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EHREF - AQRRAZESFEFH—ISETAR  BRREFARSAE  FREFHEERECEEZTAYBERTH - RERERK
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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (THE “GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk may be
attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the potential risks
of investing in such companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no assurance is
given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of the Company collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the
Company. The directors of the Company, having made all reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and complete in all material respects and not misleading
or deceptive and there are no other matters the omission of which would make any statement herein or this report
misleading.
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CONTINUING OPERATION
REVENUE

Cost of sales and services

Gross profit

Other income and gains
Selling and distribution costs
Administrative expenses
Finance costs

LOSS BEFORE TAX
Income tax expense

LOSS FOR THE PERIOD FROM
CONTINUING OPERATION

DISCONTINUED OPERATION
Profit for the period
from discontinued operation

LOSS FOR THE PERIOD

Loss attributable to:
Owners of the Company
Non-controlling interests

LOSS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE
COMPANY
Basic — Loss for the period
— Loss from continuing operation

Diluted - Loss for the period
— Loss from continuing operation

UNAUDITED RESULTS

The board of directors (the “Directors”) of DX.com Holdings Limited
(the "Company”) announced the interim unaudited condensed
consolidated results of the Company and its subsidiaries (collectively
the “Group”) for the three months and six months ended 31
December 2015 together with the comparative unaudited figures for
the corresponding period in 2014 as follows:

Unaudited Condensed Consolidated Statement of Profit or

Loss
BEZ+-A=1+-H BEZ+-A=+-H
L=f@A IEREA
For the three months For the six months
ended 31 December ended 31 December
—E-1% —T-QmE “Z-1fF —T-mF
2015 2014 2015 2014
fiit FET FHET FE FET
Notes HKS$’000 HK$'000 HKS$ 000 HK$'000
(855 (m&5)
(Re-stated) (Re-stated)
2 115,827 224,466 228,187 466,821
(74,086) (131,347) (143,549) (272,976)
41,741 93,119 84,638 193,845
3,381 199 3,935 2,183
(37,493) (71,769) (73,747) (148,420)
(35,780) (42,269) (77,345) (81,591)
3 (1,907) (110) (3,801) (132)
4 (30,058) (20,830) (66,320) (34,115)
5 (369) (708) (369) (708)
(30,427) (21,538) (66,689) (34,823)
7
- 3,395 2,006 5726
(30,427) (18,143) (64,683) (29,097)
(30,427) (18,432) (64,600) (29,115)
- 289 (83) 18
(30,427) (18,143) (64,683) (29,097)
8
(5.43)8{lcent  (3.29)%llcent (11.53)%flcent  (5.21)7 llicent
(5.43)81lcent  (3.84)%Mlcent (11.90)%flcent  (6.24) llicent
(5.43)8{lcent  (3.29)%llcent (11.53)%flcent  (5.21)7 llicent
(5.43)81lcent  (3.84)%llcent (11.90)%flcent  (6.24)H llicent




AREREHGEZERER Unaudited Condensed Consolidated Statement of
Comprehensive Income

BEt-A=1-H BEt-RA=1-H
E={8A IEAREA
For the three months For the six months
ended 31 December ended 31 December
“B-nf —T-QNF CZB-Rf _T-@F
2015 2014 2015 2014
FET FAET FEn FET
HKS$ 000 HK$'000 HK$'000 HK$'000
(L =5)) (=51
(Re-stated) (Re-stated)
AERE R Loss for the period (30,427) (18,143) (64,683) (29,097)
Hitre W E AR & 5t iR Other comprehensive income to be reclassified to
BMOBERRBR profit or loss in subsequent period:
—ERENERE — Exchange difference arising on
EXZERES translation of foreign operations (124) (177) (1,462) 168
-AHHERERRBZFRD — Net decrease in fair value of available-for-sales investments (3,549) - (17,316) -
—HAEHEREEERERE - Reclassification adjustment to profit or loss
RERENHHEHE on impairment loss on available-for-sales investment 9,154 - 22,921 -
AHB2ENEEAE TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (24,946) (18,320) (60,540) (28,929)
EihEEKRAE Total comprehensive income attributable to:
AREEAA Owners of the Company (24,946) (18,602) (60,427) (28,950)
FERER Non-controlling interests - 282 (113) 21
(24,946) (18320) (60,540) (28929)
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Condensed Consolidated Statement of Financial Position

(RBEX) (fe&%)
(Unaudued) \ (Audﬂed)
R=ZZ—8%F RZZE—h%E
+t=ZA=+—8H ANA=FH
31 December 30 June
- 2015 2015
i3 FET FET
Notes HK$’000 HK$'000
NON-CURRENT ASSETS
Property, plant and equipment 1,983 2,810
Other intangible assets 9 3,900 3,900
Available-for-sales investments 10 51,477 38,698
Total non-current assets 57,360 45,408
CURRENT ASSETS
Trade receivables 11 1,195 393
Prepayments, deposits and
other receivables 113,840 118,313
Equity investments at fair value
through profit or loss 3,888 -
Pledged deposits 12 19,272 19,983
Cash and cash equivalents 12 44,261 63,741
182,456 202,430
Assets of a disposal group
classified as held for sale - 102,761
Total current assets 182,456 305,191
CURRENT LIABILITIES
Trade payables 13 25,040 25,188
Other payables and accruals 58,661 67,808
Deposits received in advance 3,417 7,845
Interest-bearing bank borrowing 14 10,000 10,000
Note payables 15 81,700 81,700
Tax payables 362 -
179,180 192,541
Liabilities of a disposal group
classified as held for sale - 41,499
Total current liabilities 179,180 234,040
NET CURRENT ASSETS 3,276 71,151
TOTAL ASSETS LESS CURRENT
LIABILITIES 60,636 116,559
NON-CURRENT LIABILITIES
Deferred tax liabilities - -
Total non-current liabilities - -
Net assets 60,636 116,559
EQUITY
Equity attributable to owners
of the Company
Issued capital 16 5,604 56,040
Reserves 55,032 59,480
60,636 115,520
Non-controlling interests - 1,039
Total equity 60,636 116,559
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Unaudited Condensed Consolidated Statement of Cash Flows

BE+-ZA=1+—HLEAREA
For the six months ended
31 December

—E—REF —E—E
2015 2014
FETT TFET
HKS$’ 000 HK$ 000
NET CASH FLOW USED IN
OPERATING ACTIVITIES (28,052) (66,505)
NET CASH FLOW FROM/(USED IN)
INVESTING ACTIVITIES 14,067 (352)
NET CASH FLOW (USED IN)/FROM
FINANCING ACTIVITIES (3,947) 19,996
NET DECREASE IN CASH
AND CASH EQUIVALENTS (17,932) (46,861)
CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE PERIOD 63,741 88,293
EFFECT OF FOREIGN EXCHANGE
RATE CHANGES, NET (1,548) 133
CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD 44,261 41,565
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS
Bank balances and cash 44,261 41,565
Bank deposits 19,272 19,872
Cash, bank balances and deposits 63,533 61,437
Less: bank deposits with maturities more
than three months (19,272) (19,872)

44,261 41,565
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Balance at 1 July 2014

(Loss)/profit for the period
Exchange differences on
franslation of
foreign operations

Total comprehensive
income for the period

Issue of shares upon
open offer (note 16(3))

At 31 December 2014

Balance at 1 July 2015

Loss for the period
Exchange differences on
franslation of foreign operations
Net decrease in fair value of
availablefor-sales investments
Redlassffication adjustment to proft
or loss on impaiment loss on
available-for-sales investment

Total comprehensive

income for the period
Share consolidation and

capial reduction (note 76(b))
Transfer to contributed surplus
Release upon disposal of subsidiares

At 31 December 2015

Unaudited Condensed Consolidated Statement of Changes In

Equity
ARAREREAES
Attributable to owners of the Company
e
R&fRE (BitE#)
B# BABE  Available- HE /RERA FER
BT wER it forsales FEFEE (Acumulated i

R& Share  BHEH Capital investment  Exchange losses)/ Non-  RHAE
Issued  premium Contributed redemption revaluation fluctuation  Retained &t controlling Total
capital  account  surplus reserve reserve reserve profits Total  Inerests Equity
TET TET TET TET AT TET AT AT TET TET
HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'O00  HKS000  HKS'000
50,945 - (18124) 3526 - (4934) 120,459 151,872 947 152,819
- - - - - - (9115 (29115) 18 (29097)

- - - - - 165 - 165 3 168
- - - - - 165 (29,115) (28.950) 21 (28929)
509 44756 - - - - - 49,851 - 49,851
56,040 44756 (18,124) 3526 - (4769) 91,344 172,773 968 173,741
56,040 44,756 (18,124) 3,526 - (4,134) 33,456 115,520 1,039 116,559
- - - - - - (64600)  (64,600) (83)  (64,683)

- - - - - (143 - (1) (30)  (1,462)
- - - - (11316) - - (11316) - (17319)

- - - - 2,91 - - 22,921 - 22,921
- - - - 5605  (1432)  (64600)  (60,427) (113)  (60540)
(50,436) - 50436 - - - - - - -
- (M4756) 44756 - - - - - - -

- - - - - 5543 - 5543 (926) 4,617
5,604 - 11,068 3,526 5,605 23) (1,144) 60,636 - 60,636
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Notes:

1.

