s@n w32 = .
s_ B REERIZERRBERAT
:um Ningbo WanHao Holdings Company Limited”
(B o1 35 A R S 1 1] 3 fF A0 57 19 B 13 4 WE 25 7))
(B 10 X 3% : 8249)

BEZ2-—Z—-—XNE=ZA=t+—-HL=EAZ
E—EEEBELH

BERBEXREMARAA(BXFADAZR(AXZRDINEE

AIERNEN  DAEELEREMEBXFTLTHLAAFTAERSREARN A
ARBE-EBALHT 2B AERENALTERBRENZEFLATNEEZTRER
TEEBEFEEAFTNERRAFERERE - AEZERNESARREAMAZE
XRTAERBRECEXREMEREENRESE -

ERAERLTHLAIBRAFENE ZAEXEREENESTREEREEIR
EECZ RS AZIBATERIAR AREIRITEAXEREENESESR
ERBEMNTS-

S G RN NIV S I S N U N == W i
T W o S A SN A N M e SR [ e A S e o e
M EE AL B A A 5% SE RS T G A9 AT AT 4R K R I8 AT AT BT AT

oMl I &R T 5T B 8 P A 5 AR i 2R B i A (TR 3 AR E iR AL B
M IE T 48 1A B B Y 5 B R AR 2 F G B R B S B R A IR
oAl # T H([E H ) B R AR 2 M H 7] & i ) R 08 £ a8 5 AE o F AL — 1
A B Al R G BL 0 SE T IR K R () A o il P &K A A K Ty
JB E i K g B> H M R 2 5 (i) AR 2 0 R AT T R R B R X
1F P HAT Ao 1A 2 2 2E a0 K Gii) A o il P K B — U] B S UG A R RE
Ji & AF i - Sl R o S A A T R

S



E 3]

AAFAEFF(EFGK
—ANF=ZH=t+—-HI1=

R R FEZ BT T

HHGEEER

e

B A

SEgil

FAt i A

S B ok B AR
11 B #

R R
Al A

B B A e 18
Fir 15 Bi B 3¢
WA g 18

DN VNS
VNN RS EIUN
D B R i

KR () — &R

B i A2 ]
@HH%%W%$

it &t

2

5)

(6)

)

4

HWMEARTAEH])ERE —~F
45 & 24 ® R —F — A4 [FH
REBEZ
ﬁ H +—B1LE=M@A
— NE I S T

AE#%% ANE¥T o
4,326 8,891
(4,032) (8,403)
294 488

- 48
(1,197) (1,406)
(903) (870)
(6) (5)
(909) (875)
(909) (875)
(909) (875)
(909) (875)
0.18 ) (0.1843)




HHGEREERAtZERE R (REER)

LU i

WY 4 B S A R

L A AL -

Ao ] B RE R AN

D B R i

HRAGEEEEDR(REFR)

#Er -~ FEF-NF=ZH=1T—HIE=1MH

BE=ZA=Z+—BL=ZHEA
ZE-XRE CF R
ANE¥Frx ANR¥TI
(909) (875)
(909) (875)
(909) (875)
INGL S BN 1

tERY F R

BE EhfEE HbHE AR ENES ZHEE It B g

ANRBETE ARBETLE ANRETE ARBTE ARB T ARETE NRHTE ARETL ARKT

R-Z-HF—-A—H 50,000 40449 256,623 24,998 3 (44985 (52.881) 633 (52.048)
LESTEE L - - - - - (875) (875) - (875)
RoF-HEZA=+—H 50,000 40449 256,623 24,998 34 (45860)  (53,756) 633 (53123)
RZF-AE-A—H 50,000 40449 256,623 24,998 13 (0461)  (48378) - (483m)
UE &L - - - - - (909) (909) - (909)
REF-AEZA=1—H 50,000 40449 256,623 24,998 13 @130 (49,287 - (49,287)




B

mEBEE

A B B OR KR AL M WD AR G SE BT R IR AR W I OB O R R (A O B D) KA
B Ak e (7 o & ah YE D) (B A8 [ 7 o 0 5 5 MR ) A 3 A W8 & A A & ol & Al R
o (4 B¢ 5% B K Bk 22 B A 3 AR RE R b TR (DAY 36 AR b i R B D) A R

