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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the “Company” or “Viva China", which together
with its subsidiaries, the "Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM (*GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2015, the Group’s
consolidated revenue increased by 32.4% to HK$112.5 million
from HK$85.0 million in the same period in prior year. The
increase in revenue was mainly driven by revenue derived from
the commercial rights secured by the Group in relation to certain
basketball leagues in the People’s Republic of China (the "PRC"),
a series of running events, talent management and sales of
construction materials. Gross profit for the nine months ended
30 September 2015 was HK$18.7 million (the corresponding
period in 2014: HK$10.4 million), representing a significant
increase of HK$8.3 million or 79.8% as compared to the same
period last year.

The Group'’s other revenue and other net income for the nine
months ended 30 September 2015 amounted to HK$16.3
million (the corresponding period in 2014: HK$17.0 million).
The open offer of offer securities for subscription, on the basis
of 5 offer securities for every 12 existing ordinary shares held
by the qualifying shareholders of Li Ning Company Limited (“Li
Ning Co”) (the “Li Ning Open Offer”) was completed in January
2015. Other revenue and other net income during the nine
months ended 30 September 2015 was mainly attributable to
the net underwriting commission fee income for acting as one of
the underwriters of the Li Ning Open Offer and interest income
for the period while in the corresponding period in 2014, other
revenue and other net income was mainly attributable to the gain
on disposal of subsidiaries and interest income.

Selling and distribution expenses for the nine months ended

30 September 2015 amounted to HK$16.7 million (the
corresponding period in 2014: HK$27.8 million), representing a
significant decrease of HK$11.1 million or 39.9% as compared
to the same period last year. The decrease was mainly due to
reduced marketing and promotion expenditures during the nine
months ended 30 September 2015 as compared to the same
period last year.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the nine months
ended 30 September 2015 amounted to HK$85.8 million
(the corresponding period in 2014: HK$118.6 million),
representing a decrease of 27.7%. Administrative Expenses
included non-cash items which amounted to HK$27.1 million
(the corresponding period in 2014: HK$55.2 million), mainly
representing share options expenses, foreign exchange losses
and depreciation of property, plant and equipment, etc. Excluding
these major non-cash items, Administrative Expenses for the
nine months ended 30 September 2015 would be HK$58.7
million (the corresponding period in 2014: HK$63.4 million).
The decrease in Administrative Expenses was due primarily to
lowered staff cost.

Li Ning Co Is accounted for as an associate of the Group. The
Group has adopted the provision contained in HKAS 28 whereby
it is permitted to include the attributable share of the associate’s
results based on the financial statements drawn up to a non-
coterminous period end where the difference must be no greater
than three months. For the nine months ended 30 September
2015, the Group shared the loss of an associate amounting to
HK$38.1 million (the corresponding period in 2014: HK$260.2
million) based on its adjusted financial results for the nine months
ended 30 June 2015 adjusted by any significant events or
transactions for the period from 1 July 2015 to 30 September
2015. Subsequent to the completion of the Li Ning Open Offer
in January 2015, the Group’s equity interests in Li Ning Co have
been diluted from approximately 26.1% to approximately 25.0%
and a loss on deemed partial disposal of HK$46.4 million has
arisen. In this connection, the Group shared total loss of the
associate in the amount of HK$84.5 million for the nine months
ended 30 September 2015.
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During the nine months ended 30 September 2015, the Group
has recorded a significant decrease in net loss which amounted
to HK$153.5 million comparing to a net loss of HK$380.0
million for the corresponding period in 2014, The net loss for the
period was mainly due to sharing of losses of an associate and a
joint venture totalling HK$84.5 million (the corresponding period
in 2014: HK$260.2 million) together with other non-cash items
with an aggregate impact to the Group’s results of HK$113.3
million (the corresponding period in 2014: HK$317.1 million).
In the absence of such significant non-cash impact, the Group
would have recorded a net loss of HK$40.2 million for the nine
months ended 30 September 2015 (the corresponding period in
2014: HK$62.9 million), representing a significant decrease of
HK$22.7 million or 36.1%.

SEGMENT

Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions,

sports talent management, and sports and athletic related
consulting. For the nine months ended 30 September of 2015,
our sports segment generated revenue of HK$86.8 million (the
corresponding period in 2014: HK$74.0 million), representing
an increase of 17.3%. Out of the total revenue generated by
our sports segment, HK$78.5 million (the corresponding period
in 2014: HK$68.0 million) were related to the commercial
rights secured to the Four-Level School Basketball Leagues in
the PRC, namely, Chinese University Basketball Super League
(CUBS),Chinese University Basketball Association (CUBA), Chinese
High School Basketball League (CHBL) and Chinese Junior
School Basketball League (CJBL), Li-Ning 10K Running League
2015, 2015 VIVO BWF Sudirman Cup Championships and 2015
BWF World Championships, world-class badminton tournaments
held in Dongguan, the PRC and Jakarta, Indonesia respectively.
The sports segment recorded an operating loss of HK$7.6
million (the corresponding period in 2014: HK$19.8 million).
The decrease in operating loss was due to improved revenue,
improvement in gross profit together with lowered marketing and
promotion expenditures.
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The Group continued to provide talent management services
for commercial engagements for individual athletes and national
teams. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximise

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sporting
events and competitions, sports talent management, as well as
providing sports marketing and consulting services, and engaging
in community development with a sports theme.

Community Development

The community development segment generated revenue of
HK$25.6 million (the corresponding period in 2014: HK$9.9
million) during the nine months ended 30 September 2015.
The revenue was mainly attributable to the sale of construction
materials and we will continue to develop such business at a
measured pace and enhance its business model. Together with
expenses of potential community development projects incurred,
this segment reported an operating loss of HK$21.8 million
(the corresponding period in 2014: HK$21.3 million) during the
period under review.

In July, the Group had successfully acquired the land use

right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land, which
is located in Guangling Xincheng, Yangzhou, Jiangsu Province
of the PRC, northwest of the intersection of Binshui Road and
Jianmin Road, and adjacent to the Yangzhou Li Ning Sports
Park, which is invested and developed by the local government
of Guangling District of Yangzhou, is operated by the Group and
officially opened in October 2015.
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The Group has been dedicating its effort to promote a sportive
and healthy lifestyle in the community. Echoing the PRC
government's strategy to promote nationwide physical fitness,
the Group actively held discussions with different prospective
contracting parties, including local governments, property
development companies and established financial institutions.
Since striking certain strategic partnerships in 2014, the Group
seek to explore cooperation opportunities on potential property
development and sports parks operation projects, including
sports community development, sports park and sports-related
commercial opportunities that promote healthier living and
sports awareness in the PRC. The Group will continue to make
every endeavor to pursue development opportunities on sports
communities with enormous growth prospects in the PRC. We
frust that the expected expansion of this business segment will
generate revenue and deliver returns to our stakeholders.

Charges on Assets

As at 30 September 2015, a bank deposit of a subsidiary in the
amount of approximately HK$27.1 million and certain assets of
the subsidiary with an aggregate carrying value of approximately
HK$1,014.2 million had been charged as security for a bank
borrowing of the subsidiary.

Material Transactions and Subsequent Events

1. In December 2014, the Group entered into an
underwriting agreement with Li Ning Co in respect of the Li

Ning Open Offer, pursuant to which the Group had conditionally
committed to underwrite up to a maximum of 183,192,543
offer securities (representing a maximum subscription price of
approximately HK$476.3 million), minus any offer securities
acquired by the Group under successful excess application in the
Li Ning Open Offer, as determined pursuant to the underwriting
agreement. All proposed subscriptions by the Group were in the
form of convertible securities, with the initial conversion price of
HK$2.60 per new share issuable upon conversion. The Group
entered into an irrevocable undertaking to subscribe for its full
assured entitiement of offer securities, for a maximum illustrative
amount of approximately HK$447.6 million. Further details of the
above were set out in the Company's announcement dated 16
December 2014,
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The Li Ning Open Offer was completed in January 2015.
Approximately 124,739,000 units of convertible securities were
allotted to the Group with total consideration of approximately
HK$324.3 million. In this connection, the Group’s equity
interests in Li Ning Co has been diluted from approximately
26.1% to approximately 25.0% with effect from January 2015
and a loss on deemed partial disposal of HK$46.4 million has
arisen. The Group received a gross underwriting fee amounted to
approximately HK$11.9 million in respect of acting as one of the
underwriters in the Li Ning Open Offer.