BASIS OF PRESENTATION

The Company is a limited liability company incorporated in the
Cayman Islands on 15 March 2000 under the Companies Law of
the Cayman Islands. The shares of the Company were listed on the
GEM on 2 August 2000.

Pursuant to a special resolution passed by the shareholders of the
Company at an extraordinary general meeting held on 6 August
2015, the domicile of the Company has been changed from
the Cayman Islands to Bermuda by way of de-registration in the
Cayman Islands and continuation as an exempted company under
the laws of Bermuda. The re-domicile was completed on 21 August
2015. The registered office of the Company has been changed to
Clarendon House, 2 Church Street, Hamitlon HM11, Bermuda.

The change of domicile has no impact on the continuity and the
listing status of the Company.

The unaudited condensed consolidated interim financial statements
have been prepared in accordance with the Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA") and
the Rules Governing the Listing of Securities on GEM (the “GEM
Listing Rules”). They have been prepared under the historical cost
convention, except for financial instruments, which have been
measured at fair value.

The accounting policies adopted in the preparation of the unaudited
consolidated interim report are consistent with those adopted by the
Group in its annual accounts for the year ended 30 June 2015.

The financial information relating to the year ended 30 June 2015
that is included in the interim report as comparative information
does not constitute the Company's statutory annual consolidated
financial statements for that year but is derived from those financial
statements. Further information relating to these statutory financial
statements required to be disclosed in accordance with section 436
of the Hong Kong Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial statements for the year
ended 30 June 2015 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Hong Kong
Companies Ordinance (Cap. 622).

The Company's auditor has reported on those financial statements.
The auditor's report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement under
sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance (Cap. 622).

Accounting Policies

There are no other new standards or amendments to standards that
are effective for the first time for this period that could be expected
to have a material impact on the Group.



2.

WAREEEER 2. REVENUE AND OPERATING SEGMENT INFORMATION

Llﬁz)\(j‘n%zlx’i B 2 SRR S0 E T s IR A Revenue, which is also the Group’s turnover, represents (i) the
FHEFE 2R FEBERINRHREZEEARBEEGHOR transaction price arising from E-commerce and provision of online
Z’E{M%%HWRZ?‘T/?@ NAHIRI R AEBEK sales platform and (ii) the net invoiced value of provision of
CEHELEANRNFANREERERB ZERI G professional IT contract and maintenance services. During the
HHE - period, the Group ceased to engage its professional IT contract and

maintenance services business and disposed of this business.

REBZWASTWMT : An analysis of the Group's revenue is as follows:
BEZE+t=-H=+—H BEZ+=-HB=+—H
IE=@A 1E}1E A
For the three months For the six months
ended 31 December ended 31 December
—E-HEF —E U —E—-HF —ET—F
2015 2014 2015 2014

(RBER) (RigERZ) (RRER) (RigER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

FET FET FETT FET
HK$’000 HK$'000 HKS$’000 HK$' 000
WA Revenue:
FEC LTS Continuing operation:
EFEBRIEHAB E-commerce and provision of
HETS online sales platform 115,827 224,466 228,187 466,821
BREIR A EETS Discontinued operation:
REFEEARRAH Provision of professional IT contract and
MHEERER maintenance services - 41,019 26,513 73,220
115,827 265,485 254,700 540,041
DEERERES A NETY - (NVAKEE»EE D 2 Segment information is presented by way of two segment formats:
FEOPREEE RG)ABE S ZE D 2 HREDH (i) on a primary segment reporting basis, by operating segment;
L o and (ii) on a secondary segment reporting basis, by geographical
segment.



@

() Operating segment information

Continuing operation

RIEREXE
Discontinued operation

E-commerce
and provision
of online sales

platform segment

Professional
IT contract and
maintenance
services segment

EFEHBR EXER
REAL BMEAHREE Total
HEFRDH RERBDH EL
—E-EHF T —E-1E —E—[EF —E-EHF —Z-NF
2015 2014 2015 2014 2015 2014
(REEEX) (REER) (REER) (REER) (REEER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
FET FET FET FET FET FET
HKS$’000 HK$'000 HKS$’000 HK$ 000 HKS$’000 HK$'000
(&3 (BE5)) (gE5))
(re-stated) (re-stated) (re-stated)
2BBA Segment revenue 228,187 466,821 26,513 73,220 254,700 540,041
PELE Segment results (25,640) (16,5519) 500 75503 (25,140) (3,016)
ROBEMUEA Unallocated other income
R and gains 3 1
APEZER Unallocated expenses (36,882) (17,465)
EEER Loss from operations (62,019) (26,480)
BEKK Finance costs (3.947) (476)
BREAIER Loss before tax (65,966) (26,956)
FEHRER Income tax expense 1,283 (2,141)
AHEER Loss for the period (64,683) (29,097)
FHEE Segment assets 161,932 185,995 - 123,170 161,932 309,165
AoBCEE Unallocated assets 77,884 18,105
wEE Total assets 239,816 327270
AHEE Segment liabilities 99,446 118,298 - 22,738 99,446 141,036
AOWzBE Unallocated liabilities 79,734 12,493
mafE Total liabilities 179,180 153,529
BAMHX Capital expenditure 306 93 99 1,062 405 1,155
AAEZEAFAE  Unallocated capital expenditure 30,095 -
30,500 1,155
mELER Depreciation and amortisation 1,019 1,101 160 546 1,179 1,647
AABZHE Unallocated depreciation
BB and amortisation - -
1,179 1,647




(i) HEEHR (ii) Geographical information
TRERMEBIRMEER 2 EEFER - The following table presents turnover information for the
Group's geographical information.
North South
America America Africa Europe Asia Oceania Consolidated
HEN EEY) #l Bl il KEM X

Z%-5F “F-MF -%-5F “F0F —%-RF CT-00F -%-1F CR0F -B-1fF C%R-0F -%-1f CR-0F C%-3f CTMF
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

(REEK) (REE7) (REER) (RE2R) (REER) (REEN) (RERE) (REER) (REER) (REER) (REBR) (REER) (REBE) (REED)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Fér  FEr  FErn  TEr  FErn TEr  FErn TEr  FEn TEr FEn TEr FEn TEn
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000
Segment revenue:  AHUA
Continuing operation: ~ FEEERE:
E-commerce and ERgE)
provision of online BrEeTa
sales platform 2,140 67550 19,081 81,920 1,895 283 144971 259416 21,849 36,822 8,245 18278 228187 466821
Discontinued operation: ~ #8 |HE& %75 -
Professional T contrat 2 AR
and maintenance 2R
senvices BERS - - - - - - - - 8513 3O - - 2513 T30
32,140 67550 19,081 81,920 1,895 2835 144977 259416 48362 110042 8,245 18278 254,700 540,041
Segment assets FHEE - - - - - - - - 139816 327200 - - 239816 327200
Capital expendiure AR - - - - - - - - 30500 1,15 - - 30500 1,155
3. BEAX 3. FINANCE COSTS
BE+=-H=t+—-H BE+t=-A=t+—-H
t=@A EAREA
For the three months For the six months
ended 31 December ended 31 December
—E-hF —ZT-mEF —E-hfF T
2015 2014 2015 2014
(REER) (REEEX) (REEER) (RE&ER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FET FET FET BT
HKS$’000 HK$ 000 HK$’000 HK$'000
RITERMEFRX Interest expenses on bank loans 68 286 270 476
FE EEF B X Interest expenses on note payables 1,839 - 3,677 -
1,907 286 3,947 476
AR - Finance costs:
FABREERMEMANIEE  Attributable to continuing operation
R TS RN reported in the consolidated
statement of profit or loss 1,907 110 3,801 132
BRI ARG Attributable to discontinued
operation - 176 146 344
1,907 286 3,947 476




