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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should
be aware of the potential risks of investing in such companies and should make the decision to invest
only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded on the Main Board and no assurance
is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors of Pizu Group Holdings Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on the Growth Enterprise Market of the Stock Exchange for the purpose of giving information with regard to
Pizu Group Holdings Limited. The directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make
any statement in this report or this report misleading.
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HIGHLIGHTS

Turnover of the Group for the quarter ended
30 June 2015 (the “Quarterly Period”)
were approximately RMB127.85 million,
representing a decrease of approximately
27.90% as compared to corresponding period
in the previous fiscal year.

The Group recorded a loss attributable to
Owners approximately RMB2.92 million for the
Quarterly Period.

The Group recorded a total comprehensive
loss attributable to Owners approximately
RMB2.92 million for the Quarterly Period.

Basic loss per share of the Group was
approximately RMBO0.002 for the Quarterly
Period.

The Board does not recommend the payment
of any dividend for the Quarterly Period.
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UNAUDITED RESULTS FOR THE QUARTER
ENDED 30 JUNE 2015

The board of directors (the “Board”) of Pizu Group
Holdings Limited (the “Company”) announces the
unaudited consolidated results of the Company
and its subsidiaries (collectively the “Group”) for
the Quarterly Period, together with the unaudited
comparative figures for the corresponding period in
2014, as follows:

(Unless otherwise stated, all financial figures
presented in this quarterly financial report are
denominated in Renminbi (“RMB”) thousand dollars)
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Three months ended

30 June
BE~A=+HLL=EA
Notes 2015 2014
(hf=3 —E-RfF —T-lF

Revenue W 2 2 127,845 177,312
Cost of goods sold and HEERMAR

services provided iR AR 7% (127,552) (177,249)
Gross profit ER 293 63
Other revenue and other Hofth s B E b A

net income R 30 452
Administrative expenses THZEH (3,655) (1,255)
Fair value loss on financial BRBRIEAFED

assets at fair value, ReeRMEEY

through profit or loss RTEER - (3,307)
Change in fair value of fTHEMIAL

derirative finanical RTEEE)

instruments 402 (5)
Gain on disposal of HEMB ARz

subsidiaries - 8,377
(Loss)/profit from operating &% (&18) /%7 (2,930) 4,325
Finance costs A& B A - (618)
(Loss)/profit before BB B A

income tax (B8]),/#A (2,930) 3,707
Income tax BiREE 3 8 -
(Loss)/profit for the period A HIf (&18) /#F (2,922) 3,707
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Three months ended

30 June
BEAA=t+HL=M@A
Notes 2015 2014
P —E-RF —T-mE
Other comprehensive FHEEMBEE
income/(loss) for the period WA/ (EE)
Exchange differences THREES L
arising from BN EHE
- reclassification relating to - HBRLENBAR
disposal of subsidiaries BEHAE - (2,584)
- (2,584)
Total comprehensive (loss)/income  AEIR 2 & (E1#E) /A
for the period (net of tax) @ (B HE) (2,922) 1,123
RMB (Yuan) RMB (Yuan)
ARM () AR® (7T)
(Loss)/profit per share Sk (E8) &5H 5
Basic and diluted BEXAREE (0.002) 0.003




Notes:

Principal accounting policies

The unaudited quarterly report have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants and the
applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Growth
Enterprise Market of The Stock Exchange of Hong
Kong Limited. The accounting policies adopted are
consistent with those set out in the annual financial
statements for the year ended 31 March 2015.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results
of the Group are therefore prepared in RMB.
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Revenue

An analysis of the revenue from the Group’s principal
activities, which is also the group’s turnover is as

follows:
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Three months ended 30 June
BHEXRAZ+tHL=EA

2015 2014
—E-IfF —E-mEF
Continuing operations BREKEXEK
Sale of commodity goods HEMM 127,845 176,637
Discontinued operation ERLEREER
Provision of school network REERBEBEERS
integration services - 675
Total turnover BERER 127,845 177,312

Income tax

No provision for profits tax in the Cayman lIslands,
British Virgin Islands (“BVI”) or Hong Kong has been
made as the Group has no assessable profit during
the Quarterly Period in these jurisdictions.

PRC enterprise income tax

Tax on profits assessable in the PRC has been
calculated at the applicable PRC enterprise income

tax (“EIT") rate.
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Dividends 4.

The Board does not recommend payment of any
dividend for the Quarterly Period (Three months
ended 30 June 2014: Nil).

(Loss)/profit per share 5.