2. In August 2015, the Group entered into a capital
contribution agreement with CITIC Group Corporation (“CITIC
Group”), a wholly state-owned enterprise established in the

PRC in 1979. Pursuant to the capital contribution agreement,
the Group shall make a capital contribution of approximately
RMB320.8 million to CITIC Land Co., Ltd. ("CITIC Land"), a
company incorporated in the PRC with limited liability and a
directly wholly-owned subsidiary of CITIC Group, to subscribe for
29% equity interest in CITIC Land.

The scope of businesses of CITIC Land and its subsidiaries
includes project investment, real estate development, hotel
investment and management, property management, project
contracting, and real estate consultancy, etc. The Group is
committed to prudently expand the development of sports
community in the PRC. This capital contribution is well-aligned
with the development strategy of the Group and should create
benefits to the shareholders of the Company in the long-run.
Further details of the above were set out in the Company’s
announcement dated 14 August 2015.

The amount of capital contribution has been paid in full in
October 2015.
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3. On 23 October 2015, the Group entered into a share
transfer agreement with Li Ning Group and proposed to acquire
10% equity interest in Shanghai Double Happiness Co., Ltd

and its subsidiaries (“Double Happiness”) at approximately
RMB125.0 million upon satisfaction of certain conditions. On
the same date, the Group also entered into an option agreement
with Li Ning Group, pursuant to which Li Ning Group is granted
the call option to purchase, and the Group is granted the put
option to sell, the option shares on the exercise date subject

to the conditions under the option agreement. The exercise
price for the options is calculated based on the initial purchase
consideration plus 6.5% interest per annum after deducting the
relevant cash dividend entitlements from the completion date to
the exercise date, without any premium. The exercise date will be
the last date on the fourth year following the completion date.

Double Happiness is principally engaged in the manufacturing,
research and development, marketing and sale of principally
table tennis and badminton equipment under its own brand and
other sports accessories. It is expected that investment in Double
Happiness will enrich the Group’s portfolio of sports assets,
enhance the presence and perceived image of the Group in the
PRC sports industry, and entail close cooperation between the
Group and Li Ning Group in terms of strategy alignment and
resources deployment.

Further details of the above were set out in the Company’s
announcement dated 25 October 2015.
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OUTLOOK

As of October 2015, thirty provinces, municipalities and
autonomous regions in the PRC have announced their respective
implementation plans on boosting sports development and
sports consumption. The expected total industry output by
2025 contributed by these provinces will reach approximately
RMB7 ftrillion according to their plans, which exceeds the
RMB5-trillion national target set by the central government. The
Group is excited to see the dedication shown by the provincial
governments in meeting the demand on public sports facilities
and services, nurturing people’s sporting habits, and boosting
sports-related consumption in their communities for the
upcoming decade through supportive initiatives and investments.
The Group, as a solution provider to the local governments in
respect of sports community and sports services, is confident
about our business outlook in view of the aggressive provincial
plans on promoting a sportive environment in their respective
neighborhoods. Currently, the Group engages in discussions with
various cities, such as Beljing, Shanghai, Guangzhou, Shenzhen,
Foshan, Nanjing, Xi'an, Chengdu, Ningbo, Wuxi, etc, to establish
our sports communities across the PRC, which is aligned with the
government's target in fostering a sportive environment in the
country.

Meanwhile, the Group has achieved significant milestones in its
community development business in the third quarter of this
fiscal year. In July 2015, the Group has successfully acquired a
land parcel with a maximum gross floor area of 84,000 square
meters adjacent to Yangzhou Li Ning Sports Park for a total
consideration of approximately RMB168 million. The acquisition
of the land serves the purpose of developing residential units and
commercial services facilities for our sports community project
that promotes sports participation and ties in with the planning
of the urban environment, social and economic development

of Yangzhou, thus achieve healthy, balanced and harmonised
development in the neighborhood. Yangzhou Li Ning Sports Park,
which was officially opened in mid-October, is the first of its kind
to be managed and operated by the Group. Located in Guangling
Xincheng, Yangzhou of Jiangsu Province with a land area of
approximately 177,000 square meters, Yangzhou Li Ning Sports
Park provides various sporting, training, leisure and entertainment
facilities that aim to attract citizens’ participation in sports and
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FINANCIAL REVIEW »
1 %5 O R >

leisure activities in the area. In order to promote physical fitness
across the PRC, the Group targets to establish Li Ning Sports
Parks in many more cities in the upcoming decade.

Apart from the successful bidding of the land in Yangzhou for its
sports community project, the capital contribution to CITIC Land
was another timely act of the Group that echoes the Group's
principal development strategy with a focus on community
development. In August 2015, the Group entered into a capital
contribution agreement with CITIC Group to subscribe for 29%
equity interest in CITIC Land for a consideration of approximately
RMB320.8 million. The capital contribution is expected to reap
returns derived from the property development opportunities
and other businesses of CITIC Land. By leveraging CITIC

Land's large-scale property development expertise and industry
connections and the Group’s existing sports resources, the Group
can solidify and strengthen its execution capability in community
development in the PRC, and enhance strategic planning and
operation modeling of its sports community projects, hence drive
the long-term growth of the community development segment
which is aligned with our major business strategy. The Group
remains positive of our community development business and
we are well-positioned to capture new opportunities arising from
evolution of the PRC sports industry.

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR
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UNAUDITED CONDENSED CONSOLIDATED RESULTS »

REBEGERGESRE>

The board of directors (the “Board”) announces the unaudited Exg([E=g )R AMIELTP
condensed consolidated results of Viva China Holdings Limited ERAERAR ([RAR])REMBA
(the “Company”) and its subsidiaries (the “Group”) for the periods Al ([AEE ] )R =_ZF—HF+LHA—AH
from 1 July 2015 to 30 September 2015 and from 1 January E_E-—RAFNAZTBER-_ZT—RF

2015 to 30 September 2015 together with the comparative —A—HEZZE—RFALA=1+HH

unaudited condensed consolidated results for the corresponding B2 AR ERERESEE  ER T

periods in 2014 as follows: —MFRBZREEZERAGEERS
tE'an R

CONDENSED CONSOLIDATED STATEMENT OF BRGEREEREMEEKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the three months and nine months ended 30 September BE_T—AFNAZTHIE=Z@AR
2015 NUE A

For the three months ended
30 September

BERA=THLE=MEA

2015 2014
“E-1f ZE-m%
(Unaudited) (Unaudited)
(REER) (KEEZ)

For the nine months ended
30 September

BEAA=THLABEA

2015 2014
“EB-RE ZE-NE
(Unaudited) (Unaudited)
(REER) (KEEZ)

Notes HK$'000 HK$'000 HK$’000 HK$'000
i & TER THT TER TR
Revenue W & 3 33,821 30,432 112,507 85,001
Cost of sales HERAK (27,0M) (25,877) (93,798) (74,600)
Gross profit E 6,750 4,555 18,709 10,401
Other revenue and Hilhas R EA
other net income FHA 3 1,352 4575 16,324 16,964
Selling and distribution HERDHEAY
expenses (3,517) (3,686) (16,722) (27,767)
Administrative and other THREMEE
operating expenses ER (31,995) (23,120) (85,771) (118,578)
Finance costs BBAAK (1,065) (274) (1,525) (810)
Share of losses of an associale P MEEEE A A R
and a joint venture AELEY
BE 4 (1,821) 65,451) (84,476) (260,230)
Loss before income tax BEFEBRAER 5 (30,26) (83,401) (153,461) (380,020)
Income tax FEH 6 - - - -
Loss for the period HNEE (30,206) (83,401) (153,461) (380,020)

