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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main
Board of the Stock Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the ZAATZEETS ([EEE|)MAXMAATRE
Company is pleased to announce the unaudited KB AT (FEAIAER DEE-ZT—~F=A
condensed consolidated results of the Company ~ =-+—HIF =i A 2 K& BIZERELR A 28R
and its subsidiaries (collectively, the “Group”) for ~—ZE—AEREAZ KAEEBZLEHFMOT ¢

the three months ended 31 March 2016, together
with the unaudited comparative figures for the
corresponding period in 2015, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
REELEREEEE WS R

For the three months ended 31 March 2016
BE_ZT—XF=-A=+—HI=MEA

Three months ended 31 March
BE=A=t+—HL=M@A

2016 2015
—B-xE —ZT-A%
Notes RMB’000 RMB’000
FEE ARETRT ARBTE
(Unaudited) (Unaudited)
(REER) (REER)
Turnover HEE 3 9,633 8,296
Direct costs HERA (7,543) (4,610)
Gross profit EF) 2,090 3,686
Other revenue Hfthdrzs 359 6
Other gains and losses H s R ES1E - 47
Selling and distribution costs SHE RO A (926) 89)
Listing expenses EmRE - (1,588)
Administrative expenses TR (5,978) (3,718)
Loss from operation KRR (4,455) (1,656)
Finance costs BIRSAAR (141) 49
Loss before income tax BRETSHi A& 8 (4,596) (1,705)
Income tax expense FisHiAx 4 (213) (146)
Loss and total comprehensive HAEE
loss for the period REMEEESE (4,809) (1,851)
Attributable to: FEf -
Owners of the Company ARAFHEE A (4,586) (1,851)
Non-controling interests FEERR R (223) =
(4,809) (1,851)
Loss per share: FRER
— Basic and diluted (RMB cents) —EAREE(ARES) 6 (0.3820) (0.2742)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

AEELERREREEE R

For the three months ended 31 March 2016

BE_T—R"F=A=+—HIL=A

Equity
attributable
Reserves tothe
fif owners  Non-
Share Share Other ~ Merger  Retained of the controlling
capital premium  reserve  reserve  earnings Company interests Total
.9NC]
EBA
Bx  RAEE HtRE  A0RE  REEY  BEER FERER 3t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
AEETR ARMTL ARMTR ARETR ARMTn ARMTR ARETR ARETR
Balanceat 1 January 2016 R=E-7"5-f-A
(aucted) HEH(EER) 081 Gled 5% 90 7T 12742 59 127,91
Loss and total comprehensive IhEERREEELE
loss for the period - - - - (4586)  (4,580) (22 (4809
Balance at 31 March 2016 RZF-~E=R=1-H
(unaudite) W (RIEEH) 9621 95164 5362 9,300 3189 12283 316 123,152
Balance at 1 January 2015 R-F-15-A-A
(audied) i (E2h) 415 5% 930 7247 23483 - 23488
Loss and total comprehensive BREERAAERLR
loss for the period - - - - (1,851) (1.851) - (1,851)
Balance at 31 March 2015 R-E-1E=A=1-A
(maudie) WA (RIEEH) < 15T 530 930 536 2169 - 25
Represents amount less than RMB1,000 HEL LA LK 1,000
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CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at Cricket Square,
Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. Its
principal place of business is located at
Building C9-A, Universal Creative Park, 9
Jiuxiangiao North Road, Chaoyang District,
Beijing, the People’s Republic of China (the
“PRC”).

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in the provision of
program production and event organisation
services in the PRC.

GROUP REORGANISATION AND BASIS
OF PRESENTATION

(@) Group reorganisation

Pursuant to a group reorganisation (the
“Group Reorganisation”) carried out by
the Group in preparation for the listing
of shares of the Company on the GEM,
the Company became the holding
company of the subsidiaries now
comprising the Group on 18 May 2015.
Details of the Group Reorganisation
are as set out in the section headed
“History, Reorganisation and Corporate
Structure” to the prospectus issued
by the Company dated 12 November
2015 (the “Prospectus”).

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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MAKZAER AR - Eft i ERubu A
Cricket Square, Hutchins Drive, PO Box
2681, Grand Cayman, KY1-1111, Cayman
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GROUP REORGANISATION AND BASIS OF
PRESENTATION (CONTINUED)

(b) Basis of presentation

The Group Reorganisation involved
the combination of a number of
entities under common control before
and after the Group Reorganisation.
The Group is therefore regarded as
a continuing entity resulting from the
Group Reorganisation, as there has
been a continuation of the risks and
benefits to the ultimate controlling
parties that existed prior to the Group
Reorganisation.

