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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Runway
Global Holdings Company Limited (the “Company” and
together with its subsidiaries, the “Group”) collectively and
individually accept full responsibility, include particulars given in
compliance with the Rules Governing the Listing of Securities
on GEM of the Stock Exchange (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement
herein or this report misleading.

This report will remain on the “Latest Company Announcements”
page of the website of the Stock Exchange at www.hkexnews.
hk for at least seven days from the date of its publication and the
Company’s website at www.runwayglobal.com.
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Summary
=

A :

For the three months ended 31 March 2015:

the revenue decreased by approximately 10.3%,
from approximately HK$48,521,000 for the three
months ended 31 March 2014 to approximately
HK$43,530,000 for the three months ended 31
March 2015. The decrease in revenue was mainly
due to the timing of the Chinese New Year in 2015
(being in late February, which is about 3 weeks
later than that in 2014), thereby leading to delays in
shipment of products to some customers;

the gross profit increased by approximately
HK$1,420,000 or 14.1% for the reporting period and
the gross profit margin increased from approximately
20.8% for the three months ended 31 March 2014
to approximately 26.4% for the three months ended
31 March 2015. The Group’s turnover is derived
from the sales of private label products and own
brand products, and the gross profit and gross profit
margin of the Group were primarily affected by the
mix of those of private label products and own brand
products. The increase in the Group’s gross profit of
approximately 14.1% was primarily attributable to (i)
increase in gross profit of both private label products
and own brand products in three months ended
31 March 2015 and (i) there was higher proportion
of revenue from own brand products, accounted
for approximately 16.9% of the total revenue of the
Group for the three months ended 31 March 2015
(2014: 7.3%), which has higher gross profit margin;
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Summary

=

the impact of decrease in revenue on the loss
attributable to the owners of the Company was
substantially offset by the increase in gross profit and
gross profit margin, as there was higher proportion of
revenue from own brand products which have higher
gross profit margin. Thereby resulting in the loss
attributable to the owners of the Company decreased
by 2.4%, from approximately HK$1,979,000 for the
three months ended 31 March 2014 to approximately
HK$1,932,000 for the three months ended 31 March
2015;

the Board of Directors of the Company (the “Board”)
does not recommend the payment of any interim
dividend.
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Unaudited Condensed Consolidated Statement of
Comprehensive Income

REBUBRES 2 ENS

For the three months ended 31 March 2015 #HZ-ZT—HAF=A=+—HI=@A

2015 2014
HK’000 HK’000
FTER VBIT
Revenue O 3 43,530 48,521
Cost of sales SHEMAR (32,036) (38,447)
Gross profit E 11,494 10,074
Other income and gains L ONsTE 4 116 1
Change in fair value of derivative ITHESRIAR
financial instruments NFEES) - 406
Seling and distribution expenses HERDHER (5,588) (4,999)
Administrative expenses THREY (8,228) (7,853)
Finance costs BARAR (24) (90)
Loss before income tax RSB AIER (2,230) (2,461)
Income tax credit FriEtisEe 5 298 482
Loss for the period RAREE A
attributable to the owners THEEER
of the Company (1,932) (1,979
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Unaudited Condensed Consolidated Statement Of Comprehensive Income (Continued)

For the three months ended 31 March 2015 #HZE—-Z

RAEE

—RE=ZA=t—HL=

FAEEWEE (F)

faA

Notes HK$’000 HK$'000
BisE TET BT

Other comprehensive income, FUNGE 2PN 2

net of tax attributable to Hittz2EKz=

the owners of the Company (BB %)
ltem that may be reclassified ARERENHHE

subsequently to profit or loss: ZEHMEE
Exchange gain/(loss) on translation MEBINER I

of financial statements WmEMER

of foreign operations Wz / (F#8) 199 (303)
Total comprehensive income ROREE AENL

for the period attributable FEXANGANE

to the owners

of the Company (1,733) (2,282)
Loss per share RORHEE AEN

attributable to ShREE

the owners of

the Company
Basic and diluted loss SRERREE

per share (HK cents) 518 (BL) 7 (0.32) (0.33)
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Notes

By et

For the three months ended 31 March 2015 #HZ=-Z—HAF=A=+—HI=@A

Corporate Information

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 19 June 2013. The registered office of the
Company is at the offices of Codan Trust Company
(Cayman) Limited, Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The Group is principally engaged in
designing, manufacturing and trading of apparels.
There were no significant changes in the Group’s
business operation during the period.