THIRD QUARTERLY REPORT 2015 £=FEX£&H %
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UNAUDITED CONDENSED CONSOLIDATED RESULTS »
AEERERGFSXEA

CONDENSED CONSOLIDATED STATEMENT OF HRGEEAREM2EKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE (#&)

INCOME (Continued)

For the three months and nine months ended 30 September HE-_Z-—RAFNLA=1THIL=ERAR
2015 NEA

For the nine months ended

For the three months ended

12

30 September 30 September
BEAA=+HL=EA HBZEAA=tHLAEA
2015 2014 2015 2014
—E-15§ C-E-Nf C-E-IF —Z-MNf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (REER) (REER)
Notes HK$'000 HK$'000 HK$'000 HK$'000
(k=3 THET TRL TET TREL
Other comprehensive HEt2EbE/
income/(loss): (F#8):
ltems that may be reclassified  E# A EH 5
subsequently to profit or EERZ
loss, net of income tax of nil IE E/ Eil
TigH (&)
— Share of other b E AT
comprehengive Zﬁ’n’ﬂiﬁ
income/(loss) of an e,/
associate (E#8) 28 ) 35 1
— Reclassification adjustment ~ —HEM B A
upon sale of a BEFD \*E
subsidiary RBE - - - (404)
— Reclassification adjustment ~ — R IEH SR E
upon deemed partial NSRS
disposal of an BREER
associate DERE - - 196 -
— Exchange differences on —REBINET
translation of foreign ZERES
operations (80,444) 37,751 (88,054) (49,440)
Other comprehensive income/ HREMZE
(loss) for the period, netof e,/
income tax of nil B)Mmek
FEH (&) (80,416) 37,747 (87,823) (49,843)
Total comprehensive loss BR2HEER
for the period @ (110,712) @565 (41,284)  (429,863)

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR



UNAUDITED CONDENSED CONSOLIDATED RESULTS »
*%@%*ﬁ%ﬁﬁnv_\éﬁﬁﬁ >

CONDENSED CONSOLIDATED STATEMENT OF EHsEEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (#)

INCOME (Continued)

For the three months and nine months ended 30 September HE_Z—RAFNLA=-THLE=@ARK
2015 JUE A

For the three months ended For the nine months ended
30 September 30 September

BERA=tHLE=EA BEAA=TRALANEA

2015 2014 2015 2014

“E-Rf ZB-NE Z—EB-FIFf ZEZ-OF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®R) (REER) (REBK) (REER)

Notes HK$’000 HK$'000 HK$’000 HK$'000
k3 TER THT TER THT

Loss attributable to: BT AL
BE:
Equity shareholders of the AAAEERR
Company (28,949) (83,400) (152,092) (379,952
Non-contralling interests RS (1,347) (1 (1,369) (68)
(30,296) (83,401) (153,461) (380,020
Total comprehensive loss BT ATER
attributable to: 2EHEBAR:
Equity shareholders of the ARAERRR
Company (108,731) (45,653 (239.281)  (420.751)
Non-contralling interests FERER (1,981) (1) (2,003) (112)
(110,712) (45,654) (241,284) (429,863)
Loss per share attributable ~ A2 AR
to equity shareholders of BERES
the Company: BREE:
Basic and diuted (HK cents) EAREE
(&) 7 (0.33) 0.98) (1.77) (5.35)

The accompany notes form part of these unaudited condensed BERT 2 M s A 2 SR BIL G AR S
consolidated results. B 2o

THIRD QUARTERLY REPORT 2015 £=FEX£&H %
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »™

*,%%%*? Fﬁ Hﬁ N A%"‘/\ IZH-EI >

1. GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (‘GEM") of The Stock Exchange of
Hong Kong Limited ("Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy service; and

° property development for sales and investment,
research and development, manufacturing, marketing and sales
of construction materials, development of communities and
provision of consultancy and subcontracting services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These unaudited condensed consolidated results are presented
in HK dollars, unless otherwise stated.

2. BASIS OF PREPARATION

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2015 have been prepared to
comply with the disclosure requirements of the GEM Listing
Rules.

VIVA CHINA HOLDINGS LIMITED A AEIZRAR DR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »

AEERBRFEEEENT >

2. BASIS OF PREPARATION (Continued)

Basis of preparation (Continued)

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2014, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs").

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2014,

During the nine months ended 30 September 2015, the Group
has adopted the following new and revised HKFRSs that are
relevant to its operations and effective for the first time for this
period beginning on 1 January 2015:

Amendments to HKAS19, Defined benefit plans:
Employee contributions
Annual improvements to HKFRSs 2010-2012 cycle

Annual improvements to HKFRSs 2011-2013 cycle

The adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group’s financial statements and amounts
reported for the current and prior periods.

Other standards, amendments and interpretations which are
effective for the financial year beginning on 1 January 2015 are
not material to the Group.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS >
REERERESREN T

16

3. REVENUE, OTHER REVENUE AND OTHER 3. WH HEMKERHEME
NET INCOME A
For the three months ended For the nine months ended
30 September 30 September
BEANA=THL=@A HBEAA=THLAEA
2015 2014 2015 2014
“EB-1f Z—B-NE C—B-1f ZB-NfF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFER) (REER) (REER)
HK$’000 HK$'000 HK$'000 HK$'000
TET FET TET FET
Revenue [
Sports content productionand B2 B WA EUER
distribution income i ON 23,529 25,325 78,942 68,478
Sports talent management BEASBEEHA
income 2,630 2,949 7,820 5,535
Sale of construction materials HERW 7,059 1,907 24,425 9,377
Gross rental income AV ON 450 186 1,167 560
Sale of air-purifier products HETRFLER - 65 - 1,051
Others Hity 153 - 153 -
33,821 30,432 112,507 85,001
Other Revenue Hitr i
Underwriting commission fee ERRAZBHEASEA
income realised - - 8,802 -
Interest income FLEUA 1,292 4,498 7,415 10,424
1,292 4,498 16,217 10,424
Other net income HipFgA
Gain on disposal of subsiciaries 5 & Fif B A &) 2 F - 4 - 5793
Fair value gain on investment BEMEZATEMNE
properties - - - 189
Others Hity 60 36 107 558
60 7 107 6,540
Other revenue and other Hirga Rk H b F B A
net income 1,352 4575 16,324 16,964

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »

RREZEAGRESEEWT»

4, SHARE OF LOSSES OF AN ASSOCGIATE AND
A JOINT VENTURE

Share of losses of an associate

The unaudited condensed consolidated results for the nine
months ended 30 September 2015 include the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2015 and adjusted for any significant events or
transactions for the period from 1 July 2015 to 30 September
2015. The unaudited condensed consolidated results for

the nine months ended 30 September 2014 included the
attributable share of the results and reserves of Li Ning Co

for the nine months ended 30 June 2014 and adjusted for

any significant events or transactions for the period from 1

July 2014 to 30 September 2014, The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate's results based on
accounts drawn up to a non-continuous period end where the
difference must be no greater than three months,

During the nine months ended 30 September 2015, the Group
shared the loss of an associate amounting to HK$38,136,000
(the corresponding period in 2014: HK$260,227,000).
Subsequent to the completion of open offer in January 2015,
the Group’s equity interests in Li Ning Co have been diluted
from approximately 26.1% to approximately 25.0% and a

loss on deemed partial disposal of HK$46,379,000 (the
corresponding period in 2014: Nil) has arisen. In this connection,
the Group shared total loss of the associate in the amount of
HK$84,515,000 for the nine months ended 30 September
2015.

