dragon City# 53,751,440,0004%
& ) #E %=+ & B $E (i) Dragon
City# A 2.2,400,000,0004% B 19
EiEARGR=_T—=
~+— A 1A Dragon CityZ 1T A] #2 %
BEHFW SR EREREHT
f& i 7] T ¥ 17 21,351,440,000
B% B& 19 o & #lt3,751,440,0000%
f% 17 B3 Dragon City{E & B ({5 5
PA-SUNIE TR R
= 5E 2 B f Cititrust{E B B 32
{5 7 255 A T ¥ 560%K%40%
- FTEB AR L AR
—EBZfEEzZEA Bt
TR 48 A 7 £ 13,751,440,000
RRBR D P HE A RS - TS A
15 48 & %k 5 Dragon City 2 40%HY
R AR AR Lt
3,751,440,0004% A% 1 = #E F &
25 o Z3E So & A Dragon CityZ &
=
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2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

3. See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,328,582,769 Shares which
Victory Mind Assets is interested in.

4. See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,751,440,000 Shares which Dragon City is interested in.

5. Mr. Ma Chi Seng is interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
60,000,000 Shares.

As at 31 March 2015, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.

Particulars of the share options under the Share Option Scheme
and their movements during the three months ended 31 March
2015 are set out below:

B ETE

RZE—ZTFXA-_+HLB ARQA
BRTRABRRERMN —EERESZ
([ E]) R AERSEEL
BEiz2HEERBERBR HEAEE
AREESEE R LRSI HAEEE
BEZANEBR - BRETSz28E
BEARAKEFRMBARZEE &
MBE RIE BE EHBHEIRE
SEAEEXRIELER 2 AL
BIEA R R ST I B A RIE R BRTT -
ERITHBLIERITEE MEF K
HARREE AR EEEKBHEKZ
ZEg(RBAME)LEEETEL
B TENBLEMEBAERARES
SHAZEEG (REAME) JERAE
Az IEHE TEENBRAEESBEA
TREBAEEZEEANER - B
ETEBER T —ZEE AT AR
AT FERER-
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Number of Share Options

BREHE
Cancelled/
Balance as at  Exercised during lapsed during Balance as at
Date of Grant 1.1.2015 the period the period 31.3.2015
R-B-1%
RZB-HF R#R =ZA=+-H
R AH —R—B&t% RERTE B PSS Ef 3
Directors
2
LI Ning 02.07.2013 6,000,000 - - 6,000,0009
CHAN Ling 02.07.2010 6,000,000 - - 6,000,000"
B 20.09.2011 4,000,000 - - 4,000,000
02.07.2013 60,000,000 - - 60,000,0009
LI Chunyang 02.07.2010 6,000,000 - - 6,000,000
255 20.09.2011 4,000,000 - - 4,000,002
02.07.2013 52,000,000 - - 52,000,000
CHAN James 02.07.2013 15,000,000 - - 15,000,000
BER
LI Qilin 02.07.2013 6,000,000 - - 6,000,000
TEB
MA Wing Man 02.07.2010 1,000,000 - - 1,000,000
Bk 20.09.2011 600,000 - - 600,0009
02.07.2013 6,000,000 - - 6,000,0009
CHEN Johnny 02.07.2010 1,000,000 - - 1,000,000
BER 20.09.2011 600,000 - - 600,000
02.07.2013 6,000,000 - - 6,000,0009
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - - 6,000,000
ETIE
NG Sau Kei, Wilfred 02.07.2010 1,000,000 - - 1,000,000
RTFE 20.09.2011 600,000 - - 600,000
02.07.2013 6,000,000 - - 6,000,000
187,800,000 - - 187,800,000
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Number of Share Options

BREHA
Cancelled/
Balance as at  Exercised during lapsed during Balance as at
Date of Grant 1.1.2015 the period the period 31.3.2015
R-Z-1%
RZB-1F R#Rm =ZA=t+-AH
R —R—B&t% RERITE TP e
Other employees
HittfEE
In aggregate 02.07.2010 3,400,000 - - 3,400,0009
At
In aggregate 06.09.2010 3,600,000 - - 3,600,0000
At
In aggregate 20.09.2011 12,606,002 (664,000) - 11,942,002
At
In aggregate 02.07.2013 91,000,000 - - 91,000,000@
At
In aggregate 20.06.2014 32,450,000 - (1,250,000) 31,200,0009
At
143,056,002 (664,000) (1,250,000) 141,142,002
Other grantees
Hit &R A
In aggregate 06.09.2010 6,400,000 - - 6,400,000
At
In aggregate 20.09.2011 13,200,000 (1,200,000) (2,400,000) 9,600,000
At
In aggregate 02.07.2013 117,388,000 - - 117,388,000
At
In aggregate 20.06.2014 204,000,000 - - 204,000,000
At
340,988,000 (1,200,000) (2,400,000) 337,388,000
671,844,002 (1,864,000) (3,650,000) 666,330,002
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Notes:

W) The share options are exercisable for a period of 5 years after
vested subject to the vesting schedule in tranches of one-third
each on the first, second and third anniversaries of the date of
grant respectively.

2) The share options are exercisable during the period from 20
September 2013 to 19 September 2015,

3) The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-fourth
each on 2 July 2013, 2 July 2014, 2 July 2015 and 2 July
2016 respectively.

(4) The share options are exercisable for a period of 3 years after

vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

(5) The share options comprised the following: (i) 1,133,333 share
options with exercisable period from 2 July 2011 to 1 July
2016; (i) 1,133,333 share options with exercisable period from
2 July 2012 to 1 July 2017; and (jii) 1,133,334 share options
with exercisable period from 2 July 2013 to 1 July 2018.