Pursuant to a group reorganisation completed
on 22 November 2013 (the “Reorganisation”) to
rationalise the group structure in preparation for the
listing of the Company’s shares on the GEM of the
Stock Exchange, the Company became the holding
company of the Group. Details of the Reorganisation
are set out in the prospectus of the Company dated
27 November 2013. The Company’s shares were
listed on the GEM by way of placing on 3 December
2013 (the “Listing Date”).
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For the three months ended 31 March 2015 #HZE—-Z

Basis Of Preparation And Principal
Accounting Policies

The unaudited condensed consolidated financial
statements of the Group for the three months ended
31 March 2015 have been prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs”), which collective terms include all
applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and
interpretations issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). The
unaudited condensed consolidated financial
statements also include the applicable disclosure
requirements of the Hong Kong Companies
Ordinances and GEM Listing Rules.

The accounting policies used in the preparation of
the unaudited condensed consolidated financial
statements are consistent with those used in the
preparation of the Group’s annual financial statements
for the year ended 31 December 2014 except for
the adoption of the standards, amendments and
interpretations issued by the HKICPA mandatory
for annual periods beginning on 1 January 2015.
The effect of the adoption of these standards,
amendments and interpretations was not material to
the Group’s results of operations or financial position.

The financial statements are presented in Hong Kong
dollar (“HK$”) which is also the functional currency of
the Company. All values are rounded to the nearest
thousand except when otherwise indicated.

2.

Notes (Continued)
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Notes (Continued)

BisE (&)

For the three months ended 31 March 2015 #HZ=-Z—HAF=A=+—HI=@A

3. Revenue 3. WA
Revenue, which is also the Group’s turnover, WA (MAREEREERE) I8
represents the sale of apparels, net of return, REARBIEER KUY A -
discounts, rebate and sales related taxes, during the WERERE - #7140 BHI K
period. HISHE R EHNIE -

4. Other Income And Gains 4. EABA Rz

For the three months
ended 31 March

BZE=A=+—H
LE=@A

2015 2014
HK$’000 HK$'000
FHET FHET
Interest income FEdA 116 _
Sundry income IR 25 _ ;
116 1
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Notes (Continued)
fisE (&)

For the three months ended 31 March 2015 #HZE=-ZT—HAF=A=+—HI=@A

5. Income Tax Credit 5. FiBHER

For the three months
ended 31 March

BZE=H=+—H
IE=EA
2015 2014
HK$’000 HK$’000
FHET FAIT
Current income tax BANBNEAFTS B ¢
for the period:
Hong Kong profits tax BEBFEH - —
The People’s Republic of ~ HEE AR LAE
China (the “PRC”) (THEL ) EATERL
enterprise income tax (TEEEFTERL)
(“EIT") - -
United States corporate EREMBEH
income tax 14 8
14 8
Deferred tax credit EIEIER B &
for the period: (312) (490)
(298) (482)
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Notes (Continued)

BiisE (&)

For the three months ended 31 March 2015 #HZ=-Z—HAF=A=+—HI=@A

5. Income Tax Credit (Continued)

@

(ii)

(iii)

British Virgin Islands (“BVI”) and the
Cayman Islands income tax

Pursuant to the rules and regulations of the
BVI and the Cayman Islands, the Group is not
subject to any taxation under these jurisdictions
during the three months ended 31 March 2015
(2014: nil).

Hong Kong profits tax

Hong Kong profits tax is calculated at 16.5% for
the three months ended 31 March 2015 (2014:
16.5%) on the estimated assessable profits for
the period for a subsidiary incorporated in Hong
Kong.

PRC EIT

PRC EIT is provided at 25% for the three
months ended 31 March 2015 (2014: 25%) on
the estimated assessable profits for the period
for a subsidiary in the PRC.
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5.