4. DEBELTAREELEZ
EE

DIEHE AR ZEE
Eﬁ?:g—ﬁiﬂﬂiﬂ'ﬁtjﬂﬂz
REBZEPGEEEREAER S
TENRHE-_T—RFAZ +E|_|J:
NEAZEERGEH UHRE_T—H
F+A-BEE-_Z—AENA=1H
IRz EFRNEREHHZHELA
B -HE_T—NFAA=THIENE
AR REEZERGAEEERESES
BFRRHEE-_ZT—WFA=THILAN
BRAZEERFR UHE T —NF
tA—BERE-_T—HWFNA=+HIL
B2 EEREHHRFEHTE-
REBBERMNE B G AR 285EFT#L
AR R KR A E QAT
EHEAH(EZBETEEA=BA)
ZIRE REEZEIHMERNR ZEE -

HE_Z—AFALA=Z+THLARM
B AREEDE—MEHLRBNERE
38,136,000 7L (=T — U F [A Hf -
2602270005’%77?) R-E—FHF— ﬂ
AHBEETKE  AEBERETEAQR
% #E FR 4926.1%# 58 = 4925.0% IEEE
RAE & 35 & 2 B 846,379,000
TL(ZZE—UFERE &) o Fhit AN
@BA%@_ —RAFAA=TAHILENARE

73 {i Bt 4 /N R 5 18 48 B8 584,515,000
;‘%ﬁo

THIRD QUARTERLY REPORT 2015 £=FEX£&H %

17



18

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS >
REERERESREN T

5. LOSS BEFORE INCOME TAX 5. PBRETERAIER
The Group’s loss before income tax is arrived at after charging/ AEEBBRAERATEBENER,/

(crediting): (FTR) TR EEESEH

For the nine months ended

For the three months ended

30 September 30 September
BZENA=1+RHLE=EA HEBEAB=THLAMEA
2015 2014 2015 2014
—E-1f CZE-WE C—ET-mf C—EB-MF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFER) (REER) (REFR)
HK$'000 HK$'000 HK$'000 HK$'000
TER FTAET TER FTET
Cost of inventories sold EEFERAK 5,497 1,156 18,747 7,855
Cost of services provided P 2 AR 75 A K 21,574 24,721 75,051 66,745
Depreciation e 1,299 1,634 4,710 5,235
Amortisation of prepaid land BENLAEZTEEH
lease payments 12 116 343 350
Forsign exchange loss/(gain) &R &R/ (FE) 9,544 (5,455) 10,518 7,144
Fair value loss on investment REMEZATEER
properties - - 1,517 -
Minimum lease payments under i RIEFELEHL 2
operating leases of land and ZEES

buildings 2,602 3,013 8,089 8,681

Employee benefits expense EERMAZ
(including directors’ (BEEZHS):
remuneration):
Wages and salaries TEL¥& 10,947 13,198 36,065 41,160
Equity-settled share option NRELES 2 Bk E
expenses B 1,803 4,268 9,126 16,324
Contributions to defined TERERTRKEEE
contribution refirement ZHH
plans 878 1,131 3,145 3122
Total employee benefits EERFAZAE
expense 13,628 18,597 48,336 60,606
6. INCOME TAX 6. FiBH

rEBBE_T-—RAFNLA=THIN
18 A 3 8 0 B &8 I B A R ) JE
AP - M ERAELFENG
HEPBEEMSTER (CT—MF
R &) -

No provision for Hong Kong profits tax and PRC corporate
income tax have been provided for the nine months ended 30
September 2015 as the Group did not generate any assessable
profits arising in Hong Kong and the PRC, respectively, during the
period (the corresponding period in 2014: Nil).

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »

REBELBRGESREEMZ»

6. INCOME TAX (Continued)

The share of income tax expense attributable to an associate for
the period amounting to HK$28,291,000 (the corresponding
period in 2014: HK$12,497,000) is included in “Share of
losses of an associate and a joint venture” in the unaudited
condensed consolidated results.

7. LOSS PER SHARE ATTRIBUTABLE TO
EQUITY SHAREHOLDERS OF THE COMPANY

The calculation of basic loss per share amounts is based on 10ss
for the period attributable to equity shareholders of the Company,
and the weighted average number of ordinary shares in issue
during the respective periods ended 30 September:

6. FiB® (&)
HADEBE QR EHEAMERAX
328,291,000 7 ( =& — MY 4 [A] H -
12,497,000 70 ) Jhat AR EBAZ R 4R
AREBEZ [DIEBERRIRAEDEY
B8] -

7. EFRATEERRELGER
F ]
RERNBERESBNIRARAERBEER
REEAABEARBEENAA=TRIES
HRE BT ERRINE 8 E:

For the three months ended

For the nine months ended

30 September 30 September
BEAA=THIL=MEA BEAA=THILAEA
2015 2014 2015 2014
—E-15f CZE-NFE —EF-1IF _—ET-MNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBK) (REER)
Loss attributable to equity ADFEERREL
sharefolders of the BE(TET)
Company (HK$000) (28,949) (83400 (152,00 (379,95
Weighted average number of BEITLABRME
ordinary shares in issue THE(TR)
('000) 8,729,493 8,482,727 8,581,477 7,107,100
Basic and diluted loss per share ~ FFIREAR R B EEE
(HK cents) (30) (0.33) 098) (1.77) (5.35)

No adjustment has been made to the basic loss per share
amounts presented for the periods ended 30 September 2015
and 30 September 2014 in respect of a dilution as the impact
of the perpetual convertible bonds, share options and unlisted
warrants of the Company outstanding during the nine months
ended 30 September 2015 and 30 September 2014, either
had anti-dilutive or no dilutive effect on the basic loss per share
amounts presented.

RHEYEME AREBE_T—0F
NA=Z+TBEE-Z-—OFAA=TEIL
JUIE B B 7R 2 B 1 AR AT 2 K AR
BRES B RIE R AR Y
22 BRERBESEARIEEY
FES I MmEE M WA BABE-T
—HAFAA=ZFTHE-ZE-OFNAA
=tHLHRMEINZBEREAERS
REEH AR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS >
AEERERESREN T

8. RESERVES 8. f#fE
Attributable to equity shareholders of the Company
ARRBERREN
Share Perpetual Unlisted Share Exchange
premium convertible warrants option fluctuation Reserve Other Accumulated
account bonds reserve reserve reserve funds reserve losses
KA ¥ EXRE
R RER RRES AREERRE BRERE e RmEES Hih it ESil ]
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REERZ) (REER) (REER) (REER) (REER) (REER)
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
TER TET TET TERT TERT TERT TERT TET TET
For the nine months ended 30 September 2015 BZ-E-nFhA=1HILAMEAR
Balance at 1 January 2015 R-ZE-RF—A—B2z#&H 3,933,886 1,139,046 5,993 146,658 26,016 1,281 - (1,804,781) 3,448,099
Loss for the period HAEE - - - - - - - (152,092) (152,092)
Other comprehensive income/(loss) for the period: BREL2ERS/ (BB):
Exchange differences on translation of foreign operations BEGNER ERES - - - - (88,054) - - - (88,054)
Share of other comprehensive income of an associate SMEBEARZ A2 ERE - - - - 35 - - - 35
Reclassification adjustment upon deemed BELERENRDI RN
partial disposal of an associate ERORAE - - - - 196 - - - 19
Total comprehensive loss for the period HRNEHEBERE - - - - (87,823) - - (152,092) (239,915)
Share issued upon exercise of share options BREBTERET RN 186,614 - - (23,676) - - - - 162,938
Shares issued upon exercise of unlisted warrants ELETMRREZETHERT IR 10,171 - (171) - - - - - 10,000
Equity-settled share option arrangements WIREREE 2 BIRER - - - 11,985 - - - - 11,985
Transfer of share option reserve upon the forfeiture or T B B AR 802 M o T I
expiry of share options ERERE - - - (6,906) - - - 6,906 -
Share of an associate’s reserve DEHE AR - - - 3,622 - - - - 3,622
Balance at 30 September 2015 R-Z-RFENA=+AZE&H 4,130,671 1,139,046 5822 131,683 (61,807) 1,281 - (1,949.967) 3,396,729
For the nine months ended 30 September 2014 BE-E-MEAA=tHLAEAR
Balance at 1 January 2014 R-E—NFE—-A—Hz2&H 3,080,480 2,094,526 - 84,744 102,272 1,281 (1,671) (1,342,650) 4,018,982
Loss for the period HAEE - - - - - - - (379,952) (379,952)
Other comprehensive income/(loss) for the period: BREL2EARS/ (BB):
Exchange differences on translation of foreign operations BERNER ERESE - - - - (49,396) - - - (49,396)
Share of other comprenensive income of an associate SMEBEARZ A2 ERE - - - - 1 - - - 1
Reclassffication adjustment upon sale of a subsidiary HENBRARKENDEAE (404) (404)
Total comprehensive loss for the period BNEEBRLESE - - - - (49,799) - - (379,952) (429,751)
Conversion of perpetual convertible bonds KA MR ER 835,480 (955,480) - - - - - - (120,000)
Issue of unlisted warrants BITIE L TRBRAEE - - 5,993 - - - - - 5,993
Share isstied upon exercise of share options EREETEREITIRD 17,927 - - (2,843) - - - - 15,084
Equity-settled share option arrangements WIRIEREE 2 BIRER - - - 44,666 - - - - 44,666
Transfer of share option reserve upon the forfeiture or BB R W ok T e
expiry of share options fERIERE - - - (1,435) - - - 1,435 -
Share of an associate’s reserve DEHE A AIEE - - - 14770 - - - - 14770
Balance at 30 September 2014 R-E-MEAA=+E &8 3,933,887 1,139,046 5993 130,902 52,473 1,281 (1,671) (1,721167) 3,540,744
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »™