BRELATE 18 4.
BRBATEIR TR, (GEA) R T HISRIRFE -

nE Depreciation
B TR Staff costs
(BREEHE) (including directors' remuneration)
TERF® Wages and salaries
BReHFFHR Net pension contribution
BRFERABRZ Fair value loss/(gain) on equity
SRRERTE investments at fair value
B/ () through profit or loss
—SRRE — Listed equity investment
—SMNERBE A — Forward currency contract

HERATFERFABEZE 8 Loss/(gain) on disposal of equity investments
RERTFEBE/(BF) at fair value through profit or loss
HEME  BMERSEBE  Loss on disposal of property, plant
and equipment
Impairment loss on available-for-sales

A ERERERE

(Hita) investment (Note a)
HEBRARREIE (#722b) Loss on disposal of subsidiaries (Note b)
B U5 ER B 5 B Government grants received
B IR T AR B PRC government tax refund
HaWA Rental income
BEOENE SRR Written back of trade payables

RITHBHA

Bank interest income

a MN-E—RAE+-_A=+—H AREIEEE
SIERABR AT (BRHRIE : 8100) #974,418,600
M - EERHOBEAIUHEERE R2Z
—AF+-_A=+—H AHEERENEES
HARGHERARBRZMSEAG  EH
B (B B3 18 5 #922,921,0008 70 (ZZ — W F : 4
12,837000/8 7C) ©

—E-RF+-_A=+—HILHE AEEH
ETHEBAREELNAE1,9370008 7T - BEF
B BAIERKE HEZTEREAKRE -

b. ®
&

LOSS BEFORE TAX
Loss before tax is arrived at after charging/(crediting):

BE+-A=t-~H

E=MEA

For the three months
ended 31 December

BE+-A=t+-A8

IEAMER

For the six months
ended 31 December

— ks — —T-mF
2015 2014 2015 2014
(RBER) (REER) (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
B FHET FET FHET
HKS$’000 HK$'000 HKS$’ 000 HK$'000
492 727 1,179 1,647

5,859 8,402 16,492 19,301

926 1,010 1,860 2,300
1,118 43 3,434 (28)
- - - (14)
- - 1,239 (249)

34 26 34 26

9,154 7,499 22,921 12,837

- - 1,937 -
(422) - (422) (1,298)
(2,429) - (2,306) (869)
(183) - (a73) -
- (144) - (144)
(10) (121) (77) (162)

Notes:

a. As at 31 December 2015, the Company held 74,418,600
shares of GET Holdings Limited (Stock Code: 8100) and the
shares were classified as available-for-sales investment in
the Group. As at 31 December 2015, the available-for-sales
investment which were stated as fair value with reference
to the quoted market bid price in The Stock Exchange
of Hong Kong Limited, resulted in an impairment of loss
of approximately HK$22,921,000 (2014: approximately
HK$12,837,000).

b.  During the period ended 31 December 2015, the Group
disposed of its certain subsidiaries with a loss of approximately
HK$1,937,000. For details, please refer to the paragraph under
“Material Acquisitions, Disposals and Significant Investments”.



5. FiiSHEH 5. INCOME TAX EXPENSE

BE+=ZA=+-—H BEE+t=-R=1+-—H
E=EA EAREA
For the three months For the six months
ended 31 December ended 31 December
—E-EfF —ET-mF —E-EfF —ZT-mF
2015 2014 2015 2014
(REER) (RE&ERZ) (REER) (REE&ERZ)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FET FET FET FHET
HK$’ 000 HK8'000 HK$’000 HK8'000
AEREHE - Current tax:
EEFEH Hong Kong profits tax:
REAH Current period - 92 13 241
H = Eleswhere 369 1,050 369 1,050
EER S Deferred tax - 382 (1,765) 850
HIAX e Total tax charged 369 1,524 (1,283) 2,141
PRETRER Income tax expense:
REBRRMERNEE Attributable to continuing operation
e EBEN reported in the consolidated
statement of profit or loss 369 708 369 708
BRI EEBEA Attributable to discontinued
operation - 816 (1,652) 1,433
369 1,524 (1,283) 2,141
EENGH RIRHARZ bt e R 2N IA T X16.5% Hong Kong Profits tax has been provided at the rate of 16.5% on
TR (ZZF—F : 165%) ° the estimated assessable profits for the period (2014: 16.5%).
AEBREMMELE 2 AR ZABMNBIE  BREHR Taxes on profits in respect of Group companies operating elsewhere
M2 RBED  REREN  REEWBAIEER have been calculated at the rates of tax prevailing in the respective
ZHTBERGHE - tax countries/jurisdictions in which they operate based on existing
legislation, interpretations and practices in respect thereof.
6. KBS 6. DIVIDENDS
EFVTERREPHARS (ZE—MNEF : &) - The Directors do not recommend the payment of interim dividend

(2014: Nil).



BRI RE ST

R-ZE—RAF+-_A=Z+—BLHE AEEHEHR
BEAARFEANRBERERGES -R_F—*h
FNA-+—BARAREBIE= FHPBEFEEE
BBERARGIMY—HDEEWE ([ZinzEl) - BRIEZD
& QA E EREPRO (BVI) Limited & H 5515 i B A

(BT SEZS 2T ([EPRO BVIEE ) 2 100%0% 4%
s ([ HEPRO BVIEE )

BT e

ZHEEPRO BUEEN - F

SAAAHEBENRIEQEXEBREFHIIMT « KiE
REEBNOLBEERBANAT KB - UG RAE

" i 1% AR (B 560,264,000

—BEFNA=+—RAZEK -

RO BERRIEEENER

WA Revenue
B tHE KA Cost of sales
EM Gross profit
H AU A 2 s Other income and gains
BHE R 5 tHAK A Selling and distribution costs
THER Administrative expenses
BMEKAK Finance costs
BR AT & F Profit before tax
Fris®iam,/ (£8) Income tax credit/(expense)
RIS EBORFE Profit for the year from
el discontinued operation
ATIEE FEMR & - Profit attributable to:
KARIHEAA Owners of the Company
R ES Non-controlling interests
SREF Profit per share:
ERCRERILEEER) Basic, from the

BEORERERERT)

discontinued operation

Diluted, from the
discontinued operation

DISCONTINUED OPERATION

The Group disposed of its professional IT contract and maintenance
services business during the period ended 31 December 2015.
On 21 April 2015, the Company entered into a sale and purchase
agreement (the “"Agreement”) with China Mobile Games And
Cultural Investment Limited, an independent third party. Pursuant
to the Agreement, the Company disposed of (the "EPRO BVI
Disposal”) its 100% equity interest in EPRO (BVI) Limited and its
subsidiaries (except for EPRO Systems Limited) (the "EPRO BVI
Group") at a final consideration of HK$60,264,000.

The EPRO BVI Disposal had completed on 31 August 2015.

The results of the discontinued operation included in the loss for the
period are set out below. The comparative profit from discontinued
operation have been re-presented to include the operation classified
as discontinued operation in the current period:

BE+=A=+-8
It=M@A

For the three months

ended 31 December

BE+=A=+-8
LR {8 A

For the six months

ended 31 December

- —F-mF —Z-I1% —F-mE
2015 2014 2015 2014
(REBER) (REERZ) (REBERZ) (REEZ)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FET FEr FET FEr
HK$’000 HKS$'000 HKS$’ 000 HKS$'000

- 41,019 26,513 73,220

- (30,432) (21,432) (54,715)

- 10,587 5,081 18,505

- (40) 1,391 619

- 31 (70) (52)

- (6,129) (5,902) (11,569)

- (176) (146) (344)

- 4211 354 7,159

- (816) 1,652 (1,433)

- 3,395 2,006 5,726

- 3,106 2,089 5,708

- 289 (83) 18

- 3,395 2,006 5,726

- 055 centsi& 0.37 cents# 1l 102 cents& 1l

- 055 cents& 0.37 cents# 1l 1.02 centsy Al




RRAEBRESFAARGZERER 8.