B WA E T NS A = Bk =T R R A W AR 3 AR BT R A Y RO
BmRRAERBEE " F-HF+ A=t —HILFEWFEZEHBREXIIKEE —

WE-F-AE=ZA=ZF+-HLE=MANENGESXRRAEFL HCHALAFLE
He#Ep -

A R R R R R R F - A S S Bk = A 8 R AR
AT T 48 0 AT e L R e B 46 T A

i &=

AL EHEEFE AR PBE &G RELHELZHRHEERLETHHOESRRS U
Je 36 dix i By W o SR B AE BRI E BRI MR T

ABEX
BEZE=ZHA=Z+—HL=ZHR®A
—E-RE —“EF—-HH¥

ARMFRT ARWTI

=MW
HEHEBESLETHMWERS RS 4,326 7,879
RGE W B EGE LR A RS LS B R - 1,012

4,326 8,891




Fre®imx

BiIH 37 48 -
K& EZ
ﬁ =A=+—-—HL=@EA
—RNE S e T
AE#?E AR ¥F oL
BT -
— o B T 15 B - -
B IH 2 _ _

(CYRNEE IS S NN A (e e a7 T N o 2 A A IR T ol R
T T A ) e

(b) R BE B I A5 R E s A 4R B ZE $7 T A5 B R 25% it HOE B B dm R B AN B (L — 1A
25%) °

BREER

BREBRDTEBALEE®E T AFHA=Z1T—HLE=MAMWKERELHEBEERDN AR
909,000 7C (5 #H) (= & — ﬂﬁ AN R %875,0007C (5 18)) LA & A B W MR 2 %17 |k
500,000,000 A% ( — 2 — F 4 : 500,000,000 %) 51 & -

B AR 2 A i 4 W T 0 4 L YRR 7R B R B S I DR UL R A R A I B 1
ITHHEX

PEE_Z—-ANF=ZH =T B ILHH AEBEZHFEL ANRTEL36,00070 (- F — HAF
A R ¥512,00000) L I E £ N R #39,00000 (& — A4 AR #39,00070) %TZﬁﬂ
XM A FEHRARE T~ NE=ZH =1+ — H 1k E i &R A 2
' R A

& AR &N R 6,000 (T F — H 4 0 AR ¥5,00000)

KB

FEGAERMBEE T - AF=H=2T—-HE=MARMNKRE®EE -F —-HLFE=H
=t —HikE =M %) -



=

FHEgAERABE - AF=2HA=Z21+—HILE=MARMRE(EKZ =%
—hFE=HA=1t—HI1L=MH : M) -

EEENWE DM

XX

-~
=T

B

(aYay

AL EEER St KRG LB R A A ERLET M
22 ) & AR R0 M R R B R R

T )R A A A A A oK oS R KB B W W) R AR D & H e B R AR K
BT HMZEBFRBT -NMARAAMRRGFATREMEHER NGEARTTES -

A S OE AF fr A A AT R 2 B g B LURE BRI RO B R 2 SRS AR B I G
R AN 2 A S DU S M OB H B T UL BRI

Bt 7% B B

E¥

HE F—ANFE=ZHA=Z1T—HIL=MA AEHKEEEHLH N R 4326,000
T FE — A AR ¥8,891,0000C) > Bl £ AN R 4,565,000 0C 4 E W Y E
O MR AT E B T B AL AR R R 5 2 o B R E S 5 1 A0 A R 15909,000 00 (&
— LA AN R ¥875,0000T) o 5 HE B m £ A R 34,000 7€ -

E F

EF R EB6.8% (. F — T4 1 5.5%) o A 4 [H A5 % 4 4 £ i 5% B A > #E DL
ER PR R EE F17 £8P 5T 0 -

AR AN HE R A BLOK P Al 1R A B 4R R B T — AR AR R OE M
i 2 B R KETR AR A SR B AR -



Ewa
|

Al =

]

A AR T R WIS B RS A BB e R 5 T RY TR E 0 B 8 B ) R AR R
bix 7 EOBE o MESR B R AR EERF ] WA RM B AREENAA G S ELERY -
AR R TR AT AT A R DLE S OR R A T ik BB R D 1) AT o

EE FTETBRAEBREERBERONER

WME T -ANF=HA=F+ A=A - A2AFAEF TETHAB(TEE
TEN B () s B 3 (T8 3 ) > ol B 8 ORI+ VB 7 20> i 1R
T AT ] BE R R AR 2w ECH AT AT A Bk B O 78 T 30 B9 R - R B8 AT i AT
] 5% &5 HE |

EERXERE

BEREIN - R _F-ANF=ZA=Z1+—H FEHF THTHABLEFER
A w] R HOAR B R 3R A A s ik B SR ST R GE OR KO B MR O (TR R W |
o 0 1) 26 XV ) B9 e iy~ M B B AR SF R A B RS A AR & | AR IR R IR L
B o B 25 352 0 K E A7 B R & R M A RE AR K IR - SO 9% A S AR EE 2 B i R A
(MR 3 M b BRI 5546 B 2t & i 847 N3 FEAT 2 5 10 s R 1R HE B A
G AN E KW S P B RE fR SRS

BHBNEE
FFEEREE
AR %0107 8 1k = %8 B 1k & it
EE/FETH RER(RERD EEEH EXREH
AB/EEHE HH Mg BEREDH BERESH®
i B %A 204,610,230 % T E R 55.30% 40.92%
W& (B iE2) (Mt 1)
it Bk E R 102,289,770 it ZHWE R 27.65% 20.46%
W& (B iE2) (Mfit1)
IT B T A 63,100,000 & R R X DN 17.05% 12.62%

WG % (At 2)



