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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate companies to which
a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is
a market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors (the “Directors”) of Sino Splendid Holdings Limited &
IR B IR 1~ 7] (the “Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
“Directors”) of Sino Splendid Holdings Limited
FRERRRIERER AR (the “Company”)
is pleased to announce the unaudited
consolidated results of the Company and its
subsidiaries (hereinafter collectively referred
to as the “Group”) for the three months (the
“Quarterly Period”) and nine months (the
“Nine-Month Period”) ended 30 September
2015, together with the comparative unaudited
figures for the corresponding periods in 2014.

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the nine months ended 30 September 2015
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(Unaudited) (Unaudited)
(REEH) (REEH)
Three months ended Nine months ended
30 September 30 September
BEAB=THL=MA BEAA=THIANER

2015 2014 2015 2014
“g-1f CZE-@EF CZE-1F CE-[QE
Notes — HKS'000 HK$000 HK$000 HK$000
lifz FAT T FAT TAT
Revenue X% 3 16,889 24238 51333 55,025
Cost of sales HERE (7,706) (11,265) 2331 (25,599)
Gross profit EH 9,183 12973 21,962 29,426
Other income EBA 833 2,563 1,208 8226
Selling and distribution expenses HERAEHTL (2,28) (5,024) (11,301) (14,324)
Administrative expenses THRY (11439) (5,809) (21,623) (24,986)
(Loss) profit before tax BEiA (B8) &7 (3711) 4703 (3,754) (1,65)
Income tax expense FERAR 4 (787) (79) (1,556) (1,068)
(Loss) profit for the period B (58) &7 (4,498) 3,908 (5,310) (2,726)
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UNAUDITED CONSOLIDATED ARERGEBEREME
STATEMENT OF PROFIT OR LOSS AND mKRHER(E)

OTHER COMPREHENSIVE INCOME

(continued)

For the nine months ended 30 September 2015 #HZE—-—EL—AFENH=1THI1F

NAEA
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
30 September 30 September
BEAA=TAL=RA BEAA=TALAEA
2015 2014 2015 2014

“2-1f C-E-QOF ZE-1f CE-[IF
Notes HKS'000 HK$'000 HK$'000 HK$'000
i3 7 AT THT TEL

Other comprehensive income Efp2EBA
Items that may be subsequently ~ EATHKEHIE

reclassified subsequently to ER&VER:
profit or loss:
Exchange differences arising BERELVER
on translation 8 (3,500) (969) (4,454) (1)
Fair value loss on available- ARNEREL
for-sale investments NEEER - - = (870)
Other comprehensive income LIAECESTON
for the period (3,500) (969) (4,454) (881)
Total comprehensive income EAESTT O
for the period (7,998) 2,939 (9,764) (3,607)
(Loss) profit attributable to: THALERE (BB R
Owners of the Company RREREA (4,499) 3,909 (5302) (2,710)
Non-controlling interests SERER 1 (1) (8) (16)
(4,498) 3,908 (5310) (2,726)
Total comprehensive income THALEEZERA
attributable to; ag
Owners of the Company ARAFEA (7,999) 2940 (9,756) (3,591)
Non-controlling interests FERER 1 (1) (8) (16)
(7,99) 2,939 (9,764) (3,607)
(Restated) (Restated)
(@ 5) (@ E7)
(Loss) earnings per share Sh(FR)BY 5

Basic (cents per share) EA (BRI (0.07) 0.06 (0.08) (0.04)
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Notes:

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the
disclosure requirements of Chapter 18 of the
Rules Governing the Listing of Securities on
the Growth Enterprises Market of The Stock
Exchange of Hong Kong Limited.

The condensed consolidated financial statements
of the Group have not been reviewed by
the Company’s auditor. Adjustments may be
identified during the course of annual audit to
be performed by the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
of the Group have been prepared under
historical cost convention, except for certain
financial instruments, which are measured at fair
value. The principal accounting policies used in
the preparation of the condensed consolidated
financial statements are consistent with those
adopted in the preparation of the annual
financial statements of the Group for the year
ended 31 December 2014 except as described
below.

In the current Nine-Month Period, the Group
had applied, for the first time, certain new
or revised HKFRSs issued by the HKICPA. The
application of the new or revised HKFRSs in
the current Nine-Month Period has had no
material effect on the amounts reported in these
condensed consolidated financial statements
and/or disclosures set out in these condensed
consolidated financial statements.
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REVENUE
Revenue represents revenue derived from travel
media business.