BRERBRIZATELESE

ARrlEARERTEA Loss attributable to ordinary equity

fEfE B holders of the Company
AT &R - Attributable to:
SECEER Continuing operation
RIER SRS Discontinued operation
R fn Shares
AU EBRERER Weighted average number of ordinary shares
ZHNBEBTERR in issue during the period used in the basic
IETHE loss per share calculation

AEERBE-_E-AFN_ZE-—NF+_A=+—
AR EAEEH Y E O RITEBMR -

LOSS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY

HOLDERS OF THE COMPANY

The calculations of basic loss per share are based on:

BE+-A=+-—-H
IE=M@A

For the three months

ended 31 December

BHE+=-A=+-8H
L@ A

For the six months

ended 31 December

—B-1f —T-mE —E-RF —ZT-NF
2015 2014 2015 2014
(REER) (REEER) (REEERZ) (REEER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
FET FET FET FET
HK$ 000 HK$’000 HKS$ 000 HK8'000
(30,427) (18,432) (64,600) (29,115)
(30,427) (21,538) (66,689) (34,823)
- 3,106 2,089 5,708
(30,427) (18,432) (64,600) (29,115)
RO EE
Numbers of shares
BE+-A=t-8H BE+=-A=t+-8
=R LEREA

For the three months
ended 31 December

For the six months
ended 31 December

—E-IF —T-mF —Z-If —T-mE
2015 2014 2015 2014
(REEXK) (REER) (REERZ) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(BE7I) (g&51)

(Re-stated) (Re-stated)

560,396,712 560,396,712 560,396,712 558,458,582

The Group had no potentially dilutive ordinary shares in issue during
the periods ended 31 December 2015 and 2014.

HttmpEE 9. OTHER INTANGIBLE ASSETS
R-E—EHF RZE—ARF
+=-A=+-—-8 NA=1+A
31 December 30 June
2015 2015
(REER) (f&EZ)
(Unaudited) (Audited)
FET FET
HK$’000 HK$'000
RERRD/F 4 At the beginning of the period/year 23,160 23,160
BE Impairment (19,260) (19,260)
3,900 3,900




10. THEERS 10. AVAILABLE-FOR-SALES INVESTMENTS

R-ZB—HF RZZT—RF
+=A=+—-8 NA=+H
31 December 30 June
2015 2015
(REER) (&%)
(Unaudited) (Audited)
FHET FET
HK$ 000 HK$’ 000
ERAFEEETEFTEN Listed investments, at fair value
FHRENEE LT and market value equity
NS securities listed in Hong Kong 68,793 48,940
AEREFER R ZE Fair value changes during
the period/year (17,316) (10,242)
RAEIRE,FIE 2 BREFE Net carrying amount at end
of period/year 51,477 38,698
R-ZE—RAF+-_A=+—H8 XxEEFEEEHER As at 31 December 2015, the Group held 74,418,600 shares of
BRAR (8 SER]) (B&H 5% - 8100) 74,418,600 GET Holdings Limited (“GET Holdings") (stock code: 8100) and
BEmHEFPEEZEBIERER QG (RHRR: 15,000,000 shares of China Parenting Network Holdings Limited
8361) 15,000,000 &5 - EATFETIREEBERS (stock code: 8361) which were stated at their fair value with
FTAR ARG, FRABZTIHEAE - reference to the quoted market price in The Stock Exchange of
Hong Kong Limited at period/year end.
1. EWESES 11. TRADE RECEIVABLES
R=-FE—EHF N_ZE—hHF
+=ZB=+-—H ~NA=1+H
31 December 30 June
2015 2015
(REER) (f&FE)
(Unaudited) (Audited)
FHET FAET
HK$’ 000 HK$ 000
&Y E 5 BR R Trade receivables 1,195 393
BE Impairment - -
1,195 393




12.

RBESR - RESBAMI B2 BRE FRRLE
AHTAIT

[
254

BVEA Current
31-60K 31-60 days
61-90X 61-90 days
91-180K 91-180 days
TBiE180K Over 180 days
BTEPZEENMERR  —ROR—Z=@EA 1R

BEERS 2 HHENEY  ARRLEEEE SE
WEREEZ ERAR  ERETHYEEPETEE
5 -

EFEB TP —RAZBBEENK WEFTEBLZ
BEFIEEAREERR
BE RITEHRRER 12.

Re MIRTTEH
TEHITE R

Bank balances and cash
Bank deposits

B REEUBLIRTT B
ZE MK

banking facilities

An aged analysis of trade receivables as at the end of the reporting
period, based on invoice date and payment due date, respectively,
is as follows:

R-ZE—EHF RZZE—RF
+=ZA=+—H NA=1H
31 December 30 June
2015 2015
(REEEX) (e 5E%)
(Unaudited) (Audited)
FET FHET

HK$’ 000 HK$ 000

970 190

220 180

5 —

- 23

1,195 393

The credit terms given to the customers vary, and generally ranges
from one to three months and granted based on the financial
strength of the individual customers. In order to effectively manage
the credit risks associated with trade debtors, credit evaluations of
customers are performed periodically by management.

A full payment in advance is normally required for e-commerce
customers. Therefore, there is no significant credit risk for e-commerce

business.

CASH, BANK BALANCES AND DEPOSITS

Less: Pledged time deposits for securing

R-ZE—RHE RZZE—HF
+=-—A=+-—H NA=1+H
31 December 30 June
2015 2015
(REER) (5%
(Unaudited) (Audited)
FET FHETT
HK$’ 000 HK$'000
44,261 63,741
19,272 19,983
63,533 83,724
(19,272) (19,983)
44,261 63,741




13.

14.

P B B AR

REBEHR BEMNRIPEFAEZERNEZERZ

BRERDATANT ¢

BN A
31-60K
61-90K
HBEI0K

RITER-FEM

Bank loans — secured

R

Current
31-60 days
61-90 days
Over 90 days

B MR = (%)
Effective
interest

rate

2.3%

Analysed into:
Bank loans repayable
within one year

REEZRITEFRTIATFIFIBIEREIR -

() ARBEEHZERBEARER K

(il XEER-_ZT—hF+-_A=+8 EFEHF
A 49149000008 T (R—ZE—RHFNA=ZT

B : 4915,500,000/% 70) 2 3 o

13. TRADE PAYABLES

1

An aged analysis of trade payables as at the end of the reporting
period, based on payment due date, respectively, is as follows:

4. INTEREST-BEARING BANK BORROWING

A

Maturity

—ET-RF=A

March 2016

Notes:

The bank borrowing of the Group is secured by:

R-ZE—EHF RZZE—HF
+=B=+—H NA=1H
31 December 30 June
2015 2015
(RBER) (EEZ)
(Unaudited) (Audited)
FET FET
HK$’000 HK3'000
15,067 3,985

- 9,352

- 38

9,973 11,813
25,040 25,188
R-ZZE—HF R-_ZT—HF
+=A=+-—8 ANA=ZT+H
31 December 30 June
2015 2015
(REEZK) (%)
(Unaudited) (Audited)
FET FET
HK$'000 HK3$'000
10,000 10,000
R-ZE—EHF RZZE—RF
+=A=+—-~H ANA=+H
31 December 30 June
2015 2015
(REEEX) (K 2=%)
(Unaudited) (Audited)
FET FET
HK$'000 HK3$'000
10,000 10,000

(i) a corporate unlimited guarantee executed by the Company;

and

(i) the pledge of certain of the Group's time deposits amounting
to approximately HK$14,900,000 (as at 30 June 2015:
approximately HK$15,500,000).



15. ENRE

15. NOTE PAYABLES

Effective Interest rate

B R K (%)

F—HZER
1st Note
FHERE
2nd Note
FEHEE
3rd Note

9%
9%

9%

RZE—RFHA+—H &2 5 BConvoy Asset
Management Limited ([ER &R I2 1) - 7132 & 13 3%
([BEEWZE]) - Bt BRERBERZEECTERQF
ZEHEERE UWEEEARS NHEERKAEX
UEEEBz&RE=RBA (WER) (BEHA
BYE=F SEBEARFARAQNF ZH@AEAT
(EERAIER ETHE) RESEEEZHMEAL
MEAMREE RESEARRBTAEEERE
200,000,000 T 2 F REFIERE ([RE]) - &
ZEEEBHEERER ZASTERI00 I #7 2
THEEF R —AF BB ((RERESEE]) -
EFHEEENRVLERBEERERZE LA
HeT—HEFR—EANEGHE - AXARARERE
EREZRLEEANPLESHBABEER—EA © i
FEREERENESHBAKNEE 2 @B RN
50,000,000/ 7T * RIER EE - ARBIHEEE
MARABITRE WERUEINERESE#
ARBE-RZTE—RAFAA=1+H8 ARRIBET
3REH - AL 81,700,000/ 7T o A5 H I & Bt
BOTRBEDEAERNIER - BEFEET