Accordingly, the unaudited
condensed consolidated statement
of comprehensive income and the
unaudited condensed consolidated
statement of changes in equity of the
Group for the three months ended
31 March 2016 and 2015 have been
prepared using the principles of
merger accounting as if the current
group structure had been in existence
throughout those periods, or since
their respective dates of incorporation
or establishment of the combining
companies, or since the date when
the combining companies first came
under the common control, whichever
was shorter. All significant intra-group
transactions and balances have been
eliminated on consolidation. The
consolidated financial statements
have been prepared in accordance
with all applicable Hong Kong
Financial Reporting Standards, Hong
Kong Accounting Standards and
Interpretations issued by Hong Kong
Institute of Certified Public Accountants
(hereinafter collectively referred to as
the “HKFRSs”) and the disclosure
requirements of the Hong Kong
Companies Ordinance.

2.

SEEAURZFEE (&)

(b) Z2FIEE

SEEAFRAHNERZEARNRS
BAREHNETER - AKERESE
BEARRERFEER  WIERE
SESAMKAERA T AEE 2R
B R AR AT

At "EBHEE-_T—RER-T
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SRGAE=ZBRDFEASHSE
RAGRE - MBITERBERBERZE
FEXBAHRAE B FMA AL
N B IRk B A A Rl B R R
#il B B AR R A AR (AR & R2%E) —
BEFfE - SEREMEEAR S k&R
ERRE AR E I - 46 IS EE
EREBMEEAESSTMASEM
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gD&%%&aﬁWz&%&iﬁﬁ

TEASERARAT « —FTNFFE-FEMRS

5



2. GROUP REORGANISATION AND BASIS OF 2.
PRESENTATION (CONTINUED)

SEEAUR 25 EE (&)

(b) Basis of presentation (continued) (b) Z2F|EE(E)

6
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In addition, the financial statements
include applicable disclosures required
by the GEM Listing Rules.

The unaudited condensed
consolidated financial results have
been prepared under the historical cost
basis.

The unaudited condensed
consolidated results are presented
in Renminbi (“RMB”), which is the
same as the functional currency of the
Company and its subsidiaries, and
all values are rounded to the nearest
thousand except when otherwise
indicated.

The accounting policies applied in
the preparation of the unaudited
condensed consolidated results are
consistent with those adopted in the
preparation of the annual consolidated
financial statements of the Group for
the year ended 31 December 2015,
except that the Group has adopted a
number of new or revised HKFRSs,
which are newly effective for the period
under review. The adoption of these
new or revised HKFRSs had no change
in significant accounting policies and
no significant effect on the financial
results of the current period. Also, no
prior period adjustment is required.
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GROUP REORGANISATION AND BASIS OF
PRESENTATION (CONTINUED)

(b) Basis of presentation (continued)

The Group has not applied or early
adopted the new or revised HKFRSs
(including their consequential
amendments) which are relevant to
the Group that have been issued but
are not yet effective in the preparation
of these unaudited condensed
consolidated results. The Group is
currently assessing the impact of these
new or revised HKFRSs upon initial
application but is not yet in a position
to state whether these new or revised
HKFRSs would have any significant
impact on its results of operations
and financial position. It is anticipated
that all of the pronouncements will be
adopted in the Group’s accounting
policies in the accounting periods when
they first become effective.

The unaudited condensed
consolidated results have been
reviewed by the audit committee of the
Board (the “Audit Committee”).

SEEAUR 25 EE (&)

(b) E2FIEZE(H)
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TURNOVER

Turnover of the Group represents revenue
generated from (i) program production and
related services and (i) event organisation
and related services. The amounts of each
significant category of revenue recognised in
turnover during the period are as follows:

EEE

ANER B  SERE IR (1) B B S AR RE AR B (i

JE B e AE B RIS EE A 2 AR URES - IR

?;?E%%%EEEEEE@%IEWEﬁEUE@%’K
AT

Three months ended 31 March
BE=A=+—HL=MEA

2016 2015
—E-XxE —T-0F
RMB’000 RMB’000

ARBTT AREFT
(Unaudited) (Unaudited)
(REER) CREER)

Program production £ B RUERABRERRTS -
and related services:
— service income —BRFSUA
Event organisation BB E N R ABRERRTS
and related services:
— service income —BRFSUA

All revenue from external customers are
located in the PRC. Geographical location of
customers is based on the location at which
the services are provided.

4,805 4,779
4,828 3,517
9,633 8,296

KEIBEFHAER RGN TE - 7
Pitmf & Tz R Rt RE 5 -
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4.