INCOME TAX

Hong Kong profits tax is calculated at 16.5% for
the Nine-Month Period and corresponding period
in 2014. No provision for Hong Kong profits tax
has been made as the Group had no significant
assessable profits in Hong Kong for the Nine-
Month Period and the corresponding periods in
2014.

Taxation arising in other jurisdictions is calculated
at the rates prevailing in the relevant jurisdiction.

(LOSS) EARNINGS PER SHARE

The calculation of the basic (loss) earnings per
share attributable to the owners of the Company
is based on the following data:

Three months ended
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(E518) B TR 5B T 5 8E 5t
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Nine months ended

30 September 30 September
BEZAA=THL={EA BZAA=TRLAEA
2014 2015 2014
ZE-Ef C-T-mE  ZB-IF  —Z-MF
HKS'000 HK$'000 HK$'000 HK$'000
TEx TiEL FEn FiEL
Earnings &7
(Loss) profit for the purpose of ~ FETESRER (K1)
basic (loss) earnings per share 2% 2 (E18) &7 (4,499) 3,909 (5.302) (2,710)
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5. (LOSS) EARNINGS PER SHARE (continued) 5. BREE) BHN(E)
Three months ended Nine months ended
30 September 30 September
BEAA=TAL=EA BEAA=TALAEA
2015 2014 2015 2014
“g-1%  “E-mF  ZE-1f  CE-MF
'000 '000 '000 '000
R TR TR TR
(Restated) (Restated)
(mE3)) (mE7)
Number of shares RA#E
Weighted average number of HAEERER(BE)
ordinary shares for the purpose 2|2 £
of basic (loss) earnings per share ~ JIEEF9E 643,042 643,042 643,002 643,042
Bonus issue of share by BBRRNEERR
capitalization of the share BRGhRRALE
premium account and capital BRETAR
reserve account 5,181,376 5,781,376 5,781,376 5,787,376
Weighted average number of RIREEGHE
ordinary shares for the purposes R AR (&) B
of basic (loss) earnings per LRBMETSH
share after bonus issue 6,430,418 6,430,418 6,430,418 6,430,418

5,787,376,614 ordinary shares are deemed to be
in issue at the beginning of the relevant periods
assuming that the issuance of bonus shares
has been effective. The comparative figures for
the correspondence period in 2014 have been
adjusted accordingly.

The Company has no potentially dilutive ordinary
shares in issue during the nine months ended
30 September 2015 and 2014. Diluted (loss)
earnings per share for the nine months ended 30
September 2015 and 2014 were the same as the
basic (loss) earnings per share.

BEBEITAREE £ W
5,787,376,6148% I @ A I AR B
REREEFRRD T =
T NFERAZLHREFTOME
AR R R o

BE_ZT-AFR-_T-MOF
NA=+TBIEAEARE &
AAWEEABECHITER
Bfp - BE_T—HFR_-ZF
—MEAA=FTRIEABAZ
s (B1R) BN RERE
A (F518) BMER -
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6. MOVEMENT OF RESERVES 6. RHERF
Attributable
Investment Capital to non-
Share  Capital  Goodwill revaluation redemption  Reserve Translation  Retained controlling
premium  reserve  reserve  reseve reserve funds  reserve profits  Subtotal  interests Total
REEH  EXRA FER

BftiR EAER  WEGR 0 R 48
HKSOD  HKSO00 HKSODD RSO0 HKSO0)

EXff  REEH NORRES £
SO0 K000 HKSO  HKS00 HKSON

it ThT TR Th TEn it TRt FEr TR TEn
(note ) (note 3)
() ()
At1 January 2014 H-%-mE-f-8 39337 2465 (31,193) 810 11690 19,005 546 37903 44458 2081 446,609
Lossfor the perod BhEE - - - - - - - o ny (16) ng
Other compreheniveincome ~ BREHBZERA
for the period - - - (870) - - (1) - (881) - (881)
Totel omprehenshe income ~~ BA2ERALE
forthe period - - - (870) - - " o (3591) (16) (3,607)
Share issued upon bonus issue  TEE{THE (5,358) - - - - - - - (5.3%) - (5.358)
Dividend (Note 7) & - - - - - - - (19913 (19293 - (19913
At 30 September 2014 HZZ-BEAAZTR 3979 21650 (31,193) - 1690 19,005 52,135 13280 242666 200 A7
At 1 January 2015 H-%-2f-4-A 3979 24,650 (31,193) - 11,690 19,025 149,068 138313 U553 204 11576
Loss for the perod ERER - - - - - - - (530 (5300 ® (630
Other compreeniveincome ~ BRER2ERA
for the period - - - - - - (e - s - s
Total comprehensive income ]
for the period - - - - - - (s (83 (67 (I

At 30 September 2015 HZ2-TEAAZTH 391 U5 (3119) - 11,690 18,025 a1 B5TI6 0% BN
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6.