@ R-E—AFHEA-THIA KRRETASE
#8%8 530,000,000 78 TTHIE —HIZE -

b)) RZZFE—RFAA+H XRAFREETAEHR
¥6/521,700,000 BITAIE —HIZRE o

RZZE—RHFNA=Z+H ARAIETASGLHA
%4/530,000,000 B TH S ZHIZRIE -

©

—E—-XERA-t+AIH

—T-AF~A=+H

— =

R=-ZT—EHF RZZE—RF

+=A=+-—~H ~NA=+H

31 December 30 June

2015 2015

Maturity (REBER) (f &%)

B (Unaudited) (Audited)

FET FET

HK$'000 HK 000

29 May 2016 30,000 30,000
—E-RFEXNATH

10 June 2016 21,700 21,700

30 June 2016 30,000 30,000

81,700 81,700

On 11 May 2015, the Company entered into a placing
agreement (“Placing Agreement”) with Convoy Asset
Management Limited (the “Placing Agent”), pursuant to which,
the Placing Agent agreed to act as the placing agent of the
Company, on a best endeavour basis, to procure the placee(s)
(and its respective ultimate beneficial owner(s), if applicable)
who shall be third party(ies) independent of, and not connected
with the Company, its connected persons (within the meaning
of the GEM Listing Rules) and their respective associate(s), to
subscribe for the 9% per annum notes (the “Notes”) to be
issued by the Company with an aggregate principal amount of
up to HK$200,000,000, maturing on the first anniversary of the
issue date of the Notes at a placing price equal to 100% of
the principal amount of the Notes (the “Placing”). The placing
period (the “Placing Period”) for the Placing shall initially last
for a period of one month commencing in the day immediately
following the date of the Placing Agreement. The Company may,
by notice in writing to the Placing Agent, extend the Placing
Period for another month. If the aggregate principal amount
of the Notes successfully placed by the Placing Agent during
the Placing Period is less than HK$50,000,000, the Company
is not obliged to issue the Notes to the placee(s) pursuant
to the Placing Agreement and the Company has the absolute
discretion on determining whether the Notes shall be so issued.
There is no security or pledge offered by the Group for issuing
of the Notes. As at 30 June 2015, the three Notes with an
aggregate principal amount of HK$81,700,000 were issued by
the Company, details of which are as follows:

(a) On 29 May 2015, the Company issued the first note with
an aggregate principal amount of HK$30,000,000.

(b) On 10 June 2015, the Company issued the second note
with an aggregate principal amount of HK$21,700,000.

On 30 June 2015, the Company issued the third note with
an aggregate principal amount of HK$30,000,000.

©



16. B

16. SHARE CAPITAL
(fe&t%)
(Audited)
Ehghar4= HE
Number of Shares Nominal Value
M et FET
Notes HK$’ 000
SETE Authorised:
RZE—mHFEA—BK Ordinary shares of HK$0.01 each
—E-RFSRA=TH as at 1 July 2014 and
2 BIREE0.01B Tz ik 30 June 2015 10,000,000,000 100,000
BEITRER Issued and fully paid:
RZZE-—MNE+A-BZ2E8R Ordinary shares of HK$0.01 each
E{E001E T2 Tk as at 1 July 2014 5,094,515,570 50,945
NHREERD Open offer of shares (@) 509,451,557 5,095
RZE—REASA=THZ Ordinary shares of HK$0.01 each
SREECOVE L LB at 30 June 2015 5,603,967,127 56,040
(REER)
(Unaudited)
RGO EE HE
Number of Shares Nominal Value
FET
HKS$ 000
VERE Authorised:
R-ZZE-—RF+tHA-BK Ordinary shares of HK$0.01 each
Z BREEOVE L EiEmAk as at 1 July 2015 10,000,000,000 100,000
f&1D & B Share consolidation (I0) (90,000,000,000) -
P47 45 4 Share sub-division ®)(i) 90,000,000,000 -
RZZE—hF+-_A=+—H Ordinary shares of HK$0.01 each
ZEBREECOIE L BB as at 31 December 2015 10,000,000,000 100,000
BEETRER Issued and fully paid:
RZE—RFEtA—HBZ2ER Ordinary shares of HK$0.01 each
EE0.OE L 2 Eid Ak as at 1 July 2015 5,603,967,127 56,040
f&1n & B Share consolidation ®0 (5,043,570,415) -
&NETN Capital reduction OIOM) - (50,436)
RZE—RF+_A=+—HZ Ordinary shares of HK$0.01 each
SREECOVE T Bk as at 31 December 2015 560,396,712 5,604

Ktz - Notes:

@ RZZE—EOFEANR ARATHAFES (@ On 8 July 2014, the Company completed an open offer of
509,451,557/% 3¢ & i 1) © REEE AB0.108 T » & 509,451,557 offer shares at a subscription price of HK$0.10
BRETRBERNEZE —REERND 2EE- on the basis of one offer share for every ten existing shares
KB EENEBAAR  ARBEZAEHIE held. The net proceeds from the open offer, after deducting
BB #) 549,900,000/ 7T « AR EE ZFIBER directly attributable costs were approximately HK$49.9 million.
ARABIEAZZE-—HNFEAT=ZBZ2EESE Details of the open offer were disclosed in the Company's
N EE - prospectus dated 13 June 2014.



17.

19.

b BEARARRNR-_Z-—HAF+—-ANAEETZ
BREFNAS LBBZEFRRER - TIIRAE
HEABEETER T —RF+— A+ BN :

() ARABBITRARBETRAFRESTRESRE
BO0VB L 2D & A — RS EE.10
BILZ AR

(i) FBFHEBERAZIRE HH%150.0978 L%
AHIR - FTEERITAHRD ZAERESR
0.10/8 JTLHR ZE & IR0.01E T

(i) HRE(E0I0B I EEBARETZAHK
IR AR+ IREREECOVE T 2N + &

(v) BB A AN BT EE A 2 #E BR #950,436,00078 7T T3
EERRNAZHMABRE -

REBEORH
AEERBEEROLHERETHRIAEMERBT
BE -RHHzHERAERNF—E=5F-

R-Z—RF+ - A=+—HBRETARELEEO -
AEBERATERINARRKERNESLENAT

(b) Pursuant to a special resolution passed by the shareholders
of the Company at a special general meeting held on 9
November 2015, the following steps on capital reorganisation
had been taken place and completed on 10 November 2015:

(i) every ten shares of nominal value of HK$0.01 each in
the issued and unissued share capital of the Company
were consolidated into one consolidated share of
nominal value of HK$0.10 each;

(i) capital reduction whereby the nominal value of all the
issued consolidated shares was reduced from HK$0.10
each to HK$0.01 each by cancelling the paid-up capital
to the extent of HK$0.09 on each consolidated share;

(iii)  share sub-division of each of the authorised but unissued
consolidated shares of HK$0.10 each into ten shares of
HK$0.01 each; and

(iv) the credit arising from the capital reduction of
approximately HK$50,436,000 was transferred to the
contributed surplus account of the Company.

17. OPERATING LEASE ARRANGEMENTS

The Group leases certain of its office properties and staff quarters
under operating lease arrangements. Such leases are negotiated for
terms ranging from one to three years.

At 31 December 2015, the Group had total future minimum lease
payments under non-cancellable operating leases falling due as

follows:
+t=A=+-A8

As at 31 December
—E-AE —T—mF
2015 2014
(REBEZR) (REEEZ)
(Unaudited) (Unaudited)
FET FET
HK$'000 HK3'000
TEME Not later than 1 year 4,777 5,432
B FETENRST Later than 1 year and not later than 5 years 4,098 5,180
8,875 10,612
BEABZEAREE 18. SIGNIFICANT EVENTS AFTER THE END OF THE REPORTING

R-ZZT—RFE—ANB ARAFBREERIBIIREE
Wi B ARREBRHRESARENREBELESR
BAS HERE - f &5 %112,000,0008 & & i (5 F T~
DPRANBERRA(BERFEZZREREEAZTEYS
BEBIE=F) SRESKRHEE2E T (S
FIH]) - FRRH AL E F 18 B BE S ZFTET IR A I
MEASREM275E T - BESEER T — R F—
BAZ+—H®EWK - BBE 215 #5884 523,800,000/
THARAERZ —REBEES -BESEFED T
RARNBBPA T NFEF—ANBRE T F—
AZ+—BHHREHSE -

BB
ETHRBFEEINATAARPRZ 255 -

PERIOD

On 6 January 2016, the Company entered into a placing agreement
with a placing agent, pursuant to which the Company has
conditionally agreed to place through the Placing Agent, on a best
endeavour basis, up to 112,000,000 new shares at the placing
price of HK$0.222 per share to not less than six placees who and
whose respective ultimate beneficial owners are Independent Third
Parties (“Placing”). The closing price per share as quoted on the
Stock Exchange on the date of the Placing was HK$0.275 per share.
The Placing had completed on 21 January 2016. The net proceeds
of about HK$23.8 million would be used for general working
capital of the Group. Details of the Placing were disclosed in the
announcements of the Company dated 6 January 2016 and 21
January 2016 respectively.

19. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with
the current period’s presentation.

20



Bt 3% 5
BHE-_Z-—RAF+-_A=Z+—HIANEARTHA] K
EBRKEEZEAS WA B#I228,1870008 L (Z 2 —N
F 1 #9466,821,000/ 7T) © W AT K = E 5 IR PR AR
BRI YEBBBEMETERT R -

BN - RS EIZE 18 A #964,683,0008 70 (ZZE— U
4929,0970008 L) F BAF THAEZHRNAEE 2ETH
BEBBAR D » KA HERERERIE -

£ e

B2C(EHEF) EFAHK A
REBE2FBE T IMNEB2CE F R HAutDX.com (TDX])
REBETEABRREHBELEEFEER - DX AR
RABREFEBEE 2 — EE2REHHEEREAMRE
s P AR -

RAREGEDZBNGS  REERHIBLERRETE
BYREBEERK SEELSERIEEE  MLIENE
FRBHE - teoh » BEBWATRZESN  SEITKAN
ERAX M EEERZARTRE -

BEEBSWEE BT K - DXEI AR 1N HiPhone -
Android iPadfE R I2 L9 DB - WL B BIRB EEE
WEIEEBP  BHEEERBEBTHITRER - XA
TTERDXEER BB ETTREY SR ERAREESE R
LREHER  ITERG  ERNBFER -

Hin SECERHEEEXEBARREHOREBRER
B2 5 e

A&

RE2016%F - BBIREEITEGEE X BRINELE 7T
METERFHBEZ MHEISARAN - BEYE
BTk - AEE G — S IR AT S| - B -
MARABEEN  AEEBARE —RZINKBUER B nH
B eiEsaFRaAy ERREARMES kA
REBETEEE - EEERBEERIE RN A%
BERGNRALBYRENEL  ARRREERER
A BAREERAEEGITS I REBINEE
BENETRNEERS  AREAIERAEE -

FINANCIAL REVIEW

For the six months ended 31 December 2015 (the “Period"), the
Group recorded an unaudited consolidated revenue of approximately
HK$228,187,000 (2014: approximately HK$466,821,000). The
decrease in revenue during the Period was mainly resulted from the
weakened global economic growth affecting consumer sentiments; as
well as the keen competition in e-commerce market.

During the Period, the unaudited loss was approximately
HK$64,683,000 (2014: approximately HK$29,097,000). The decline
was mainly attributed to the decrease in revenue of the Group's
e-commerce business and impairment loss on available-for-sales
investment.

BUSINESS REVIEW

B2C (Business-to-Customer) e-commerce website

The Group is principally engaged in the businesses of e-commerce
and provision of online sales platform via its B2C foreign trade
e-commerce website, namely DX.com (“DX"). As one of the Asia
Pacific’'s largest cross border e-commerce websites, DX's broad
customer base spanned across the globe.

To cope with the intense competition and countervail the customer
churn due to the external unsteadiness, the Group implemented
varies promotion campaigns to enhance customers’ loyalty.
Furthermore, the Group took effort to relieve the operation pressure
brought by the revenue fall through fiscal austerity and enhancing the
operation management to raise effectiveness.

With the increasing popularity of shopping via mobile terminals, DX
has strengthened its iPhone, Android and iPad apps and established
exclusive promotion programs for mobile app users during the Period.
With cell phones or tablets, consumers can place order, check order
status and keep up with the latest trend through the DX's mobile app
at all times, creating a fluid and convenient experience for users.

During the period, the Group completed the disposal of professional
IT contract and maintenance services business.

Outlook

Looking ahead to 2016, the cross border ecommerce industry will
continually be tumbled under uncertainties in the external economy
and keen market competition. To cope with market challenges; the
Group will further implement cost control measures. In addition,
the Group will launch series of strategic mobile app promotion,
including advertisement sales on mobile website and app, as well
as promotion on social media platform. The Group will continue
to devote extensive resources in areas including back-end system
upgrade and shopping process optimization, enhancing the future
long-term growth and strengthen the business foundation. The Group
will continue to identify potential investment opportunities in order to
bring greater returns to its Shareholders.
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LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group financed its operations by internally
generated cash flow, proceeds from notes issued and banking
facilities provided by banks.

As at 31 December 2015, the Group's consolidated shareholders’
equity, current assets and net current assets were approximately
HK$60,636,000 (as at 30 June 2015: approximately
HK$116,559,000), approximately HK$182,456,000 (as at 30
June 2015: approximately HK$305,191,000) and approximately
HK$3,276,000 (as at 30 June 2015: approximately HK$71,151,000)
respectively.

In respect of the Group's current assets of approximately
HK$182,456,000 as at 31 December 2015 (as at 30 June 2015:
approximately HK$305,191,000), trade receivable (net of provision
for doubtful debts) account total for 0.7% (as at 30 June 2015:
0.1%) whilst cash, bank balances and deposits accounted for about
34.8% (as at 30 June 2015: 27.5%). As at 31 December 2015,
the Group's cash, balance balances and deposits amounted to
approximately HK$63,533,000 (as at 30 June 2015: approximately
HK$83,724,000). All of the Group's cash, balance balances and
deposits were denominated in Hong Kong dollars, pound Sterling,
Euro, Renminbi, Canadian dollars, Swiss France, Australian dollars,
Japanese Yen, Mexicon Peso and United States dollars. As at 31
December 2015, there was a frozen amount of total US$5,020,000
(approximately HK$38,905,000) in Silicon Valley Bank and Paypal
account respectively, which was recorded in prepayments, deposits
and other receivables, as the Group was involved in a litigation with
details stated in the Litigation Section of this report.

As at 31 December 2015, the Group's consolidated bank borrowing
repayable within one year was approximately HK$10,000,000
and (as at 30 June 2015: approximately HK$10,000,000) and
notes repayable within one year were HK$81,700,000 (as at 30
June 2015: HK$81,700,000), and there has no other borrowings
repayable more than one year (as at 30 June 2015: Nil).

As at 31 December 2015, the Group had an aggregate composite
banking facilities from banks of approximately HK$20,300,000 (as at
30 June 2015: HK$20,300,000 and RMB15,000,000 respectively),
of which approximately HK$10,000,000 was utilised (as at 30 June
2015: HK$10,000,000 and RMB13,655,000 respectively).

GEARING RATIO

As at 31 December 2015, the gearing ratio of the Group as a ratio
of total liabilities over total assets was 74.7% (as at 30 June 2015:
66.8%).

CAPITAL STRUCTURE

The Group mainly finances its operation with internally resources,
proceeds from notes issued and banking facilities provided by banks.
The Group would also raise fund by various activities. The Group
continued to exert stringent control over treasury policies.
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As at 31 December 2015, the interest rate of banking facilities were
charged at the Hong Kong Interbank Offer Rate (HIBOR) plus 2%
per annum (as at 30 June 2015: HIBOR plus 2% and Benchmark
Lending Rate of the People’s Bank of China less 5% per annum
respectively). Note payables were charged at the rate of 9% per
annum (as at 30 June 2015: 9% per annum).

As at 31 December 2015, the amount of bank borrowing of the
Group which were repayable within one year was of approximately
HK$10,000,000 (as at 30 June 2015: HK$10,000,000) and note
repayable within one year were HK$81,700,000 (as at 30 June
2015: HK$81,700,000), and there has no other borrowings of the
Group which will be repayable more than one year (as at 30 June
2015: Nil).

Save as the above, the capital structure of the Group had no material
change.

CAPITAL REORGANISATION

During the period, the Board has implemented the reorganisation of
the share capital of the Company (the “Capital Reorganisation”) which
involves, among other things, (i) the share consolidation, (i) capital
reduction, (iii) share sub-division and (iv) change in board lot size.
The Capital Reorganisation was duly passed as the special resolution
of the Company at the special general meeting held on 9 November
2015. Details and effect of the Capital Reorganisation were disclosed
in the Company’s announcements dated 30 September 2015 and
9 November 2015 and the Company's circular dated 16 October
2015.