Notes (Continued)

BitsE (&)

For the three months ended 31 March 2015 #HZE=-ZT—HAF=A=+—HI=@A

Income Tax Credit (Continued)

(ivy PRC withholding income tax

v)

Pursuant to the Detailed Implementation
Regulations for implementation of the new
Corporate Income Tax Law issued on 6
December 2007, a 10% withholding income
tax is levied on the dividends remitted by the
companies established in the PRC to their
foreign investors starting from 1 January 2008.
Dividends coming from the profits generated
by the PRC companies after 1 January 2008
are subject to this withholding income tax. The
withholding income tax rate applicable to the
Group for the three months ended 31 March
2015 is 5% (2014: 5%).

United States corporate income tax

The United States corporate income tax
comprises federal income tax calculated at
15% and state and local income tax calculated
at various rates on the estimated assessable
profits of the Group’s subsidiary in the United
States for the three months ended 31 March
2014 and 2015.
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Notes (Continued)

BiisE (&)

For the three months ended 31 March 2015 #HZE—-Z

Dividends

No dividend was paid or proposed to the owners
of the Company during the three months ended 31
March 2015 (2014: nil), nor has any dividend been
proposed since the end of reporting period and up to
the date of this report.

Loss Per Share

The calculations of basic loss per share are based on
the loss attributable to the owners of the Company
for the three months ended 31 March 2015 of
approximately HK$1,932,000 (2014: HK$1,979,000)
and the weighted average of 600,000,000 shares in
issue during the three months ended 31 March 2015
(2014: 600,000,000 shares).

Diluted loss per share were same as the basic loss
per share as there were no dilutive potential ordinary
shares in existence during the three months ended
31 March 2015 and the three months ended 31
March 2014 respectively.
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Notes (Continued)

BitsE (&)

For the three months ended 31 March 2015 #HZE=-ZT—HAF=A=+—HI=@A

8. Reserve 8. f#iE
Share  Merger Statutory Translation Retained
premium  reserve reserve  reserve earnings
RIVEE GHEE LERE RERE REBR7
HK$000 HK$000 HK$'000 HK$'000 HK$'000
TEr THr TEr TET  TExn
At 1 January 2014 RZZ-NE—A—-H 40,690 2,988 1,719 6,188 39,680 91,265
Loss for the period HEEE - - - - (1,979 (1,979
Other comprehensive Hth2Eka
income
— Exchange loss on — BREBINER
translation of financial Eip el
statements of foreign 5 EB
operations — - - (303) - (303)
Total comprehensive BE2ERREE
income for the period - - — (303) (1,979) (2,282)
At 31 March 2014 RZZ—MF
=ZA=+-H 40,690 2,988 1,719 5,885 37,701 88,983
At1 January 2015 RZZ—h%—-A—H 40,690 2,988 2,379 6,013 64,699 116,769
Loss for the period HEEE - - - - (1932 (1,932
Other comprehensive Eft 2 EE
income
— Exchange gain on — BEBNER
translation of financial B HREN
statements of foreign B 5 iea
operations - - — 199 — 199
Total comprehensive BE2ERRLAR
income for the period — — — 199 (1,932) (1,733)
At 31 March 2015 >
ZA=+—H 40,690 2,988 2,379 6,212 62,767 115,036
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Management Discussion and Analysis

BEENWR DN

Business Review

The Group is principally engaged in designing,
manufacturing and trading of apparels with a focus on
women’s fashion outerwear such as coats and jackets,
dresses, activewear, pants and jeans.

The Group’s turnover is principally derived from the sales of
apparel products. The Group’s products can be classified
into two categories, namely, private label products and own
brand products. Private label products are those designed
and manufactured under the private labels owned or
specified by the Group’s customers, while own brand
products are those designed and manufactured under the
Group’s proprietary labels.