INCOME TAX EXPENSE 4. FSHEAX
Three months ended 31 March
BE=A=1t—HIL=EA
2016 2015
ZB-RE —T—nF
RMB’000 RMB’000
AR¥TRT ARBTT
(Unaudited) (Unaudited)
(REER) (REHFER)
Current tax - the PRC BNERRTE — AP
— provision for the period —FAEE 269 202
Deferred tax EERIIA (56) (56)
213 146
PRC enterprise income tax is calculated B 2 FTE R T DA BRI 2 (5T B SR 1 58
at 256% (2015:25%) on the estimated F25% (—E— R : 25%) 51 E o
assessable profits for the period.
DIVIDEND 5. RE
The directors do not recommend the EETEEREE T —ANEF=A=+—
payment of any dividend for the three BIF=MAREEMKRE(ZE—HEF :
months ended 31 March 2016 (2015: nil). 4E) o
LOSS PER SHARE 6. ERER
The calculation of the basic and diluted loss ARATEBIRERFE AEGEIREAR KL #
per share attributable to the ordinary equity SBEEBEN T eSEsE
holders of the Company is based on the
following data:
Three months ended 31 March
BE=A=t—-HILL={EA
2016 2015
—B—Af _—ZT-AF
RMB’000 RMB’000
AR¥TRT ARETT
(Unaudited) (Unaudited)
(REER) (R&ER)
Loss &8
Loss for the purposes of MERENESEN S ZEER
basic loss per share (4,586) (1,851)

TEARERARAR « —FNFFEFEMRS
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LOSS PER SHARE (CONTINUED)

Number of shares BRHEE

BIREE ()

Three months ended 31 March
BE=HA=+—HL=EA

2016 2015
—EB—XFE —IT-hF
’000 '000
TR ThR

Weighted average number £ 3@A& A14EF 19 8 (FI5E)

of ordinary shares (note)
Note:

In the calculation of the weighted average of ordinary
shares for the three months ended 31 March 2015,
the number of shares in issue immediately after the
completion of a total of 899,900,000 shares of the
Company were allotted to the existing shareholders,
credited as fully paid at par by way of capitalisation
of the sum of HK$8,999,000 standing to the credit
of the share premium account of the Company on 3
November 2015, are deemed to have been issued to
the ordinary shareholders since the date becoming the
ordinary shareholders up to 31 March 2015.

Diluted loss per share was the same as basic loss per
share as there were no potential dilutive ordinary shares
outstanding for the three months ended 31 March 2016
and 2015.

1,200,000 675,000

Hiaz:

TEZE —FE—HF=A=+—HZBRINETFEE
HETEF  BEANGIR —FE—RF+—A=HFEA
o2 AR 17 i 1B AR A1) 2 PR % 558,999,000 7% 7T X 18
FEARH T L E B3 A AR R A& 899,900,000
RASRIES R IR 17 ek 16 2 B RITRIDBE » T548
1EFEEBRR R AL BRRESEEE T —HF
=H=1—HEHT-

BREE IR AT R B BIRAAR - R E = F—
FR=F—nF=H=+—HIE= (A GEETHE
BTGB o
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MANAGEMENT DISCUSSION AND ANALYSIS
S ER N

FINANCIAL REVIEW
Turnover

Turnover for the three months ended 31 March
2016 amounted to approximately RMB9.6 million,
representing an increase of approximately 16.1%
as compared to the three months ended 31
March 2015 of approximately RMB8.3 million. The
increase was mainly due to the Group has been
engaged to provide service for automobile shows
for the three months ended 31 March 2016,
which generated approximately RMB3.8 million
of revenue, while there was no revenue related
to the service for automobile shows during the
three months ended 31 March 2015 as the Group
started to provide such service since April 2015.

Gross profit and gross profit margin

For the three months ended 31 March 2016,
the Group recorded a gross profit margin of
approximately 21.7% (three months ended
31 March 2015: 44.4%). Due to the strategy
of offering a more competitive price to new
customers of automobile shows to increase our
market share, the revenue from the provision
of service for automobile shows represented
approximately 39.8% of the Group’s turnover for
the three months ended 31 March 2016 (three
months ended 31 March 2015: nil). On the other
hand, the relative lower gross profit caused a
reduction in the overall gross profit margin of the
Group during the three months ended 31 March
2016 in comparison with the corresponding
period in 2015.