MATERIAL ACQUISITIONS, DISPOSALS AND SIGNIFICANT
INVESTMENTS

On 21 April 2015, the Company entered into an agreement with an
independent third party for the disposal of 100% equity interest in
EPRO (BVI) Limited, a wholly-owned subsidiary of the Company, and
its subsidiaries (except for EPRO Systems Limited) at a consideration
of HK$40 million, subject to upwards adjustments with a maximum
consideration of HK$120 million (the “EPRO BVI Disposal”). Following
the completion of EPRO BVI Disposal, the Group no longer (no
matter directly or indirectly) holds any equity interests in EPRO (BVI)
Limited and its certain subsidiaries, and EPRO (BVI) Limited has
ceased to be a subsidiary of the Company. Accordingly, the Group
has ceased to be engaged in provision of professional IT contract and
maintenance services immediately after the completion. Details of the
EPRO BVI Disposal are set out respectively in the announcements
dated 21 April 2015, 16 July 2015, 6 August 2015 and 31 August
2015 and circular dated 21 July 2015 of the Company.

The EPRO BVI Disposal had completed on 31 August 2015. Pursuant
to the Company’s announcement dated 2 November 2015, the final
consideration of the EPRO BVI Disposal was fixed at HK$60,264,000.

Save as the above, the Company had no other significant investments

and material acquisitions or disposals for the period ended 31
December 2015.
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CHARGES ON ASSETS

As at 31 December 2015, the banking facilities of the Group are
secured by:

(i) corporate unlimited guarantees executed by the Company; and

(i) the pledge of certain of the Group's time deposits amounting
to approximately HK$19,272,000 (as at 30 June 2015:
HK$19,983,000).

CONTINGENT LIABILITIES

(i) As at 31 December 2015, the Group had no contingent
liabilities provided for in the consolidated financial statements in
respect of discounted sales invoices to bank without recourse (as
at 30 June 2015: approximately RMB11,484,000).

(i) As at 31 December 2015 and 2014, the Company had
contingent liabilities in respect of corporate unlimited
guarantees for banking facilities granted to certain subsidiaries.
At the end of the reporting period, HK$10,000,000 of such
facilities was utilised by the subsidiaries (as at 30 June 2015:
HK$10,000,000).

FOREIGN CURRENCY RISK

The Group mainly generated revenue and incurred costs in Hong
Kong dollars, Renminbi, Euro and United States (“US") dollars.

In accordance with the Group’s conservative treasury policy, the
Group had entered forward contract for hedging during the Period.
But, the Group will keep on monitoring the foreign currency risk and
consider any tool for hedging if necessary.

As at 31 December 2015, the Group has no outstanding forward
exchange contracts (as at 30 June 2015: Nil).

DEPLOYMENT OF HUMAN RESOURCES

For the period ended 31 December 2015, the number of staff of
the Group was 285 (2014: 1,439). Staff remuneration is reviewed
once a year or as the management deems appropriate. Changes in
remuneration are based on a range of factors including the Group’s
performance, the competitiveness of remuneration with the external
market, and individual employee’s performance during the year.
Employees were paid at fixed remuneration with discretionary bonus
and benefits of medical insurance, mandatory provident fund, share
options and necessary training.
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R-ZEBE—RAF+_A=+—H AKRREERFE As at 31 December 2015, the interests and short positions
TTHABRARE RHEBEER (F&EES LY of the directors and chief executives of the Company in the
5 1R BIEBXVER) 2 R R R AL ARRBIRIEE shares of the Company and its associated corporations (within
HF R EEIEDIEI526GFE 2 B SR EAI % the meaning of Part XV of the SFO) as recorded in the register
R _E 7R Al E85. 461\;¢<Fﬁ§3€$ﬁ RIESHETER 2N required to be kept by the Company pursuant to Section 352
ERERAMNGRARI MMMz R AR of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings
by directors of the Company as referred to in Rule 5.46 of the
GEM Listing Rules were as follows:
1. RAQATRRMzER 1. Interests in shares of the Company
BEREDZ HE#T
EERHE N s
HE/ R Number of Percentage
EEHA g4 Long position/ ordinary shares ifza of issued
Name of Director Capacity Short position interested Note share capital*
BLELE BEalEA A ) 18,915,600 3.38%
Mr. HUANG Shaokang Beneficial owner Long
e NG g 93,096,363 @) 16.619%
Interest of controlled Long
corporation
CE
Total: 112,011,963 19.99%
I T A& ERERA Sy
Mr. CHOW Siu Kwong Beneficial owner Long 316,800 0.06%
Mt Note:

1. These 93,096,363 shares of the Company were held by
China Dynamic Enterprises Limited (“China Dynamic”), a
corporation wholly controlled by Mr. HUANG Shaokang.
Accordingly, Mr. Huang was deemed to be interested
in 93,096,363 shares of the Company held by China
Dynamic pursuant to Part XV of the SFO.

*  The percentage represents the number of ordinary
shares interested divided by the number of issued
shares of the Company as at 31 December 2015.

2. Interests in shares of the associated corporation of
the Company
No such interest was reported by the Directors.

Save as disclosed above, as at 31 December 2015,
none of the directors nor the chief executives of the
Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by
directors of the Company as referred to in Rule 5.46 of the
GEM Listing Rules.
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,Hﬁfﬂlﬂﬁﬂ%336ﬂmi‘ﬁm$ AllFEZERMAR 5% or more in the shares of the Company as recorded in the
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EEmu L [ e 112,011,963 m 19.99%
Ms. YIP Chi Yu Interest of spouse Long
China Dynamic BEm#EE A FE 93,096,363 @) 16.61%
Beneficial owner Long
ChangAn Investment BB A HE 65,584,747 3) 11.70%
Holdings Il Limited Beneficial owner Long
(“ChangAn Investment”)
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Mr. ZHOU Quan Interest of controlled Long
corporations
Bist - Notes:
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Ms. YIP Chi Yu was deemed to be interested in 112,011,963 shares
of the Company through the interests of her spouse, Mr. HUANG
Shaokang, pursuant to Part XV of the SFO.

These 93,096,363 shares of the Company were held by China
Dynamic, a corporation wholly controlled by Mr. HUANG Shaokang.
Such interest was also disclosed as the interest of Mr. Huang in
the above paragraph under “Disclosure of Interests under Part XV
of the Securities and Futures Ordinance — A. Directors and Chief
Executives”.

These 65,584,747 shares of the Company were held by ChangAn
Investment. ChangAn Investment was controlled as to 92.44% by
IDG-Accel China Growth Fund Il L.P. which was wholly controlled
by IDG-Accel China Growth Fund II Associates L.P.. IDG-Accel China
Growth Fund Il Associates L.P. was wholly controlled by IDG, which
was in turn controlled by Mr. ZHOU Quan and Mr. HO Chi Sing.
Accordingly, IDG-Accel China Growth Fund Il L.P., IDG-Accel China
Growth Fund Il Associates L.P., IDG, Mr. ZHOU Quan and Mr. HO
Chi Sing were deemed to be interested in 65,584,747 shares held
by ChangAn Investment pursuant to Part XV of the SFO.

*  The percentage represents the number of ordinary shares

interested divided by the number of issued shares of the
Company as at 31 December 2015.
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Save as disclosed above, as at 31 December 2015, so far as
is known to any director or chief executive of the Company, no
person, other than the directors whose interests are set out in the
above paragraph under “Disclosure of Interests under Part XV of the
Securities and Futures Ordinance — A. Directors and Chief Executives”,
had registered an interest or a short position in the shares or
underlying shares of the Company that was required to be recorded
under Section 336 of the SFO.

SHARE OPTION SCHEME

As at 31 December 2015, there was no option outstanding under
the Share Option Scheme of the Company. No options were granted/
exercised/lapsed/cancelled under the Share Option Scheme of the
Company during the reporting period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Apart from those as disclosed in the above paragraph under
“Disclosure of interest under Part XV of the Securities and Futures
Ordinance — A. Directors and Chief Executives”, at no time during the
period were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to any directors
or their respective spouse or children under 18 year of age, or were
any rights exercised by them; or was the Company, or any of its
subsidiaries a party to any arrangement to enable the directors of the
Company to acquire such rights in any other body corporate.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within the knowledge of the directors, at least 25% of the Company's
total issued share capital was held by the public as at the date of this
report.