Revenue

The revenue decreased by approximately 10.3%, from
approximately HK$48,521,000 for the three months ended
31 March 2014 to approximately HK$43,530,000 for
the three months ended 31 March 2015. The decrease
in revenue was mainly due to the timing of the Chinese
New Year in 2015 (being in late February, which is about 3
weeks later than that in 2014), thereby leading to delays in
shipment of products to some customers.
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Management Discussion and Analysis (Continued)

Gross Profit And Gross Profit Margin

The gross profit increased by approximately HK$1,420,000
or 14.1% for the reporting period and the gross profit
margin increased from approximately 20.8% for the three
months ended 31 March 2014 to approximately 26.4%
for the three months ended 31 March 2015. The Group’s
turnover is derived from the sales of private label products
and own brand products, and the gross profit and gross
profit margin of the Group were primarily affected by the
mix of those of private label products and own brand
products. The increase in the Group’s gross profit of
approximately 14.1% was primarily attributable to (i)
increase in gross profit of both private label products and
own brand products in three months ended 31 March 2015
and (i) there was higher proportion of revenue from own
brand products, accounted for approximately 16.9% of the
total revenue of the Group for the three months ended 31
March 2015 (2014: 7.3%), which has higher gross profit
margin.

Selling And Distribution Expenses

Selling and distribution expenses mainly consist of (i) import
duty; (i) transportation costs for delivery of the products;
(iii) rental costs of our showroom and staff cost for our
sales representatives. The selling and distribution expenses
for the period increased by approximately 11.8%, from
approximately HK$4,999,000 for the three months ended
31 March 2014 to approximately HK$5,588,000 for the
three months ended 31 March 2014, which was because
we spent more and allocated more resources to promote
our own brand.
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Management Discussion and Analysis (Continued)
EREREAN (&

Administration Expenses

Administrative expenses primarily consist of (i) staff costs;
(i) rental expenses; (i) bank charges and (iv) depreciation
of property, plant and equipment. The administrative
expenses for the period increased by approximately 4.8%,
from approximately HK$7,853,000 for the three months
ended 31 March 2014 to approximately HK$8,228,000 for
the three months ended 31 March 2015, which was mainly
driven by the increase in staff cost.

Loss For The Period Attributable To The
Owners Of The Company

The impact of decrease in revenue on the loss attributable
to the owners of the Company was substantially offset by
the increase in gross profit and gross profit margin, as there
was higher proportion of revenue from own brand products
which have higher gross profit margin. Thereby resulting
in the loss attributable to the owners of the Company
decreased by 2.4%, from approximately HK$1,979,000 for
the three months ended 31 March 2014 to approximately
HK$1,932,000 for the three months ended 31 March 2015.

THRX

THAXEEBIENEIRA  ()HE
SHZRTEA RivIE-
MR REETE - BANTTHAX £
TRA4.8%  HEE-Z—WNF=A
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BIRAEFFTER
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Other Information

Hib&¥

Directors’ And Chief Executive’s
Interests And Short Positions In Shares,
Underlying Shares And Debentures

As at 31 March 2015, the interests of the Directors and
chief executive of the Company in the shares, underlying
shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which were
required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they
were taken or deemed to have under such provisions of
the SFO), or were required pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or
were required, pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the Stock
Exchange were as follows:

Long positions in shares of the Company

Capacity/nature of interest

g4 HEEtE

Mr. Hubert Tien
(Note 1)
AL A SRR (M)
Mr. Farzad Gozashti
(Note 2)

Farzad Gozashti 54 SyEEEEE (FE2)

Interest in controlled corporation

Interest in controlled corporation

EERFETHRAERR
- HEROREEEPH
BENXR

RZE—RAE=ZA=+—H  ARQ7
EERTBTBRABRARRRER
BtEE (E&ERFHFRPEED ([F
FMEFEIEG]]) EXVED) Mk -
RARR 1D R (B % P A IR IR 7B 5 R
EIEPIEXVEET7 K8 R EAM
EARRARRBRANED (BERS
BEELHLAEBRINZFEXHE
ERRBERORERAR)  HR
B H R EIE K55 352 {5 B A5
SR ZAS P B R MRS - R
BRIZER EARAIE5.46 25 5.67 (&
REBHE AN R KB ATHER
W