MOVEMENT OF RESERVES (continued)

Note a:Under the Companies Law of the
Cayman Islands (2010 Revision as
amended from time to time), the share
premium and capital reserve of the
Company may be applied for payment of
distributions or dividends to shareholders
provided that immediately following
the date on which the distribution or
dividend is proposed to be paid, the
Company is able to pay its debts as
they fall due in the ordinary course of

business.

Note b:Pursuant to the relevant laws and
regulations for foreign investment
enterprises (“FIEs”) established in the
People’s Republic of China excluding

“PRC"), a certain

portion of the FIE's profits is required to

Hong Kong (the

be transferred to reserve funds which
are not distributable. Transfers to this
reserve are made out of the FIE's profits
after taxation calculated in accordance
with accounting principles and financial
regulations applicable to PRC enterprises
("PRC GAAP") and shall not be less than
10% of profit after taxation calculated
in accordance with PRC GAAP. No such
transfer was made during both periods as
there was no such profit after tax from

FIEs in both periods.
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DIVIDENDS 7. BRE
Nine months ended

30 September
BEAB=+HLEAEA

2015 2014
—2-Rf _—T-@OF
HK$’000 HK3$'000
FERT TFET
Special dividend declared A= YSSEN)
and paid LERIIL S

— HK$0.30 per share (note a) — k&7 0.30% T
(Ffzta) - 192,913

Notes: FffsE -

a. On 9 May 2014, the Company declared a a. R-ZE—mWERAAA -
special dividend of HK$0.30 per share to AKANBEHBREANT 2
shareholders out of the Company’s retained 1R B8 3% F o B A4 Bl AR
profits. The dividend was paid in June 2014 B g% 50.307% 7T F %
totaling HK$192,913,000. FoABKREDR -

—HERNARMN A& H#%
192,913,000/ 7T °

b. The Directors do not recommend the b, BE@UWIEZnHE—
payment of an interim dividend for the nine E—REALA=+HItA
months ended 30 September 2015 (the BRRZEFHBEE (=

corresponding period in 2014: Nil). — P F iR ERRE ;) -
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POST REPORTING PERIOD EVENTS

On 17 August 2015, the Board proposed a
bonus issue of new shares (“Bonus Share”)
on the basis of nine bonus shares for every
one share held by the existing shareholders.
The Bonus Shares will rank pari passu in all
respect with the shares then in issue. The bonus
issue will be credited as fully paid by way of
capitalisation of an amount in the share premium
account and capital reserve account of the
Company.

On 6 October 2015, the bonus issue was
completed. A total of 5,787,376,614 Bonus
Shares were issued on 6 October 2015 pursuant
to the bonus issue on the basis of nine Bonus
Shares for every one existing share held. As a
result of the bonus issue, the number of shares
in issue has increased to 6,430,418,460 shares.

Calculation of basic (loss) earnings per share
for all periods presented shall be adjusted
retrospectively in note 5.

HERARSERE
RZZE-—hAF\A+LtE &
EREFANEITHRN (T4
ety l) - EREBBRERRE
i — BB A P 3 N AR AT AR
Betn o AR & 75 T 5 B
ERZEHTHRNEEESE
i o AL MBITIERAREZ
Bt i 8 B B A R IR IBHE
BARZ T ANRIERR -

RZZE—RHF+ANE 47
BITIBE TR - NARIE B R
ARBETZ2ARNBETHFE—
GIR B R (7 AT R LR AT AR 2
EER-_T—AF+ANBEHE
174 $£5,787,376,6 14R% AT % -
BRRETANET  B8TR
HEE B INZE6,430,418,460
BB (5 ©

R 52 P& 2 51 B & Bk
EAX(BR)BNZEETE
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MANAGEMENT DISCUSSION AND
ANALYSIS

FINANCIAL REVIEW

Revenue and gross profit

Revenue for the Nine-Month Period was
HK$51,333,000 representing a HK$3,692,000,
or 7% decrease compared to the corresponding
period in 2014. The decrease was primarily
attributable to (1) a HK$1,963,000 decrease
in revenue from print publications, the print
advertising group has been experiencing
pressure with the change in advertising trends,
more and more clients would prefer to place
their advertising budget into portal media over
print publications; and (2) a HK$1,459,000
decrease in revenue from event organizing
group, the revenue from organizing the
Singapore Gift Show 2015 had been dropped
compared to previous years as a result of some
of our customers had reduced their booth size
as a result of not having the usual government
grant.