REBERERESEEMT >

8.  RESERVES (Continued)

8. f#fE (&)

Attributable to shareholders of the Company

AQFARREMS
Share Perpetual Unlisted Share Exchange
premium convertible warrants option fluctuation Reserve Other Accumulated
account bonds reserve reserve reserve funds reserve losses
KAt FET ERES
R R ER ARRES RRERGEE BRERE 1 REES Hitv i te B4y 3
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TERT TET TER TER TER
For the three months ended 30 September 2015 BE-R-IEAA=THL={EA
Balance at 1 July 2015 R-E-—RE+A—HZEH 4123110 1,139,046 5,822 134,445 18,609 1,281 - (1,927,642) 3,494,671
Loss for the period HRER - - - - - - - (28,949) (28,949)
Other comprenensive income/(loss) for the period: HNEM2ERE/ (BA):
Exchange differences on translation of foreign operations BESNER ERZE - - - - (80,444) - - - (80,444)
Share of ather comprehensive income of an associate SMEBE R 2 E S - - - - 28 - - - 28
Total comprehensive loss for the period BAZEERESE - - - - (80,416) - - (28,949) (109,365)
Share isstied upon exercise of share options EREETERBITIRD 7,561 - - (339) - - - - 7,223
Equity-settled share option arrangements WIREREE 2 BRER - - - 2,458 - - - - 2,458
Transfer of share option reserve upon the forfeiture or T B B AR 802 M o T O
expiry of share options ERERE - - - (6,624) - - - 6,624 -
Share of an associate’s reserve DMEHE D AFE - - - 1,742 - - - - 1,742
Balance at 30 September 2015 R-F-RENAA=TAZES 4130671 1,130,046 5,822 131,663 (61.807) 1,281 - (1.949967) 3,396,729
For the three months ended 30 September 2014 BZ-E-MFEAA=1HI=M@A
Balance at 1 July 2014 RZE-—MFELA—B2&EH 3,915,960 1,139,046 5,993 135,584 14,726 1,281 (1,671) (1,638,409) 3,572,510
Loss for the period BABE - - - - - - - (83,400) (83,400)
Other comprenensive income/(loss) for the period: HREMEERE (BE):
Exchange differences on translation of foreign operations BEBNEB I ELZESR - - - - 37,751 - - - 37,751
Share of other comprehensive loss of an associate AMEBEARCENEZEER - - - - 4) - - - (4)
Total comprenensive income/(loss) for the period fRzEdNE/ (BR)EE - - - - 37,747 - - (83,400) (45,653)
Share issued upon exercise of share options BREEGTREETZRG 17,927 - - (2.843) - - - - 15,084
Equity-settled share option arrangement BB E 2 RRE 24 - - - 5,637 - - - - 5,637
Transfer of share option reserve upon the forfeiture or T B B AR 802 M o T I
expiry of share options EREREE - - - (642) - - - 642 -
Share of an associaie's reserve DEHE A AR - - - 2,166 - - - - 2,166
Belence at 30 September 2014 N-2-mEAAZAZEH 3,933,887 1,130,046 5,993 130,002 52473 1,281 (1,671) (1,721,167) 3,549,744
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS ™

REBRERESEEM T

9. EVENTS AFTER THE REPORTING PERIOD

i, In August 2015, the Group entered into a capital
contribution agreement with CITIC Group Corporation (“CITIC
Group”), a wholly state-owned enterprise established in the

PRC in 1979. Pursuant to the capital contribution agreement,
the Group shall make a capital contribution of approximately
RMB320,825,000 to CITIC Land Co., Ltd. (“CITIC Land"), a
company incorporated in the PRC with limited liability and a
directly wholly-owned subsidiary of CITIC Group, to subscribe for
29% equity interest in CITIC Land.

The scope of businesses of CITIC Land and its subsidiaries
includes project investment, real estate development, hotel
investment and management, property management, project
contracting, and real estate consultancy, etc. The Group is
committed to prudently expand the development of sports
community in the PRC. This capital contribution is well-aligned
with the development strategy of the Group and should create
benefits to the shareholders of the Company in the long-run.
Further details of the above were set out in the Company’s
announcement dated 14 August 2015.

The amount of capital contribution has been paid in full in
October 2015.

i, On 23 October 2015, the Group entered into a share
transfer agreement with Li Ning Group and proposed to acquire
10% equity interest in Shanghai Double Happiness Co., Ltd

and its subsidiaries (“Double Happiness”) at RMB124,992,000
upon satisfaction of certain conditions. On the same date, the
Group also entered into an option agreement with Li Ning Group,
pursuant to which Li Ning Group is granted the call option to
purchase, and the Group is granted the put option to sell, the
option shares on the exercise date subject to the conditions
under the option agreement. The exercise price for the options is
calculated based on the initial purchase consideration plus 6.5%
interest per annum after deducting the relevant cash dividend
entitlements from the completion date to the exercise date,
without any premium. The exercise date will be the last date on
the fourth year following the completion date.

VIVA CHINA HOLDINGS LIMITED A AEIZERBR DR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS »

REBEGERGEESREMZ»

9. EVENTS AFTER THE REPORTING PERIOD
(Continued)

Double Happiness is principally engaged in the manufacturing,
research and development, marketing and sale of principally
table tennis and badminton equipment under its own brand and
other sports accessories. It is expected that investment in Double
Happiness will enrich the Group'’s portfolio of sports assets,
enhance the presence and perceived image of the Group in the
PRC sports industry, and entail close cooperation between the
Group and Li Ning Group in terms of strategy alignment and
resources deployment.

Further details of the above were set out in the Company’s
announcement dated 25 October 2015.

10. DIVIDEND

The Directors do not recommend the payment of any interim
dividend in respect of the nine months ended 30 September
2015 (2014 Nil).