RAEATRGBNEFR
Number of Percentage of
shares interests
K& E ERZEIL
225,000,000 37.5%
225,000,000 37.5%

B YERERERAT » —T-hEg-=Eeegs 17/



Other Information (Continued)

HEH (8)

Directors’ And Chief Executive’s
Interests And Short Positions In Shares,
Underlying Shares And Debentures
(Continued)

Long positions in shares of the Company
(Continued)

Notes:

1. These shares are held by All Divine Limited, which is wholly
owned by Mr. Hubert Tien. By virtue of the SFO, Mr. Hubert Tien
is deemed to be interested in the 225,000,000 shares under the
SFO.

2. These shares are held by Fortune Zone Global Limited, which is
wholly owned by Mr. Farzad Gozashti. By virtue of the SFO, Mr.
Farzad Gozashti is deemed to be interested in the 225,000,000
shares under the SFO.

Save as disclosed above, as at 31 March 2015, none of
the Directors or chief executive of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which
he was taken or deemed to have under such provisions of
the SFO) or which was required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein, or
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules to
be notified to the Company and the Stock Exchange.

EERFETHRAERR
7 HEROREEERHN
RERKE )

RAXRARBOER (B)

B aE

1. ZZE R A All Divine Limited #4 + #%
RAHABEDEERERE - REES
REIEES - AEDEERRAEE
225,000,000 f& A1) B %S ©

2. #%ZE W17 fFortune Zone Global Limited
# A - %2 R Farzad Gozashti %t 4
2ERB - REZFHFRBEENM -
Farzad Gozashtift 4 # 18 & # &
225,000,000 A& A () # 5 ©

B EXFTEBEEN  RZE—RF=
A=+—B BEARARESFNEE
TR B Bl s H A ] R =
(ERRBHFRBEEMEXVIE) &
B - RERDRERZTERRE
BEMBEROEXVEIET RSO H
REBANE AR T R R TR K
%A (BEEEREESRPEE
BRZ SR B ESR BB
KHKE) BB HEFRPE KOS
352 {645 TE 78 70 8% AE 7% 16 ATl & 72 i
WD - ARRAIZER EMRAIE
5.46 ZE 5.67 FHREAEMEARNT R
B S PR 2 od R o

1 8 Runway Global Holdings Company Limited e First Quarterly Report 2015



Substantial Shareholders’ And Other
Persons’ Interests And Short Positions
In Shares, Underlying Shares And

Debentures

As at 31 March 2015, so far as it was known by or
otherwise notified to any Directors or the chief executive
of the Company, the particulars of the corporations or
persons (other than the Directors or the chief executive
of the Company) which had 5% or more interests in the
shares and the underlying shares as recorded in the
register kept under section 336 of the SFO were as follows:

Long positions in shares of the Company

All Divine Limited

Fortune Zone
Global Limited

Ms. Sallie Gozashti

Capacity/nature of interest

g4 HEEtE

Beneficial owner
EnEAA

Beneficial owner

BmEAA

Interest of spouse (Note 1)

Sallie Gozashti ZZ+ fofEreas (M)
Note:
1. As Fortune Zone Global Limited is wholly and beneficial owned by

Mr. Farzad Gozashti, Ms. Sallie Gozashti, being the spouse of Mr.
Farzad Gozashti, is deemed to be interested in the 225,000,000
shares held by Fortune Zone Global Limited under the SFO.

Other Information (Continued)

Hith & (&)

FERREEMALIRE
10 HERO R EREENE

3¢ I A
= NRB

RZZE-RF=A=+—0  EEM[
BEERARREETHABPIAIA
Hip TAEHNE - REEHLPER
P15 336 1RF ER B ML EER
A& An R AR R AR 17 5% 3k A ERERR H00K
Bk AL (ARFEERETETHA
BERON) FBT

RAXRRBOER

Number of Percentage of
shares interests

R & B BEHD L

225,000,000 37.5%
225,000,000 37.5%
225,000,000 37.5%

B EE -

1. 7 Fortune Zone Global Limitedf
Farzad Gozashtit A 2 & B A -
Sallie Gozashti %Z 4= A Farzad Gozashti
MBS  RIBESF KA - B
1R /¥4 Fortune Zone Global Limited
P A #9225,000,000 Bf% (D 2 125 ©