(6) The share options comprised the following: (i) 400,000 share
options with exercisable period from 6 September 2011 to 5
September 2016; (i) 400,000 share options with exercisable
period from 6 September 2012 to 5 September 2017;

(iii) 400,000 share options with exercisable period from 6
September 2013 to 5 September 2018; (iv) 1,200,000 share
options with exercisable period from 6 September 2014 to

5 September 2019; and (v) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020.
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The share options as at 1 January 2015 comprised the
following: (i) 6,139,335 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 3,366,667 share options with exercisable period from 20
September 2014 to 19 September 2016; and (iif) 3,100,000
share options with exercisable period from 20 September 2015
to 19 September 2017. The number of share options under

(i), (if) and (i) of this note was 5,475,335, 3,366,667 and
3,100,000 respectively as at 31 March 2015.

The share options comprised the following: (i) 20,500,000
share options with exercisable period from 2 July 2013 to 1
July 2016; (ii) 23,500,000 share options with exercisable
period from 2 July 2014 to 1 July 2017; (iii) 23,500,000
share options with exercisable period from 2 July 2015 to 1
July 2018; and (iv) 23,500,000 share options with exercisable
period from 2 July 2016 to 1 July 2019.

The share options as at 1 January 2015 comprised the
following: (i) 5,300,000 share options with exercisable period
from 20 June 2014 to 19 June 2017; (ii) 9,049,998 share
options with exercisable period from 20 June 2015 to 19 June
2018; (i) 9,050,007 share options with exercisable period
from 20 June 2016 to 19 June 2019; and (iv) 9,050,001
share options with exercisable period from 20 June 2017 to 19
June 2020. The number of share options under (i), (ii), (iii) and
(iv) of this note was 5,300,000, 8,633,332, 8,633,334 and
8,633,334 respectively as at 31 March 2015.

R-ZZE-—RAF—A—AZERESR
THER: ((TEHE-_T—=FN
A-+tRZE-_ZE—RFHABt+HIBZ
6,139,335(5 BE A& 4 : (NTTEEA =T
—mMFENRAZ+RAE-_ZT—AFAN
B+ 1B 23,366,66717 B B : R (i)
TEHAE-TE-—RFNA=-tHEZ
T—+tFNA+NE 23,100,000
P o AP (1) (i) B ()78 2 BB AR A 8k
BRZZE—RAF=-A=1+—HA953A
5,475,3351% ~ 3,366,667 %3,100,000

1/'\ o
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A —H 223,500,00017 B A& HE ¢ (i) 7715
HAEZT—AFtAZRAE=ZZ—N
-+ A—H223,500,00017 B AL #E : &
WMITEHA-ZZE—R"FLtAZHEZ
T—hF+ A—H223,500,0001 K%
T -
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7N A+ 1 B 29,049,008 i A% 1
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BRE: RWITEAAR =T —LF N
A-+BE-_Z-ZEXA+NA
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W)

(13)

The share options comprised the following: (i) 1,800,000 share (10)
options with exercisable period from 6 September 2011 to 5

September 2016; (ii) 1,800,000 share options with exercisable

period from 6 September 2012 to 5 September 2017; (iii)

1,800,000 share options with exercisable period from 6

September 2013 to 5 September 2018; and (iv) 1,000,000

share options with exercisable period from 6 September 2014 to

5 September 2019.

The share options as at 1 January 2015 comprised the (1)
following: (i) 5,200,000 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 4,800,000 share options with exercisable period from 20

September 2014 to 19 September 2016; and (iii) 3,200,000

share options with exercisable period from 20 September 2015

to 19 September 2017. The number of share options under

(i), (i) and (iii) of this note was 3,200,000, 4,000,000 and

2,400,000 respectively as at 31 March 2015.

The share options comprised the following: (i) 26,888,000 (12)
share options with exercisable period from 2 July 2013 to 1

July 2016; (ii) 29,500,000 share options with exercisable

period from 2 July 2014 to 1 July 2017; (iii) 30,500,000

share options with exercisable period from 2 July 2015 to 1

July 2018; and (iv) 30,500,000 share options with exercisable

period from 2 July 2016 to 1 July 2019.

The share options comprised the following: (i) 200,000,000 (13)
share options with exercisable period from 20 June 2014 to 19

June 2015; (ii) 1,000,000 share options with exercisable period

from 20 June 2014 to 19 June 2017; (i) 1,000,000 share

options with exercisable period from 20 June 2015 to 19 June

2018; (iv) 1,000,000 share options with exercisable period from

20 June 2016 to 19 June 2019; and (v) 1,000,000 share

options with exercisable period from 20 June 2017 to 19 June

2020.
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(14)  The exercise prices of the share options are as follows:

Date of Grant

14 BREZITEBENT:

Exercise Price per Share (HKS)

B AH BRITEE (B)
02.07.2010 3.90
06.09.2010 415
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80
(15)  No share options were granted during the three months ended (15 REz2-ET—AF=ZA=+—H1=

31 March 2015.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the three months ended 31 March 2015, the Directors

are not aware of any business or interest of the Directors, the
controlling shareholders of the Company and their respective
close associates (as defined under the GEM Listing Rules) that
compete or may compete with the business of the Group and
any other conflicts of interests which any such person has or may
have with the Group.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company's internal
control procedures, annual reports, financial statements, half-
year reports and quarterly reports and to provide advice and
comments thereon to the Board.
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The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
three months ended 31 March 2015 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 14 May 2015

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Non-executive Directors:
Mr. Chan James

Mr. Li Qilin

Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kei, Wilfred
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