9. BEWREE(K)

MEETEERE T ZHRH
EEEAmE THERREPERA M
AR EMEERM - REAE SRR
CEAEENEDEEMLAS UREX
SERFEEETENLAT R A
R Rk B M F TR B BB ENE
REEMNEE S KB EE-

BHLEXZE—TFHBRRARR A E
RIEB-RFTRA-THHZASE:

10. B2
EETEBEENBRE_E—RENA
StELABAZEMREKRE (—F
— PO ) -
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
nine months ended 30 September 2015.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2015, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

VIVA CHINA HOLDINGS LIMITED A AEIZRAR DR

BE- -HEIWMEAXLT L
& 2
RBE-_Z-—AFAA=TRHILNAME
AR AARSEEMKMEABGER
B SR E R AR EZEE LT E
o
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Long positions in the ordinary shares (the “Shares”), RAAREZER ([R#F]) - HERG

underlying Shares and debenture of the Company kEEEZHR
Number of Shares/
underlying Shares held )
FEBS/ ABRONE Approrimate
percentage of
Nature of Interest shareholding
BHEME Number of as at
Personal Corporate share 30 September
Name of Directors Capacity interests interests options held®  Total interests 2015
R-B-1E%
RAA=tH
PR RE FiisRiE
Espg 54 B AR ARER EER BHAE BREDL
Mr. L Ning Interest of controlled - 8,212,4431510 -
corporation
FELE RAEHEEER
Beneficial owner - - 6,000,000 8218443151 94.05%
ERBEBA
Mr. CHAN Ling Beneficial owner 32,479,669 - 66,000,000 98,479,669 1.13%
BELE EREAA
Mr. LI Chunyang Beneficial owner 13,067,669 - 58,000,000 71,067,669 0.81%
FTEGRE ERBEBA
Mr. CHAN James Beneficial owner - - 15,000,000 15,000,000 0.17%
BEREE ERBEAA
Mr. LI Qifin Beneficlary of trusts 6,080,022,769% - -
THBEE ERRHEA
Beneficial owner - - 6,000,000  6,086,022,769 69.65%
ERBEBA
Mr. MA Wing Man Beneficial owner 600,000 - 5,752,000 6,352,000 0.07%
BaXEE ERBEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 7,000,000 7,600,000 0.09%
BEREE ERBEBA
Mr. LIEN Jown Jing, Vincent  Beneficial owner - - 6,000,000 6,000,000 0.07%
ERELE ERBEAA
Mr. NG Sau Kei, Wilfred Beneficial owner 3,400,000 - 7,000,000 10,400,000 0.12%
RFERE ERBEBA
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Notes: B 5

1. Mr. Li Ning is deemed to be interested in an aggregate of 1,
8,212,443,157 Shares through his interests in Lead Ahead
Limited (“Lead Ahead”), Victory Mind Assets Limited (“Victory
Mind Assets”) and Dragon City Management (PTC) Limited
(“Dragon City"), respectively, as follows:

(@) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun. Mr. Li Ning is also a director of Lead Ahead;

(b) the 2,328,582,769 Shares in which Victory Mind
Assets is interested in comprise () 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
(“Ace Leader") and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,328,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

VIVA CHINA HOLDINGS LIMITED A AEIZRAR DR

FEH A FE BT K Lead Ahead Limited
(TLead Ahead ) * Victory Mind Assets
Limited ( ['Victory Mind Assets | ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty DA Bl EzmEERERE
348,212,443, 151 B iR 5 2 1 4

(@)

2,132,420,382 0% A% 15 e Lead
Ahead#5 4 * il Lead Ahead iy ZE 28
FHERFTHE K ED IR0
K 40% M5 4 - ZFE ST TR 3 Lead
Ahgad 2 EE :

Victory Mind Assets# B
2,328,582, 7698% I 10 # a5 -
B AR B () Victory Mind Assets
Fi# B 21,280,022, 7698% B& 1
MIBAARARR =T —=F
+— A [ Victory Mind Assets#% 1T
ZABRBRES K 2 EiR
EEBEITEMA TREITZ
1,048,560,000/% A% {3 ° Victory
Mind Assets?> Bl B Ace Leader
Holdings Limited ( [Ace Leader | )
K Jumbo Top Group Limited
([Jumbo Top))#EBHL7% K
38% ° Ace LeaderZ B A% 17 B TMF
(Cayman) Ltd. ([TMF 1) A BB
HAZEZAAGRRFE-TEL
ERFEFRZERAIA
1 4 48 B A £ 3l2,328,582,769
MR R e - TE LA
A Victory Mind Assets &z Ace Leader
EEZEE: R



(c) the 3,751,440,000 Shares in which Dragon City is
interested in comprise (i) 2,400,000,000 Shares
held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise
of conversion rights attaching to the convertible
bonds issued to Dragon City by the Company in
November 2013. Dragon City is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Cititrust (Cayman) Limited (“Cititrust”) and as to 40%
by Cititrust, each as the trustee of separate trust. Mr.
Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,751,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 September 2015, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 10 5.67 of the GEM Listing Rules.

() Dragon City# 5 3,751,440,000%
B 19 25 - & = B 4E () Dragon
City# A 2.2,400,000,0004% & 17
RiBERRRAR_ZTE—=4F
+— A [ Dragon CityZ% 77 2 A #&
IREH Pt 2 SR R AT
{8 1 AT F # 17 21,351,440,000
J% B% 17 o Dragon CityJA B8 fiL &
XA BOREEZS
3,751,440,0000% AR 17 ¥ # -
i £ it {5 55 2 B Az A Cititrust
(Cayman) Limited ([ Cititrust | ) &
Cititrtust/E B B L E 58 2 5L AT
A% K A40% - EEL 4 AR
7 Dragon City 60%# 25 2 A& 3 &%
BAEE 28I A E UL HAR
AR % %3,751,440,0008% % 19
A R - 2% 504 A Dragon
Ctyz ZEHE -

2. BRTX[FZREREMATHAR
AR AR RS KRR BT ZM =
1) R M) ©

3. WAL BREEEAREZBR
e ARFRERANARE B
& —fne

B EXHWBEEN R T -RFNA
=tR AREEZRITRAERBER
AR EEMAARER (E& R ES
K EE GBI B XVER) 2 B fn - A8 B A n
REREET BEEREBEESLHAEED
SEXVERSET K80 BRZA A& AN X B M B A2
PrzimsoRe (BEREES MIE
P BREGX R R EF A 21
MIKR) M BMODLERART
RIBES LB RDIED2FAEFEE
LMz EERAR  RRIBAIZER LT
FBIEL IR EE6/IEMBEAES
BEEZREREAMEANDA LB
ZREFRIOKR -
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INTERESTS AND SHORT POSITIONS OF FERRREMATRAERATRKR

SUBSTANTIAL SHAREHOLDERS AND OTHER AHAWERRAR
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2015, so far as was known fo the Directors, R -_ZE—RAFNLA=Z+H BESAT
the interests and short positions of the persons (other than the M B EXEEZANRRERRITHEA
interests and short positions of the Directors or chief executive of — Ei#E s IR BN A T A TR AR F I
the Company as disclosed above) in the shares and/or underlying 3 % /S HHEIR D (T &R LB S L H

shares of the Company (within the meaning of Part XV of the BERBIEXED) A RARIRIEESH
SFO) as recorded in the register required to be kept by the K HRE & B ZE33618 B 7 B 2 Bt i
Company pursuant to Section 336 of the SFO, or as otherwise B ERTHAE AR S K
notified to the Company are set out below: B

Long positions in the Shares and underlying Shares RO RERRGDZFE

Approximate
percentage of
shareholdings

as at
Number of Shares/ 30 September
Capacity underlying Shares held 2015
R=-Z-1F
hA=+AH
g P IR B8
5% HERDZ2HAE BHABD T
Substantial Shareholders
TERRF
Mr. LI Chun Interest of controlled corporation 8,212,443,1511 93.98%
= REHEE RS
Lead Ahead® Beneficial owner 2,132,420,382 24.40%
EREAA
Victory Mind Assets® Beneficial owner 2,328,582,769 26.65%
ERBAA
Ace Leader® Interest in controlled corporation 2,328,582,769 26.65%

REHEE RS
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Approximate
percentage of
shareholdings

as at

Number of Shares/ 30 September

Capacity underlying Shares held 2015
R-E-&%F
hB=+H
FER®R, s
g6 HER®G2HE BHAEDE
Jumbo Top® Interest in controlled corporation 2,328,582,769 26.65%
XEGEEER
TMFGI Trustee 2,328,582,769 26.65%
XA
Dragon City® Trustee 3,751,440,000 42.93%
FEA
Cititrust® Trustee 3,751,440,000 42.93%
XA
Other Persons
Hih AL
Mr. MA Chi Seng Beneficial owner 560,000,0000 6.41%
Notes: B & -
1. Mr. Li Chun is deemed to be interested in an aggregate of 1. ST A B B LA T M Lead Ahead - Victory