FIRHIERBRAR « —E—RFE—FTEEERE
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Other Information (Continued)

HEH (8)

Substantial Shareholders’ And Other
Persons’ Interests And Short Positions
In Shares, Underlying Shares And
Debentures (Continued)

Long positions in shares of the Company
(Continued)

Save as disclosed above, as at 31 March 2015, the
Directors were not aware of any other persons/entities
(other than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company, its Group members or
associated corporations which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO.

Share Option Scheme

The share option scheme enables the Company to
grant options to any full-time or part-time employee of
the Company or any member of the Group (the “Eligible
Participant”) as incentives or rewards for their contributions
to the Group, the Company conditionally adopted a
share option scheme (the “Scheme”) on 22 November
2013 whereby the Board are authorised, at their absolute
discretion and subject to the terms of the Scheme, to grant
options to subscribe for the shares of the Company to the
Eligible Participant. The Scheme will be valid and effective
for a period of ten years commencing from the Listing
Date.

FEREREMALIRAR
7 HEROREEFNE
BRARE ®

RAXRRBER (B)

B XA ES R E—RF=
A=1+—H0  BE=HENTITAEMD
AL/ B (TREARRESNE
ZITRAER) RARF - HEBEKE
2 A kAR A B & B ) R ARRE AR 1
o BEREES LS EDIEXVE
F2RFEINE - ARARERELZ
AR - JIREE S R IE RS
33616k - RN ZIEHINREAR
RATEZERMAZ Em SRR -

BREsTE

B BIEA AT R AARF A
SEERMKE AR ZEA 2Bk
BEE (AER2HEE]) KHEEK
o ERMEHAREMERR 2 82
BIskER - KRR T —=F+—
A+t - RAGFRMBERE S
(I%&T3)) - Bt BE=SERER
2RBIE - KIRZETE 2GR A
RBEARBRD 2 ERETAERS
i o ZETEdm LW AMREFHR
—EAMMEN
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Share Option Scheme (Continued)

As at the date of this report, the total number of shares
available for issue under the Scheme is 60,000,000
shares, representing 10% of the issued share capital of the
Company.

Since the adoption and during the three months ended 31
March 2015, no share options were granted, exercised,
lapsed or cancelled, and as at 31 March 2015, no share
options under the Scheme were outstanding.

Competition And Conflict Of Interests

None of the Directors or substantial shareholders of
the Company or any of their respective associates has
engaged in any business that competes or may compete
with the business of the Group or has any other conflict of
interests with the Group during the three months ended 31
March 2015.

Compliance Adviser’s Interests

As at 31 March 2015, except for the compliance adviser’s
agreement entered into between the Company and Messis
Capital Limited, the Company’s compliance adviser, on
26 November 2013, neither the Company’s compliance
adviser nor its directors, employees or associates had any
interest in the share capital of the Company or any member
of the Group (including options or rights to subscribe for
such securities) as notified by the Company’s compliance
adviser.

Other Information (Continued)

Hith & (&)

BIRESTE (@)

NARE RS - RIEZE S A HEETT
Z &1 #8%60,000,000 8% * fh AR
AR ETRAZ10% °

HE_Z-—RF=A=+—HIL=H
A BEBERERY - 1T - KUK
THER-_ZE-—RF=A=+—H"
BUBRIBAT IRTTE 2 FE R -

BERANEER

HE_Z-—HF=A=+—HIL=
AR ARBEERETBZERLEE
FAZHBBEATMENZEASEE
TSR K A BE B A 5 T 2 (AT R S =
HEAREEA T EMFIEER -

SRERNER

BARFAHRBERSHN R-F—n
FZA=1+—B BARAR-ZF
—=Ft+t—HAZt R BEXAHESR
RAm (RABAHRER) FIZMA
REAR B SN - AR A RER A
B RESIBEAIHMERART
S AEBE IR EARIORARES
D (BRARBEEESNE
PR RER) o

R IRHIERBR AR o
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Other Information (Continued)

HEH (8)

Code On Corporate Governance
Practices

The Company is committed to achieving high standards
of corporate governance to safeguard the interests of
its shareholders and to enhance corporate value. The
Company’s corporate governance practices are based on
the principles and code provision as set out in the Code on
Corporate Governance Practices (“CG Code”) in Appendix
15 to the GEM Listing Rules.