Gross profit margin for the Nine-Month Period
maintained at a stable level of 54%, compared
to 53% in the same period last year.

Other income

Other income decreased by 85% to
HK$1,208,000 for the Nine-Month Period,
compared to HK$8,226,000 for the
corresponding period in 2014. The significant
decrease was primarily due to HK$7,450,000
decrease in investment income from our
private equity fund investments as certain
one-off distribution from investments in the
corresponding period in 2014 did not recur.
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(R & BN S b 2 & 5 B R
1,963,0007% 7T - EDml £ 45 B 48
FTEHHESEXESE 2FEH
EZRPHESHBEEREN
MAFI L EEE - MR
bR - (2R B R IHE B RFHE 2
& % 28R 1,459,000 7T 0 £8
LT DN A2 FE2015(Singapore
Gift Show 2015)7 & ¥ & £
FRE - TIRREHE P REER
BESEMNER - B R g
AR TR o

NERBEZEFNNEEZTRL
54% 2 B TE KT - 2= F 7] B
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Hg A

PRI AERE - B U AR
85%% 1,208,000 ¢ M =&
— 0 4F [7] #3 BI| /58,226,000
TC o BSHBEKEFZEAN-F
—NFERPAREKREEEZA
F—RMRETREE LIRS
BASERKREZKRERAR
47,450,000 7T °
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Selling and distribution expenses

Selling and distribution expenses decreased
by 21% to HK$11,301,000 for the Nine-
Month Period, compared to HK$14,324,000
for the corresponding period in 2014. The
decrease was mainly due to the decrease in
sales and marketing expense as a result of
cost saving from both print publication and
event organization group in order to sustain
profitability.

Administrative expenses

Administrative expenses decreased by 13%
to HK$21,623,000 for the Nine-Month
Period, compared to HK$24,986,000 for the
corresponding period in 2014. The decrease
was mainly attributable to (1) a decrease in
exchange loss amounting to HK$2,135,000;
and (2) a decrease in legal and professional
fee amounting to HK$1,558,000 which were
incurred in 2014 related to our corporate
exercise.

Income tax

The Group recorded an income tax expense
of HK$1,556,000 for the Nine-Month
Period, compared to HK$1,068,000 for the
corresponding period in 2014,

Non-controlling interests

Loss shared by non-controlling interests was
HK$8,000 for the Nine-Month Period, compared
to HK$16,000 for the corresponding period
in 2014. The Group’s equity interest in this
company is 90% as at 30 September 2015
(2014: 90%).
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Loss for the period attributable to owners
of the Company

Loss for the period attributable to owners of
the Company was HK$5,302,000 for the Nine-
Month Period, compared to HK$2,710,000 for
the corresponding period in 2014.

BUSINESS REVIEW

The economic outlook for Asia Pacific remains
positive but major economies like China, Japan
and some ASEAN nations are facing headwinds
due to financial volatilities and political
instability which in turn affects the inbound
and outbound tourist numbers for some
destinations. These factors coupled with the
anticipated slower pace of growth in the region
have impacted advertising and promotions
spend especially on traditional print advertising.
Advertising spend on the other hand for online
media channels is still holding well.