8,212,443,151 Shares through his interests in Lead Ahead,
Victory Mind Assets and Dragon City, respectively, as follows:

Mind Assets 5 Dragon City%) Bl 43 #E 25 M
WA RYEE & 8,212,443, 1511 AR 15

2w
(@) 2,132,420,382 Shares are held by Lead Ahead, which (@) 2,132,420,382 % % 15 A Lead
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li Ahead$% 7 + fiiLead Ahead 2= %8
Chun; FE R R E DRI E60%
K2 40% P84 ¢
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(b) the 2,328,582,769 Shares in which Victory Mind
Assets is interested in comprise () 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets Is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,328,582,769 Shares. Mr. Li Qilin is
a beneficiary of the trust and is also therefore deemed
to be interested in such 2,328,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

() the 3,751,440,000 Shares in which Dragon City is
interested in comprise (i) 2,400,000,000 Shares
held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise
of conversion rights attaching to the convertible
bonds issued to Dragon City by the Company in
November 2013, Dragon City is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Cititrust and as to 40% by Cititrust, each as the trustee
of a separate trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 3,751,440,000 Shares. Mr. Li
Chun s taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 3,751,440,000 Shares. Mr. Li Chun is a director
of Dragon City.

2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.
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(b) Victory Mind Assetsif &
2,328,582, 769M A In#E % - B
BHE() Victory Mind AssetsF¥% 5
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3. See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,328,582,769 Shares which
Victory Mind Assets is interested in.

4. See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,757,440,000 Shares which Dragon City is interested in.

5. Mr. Ma Chi Seng s interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
60,000,000 Shares.

As at 30 September 2015, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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Particulars of the share options under the Share Option Scheme
and their movements during the nine months ended 30

BE_ZT-RAFAA=THILNEA"
FERER BT 2B B R E B

September 2015 are set out below: R
Number of Share Options
BREHA
Exercised Cancelled/ Reclassified
Balance as at during lapsed during during  Balance as at
Date of Grant 1.1.2015 the period the period the period 30.9.2015
® R
—E-IF “E-1fF
-B-8H RERK R#AR  AA=tH
RiiAH g% RERTE BE VRS ENDE Ef 3
Directors
£
LI Ning 02.07.2013 6,000,000 - - - 6,000,000 ©0
CHAN Ling 02.07.2010 6,000,000 - - - 6,000,000 I
S 20.09.2011 4,000,000 - (4,000,000) - -@
02.07.2013 60,000,000 - - - 60,000,000 ©0
LI Chunyang 02.07.2010 6,000,000 - - - 6,000,000
Z&E 20.09.2011 4,000,000 (3,672,000) (328,000 - -@
02.07.2013 52,000,000 - - - 52,000,000 €0
CHAN James 02.07.2013 15,000,000 - - - 15,000,000 ¥
B
LI Qilin 02.07.2013 6,000,000 - - - 6,000,000 ¢
MA Wing Man 02.07.2010 1,000,000 - - - 1,000,000
559'¢ 20.09.2011 600,000 (600,000) - - -@
02.07.2013 6,000,000 (1,248,000) - - 4,752,000 0
CHEN Johnny 02.07.2010 1,000,000 - - - 1,000,000
BER 20.09.2011 600,000 (600,000) - - -
02.07.2013 6,000,000 - - - 6,000,000 01
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - - - 6,000,000 “
ERIE
NG Sau Kei, Witfred 02.07.2010 1,000,000 - - - 1,000,000
RFE 20.09.2011 600,000 - (600,000) - -@
02.07.2013 6,000,000 - - - 6,000,000 &0
187,800,000 (6,120,000)"0 (4,928,000) - 176,752,000

VIVA CHINA HOLDINGS LIMITED
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Number of Share Options

BREHE
Exercised Cancelled/ Reclassified
Balance as at during lapsed during during  Balance as at
Date of Grant 1.1.2015 the period the period the period 30.9.2015
—E-1f —E-HF
-B-H RER R#Bw  AA=tH
REBH g REBRTE P S ENNE &
Other employees
g s
In aggregate 02.07.2010 3,400,000 - - - 3,400,000 ©
A=
AR
In aggregate 06.09.2010 3,600,000 - - - 3,600,000 ©
A=
[=N=]
In aggregate 20.09.2011 12,606,002 (6,344,000) (95,335) - 6,166,667
A
[=N-}
In aggregate 02.07.2013 91,000,000 (500,000) - - 90,500,000 ®
=k
In aggregate 20.06.2014 32,450,000 (160,000) (1,750,000) (9,000,000) 21,540,000 ©
At
143,056,002 (7,004,000)"40 (1,845,335) (9,000,000) 125,206,667
Other grantees
HERRA
In aggregate 06.09.2010 6,400,000 - (4,000,000) - 2,400,000 10
A
[=N-}
In aggregate 20.09.2011 13,200,000 (5,400,000) (4,400,000) - 3,400,000
AL
(=]
In aggregate 02.07.2013 117,388,000 (888,000) (2,000,000) - 114,500,000 "
Ch
In aggregate 20.06.2014 204,000,000 (200,000,000) - 9,000,000 13,000,000 ¥
8%

340,988,000 (206,288,000)""™  (10,400,000) 9,000,000 133,300,000

671,844,002 (219,412,000) (17,173,335) - 435,258,667
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Notes:

(1 The share options are exercisable for a period of 5 years after
vested subject to the vesting schedule in tranches of one-third
each on the first, second and third anniversaries of the date of
grant respectively.

2) The share options are exercisable during the period from 20
September 2013 to 19 September 2015 and all outstanding
balance as at 20 September 2015 were lapsed on that date.

(3) i) The share options are exercisable for a period of 3
years after vested subject to the vesting schedule in
tranches of one-fourth each on 2 July 2013, 2 July
2014, 2 July 2015 and 2 July 2016 respectively.

(i) The share options as at 1 January 2015 comprised
the following: (i) 1,500,000 share options with
exercisable period from 2 July 2013 to 1 July 2016;
(i) 1,500,000 share options with exercisable period
from 2 July 2014 to 1 July 2017; and (iii) 1,500,000
share options with exercisable period from 2 July 2015
to 1 July 2018; and (iv) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.
The number of share options under (i), (i) (iii) and (iv)
of this note was 564,000, 1,500,000, 1,188,000 and
1,500,000 respectively as at 30 September 2015.

(4) The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

(5) The share options comprised the following: (i) 1,133,333 share
options with exercisable period from 2 July 2011 to 1 July
2016; (i) 1,133,333 share options with exercisable period from
2 July 2012 to 1 July 2017; and (jii) 1,133,334 share options
with exercisable period from 2 July 2013 to 1 July 2018.
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The share options comprised the following: (i) 400,000 share
options with exercisable period from 6 September 2011 to 5
September 2016; (i) 400,000 share options with exercisable
period from 6 September 2012 to 5 September 2017;

(ili) 400,000 share options with exercisable period from 6
September 2013 to 5 September 2018; (iv) 1,200,000 share
options with exercisable period from 6 September 2014 to

5 September 2019; and (v) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020.

The share options as at 1 January 2015 comprised the
following: (i) 6,139,335 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 3,366,667 share options with exercisable period from 20
September 2014 to 19 September 2016; and (i) 3,100,000
share options with exercisable period from 20 September 2015
to 19 September 2017. The number of share options under

(i), (i) and (iif) of this note was 0, 3,066,667 and 3,100,000
respectively as at 30 September 2015.