LITIGATION

On 16 August 2012, the plaintiff (the “Plaintiff”), Klipsch Group, Inc,
filed a suit in the federal district court (the “Court”) in the United
States (the "U.S.") against certain defendants, including one of the
online sales platforms (the “Subject Domain”) of the Group, in
respect of (i) trademark counterfeiting; (ii) trademark infringement;
and (iii) false designation of origin (the “Litigation”). The Plaintiff
claimed that certain products (the “Klipsch-Branded Items"”) were
registered by them in the U.S. and that infringing Klipsch-Branded
Items had been sold to customers in the U.S. via the Subject Domain.
The Plaintiff sought damages, attorneys’ fees and sanctions. Hence,
the Plaintiff instructed Paypal to freeze US$2,000,000 (equivalent
to approximately HK$15,600,000) (the “Frozen Amount”) from the
Group's Paypal account on 27 August 2012.

On 21 September 2012, the Group filed sales documents with the
Court indicating that the sales amount (the “Infringing Sales Amount”)
of the infringing Klipsch-Branded Items into the U.S. amounted to
less than US$700. The Court considered that the Frozen Amount
was excessive and accordingly, the Court entered an order reducing
the Frozen Amount from US$2,000,000 to US$20,000 (equivalent
to approximately HK$156,000) on 11 October 2012. The Plaintiff
asserted in December 2012 that the Subject Domain continued to
sell additional Klipsch-Branded Items. The Group filed additional sales
documents establishing that the revenues derived from sales into the
U.S. of the additional Klipsch-Branded Items were less than US$125.

27



RIE—=F+"A=0" RERXLETRHK BF
NRAZE2EMNBARZEEFEBARLAR(ZEEF
Bl (EREREAZRE) BAREA  UREBRE
AZHE YK EETEBMEEZHMBHABAE

BEE-

AARR-ZZE—NMENA+—BEEEREEIE 2
EEMEA  EEANMNERESRR ((RiEERD B
M S - BRR 452 §820,0003 7T (1855 74 #9156,0007
T2 NEERHERIEETESBRTERPRHE
b 51 755 1 & BR P 95,000,000 7T (A8 55 72 4939,000,00058
T MFIE ([R2EH e8] - BEEESH < ZRAR
—T—RAF-A+—BRK(ERIERE) -

R-Z—AE+ A= ARFIEEEREREIEAE
ZERBEBBN BEAREMRTS  SEFEEA
5,000,000 7T (#8557 939,000,000/ 7T) J5 4 225,000
FE ot (FAER#1195,000/8 L) B AR INEBMAH <
EETABAINREEEE LA EE 2R T A2
EBFPERzAERARER BEER_Z—AF
+—AMA  ANAREHEEBAZE AT 2 A EEMBA
EIEARHEBZZR SR D — BB ERZ HE -

S—HBAR —Z-AF+—A+8 (@OEE) 817
BEEFORTEERMERI LSS - AR FIRIER
XEEABERS R EAEETEOERBRMARA K
RNEERFIRBIERSE -

ArmEE (B2 CEBEMFEZFDLMELEZA
FARENE MRE (MENG) CMBFE - KEEBILEH
SRZBBENRBELZERNEXER BL-F
—AFtT-A=+t—BLLHME  ARR S HEFREL
RRBE BARRFRDEETET EFHEEZE
ERZFAZER  WRREE KR AZFAZBEE
ERRHARHAREE 2 HBHHE -

EENEFREB 2 ER

ARBESR  ITREEERRABREIZTAEZCHEAL
BERNEMEAREXZBBRRFRAEBRET ZE
Bsrh At o

On 3 December 2013 the Plaintiff filed an amended complaint
naming EPRO E-commerce Limited ("EPRO EComm"), a wholly
owned subsidiary of the Company that operates the Subject Domain
as a defendant in place of the Subject Domain, and naming as
fictitious entities other domains operated by EPRO EComm.

The Company was informed by its legal adviser as to United States
laws on 12 August 2014 that the United States District Court for
the Southern District of New York (the “District Court”) entered an
order temporarily restraining the use of US$5,000,000 (equivalent to
approximately HK$39,000,000) (the “Restrained Sum”) in the bank
accounts and other financial accounts of EPRO EComm (in addition
to the Frozen Amount of US$20,000 (equivalent to approximately
HK$156,000)). A hearing regarding the asset restraining order was
completed on 11 February 2015 (U.S. time).

The Company was informed by its legal adviser as to United States
laws on 3 November 2015, the District Court entered an order
to reduce the Restrained Sum from US$5,000,000 (equivalent
to approximately HK$39,000,000) to US$25,000 (equivalent to
approximately HK$195,000). The District Court has also made an
order for EPRO EComm to pay for reasonable costs and fees incurred
by the Plaintiff during certain legal process relating to the above
matter. However, the Company was subsequently informed by its
legal adviser as to United States laws on 4 November 2015 that the
District Court had granted an application to delay the effectiveness of
the reduction of the Restrained Sum.

Another hearing was held on 10 November 2015 (New York time),
on which the District Court decided to continue to temporarily restrain
the use of the Restrained Sum. The Company is currently seeking
legal advice from its United States legal adviser as to the above
matter and the Company will make further announcement as and
when appropriate.

The directors of the Company (the “Directors”) have exercised their
due care in assessing the financial impact in respect of the legal costs
and claims, if any, of the Litigation. Taking into account of the amount
of the Restrained Sum and the possible legal and professional costs
to be incurred, the Company has made a sufficient provision for
the Litigation at the period ended 31 December 2015. Since the
Litigation is still on-going, the Directors would continue to exercise
their due care in monitoring the progress of the Litigation and would
assess the adequacy of provision for the Litigation and the financial
impact to the Group as and when appropriate.

DIRECTORS’ INTERESTS IN A COMPETING BUSINESS

None of the directors, initial management shareholders or their
respective associates of the Company has an interest in a business
which competes or may compete with the business of the Group.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended 31 December 2015, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company's listed securities.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted stringent procedures governing Director's
securities transaction in compliance with Rules 5.48 to 5.67 of
the GEM Listing Rules. Relevant employees who are likely to be in
possession of unpublished inside information of the Group are also
subject to compliance with guidelines with no less exacting terms
than those set out in the rules. No incidence of non-compliance was
noted for the six months ended 31 December 2015.

CORPORATE GOVERNANCE

The Company has compiled with the code provisions of the
Corporate Governance Code (the “CG Code") set out in Appendix
15 of the GEM Listing Rules throughout the six months ended 31
December 2015, except for the following deviation:

Code Provision E.1.2

The general meetings of the Company provide an opportunity for
communication between the shareholders and the Board. The
Chairman of the Board as well as chairmen of the Remuneration
Committee, Audit Committee and Nomination Committee, or in their
absence, other members of the respective committees, and where
applicable, the independent Board committee, are available to answer
questions at the shareholder's meetings. However, the Chairman of
the Board was unable to attend the Company’s 2015 annual general
meeting (as stipulated under the Code Provision E.1.2 of the CG
Code) as he had an important business engagement. Despite his
absence, he had arranged for an Executive Director taking the chair of
the meeting and answering shareholders’ questions.

AUDIT COMMITTEE

The Company set up an Audit Committee (the "Committee”) with
written terms of reference in compliance with the requirements of
the GEM Listing Rules. The primary duties of the Committee are to
review and provide supervision over the financial reporting process
and internal control of the Group. The Committee comprises three
independent non-executive directors, Mr. FONG Fuk Wai, Mr. ZHU
Zhi and Mr. LIN Xiaofeng. The information contained in the Group's
interim report for the six months ended 31 December 2015 has not
been audited but has been reviewed by the Committee, who was
of opinion that such report compiled with the applicable accounting
standards, and the GEM Listing Rules and legal requirements and that
adequate disclosures had been made.
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Tx DIRECTORS

NARETBOH  $iiTEE a2V ELEYE - AL As at the date of this report, the executive directors are Mr. HUANG
HEREERSE A  EMTEEATESAE - B IEH Shaokang, Mr. CHOW Siu Kwong and Mr. HUNG Kenneth; the
TEEARFTIBELA  REEE RIS LA - non-executive director is Mr. MENG Hu; and the independent

non-executive directors are Mr. FONG Fuk Wai, Mr. ZHU Zhi and
Mr. LIN Xiaofeng.

AEEEH By order of the Board

E 1 HUANG Shaokang

BEOE Chairman

HE S —E—XNE-_FEHA Hong Kong, 5 February 2016
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