The calculation of basic (loss)/profit per share are
based on (loss)/profit attributable to the owners of
the Company and the ordinary shares in issue during
the period of 1,233,724,860 (2014: 1,233,724,860).
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Three months ended 30 June
BERA=tHLE=MEA

2015 2014
—F-1F —F-mF

(Loss)/profit attributable to the owners A2 &1# A A
of the Company ek (B518) /& A (2,922) 3,707

For the period ended 30 June 2015, there is no
potentially dilutive share in issue during the period
and thus the diluted loss per share is also the same
as the basic loss per share.
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6.  Share capital and reserves 6. BREKFHE
Foreign
Capital currency/
Share Share distributable Contributed ~ translation ~ Statutory Accumulated
capital  premum  reseve  surplus  reserve  and other losses Total
Bx T8kER

Bx  ROEE TAHEE RARBR  ABER MERRR  EEE it
RMBOO0  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RWBOOO  RMBOOD
ABETTL ARBTL ARETR ARMTR ARMTR ARETR ARMTR ARMTR

At 1 April 2015 R-R-1EMA-8 21,186 12452 25,141 83 (17490 - (g 758
Loss for the period 8RR - - - - - (2922) (2922)
At30 June 2015 RZE-RERA=TH 21,186 12452 25,141 83 (17490 - (11s) 4633
At1 April 2014 21,186 12452 25,141 93 (13488) 1135 (99183 8,208
Profitfor the period - - - - - - 3,707 3,707
Exchange differences fiom
- reclassfication relating to

disposal of subsidiaries - - - - (2584) - - (2584)

At30 June 2014 21,186 12452 25,141 93 (16,070) 1135 (95445) 9,331




MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The turnover of the Group for the three months
ended 30 June 2015 was decreased by 27.90%
as compared with the same period in 2014. The
decrease was mainly attributable to the slowdown
of the existing businesses’ development resulted
from the Group’s acquisition of the shares in Ample
Ocean Holdings Limited.

The administrative expenses for the three
months ended 30 June 2015 were increased for
approximately 1.91 times as compared with the
same period in 2014. It was mainly due to the
increase in the relevant professional fees incurred
by the acquisition of business.

CHARGE OF ASSETS
As at 30 June 2015, the Group did not pledge any
of its assets.
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BUSINESS REVIEW AND PROSPECTS

Business Review

For the period ended 30 June 2015, the primary
income source of the Group came from the trading
business of mineral products. Our operation on the
business has been getting more sophisticated with
time and has been bringing in sustainable revenue
for the Group. The Group had also successfully
renewed the money lending license on 9 June 2015,
and will continue to develop the lending business.

Prospect and Outlook

The Group had completed the acquisition of the
entire equity interests of Ample Ocean Holdings
Limited (“Ample Ocean”) on 28 July 2015. The
principal business of Ample Ocean includes
the manufacturing and sale of civil explosives
and provision of blasting operations and related
services. The Board believes the acquisition would
allow the Group to diversify into a new line of
business with growth potential and to broaden its

source of income.

The Group will focus on the development of
the mineral products trading business and civil
explosives and provision of blasting operations and
related services, with an aim to bring substantial
and sustainable returns to the shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY

AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2015, the interests or short positions
of the Directors (the “Directors”) and the chief
executive of the Company in the shares, underlying
shares (the “Shares”) and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”) notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or
short positions which is taken or deemed to have
under such provisions of the SFO), or which were
recorded in the register required to be kept under
section 352 of the SFO, or required to be notified to
the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules, were

as follows:

The Company - interests in Shares and

underlying Shares
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EZ)RFETRASEARAREM
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TEBIEXVER 7 R8D 2B A& AN 7] K B
RS AE (DEREESFLEE
GO EBREWEERBIEREENER K
KE) - hRIEEF RS G E£352(578
FAZGHI R EREMA - HREAE
R ETRAIEL 466 EFE5.67RAME R
DRAIRBRFTHERRAR W

ARRA-ROREBRODES

Number of Shares

R E
Beneficial Controlled Percentage of
Director Owner Corporation Shareholding
= BEERA ZREEE BFRESH
Mr. Ma Qiang - 888,740,477 72.04%
Baa kAt (Note)
(Hi:t)
Notes: Bt -

These Shares are registered in the name of and beneficially
owned by Shiny Ocean Holdings Limited (“Shiny Ocean”).
Shiny Ocean is 100% legally and beneficially owned by Mr.