The share options as at 1 January 2015 comprised the
following: (i) 20,500,000 share options with exercisable period
from 2 July 2013 to 1 July 2016 (i) 23,500,000 share
options with exercisable period from 2 July 2014 to 1 July
2017, (i) 23,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018; and (iv) 23,500,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i), (ii), (ifi) and (iv)
of this note was 20,000,000, 23,500,000, 23,500,000 and
23,500,000 respectively as at 30 September 2015.

The share options as at 1 January 2015 comprised the
following: (i) 5,300,000 share options with exercisable period
from 20 June 2014 to 19 June 2017; (i) 9,049,998 share
options with exercisable period from 20 June 2015 to 19 June
2018; (i) 9,050,001 share options with exercisable period
from 20 June 2016 to 19 June 2019; and (iv) 9,050,001
share options with exercisable period from 20 June 2017 to 19
June 2020. The number of share options under (i), (i), (iii) and
(iv) of this note was 5,140,000, 5,466,666, 5,466,667 and
5,466,667 respectively as at 30 September 2015.
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The share options as at 1 January 2015 comprised the
following: (i) 1,800,000 share options with exercisable period
from 6 September 2011 to 5 September 2016; (i) 1,800,000
share options with exercisable period from 6 September 2012
to 5 September 2017; (i) 1,800,000 share options with
exercisable period from 6 September 2013 to 5 September
2018; and (iv) 1,000,000 share options with exercisable
period from 6 September 2014 to 5 September 2019. The
number of share options under (i), (i), (iii) and (iv) of this note
was 800,000, 800,000, 800,000 and 0 respectively as at 30
September 2015,

The share options as at 1 January 2015 comprised the
following: (i) 5,200,000 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 4,800,000 share options with exercisable period from 20
September 2014 to 19 September 2016; and (iii) 3,200,000
share options with exercisable period from 20 September 2015
to 19 September 2017. The number of share options under

(i), (iiy and (i) of this note was O, 1,800,000 and 1,600,000
respectively as at 30 September 2015,

The share options as at 1 January 2015 comprised the
following: (i) 26,888,000 share options with exercisable period
from 2 July 2013 to 1 July 2016; (i) 29,500,000 share
options with exercisable period from 2 July 2014 to 1 July
2017; (i) 30,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018; and (iv) 30,500,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i), (ii), (iil) and (iv)
of the note was 26,000,000, 29,500,000, 29,500,000 and
29,500,000 respectively as at 30 September 2015,

The share options as at 1 January 2015 comprised the
following: (i) 200,000,000 share options with exercisable period
from 20 June 2014 to 19 June 2015; (ii) 1,000,000 share
options with exercisable period from 20 June 2014 to 19 June
2017, (i) 1,000,000 share options with exercisable period from
20 June 2015 to 19 June 2018; (iv) 1,000,000 share options
with exercisable period from 20 June 2016 to 19 June 2019;
and (v) 1,000,000 share options with exercisable period from
20 June 2017 to 19 June 2020. The number of share options
under (i), (if), (i), (iv) and (v) of this note was 0, 1,000,000,
4,000,000, 4,000,000 and 4,000,000 respectively as at 30
September 2015,

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR

(10)

(12)

R_F—AF—A—BZBERES
BETHEE: ((ITEHR-T——F
jLH/\EIi i*ﬁfﬁﬂﬁﬁaz
1,800,00017 B AR : ()T R =F

——HFARAR Eiig—tihﬁ Gl
H 2.1,800,00017 & B A - ()77 £ H 53

ZE-—=FNARNBEZZ—N\HF
N A A A 21,800,00017 f A% #E : K (iv)
TEHAE-_TE—NFALANBEZ
T — 71@71)5135521 ,000,00017 i A&
HEE o AN M RSB (1) ~ (i)~ (i) B (v)TB 2 BB A%
*E%lﬁﬁé:%*ﬂinﬂ +H5 5
/800,00015 ~800,0001% ~800,0001% &0

1/\ 5

R_Z—RF—A—BZERERRE
TIEE: ((TEHAR-T—=FAN
AZ+RE=-Z—AFAA+HLAZ
5,200,000 B A& (WTEH A=
—mMFNLAZTHE=ZZ—XFANA
+ 7L B 24,800,000 i A% # : K (i) 1T
FHHA_T—RAFNA-THE=Z
—tﬁﬂﬂ'HLEIZSMOOOOPﬁ%HX
HE o AP EE() ~ () B (i) B 2 AR &
E’c‘:;ﬁfﬁihﬂEWLE’ﬁﬂlJ)%O@‘
1,800,0001 X.1,600,00015 °

RZF-AF - A BZBRER
TEMR=E—Z=F

ET5EE:

+tAZHE-_ZTE—XEtLtA—HZ
26,888,00010 B AR HE : ()fTHEEAA =T
—NF+LtAZHE=-Z—+tHFLtA
*52295000001\%%% (i) 77152
BRZT— ﬁitﬂ_ﬁi_”—)\
itﬂ—aZsowooooPﬁ%Hx%
EWTERA=ZTE—~<"FLA=H
K E_NFELA— A 230,500,000
N%Hﬂg B FE() ~ (i) ~ (i) B (v) B 2

BREHER T — ﬁinﬂ =tH
5 5l /26,000,00015 ~ 29,500,00015
29,500,0005 %29,500,00015 °

RZZ—RF—A—BZERERRE
THEE: ((TEHAE T —HEX
A-tHZ=-Z—RF~A+HLBZ
200,000,000% E%Hxﬁé (fTE B R =
T—MENA-_T+HE - f*tfﬁ
/\H+7LE|21 000,00017 B A% 4 : (ii)
TEPRA_TE—FRFAAA-_+tHZE
:?*/\ix\ﬂ+nazw 000,0001%
B AR W)Tﬂfﬁﬂﬁ T—XRENA
—t+HEE-Z— ni/\ﬁﬂmaz
10000001\% % & TER A=
T ’ti/\ﬂ T Tj‘5'5/\
H+nEZw,ooo‘0001ﬁa§ﬁ%°ZJ&ﬁﬁ
FE()~ (i)~ (i (vRVBZ BRESE
R-E—RAFAA=Z+BEHRIAEMD -
1,000,00015 ~ 4,000,00013 - 4,000,000
$2.4,000,00017 °



14y ) The weighted average closing price immediately before
the dates on which the options were exercised was

HK$0.89.

(ii) The weighted average closing price immediately before
the dates on which the options were exercised was
HK$1.01.

(iii) The weighted average closing price immediately before
the dates on which the options were exercised was
HK$1.20.

(15)  The exercise prices of the share options are as follows:

Date of Grant

RERERERETERA R
HHE UL T B /30.898 T ©

(i) RERBREETERASNZ
IR F KT E R0 T

(i)  REERWREEITEB M
IHEF U E R1.208 T ©

(15) MBREZITEENT:

Exercise Price per Share (HKS)

REBH BRITEE(B)
02.07.2010 3.90
06.09.2010 415
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80
(16)  No share options were granted during the nine months ended 30 (16) REZ-_Z—HFENLA=+HILNE
September 2015. A P A R AR A o

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the nine months ended 30 September 2015, the Directors
are not aware of any business or interest of the Directors, the
controlling shareholders and their respective close assoclates

(as defined under the GEM Listing Rules) that compete or may
compete with the business of the Group and any other conflict of
interests which any such person has or may have with the Group.

THIRD QUARTERLY REPORT 2015 =%

EERBEER 2 ER

BHE-Z-RAFAA=THIENAEA
BEEWINEBESE EREREESES

BZEEZBEAN (EERAXRLETR
1)) 7 5 BN SR B SE TS AR T M)
BRES 2 EMEBRELD AT

FAIZEALTRA L RAAREBFAEE
] L At ) 25 58

EXEARE

39



40

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s internal
control procedures, annual reports, financial statements, half-
year reports and quarterly reports and to provide advice and
comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
nine months ended 30 September 2015 have been reviewed by
the Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 12 November 2015

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Non-executive Directors:
Mr. Chan James

Mr. Li Qilin

Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kel, Wilfred
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