ERAFBEABIEHAER

RABEABE  AAR#FAE
A5 AN E 18 /5,302,000
B m —_E—WERBEA
2,710,000/ 7T °

£ e) -
DN ER SR IEE - R
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JEMIEm PR - WIEAERER
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PR 3= 1 1= 78 B 3 [ 48 R R B
R R EESREHHEER
A BRIREGERIES T E
Ms—TTH - BLEREREZE
EHERADRTER -
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TTG face the same pressure on print advertising
as all other publishers in the print advertising
industry. Revenue had dropped slightly during
this quarter. TTG managed to maintain a
stable gross profit margin, through careful cost
management, together with contributions from
different business groups. The Travel Trade
Publishing Group completed several special
projects, which include the Show Dailies at
PATA Travel Mart (PTM) in India; Show Dailies
at our own IT&CM Asia and CTW Asia-Pacific
in Thailand; and TTGmice Planner. The Maps
and Guides Publishing Group was appointed
as the media sponsor by the Singapore Sports
Council (SSC) for 28th SEA Games, a major
sporting event that was held in Singapore. This
appointment boasted circulation for The Official
Singapore Guide & Map (OGM) title, where a
copy was inserted into every delegate’s bag. The
publication was also made available at several
points within the SEA Games Village.

TTG also organised the Annual TTG Travel
Awards Ceremony and the Gala Dinner in
Bangkok, while the Events Division completed
two of its own events: Singapore Gifts Show;
and IT&CM Asia and CTW Asia-Pacific during
this quarter.
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PROSPECTS

With the market shift in advertising spend
towards technology-based or online channels,
plans are in place for TTG to create more
opportunities for revenue sources with the
on-going website revamp project, as well as
introduction of new on-line platforms and
mobile apps.

The TTG Travel Trade Publishing Group was
appointed as the official media partner for
several significant events going to be held
during the fourth quarter of 2015: (1) Global
Tourism Economy Forum (GTEF) — The Global
Tourism Economy Forum is a high-level tourism
interactive dialogue event organised by the
China Chamber of Tourism and hosted by the
Macau SAR Government, in collaboration with
the World Tourism Organization (UNWTO), the
GTEF has been held in Macau in October 2015;
and (2) ASEAN Economic Community (AEC) +
EXPO — Organised by the Malaysia Association
of Convention and Exhibition Organiser and
Suppliers (MACEQS) and supported by the
Asian Federation of Exhibition and Convention
Associations (AFECA). The AEC + Expo is to be
held in Kuala Lumpur in November 2015.
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INTERESTS AND SHORT POSITIONS

OF DIRECTORS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 30 September 2015, the interests of
each of the Directors, chief executive and their
associates in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the "SFO") which would have to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interest or short positions which
they are taken or deemed to have under such
provisions of the SFO) or which were required
to be recorded in the register maintained by
the Company pursuant to section 352 of the
SFO or otherwise notified to the Company and
the Stock Exchange pursuant to rules 5.46 to
5.67 of the GEM Listing Rules relating to the
securities transactions by the directors, were as
follows:
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THE COMPANY AQT

Long positions in ordinary shares and the REBEREKRAZITETIRER
underlying shares of equity derivatives RO ZFE

Name of Number of Approximate
Directors/chief Number of underlying Nature of interests/ percentage of
executive shares shares Holding capacity interests
Bz e BEME/ Y 59
BETHABRS RHEE RO#E g3 A R ER
Xiao Hua 780,000 - Personal/beneficiary 0.12%
HE AN/ B

Zhu Xiangrong 1,464,000 - Corporate (Note 1) 0.22%
ENIES AR (HaE1)

Note: e

(1) These shares were beneficially owned by Praise (1) ZEZERHBERALEELER
Million Limited, a company 100% owned by Mr. B 7 A alPraise Million Limited
Zhu Xiangrong. Emlh -



Options to subscribe for ordinary shares in
the Company pursuant to its share option
schemes

As at 30 September 2015,
Directors, chief executive and their associates

none of the

had any interests or short positions in the
shares, underlying shares and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO") which would
have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interest or short
positions which they are taken or deemed to
have under such provisions of the SFO) or which
were required, pursuant to section 352 of the
SFO, to be entered in the register referred to
therein, or which were required, pursuant to
rules 5.46 to 5.67 of the GEM Listing Rules,
to be notified to the Company and the Stock
Exchange.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

So far as is known to any Director or chief
executive of the Company, as at 30 September
2015, the following companies (not being a
Director or chief executive of the Company)
who have interests or short positions in the
shares and underlying shares of the Company
which would fall to be disclosed to the
Company under the provisions of Divisions 2
and 3 of Part XV of the SFO were as follows:

FERRRARQTRND KRB
RO 2EZRAR

RARBEFNEETLRITH
ABFTA RZT—RAFNA
=tH8 KATNAR(EFEARE
EERESTHRABR) RARF
Z WAy R AR B AD 7 5 B AR IR
B MGG EXVEE2 M B
3D EMREARANR R TR 2 4#
SmIORBIT

Number of Percentage
Number of underlying of issued
Name shares shares share capital
HHER HE T
=x RO E KROEA RAB DL
QiYi Holdings Limited (Note 1) 437,888,252 - 68.09%
RS ZERBR AR (ML)
Mr. Chen Ying Zhen (Note 1) 437,888,252 - 68.09%
PRAEEZRS A (Fat1)
Note: Kfst -

(1) Mr. Chen Ying Zhen is a substantial shareholder,
director and the ultimate beneficial owner of
QiYi Holdings Limited.