A% e
EE S

BE-_Z—XRXFZA=+t—HI=@A&%RE
ARBEOEHBIZEXE BHE-Z ﬂi
—A=+—HLE=EANARKESIEETEM
#716.1% - GEBEME B HIZERAEERE
BT RF=-A=t—AL=FEABRMRHRT
AERENRY  BEWAREIsEETZK
A BRAEEE T —REN AN S RRRE
AERENRY - R TERBRAREZE =2
—RAE=ZA=t+—HIE=@AA®ER -

ERNREFNR

HE-Z—XRXEZA=+—ALLt=@A &%
BESBENEHNAN 7% (HE_ZTE—HF=A
=+—HIE={AA : 44.4%) - HRRNEEH HiZ
MmSEEEmANAERER SRME T EAR
FIRERARE  TERENRGEAGERSE
Bz F=-A=t+—HILI=AANEE
F#30.8% (BE-_ZT—HF=A=1+—HIL=
EA &) ByFEE  ERERENEFNSAK
%.E/\ﬁi_é /‘\E_)E]_"’ HIE=@AK
BRENER - —RFRITE -
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the three months
ended 31 March 2016 was approximately
RMBO0.9 million, representing an increase of
approximately RMB0.8 million as compared to
the corresponding period in 2015. This significant
increase was mainly due to increased staff costs
and resources utilised in sales and marketing
during the three months ended 31 March 2016
for pitching activities and the development
and marketing expenditure of the new live
broadcasting business.

Administrative expenses increased by approximately
RMB2.3 million, from approximately RMB3.7
million for the three months ended 31 March 2015
to approximately RMB6.0 million for the three
months ended 31 March 2016. The increase was
due to the higher legal and professional expenses
and increased remuneration and administrative
expenses for the Group management team after
the Company was listed on GEM on 18 November
2015.

Income tax expense

Income tax expense increased by approximately
45.9%, from approximately RMBO.1 million
for the three months ended 31 March 2015
to approximately RMBO0.2 million for the three
months ended 31 March 2016. Income tax
expense for both periods mainly represented
PRC enterprise income tax for group companies
calculated at 25% on taxable income in
accordance with the relevant PRC laws and
regulations. The increase in income tax expense
was due to the increase in taxable income of
certain subsidiaries in the PRC for the three
months ended 31 March 2016 compared with the
corresponding period in 2015.

Pt %5 2 R ()
53

BE_Z-RF=A=t+—HIL=ER  #HEX
DER AN /ARKOIESL R_T—0F
FHHE NI ARB0.8BETT - ZABE AR
AEEmREMREE_Z - F=A=+—H
IF=1EARBREEMIEM T LHME TRAR
RN HE R HE BRI IIE B
ERTEIR M TS EER -

THASEMOARB23FET ABE-Z
—AEZA=+—RAL=EANHAREITAH
BrUENEEE T "F=-A=+—HI=[
ARHARKECOBETL - MIMWREEZE AR
AREZZ—AE+— A+ N\BREIFER MR
FrigmezR B ER MBERENEEEER
BXFTIG AN A S BNFNF TR B . ©

FrEHR

RS i 2 N4 45.9%, ABE T —hE=
AZ+—ALE=EANHARKOIBETEMN
ERE_EZ-—RE=ZA=+—RI=EANLA
RE02BHET - IANAEHASIEZAEE
AARIHPBEMESHE o tHRIEMRR SR
BRFBIRFAZ ERTOEFIN25%HE - 5
FiRAST AN TR A RN P BB R RRE
E-T-XNFZ A=+ HIE AR EERS
M =T —RFREIEINFAEL -
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FINANCIAL REVIEW (CONTINUED)
Loss for the period

Loss for the three months ended 31 March 2016
was approximately RMB4.8 million (three months
ended 31 March 2015: RMB1.9 million). The
increase in net loss was mainly attributable to
the strategic decrease in the gross profit margin,
and increase in selling and distribution costs and
administrative expenses as mentioned above.

BUSINESS REVIEW
Overview

The Group is principally engaged in the
businesses of program production and event
organisation in the PRC. The turnover from event
organisation segment for the three months ended
31 March 2016 increased by approximately
37.3% compared with the corresponding period
in 2015, whereas the turnover from program
production segment remained stable. The
increase in revenue of event organisation was due
to the service income from automobile shows for
the three months ended 31 March 2016, which is
introduced to the Group in April 2015. The lower
profit margin derived from automobile shows and
the increased regular administrative expenses
after the Company was listed on GEM caused
the increase of the net loss during three months
ended 31 March 2016 in comparison with the
corresponding period in 2015.