Ma Qiang.
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Save as disclosed above, as at 30 June 2015, none
of the Directors or chief executive of the Company
had any interests or short positions in the shares,
underlying shares or debentures of the Company
or any associated corporations (within the meaning
of Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have such provisions
which they are taken or deemed to have such
provisions of the SFO), or which were recorded in
the register required, to be kept under section 352
of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rules 5.46 to
5.67 of the GEM Lisitng Rules relating to securities
transactions by Directors.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 30 June 2015, the following
persons (other than the Directors or chief executive
of the Company as disclosed above) had an interest
or short position in the Shares or underlying Shares
of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO. or, who is expected,
directly or indirectly, to be interested in 10 per cent.
or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances
at general meetings of any other member of the
Group.
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Long positions in shares R 2HEE
Nature of Number of Percentage of

Name Interest Shares shareholding
E1 V83 EEME RPEE BFRESL
Shiny Ocean Beneficial owner 888,740,477 72.04%
2 ExBEEAA

(Note)

(Htet)
Mr. Ma Qiang Interest of controlled 888,740,477 72.04%
L corporation

REH 2R

(Note)

(Htet)
Notes: Kz -

Shiny Ocean, a company incorporated in BVI, wholly and
beneficially owned by Mr. Ma Qiang.

Save as disclosed herein, as at 30 June 2015,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of
the SFO carrying rights to vote in all circumstances
at general meetings of any other members of the
Group.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SHARES

During the three months ended 30 June 2015,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares.

COMPETING INTERESTS

For the three months ended 30 June 2015, none of
the Directors or the controlling shareholders of the
Company or any of their respective associates (as
defined in the GEM Listing Rules) had an interest
in a business which causes or may cause any
significant competition with the business of the
Group.

CORPORATE GOVERNANCE PRACTICE

The Board is of the view that the Company has
complied with all applicable code provisions set
out in the Corporate Governance Code as set out
in Appendix 15 of the GEM Listing Rules during the
three months ended 30 June 2015.

BOARD PRACTICE AND PROCEDURES

The Company has complied with the Board
Practices and Procedures as set out in Rules 5.34
to 5.45 of the GEM Listing Rules since its Listing.

13

BE HEIMEAQATLTRS

BE_Z-AFXA=+THIL=EAHM
ARAHAEEMHERARAGESBE HE
RIE AR F R EmRD -

BEERS

BE_Z-RF A=THL=@EAHH
ARAZEETHERERRIRESEBZ
EABEA(EERAER TR HE
REAFEXHEKLAEBREIMERX
BRIEBTIEEES -

EEERER
EEERRARFCHBE-_Z—AFRN
A=Z+THUE=ZEAHE —BEETFRIE
RETRADMEABENCERERTER
SEDEES: EEIES e

EZERARER
ARFBLTAAR-BETEZER TR
AIEE3MEEFAGMBZEERER
KigFF o



SECURITIES TRANSACTIONS BY DIRECTORS
During the three months ended 30 June 2015,
the Company has adopted a code of conduct
regarding securities transactions by directors on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. The Company also had made
specific enquiry of all Directors and the Company
was not aware of any non-compliance with such
code of conduct and required standard of dealings
throughout the three months ended 30 June 2015.

AUDIT COMMITTEE

The Company established an audit committee
with written terms of reference in compliance with
the GEM Listing Rules. The primary duties of the
audit committee are, among others, to review
and supervise the financial reporting processes
and internal control procedures of the Group and
to provide advice and comments to the Board
accordingly. The audit committee consists of
three Independent Non-Executive Directors of the
Company, namely Ms. Zhang Lin, Mr. Enhe Bayaer
and Ms. Liu Talin.
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The Group’s unaudited financial statements for
the three months ended 30 June 2015 have been
reviewed by the audit committee.
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As at the date of this report, the Board comprises

RABREAH EFENERENTES:

the follow directors:

Executive directors: HiTEE:

Mr. Ding Baoshan (Chairman) TERWRE (FE)

Mr. Xiong Zeke (Chief Executive Officer) RRIBRIE A (7T B4 )
Ms. Qin Chunhong EENLZTL
Non-executive director: HHTEE

Mr. Ma Qiang Bag kAt
Independent non-executive directors: BUHHTESE -

Ms. Zhang Lin R A+

Mr. Enhe Bayaer BRBHEEE

Ms. Liu Talin FEM AL

By order of the Board REEEM

Pizu Group Holdings Limited HEEEEZERERAT
Ding Baoshan FE

Chairman T=EW

China, 31 July 2015
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