(1) BREBLERREZEREELR
AlzEE2RR EZRERE
mAEAA e
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Save as disclosed above, as at 30 September
2015, none of the Directors are aware of any
other persons who has an interest or short
position in the shares or underlying shares of
the Company which fall to be disclosed to the
Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were
recorded in the required to be kept by the
Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
During the nine months ended 30 September
2015, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of
the Company’s listed securities.

COMPETING INTERESTS

During the nine months ended 30 September
2015, none of the Directors or the management
shareholders of the Company or their respective
associates had an interest in a business which
competes or may compete with the business of
the Group.
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SECURITIES TRANSACTIONS BY
DIRECTORS

During the nine months ended 30 September
2015, the Company has not adopted a code
of conduct regarding the Directors’ securities
transactions but has applied the principles of
the required standard of dealings set out in
Rules 5.48 to 5.67 of the GEM Listing Rules
("Required Standard of Dealings”). Having
made specific enquiry of all Directors of the
Company, the Directors confirmed that they
have complied with or they were not aware of
any non-compliance with the Required Standard
of Dealings during the nine months ended 30
September 2015.

BEECEEXRS

HE-_Z—RFhhA=+HIE
NER - ARARNERNBRAE
FETELERGZBRSFFAH
MEE FEF AR LR RISE5.48
E567IKFTE BB AFEEIRE
ZRA([RSWFRAE]) o &
MARAZRBEEIELARS
g EERRAEEREE=ZT
—AFNA=THILEAEA—
BEETRTTAMBEEMTE
FRGNTIREZHRIE o

21



CORPORATE GOVERNANCE CODE
COMPLIANCE

Save as disclosed below, the Company has
complied throughout the nine months ended
30 September 2015 with the applicable code
provisions in the Corporate Governance Code
(the "CG code”) and Corporate Governance
Report contained in Appendix 15 to the GEM
Listing Rules.

In respect A.6.7. of the CG code provision,
the Independent Non-executive Directors, Ms.
Peng Jiang, Mr. Zhu Xiangrong and Mr. Wu
Guilong were unable to attend the annual
general meeting of the Company due to their
other business commitment. Mr. Xiao Hua, the
Executive Director, was unable to attend the
annual general meeting due to sickness.
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AUDIT COMMITTEE

The Company established an Audit Committee
on 25th February 2000 with written terms
of reference which are of no less exacting
terms than those set out in the Corporate
Governance Code and Corporate Governance
Report contained in Appendix 15 of the GEM
Listing Rules. At present, the Audit Committee
comprises three Independent Non-executive
Directors namely, Ms. Yang Shuyan (Committee
Chairlady), Mr. Zhu Xiangrong and Mr. Zhang
Xiaoguang. The primary duties of the Audit
Committee are to oversee that management (i)
has maintained the reliability and integrity of
the accounting policies and financial reporting
and disclosure practices of the Company; (ii) has
established and maintained processes to assure
that an adequate system of internal control is
functioning within the Company; and (iii) has
established and maintained processes to assure
compliance by the Company with all applicable
laws, regulations and corporate policy.

The Audit Committee has reviewed the final
draft report for the Nine-Month Period and has
provided advice and comments thereon before
passing the same for approval by the Board.
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INTERIM DIVIDEND

The Directors do not recommend the payment
of an interim dividend for the Nine-Month
Period ended 30 September 2015.

On behalf of the Board
Ms. Xu Yun
Chairlady

Hong Kong, 9 November 2015

As at the date of this report, the Directors of
the Company are:

Executive Directors:
Mr. Chow Chi Wa, Mr. Wang Tao, Mr. Xiao Hua
and Mr. Yang Xingan

Non-Executive Director:
Ms. Xu Yun

Independent Non-Executive Directors:
Ms. Yang Shuyan, Mr. Zhang Xiaoguang and
Mr. Zhu Xiangrong
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