Program Production

During the three months ended 31 March 2016,
the revenue from program production and related
services of the Group amounted to RMB4.8
million, which remained stable in comparison with
the corresponding period in last year. The Group
continued to provide the program production
service of recurring programs, namely, television
guide, film trailers and “Film Star Podcast”, which
were the major income sources of the program
production segment of the Group during the three
months ended 31 March 2016.

Pt %5 2 R ()

AR

HE_Z-R"EF=A=+—HIt=ERNHR
BEEOANRE48ABT(RE_ZT—AF=A
=t—BIE=EA: ARB1.9BE) - FEiA
AR EANIA EFra - BB EN KRS
PR AR SHE Koy SR A RNTTIR B S IE AN ©

EIEEIE
HWE

AEETEEPECED B RERBRHENX
BeBE_Z-—RF=ZA=+—HIE=M@AN
TEENEE D ALH) & S FRE 2015 S A ARSI T 49
37.3% - MR A& B RED BH 2 X BAERIS
E e B-F-AFMHARRMNTIEREREHYK
ARBZE_Z-—R"F=A=+—HIL=EAES
SMOBEXBEMNEZRE - TERERE
EEM R RARE ARAIER EWRAE NN E
BB BEBE_T—R"F=A=1+—HIt
ZEANFBEER _T-OFRBEM -

B B BE

BHE_Z-—RXF=ZA=+—HIL=@R K%
B &0 B EUERERRGORARBARE48HE
Tt BMEFHELERIBE o AEEEERERIE
BT B SR ET B BUERTS - T2 HER  AER R
EFERE)  RAKENEBEUEDHIREE
TE-RF=A=THLE=ERAMEERAR
e
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Event Organisation

During the three months ended 31 March 2016,
the revenue from event organisation and related
services of the Group amounted to RMB4.8
million, which represented the increase of 37.3%
in comparison with the corresponding period
in last year. During the three months ended
31 March 2016, the Group provided services
in two large scale automobile shows, “First
Release Conference of Mercedes-Benz V-Class
Series in Fujian” and “Release Event of FAW-
Volkswagen New Bora Series in Haikou”. These
two automobile shows contributed revenue of
RMB3.8 million to the Group, represented 79.4%
of total revenue from event organisation segment
for the three months ended 31 March 2016, which
confirms the effort of the Group on the exploitation
of the market of automobile shows.

PROSPECTS

Looking forward, the Group will continue to
explore the new revenue streams focusing
on the core business segments of program
production and event organisation. Aside from
the continuous negotiation with customers for
sharing profits generated from the products
derived and launched in relation to the programs
and program sponsorships, the Group has series
of development in the pipeline which provides
exciting expectation.

Possible acquisition of an event organisation
company

On 4 January 2016, the Group entered into a non-
legally binding memorandum of understanding
with an independent third party in relation to the
acquisition of equity interest of Hangzhou Yanse
Advertising Planning Co., Ltd* (“Yanse”). Yanse
is principally engaged in the business of event
organisation, including corporate conference,
theme events and annual convention. The
Group expect synergy will be achieved after the
completion of this possible acquisition.

* For identification purpose only

TEENEM

HE_Z-—R"F=A=+—HI=fEA &%
EEBEN RAEREORARARK 4888
T EEFRLIEING37.3% - AEEREE—
Z-REF=ZA=+—-HIE=@EABMEKRES
BERERHETEBRYE  (REFRE2MEER
Hi—#F5V-Class BB ) I(— TR E

K EMESH O - A EMETERERAN
%.%XAEM&BEF%TEE@WA 1EEBE N
DEREE= /\\fﬁiﬂi"f' HiE=EAR#
451}\9’3794% AETASEEROREAIERE
BEHISMKR o
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REKMK - NEESEBER GO ME B SUER
TEBEM A EBEREIEAIR o B T 4R
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Cooperation agreement with a media
communication company

During the three months ended 31 March
2016, the Group also entered into a three-year
strategic cooperation agreement with Jason’s
Entertainment Co. Ltd. (“Jason’s Entertainment”),
for the purpose of the provision of service to the
television program production industry in the PRC.
Jason’s Entertainment is a media communication
company in Taiwan and is principally engaged
in the production of television programs, event
organisation and artist agency. The Group believe
the cooperation with Jason’s Entertainment will
achieve synergy for the Group to become more
competitive in the field of television program
production.

Cooperation agreement of development and
operation of a live video broadcast platform

On 21 January 2016, the Group entered into a
three-year cooperation agreement with 1905
(Beijing) Network Technology Co. Ltd.* (“1905”),
pursuant to which the Group and 1905 will
develop and operate a live video broadcast
platform on www.1905.com. With the extensive
content production experience of the Group and
the platform resources provided by 1905, this
strategic move is expected to further enhance the
business development and creates a new revenue
stream of the Group.