Throughout the reporting period, the Company has
complied with the CG Code with the exception from the
deviation from the CG Code provisions A.1.8 as explained
below:

Under the CG Code provision A.1.8, the Company should
arrange appropriate insurance cover in respect of legal
action against its directors. No insurance cover has been
arranged for the Directors up to the date of this report
since the Directors take the view that the Company shall
support Directors arising from corporate activities.

Directors’ Securities Transactions

The Company has adopted Rules 5.48 to 5.67 of the
GEM Listing Rules as the code of conduct for dealing in
securities of the Company by the Directors (the “Required
Standard of Dealings”). The Company has confirmed,
having made specific enquiry of the Directors, all the
Directors have complied with the Required Standard of
Dealings throughout the three months ended 31 March
2015.

EEERESRTA

AAB—RABIRERRKEZRE
ERNREBEB R R IRD DR(E
B ARBMDEERERHERE
FIRETARAIMEE 15 BEEATRT
Al (TREBERST AL SR RA R
PRI

BEMA - AAT-HETLEEA
T - RREEATAEIALS
- BRIBIOT

RFEEEETRHEXAIE A
RAEREBEF RS HEHDERTT
PBELERR - ANEERR/AR
AERCRIHREERAIIE &
BEAREANMEREEZHEE
RER

EECRERS

AATDHRMBIER EHHRIES.48
E567IRIFRESEEANAIESN
TR (BEERERE) - KATE
REZFLREEHRER  IEE
EERE_T-RF=-A=1T—HIt
AR ETERERERE -
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Audit Committee

The Board has established an audit committee on
22 November 2013 with written terms of reference in
compliance with the CG Code as set out in Appendix 15
to the GEM Listing Rules. The audit committee consists
of three independent non-executive Directors, namely, Mr.
Lai Man Sing, Mr. Tang Tsz Kai, Kevin and Mr. Tang Shu
Pui, Simon. Mr. Lai Man Sing is the chairman of the audit
committee. The unaudited consolidated results of the
Group for the three months ended 31 March 2015 have
been reviewed by the audit committee members who have
provided advice and comments thereon.

Material Acquisitions Or Disposals Of
Subsidiaries And Affiliated Companies

There was no significant investment as at 31 March
2015, nor was there material acquisition or disposal of
subsidiaries and affiliated companies during the three
months ended 31 March 2015.

Other Information (Continued)
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BRI EZZE S - WIRKINEIZER
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TEMBEERE ERZEGRE=
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IR ERMEBZEE BXER
EARBEREZESER  c AKEEEC
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Other Information (Continued)

HEH (8)

Purchase, Redemption Or Sale Of The BE BREZILHEELALAN

Company’s Listed Securities s

Neither the Company nor any of its subsidiaries purchased, AR B HEEAHBRAFIRBEE-Z
redeemed or sold any of the Company’s listed securites —HF=ZA=+—HIFt=f@8 A&
during the three months ended 31 March 2015. fEE - BRI EARRAER ETHE

By order of the Board EEEEMm
Runway Global Holdings Company Limited B RRIERERLT
Hubert Tien HEZ
Chairman FE
Hong Kong, 12 May 2015 &% —E—RFRA+=H

As at the date of this report, the executive directors are Mr.  RAIHE A H77EEAMEZE
Hubert Tien and Mr. Farzad Gozashti, and the independent 4 ) Farzad Gozashti 754 © i 3F
non-executive directors are Mr. Lai Man Sing, Mr. Tang Shu ~ #iTEE AR E 4+ - BsIE 4
Pui, Simon and Mr. Tang Tsz Kai, Kevin. RECFHEE o
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