(1) B B ¥ 4 | B A PR &) (— R A B EE M s Sz /9 B 1 A BR 2 |1 T3 ik B % A K sk
B IR e A 4y BB % ME A 66.67% M 33.33% W HE #5 0 [RI L > wE B A S AR KnE BIR A R B
Al ik 204,610,230 A B 13 B2 102,289,770 B B 3 o B A HE 5 o

(2) AT REM & A b A Bm E AN R #0100 19 R E BT BLN R R R AR B A AR -

Br b SCPrdes EHAb B E —F - ANE = =+ — H ok =8 B AL AT RF R
MM HEF EREATENE KB HE R 2B &R T AT ) R A
25 m] CH A B Ik O 28 R R 2R I W | R ) B9 B O B A AT A RE AR BB R
o © AT 6 AT 58 8 5% 55 B 0 1Y AT fol HE A -

B ESCpra FEA s R E X - NFE=ZH =+ — Bk = 5 AE ] R A
Nr WS AR BT LEM L AL FAESE EEATHANER R
HAF A A ) BCH AR Bk B R By~ A B B R AR e RE AR BIR O e



TERRREAR2ARODNESR

R HEE

HRBEEF LN EROIFEBREEFEN T EREELME R R _F— K
FZA=t—H ARAFAEMGU T EERREAARLA D ETRASH L
PG -SRI BT A LT WEARES  EETH AL & EFE N HE

RREE/ER FiRo8E

B OE P RE B0 A R 306,900,000

A N I 7 2)
i B % 204,610,230 fit

N I 7 2)
i Bk 102,289,770 i

N I A 2)
TT 5 63,100,000 % 111 & it
Martin Currie China 14,245,000 % H i it 0y

Hedge Fund Limited (Htit1)

Martin Currie Investment 14,245,000 i H it it iy
Management Limited (Htit1)

Wt it -

Bt E
HafEA A

AR

AR

HaRfEA A

RE K

RE K

CRGEF
5N
RREA K
82.95%
55.30%

27.65%

17.05%

10.96%

10.96%

{f &
EXBN
RREA W
61.38%
40.92%

20.46%

12.62%

2.85%

2.85%

(1) THE B A 2> =) kA& A 4 o (6 A R B 0.10 70 19 b Bl A0 & B> i & € Ml bords >
Ut A E - R EXHEEIN R F - ANF=ZA=F B EHIEAME AL
il N (7 JF # 3% - B AT BN B OEUER ) R AR A F) B SO B B R BEA R R R R
W& o ) 5 XV R R 2 K3y R ZH I AR A R BR > M JH R A AR O mD AR B B 2R I I B Ak B AR
336/ M6 7 B Y 5w M A A AL T RE 4R Bk T -

(2)  fy LA B A FR O R (R AP RE I R SE B B 0 A BR 2 mD) TS m ek B S A KRk
B IR 5 A e A B di B A 66.67% K& 33.33% WY HE fi o R G > w4 5 AR Tk BRI AR B B

Al 204,610,230 A A% 73 I 102,289,770 Bk B 43 1 B A HE 5 o



BE BEOxHEXAQXA LTRSS

T P A 2 ST T R 2 O B SR ek 2 O ]
LR

#F R &

AN F A B SRR R B S A5 1R ISR O 3 SR SR AR LT
AR ) L P B AR R B AR B ) SO B R AT T SE B P MR A B 4R R JE AT A
H At A 2y %€

EXER

HE T ANHFZH=ZT—HIE=MHA > AR A B &7 2 b E R Bk
1%%&ZA% 16 SR 2 SF I M SC o ME LR W B (ST ORI AR SCER A2 1R SR EL.2
f66) % 4b -

B B EE T RN o AN A MR AT AR M AR EZHE

BELEMBITERELSREEBENELE - EFERLLH BRAL AN

ﬁﬁﬂ%ﬁ Bt RS s R Nz & 35 & & (E 00 A B e &
A 5 BN N ELEE 2 FE > R DLRE fR ME R R P A o

BRERS®

AXACH ZEFEXF=ZHAA -HERLERZEG  EREFEBESTFHL G
2wk 198 g1 M A € AR BT B 28 5.28 K B 5.29 M6k BT i B E T AT B I RE 6
MOt —F - F=HA -+ HEER) FERZEGHALA =48Ik
TEFRMAM P AR (ZAEG EW) > LRMRITAE KBEFERLE-

W EE GO EA N A R ARE B A B A RN R & T R R e
wfwm A ESEERE LM B I B E (W FERAAEBEE —F - NF=H =1 —
Hoik = f A 2 ok 88 9 &%l W &5 & W8 WaR) o

K H
EREXERRAERLDA
By
#HE =

PR —F - NFRLATH

10—



JRA A B T B e LT AL

BHITEE
B % S (R )
JT 5 M gk
R A

HHATEE
% B -5tk
98 5T o

B IR o R

BLFHATEE
2B m e ok
%KM E
W ¢ 28 Jo b

A IS i A% R H A H A FE A 3£k A U hetp://www.hkgem.com Z [ £ # ¥ Al 48 5]
MEE#HEDLTH -

—11 =