* For identification purpose only
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Joint venture agreement of cooperation
of the technology of the sale of products
through online video platform

On 25 April 2016, the Group entered into a joint
venture agreement to establish a joint venture
company (the “Joint Venture Company”) with D&G
Interests, LLC. (“D&G”), a company incorporated
in the United States of America. The Group
believes the cooperation with D&G will help the
Group to capitalise the rapid development in
the market of online shopping and generate a
considerable and long standing revenue stream
by greater convertibility of site visitors into paying
customers in live broadcast video platforms.

MEFESLRETE B RRERMT NS
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION
ERiREREMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 31 March 2016, the interest and short
position of the Directors and chief executive of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQO”)),
as recorded in the register maintained by the
Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and
the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rules 5.46 of the GEM Listing
Rules were as follows:

EERFIRITHABRE D RAISEAABEER
B’ HERORESFPHEERAR

WZZB—RE=ZA=+—0 ARAEFRTE
TTRABRADR REBEEE (ERLES R
HIRIRE] (TR KRR )) 58 XV 7R ROty -
MBI M B A AR ARERE F LB &
P15 352 (RFEMAR R ERM - RAREAIZR
LRI 5.46 AT E T EITAERBITRS
2’\]iﬁﬁ%%@ﬁ%ﬂ@ﬂi’&ﬁ&ﬂﬁﬁiﬁﬁﬁ’ﬂ%ﬁ?’i&iﬁ%‘
A

Long positions in ordinary shares of the RAQARAEBERNETRE
Company
Percentage of
the Company’s
Capacity and Number of issued share
Name of Director nature of interest shares capital
BRRERB EmtE ROBE REHOEIL
Goldbless International Limited Beneficial owner (note 1) 157,500,000 13.13%
(‘Goldbless”) ikt NG L))
SEEBRERAR (&%)
Mr. Wang Yong Interest of controlled corporation (note 7) 157,500,000 13.13%
FBEE REREE RS (HiF1)
Alpha Master Global Limited Beneficial owner (note 2) 63,360,000 5.28%
(*Alpha Master”) ERBBANT2)
Mr. Li Lin Interest of controlled corporation (note 2) 63,360,000 5.28%
RS REREEES (Hit2)
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Notes:

1. The entire issued share capital of Goldbless is owned
by Mr. Wang Yong. Under the SFO, is deemed to Mr.
Wang Yong be interested in all the shares registered in
the name of Goldbless.

2. The entire issued share capital of Alpha Master is owned
by Mr. Li Lin. Under the SFO, is deemed to Mr. Li Lin
be interested in all the shares registered in the name of
Alpha Master.

Save as disclosed above, as at 31 March 2016,
none of the Directors and chief executives of the
Company had any interests or short positions in
any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by
the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rule 5.46 of the GEM Listing
Rules.

Hrez:

1. REMZHERTRABTEALHER - IRIFEZFR
B AED] - T B LR BIRAEEE R B LAITE
RN HEE B

2. Alpha Masterd) 2552 #7TIR A B BRI IR © 1RIF
TR RAEIRG - BRR I 4 #1723 A Alpha Master&
EBLHTER PR B -

BEXFEEEN R RNE=ZA=+—
A BEARAREEREZTHRABRARAY
AR A E (E & R E S LB G EXVER)
R - MR REFTHEE AL AR
FH LB EGIE 352K FEM A AR ERLM
SRR AIFEMR E TR RIS 5.46 (&FTI ETHEITA
EERTR IR TIZEAMEG ARA R LB AT
IR SUAR -
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 31 March 2016, the following persons (other
than a Director or chief executive of the Company)
had interests or short positions in the shares and
underlying shares of the Company as recorded in
the register required to be kept under section 336
of the SFO:

TERREEMALTRER ARG RAABEBKRED
SR KR

RZZ-RE=ZA=1+—8 RESFLHEE
D336 AT ERNE MRS - THIAL(E
FYARDREBITHRABRIN RAR RIS K&
HHRAR D P B RSO R

Long positions in ordinary shares of the RAATZERWEFE
Company
Percentage of
the Company’s
Capacity and Number of issued share
Name nature of interest shares capital
£ Bt ROHE RESNEIL
Youth Success Holdings Limited Beneficial owner (note 1) 654,840,000 54.57%
(“Youth Success”) EnBEANE1)
Guang Rui Investments Limited Interest in controlled corporation (note 1) 654,840,000 54.57%
(‘Guang Rul’) REEEEER (A1)
KIRRERR AR ([Hi])
Mr. Yang Shaogian (“Mr. Yang”) Interest in controlled corporation (note 7); 654,840,000 54.57%
BRREE(BEE]D interest of spouse (note 2)
R EE RS (F7 1)
i iBigEs (Mit2)
Ms. Mu Sufang (“Ms. Mu”) Interest in controlled corporation (note 1); 654,840,000 54.57%
25 ([84t)) interest of spouse (note 2)
REEERER (H5F1)
EiBtEs (itz)
Wonder Solutions International Beneficial owner (note 3) 225,000,000 18.75%
Group Limited (“Wonder Solutions”)  B##EAA (41573)
Mr. Chow Hai Yen Interest in controlled corporation (note 3) 225,000,000 18.75%

EEREL

NEEEE R (M7 3)
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Notes:

1. Youth Success owns 406,890,000 shares, representing
33.90% of the issued share capital of the Company.
The issued share capital of Youth Success is legally and
beneficially owned as to 79.71% by Guang Rui. Under
the SFO, Guang Rui is deemed to be interested in all the
Shares registered in the name of Youth Success. The
entire issued share capital of Guang Rui is legally and
beneficially owned as to 60% by Mr.Yang and 40% by
Ms. Mu. By virtue of the shareholders voting agreement
entered into by Mr. Yang, Ms. Mu, Youth Success, Mr.
Li Lin, Alpha Master, Ms. Yang Qi, Qiao Tian Limited
(“Qiao Tian”), Mr. Wang Yong and Goldbless (the
“Shareholders Voting Agreement”), Youth Success is
deemed to be interested in the Shares held by Alpha
Master, Qiao Tian and Goldbless in aggregate by virtue
of the SFO. The details including principal terms of the
Shareholders Voting Agreement are summarised in
the paragraph headed “Contractual Arrangements —
Ultimate Control” in the Prospectus.

2. Ms. Mu is the spouse of Mr. Yang, therefore she is
deemed to be interested in all the Shares in which Mr.
Yang is deemed to be interested, and vice versa.

3. Wonder Solutions owns 225,000,000 Shares,
representing 18.75% of the issued share capital of the
Company. The entire issued share capital of Wonder
Solutions is legally and beneficially owned by Mr. Chow
Hai Yen.

Save as disclosed above, as at 31 March 2016, no
other interests or short positions in the shares or
underlying shares of the Company were recorded
in the register required to be kept by the Company
under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of the
Company’s listed securities during the three
months ended 31 March 2016.

1. Youth Success# 4 406,890,000 %17 + 1A A]2
TR 33.90% ° Youth Success 495 BT H ¥
HEERE S IHEE 79.71%  RIFFHERENEH] -

T B Youth Success £ # BalMI I BRI
HE B o AR EE EITIRAAE A LEREL T

FRIBER ERHEH 60% K 40% - RIFBAL - 24
1+ Youth Success * Z#HE4 + Alpha Master ~ 153
%+ AXERAF([BX]) TBELEREEITY
IR IR 7k ([R5 /) » Youth Success #ic
JEES R R IX G #4887 Alpha Master + A R 23
BRIFENRGFEGER o OIEREREGHNE
z ﬁ;ﬁ% A2 FEERIBIREFE [BAIZHE— BRI
—ER L -

2. BXIREELHIE Bl KRB EELR

R BRI R

3. Wonder Solutions # # 225,000,000 B&f& 17 + 147K 2 7]
B #7777 18.75% ° Wonder Solutions % 52 #77¢
ARG EB AR B EE ©

B EXPREEIN  R_F—RF=ZA=1+—
B - SERARR IR AR M R ik
KRB RBAEA R RIRIRE 75 SR 51 28 336 16
AFENETMA -

BE - HESEEAQAR LHES

HE_ZT—X"F=ZA=+—HI=@A - AQF
SEFAMBARMERE LERERARF
] LTS -
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SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (“Share Option
Scheme”) which will remain in force for a period
of 10 years from 18 November 2015, the day
which the Group was successfully listed on
GEM. The details including principal terms of
the Share Option Scheme are summarised in
the paragraph headed “Statutory and General
Information — Share Option Scheme” in Appendix
IV to the Prospectus. For the three months ended
31 March 2016, no share option was granted,
exercised, expired or lapsed and there is no
outstanding share option under the Share Option
Scheme.

COMPETING INTERESTS

During the three months ended 31 March 2016,
none of the Directors, the controlling shareholders
of the Company and their respective close
associates (as defined in the GEM Listing Rules)
as at 31 March 2016 had any interest in any
business which competes or is likely to compete,
directly or indirectly, with the business of the
Group or any other conflicts of interest with the
Group.

INTERESTS OF THE COMPLIANCE ADVISER

As notified by the compliance adviser of the
Company, Altus Capital Limited, as at the date
of this report, save for the compliance adviser
agreement dated 4 November 2015 entered
into between the Company and Altus Capital
Limited, neither Altus Capital Limited, its directors,
employees or close associates had any interest
in relation to the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of
the GEM Listing Rules.

MBI e B

AARBR-T—HE+— A= BRABIET
2 ((BmEstel)) a—F—n&+—A+N\R
(REER R AR L5 2 B ) 5 1057
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— BB - BE—EAF=A=t— A=
A - B BUE R R - 17 -
B - BRI -

BB
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RABREBRBRERERAZETHEA (EE
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BIARBN G REREEERNERABME
o RARSHY  RARFREEBEABRA
AFIZAMA T —RF T+ - ANBENE RN
WaEsh  EREARBRAF  HEE  EEHE
EE ARG RIASR B A T s A RIB AR
R ETTARAIEE 6A.B2 IRAE AR A ©

TEHARERARAT « —FTNFFE-FEMS

21



CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business ethics
and corporate governance practices has always
been one of the Group’s goals. The Company
believes that good corporate governance
provides a framework that is essential for effective
management, successful business growth and a
healthy corporate culture, thereby leading to the
enhancement of shareholders’ value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set
out in Appendix 15 to the GEM Listing Rules.
Continuous efforts are made to review and
enhance the Group’s internal controls and
procedures in light of changes in regulations
and developments in best practices. To us,
maintaining high standards of corporate
governance practices is not just complying
with the provisions but also the intent of the
regulations to enhance corporate performance
and accountability.

The Board is pleased to report compliance with
the code provisions of the CG Code for the
three months ended 31 March 2016, except the
following deviations (Code Provisions A.2.1 and
A41):

EEERER
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Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and strategy
planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company.

Non-executive directors

The non-executive directors of the Company
were not appointed for a specific term but their
respective terms of office are subject to retirement
by rotation and re-election at the annual general
meeting of the Company in accordance with
the Articles of Association. The rotation clause
sets up a mechanism to ensure that all Directors
shall retire at least once every three years and be
eligible for re-election.
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BRIEERRNAFNESEIFERTRAY - BR
AEEREBYE B XBERLKERE -

ITRTEEEEE  WEMAEERESHES
SR BEAMMEENROXL - ARRE
BRCEME - A RRISENE -

BEEERR BABERERIFEFRITHEH - B
BREHAREEERHATARNEESHIEE
MREFEIEREGNRTEARREENE
H - CERERTE -

FHITES

SEMITE ST B IR EMH - EREAREAN
ARBREF RS LinERIENEER - BAWE
BREZBGXERUBRABEFAT=FELH
BRE-RREBRBEREEZHS -

TEHAZRERARAT « —FTNFFE-FEMS

23



24

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to 5.67
of the GEM Listing Rules as the code of conduct
for dealing in securities of the Company by the
directors (the “Required Standard of Dealings”).
The Company has confirmed, having made
specific enquiry of the directors, all the directors
have complied with the Required Standard of
Dealings throughout the three months ended 31
March 2016.

AUDIT COMMITTEE

The Company has established an audit committee
with written terms of reference in compliance
with Rules 5.28 to 5.33 of the GEM Listing Rules.
The primary duties of the Audit Committee are
to review and supervise the financial control,
internal control and risk management systems of
the Group, and provide advice and comments
on the Group’s financial reporting matters to the
Board. The Audit Committee comprises three
independent non-executive directors, namely Mr.
Law Kin Ho, Mr. Li Fei and Mr. Tan Song Kwang.

The unaudited condensed consolidated results
of the Company for the three months ended 31
March 2016 have been reviewed by the Audit
Committee. The Audit Committee is of the opinion
that such unaudited condensed consolidated
results comply with the applicable accounting
standards, the GEM Listing Rules and legal
requirements, and that adequate disclosure have
been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 9 May 2016

As at the date of this report, the Board of Directors
of the Company comprises Mr. Philip Jian Yang,
Mr. Li Lin, Mr. Yang Shiyuan and Mr. Sun Rui as
executive directors, Mr. Ge Xuyu and Mr. Wang
Yong as non-executive directors; and Mr. Li Fei,
Mr. Law Kin Ho and Mr. Tan Song Kwang as
independent non-executive directors.
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