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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which
a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility
for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this report.

This report, for which the directors of Merdeka Financial Services Group Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities on the GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the
Company. The directors of the Company, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this report misleading.
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ARRkES - - - - - (100,205  (100,205)
EEL - - - - - (47621)  (47,627)
HiBE - - - - - (6,626) (6,626)

AfEEE (1,428)  (874,815) (2,962) (3)  (879,208)  (154,458) (1,033,666)
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3. 2| E ()
EEHD BER

(a) REIEEFZBA

BE-Z—X"F #BE_Z0F
=A=t-AR ZA=t+-8
IE=M@A IE=1EA
(REER) (REEER)
FET FHET
BB (FrfEis) 36,156 9,508
A 12,756 -
48,912 9,508

WA B R TH AR FRAE D 2R K H5 o

(b) FRBEE

=E-RF —ZT—RE
=A=t—-R +ZA=t—~H
(REER) (&&= %)
FET TR
B (PrFEHD) 4,413 4,851
F 1,940 990
6,353 5,841

FEMBV B E B R TIAE EFFE AR IR -
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TERFZEH

REHAREHEEEER10%A LR 2 WAL

B-FEERE | —F—KF

BE-_ZT—X&F BHE—_T—hF
=H=+—H =B=+—H
IE=1@A IE=1@EA
(REEEXR) (REEEZ)
FExT FHT
BEEA-—REBESHEBK A —BH 23,205 =
EFEB—REASRREELEZ WA —FHEH 6,121 =
EEC—RBEBEFEBZBA—FBS = 3,575
29,326 3,575
4. BRELATES 18

NEE 2 R ATE B0 N5 T8 B 2R ¢
BE-Z2—XE HZ=_Z—1F
=A=+—8H =A=+—H
IE={EA 1F=1@A
(REERK) (ReEEZ)
FET FHT
neE 528 483
BT A(BIEESHE) 2,967 1,447
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5. BE KA
BE-_ZE—RE HE-_Z—IF
ERETr=10E =A=+—H
IE=EA IE=1@A
(REER) (REEE=%)
FExT FAT
AR ES 2 hE R SR (A1) 3,356 2,908
BB ZHER S 1,295 504
EHBEZ BERY 118 236
SRATIERF B X 10,860 =
BB ERE 2T B FAS (f72) 32 28
15,661 3,676
W BT ASHER A Z RITE KA B (10,860) =
4,801 3,676

Kz -

1) ZRAXEMERE AR ES A E RS 2 AEFE -
(2 Wi EmE R -
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6. PR
PB=ERBFTEEIIRAT
BE-ZT—RX HE—_Z—1F
=A=+—8H =A=+—H
IE={EA =@ A
(REER) (REFZ)
Fix FHET
BBFEH
— B &g - -
—AETFE(REREE BETR (20) 1,230
B EEFTISHL
— BNHp 75 =
RB=TERN TS i85 55 1,230
B 2 BB TSR IR T AR ELE FA916.5%:TH °
RRESEA - BB R R IRB R BT R25%HE
PR {E 2R A3 A5 B HL fth 2 E G B FT 1S Y ©
7. BRE
REBEEZT—R"F=A=1+—HL=ER ' ARAVEREIEREERE(ZZ—HF :

&) -
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8. BRER

BREABEBRDRBEHE_T—ANF=A=1tHL=AANERRBEEE AREERR
REIAE BT E R IR -

BREARLEERBETRBEATSIEFE

BE-Z—X"F BE_Z0F

=A=+—8H =A=+—H
IE=@A IE=1EA
(REER) (REEFE=Z)
FHT FHIT
B8
Rt ESREREIE 2 A ARIREREE A
FE1EE1E 9,532 9,131
BAEE (FR)
(&%)
B3
BN B 351 T AR Nt 1 2K 1,399,007 756,698

RE-TAER-F-AEZA=+—AILIE - BREATEOTRRESRELBR
@ﬂa&%$%ﬁﬂ&%%@%vﬂmﬁﬁ%%%%%%iﬂiﬁ%%$%ﬁﬁ%¢ﬁﬁ%
Ya e -
BERSEHSREABE A ERRN =T HE/\A+ R ANz ARBREES -

0. M¥%- BERRHE

ﬁ/\ﬁi::_/\_\fﬁiﬁi—'— HIE=MER - R"EBEFEX1,000,0008 THREBE TS - BEKL
WMAERB(ZZE—RAFT-—A=+—H :2,900,000/&7T) °



10. EZEWFE

B-FEERE | —F—KF

B 5 RAEFRN S E R 2 R O (IRIFER B HIRREI A

—B-XRF —T—RF

=A=t—-RA +=A=1+—H

(REER) (FE%)

FET FHT

30 1,018 1,577

31E60H 83 33

61Z=120H 315 977

1208 LA | 3,459 2,267

REBER 4R 4,875 4,854
11. BEHEEEKRRE

—E-RE —ET—RF

=A=+—-8B +=—A=t+—H

(REER) (fEEZ)

FHT FHT

BNEA Y& 70 & e YR TE 475,940 488,077

JERNEAmN & T & FE MR IE 534,225 530,520

RERER 4R 1,010,165 1,018,597
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11. BEHEESEWREE)

BMERER T EKRE

REREMK REAENRAE
—EBE-RNE —T-RHF ZE-RFf _—T-AF
=A +=A =A +=A
Er=I[ =t+—H Er=Ig =t+—H
(REER) (&&:%) (GREER) (&%)
FER FHET FHT S
THBA—F 513,881 521,179 475,940 488,077
BiE—F 579,487 593,570 534,225 530,520

1,093,368 1,114,749 1,010,165 1,018,597

REREREIE WA (83,203) (96,152) TEA TER
REEENRERE 1,010,165 1,018,597 1,010,165 1,018,597

ZEBHRNZBEEREFNEEACTREHNABRERAZKFE - RZE—"F=A=+—B2ZFH
ERRHNE5A%(—E—RAFE+-_A=1+—H :52%) °

BAREREIRERERAMATA ZREEHER - REBEABALEEZONBERT
MMEHE BRI ARERR o

REB—RF=A=1+—RAzZREEERKFIRYL e s E -
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12. EBRER
B/ FAARSE 2 RNEFOR B REETS -

FERE R 2 FIE RAEEH RIS RAHE - BREFTAEEA EFTENALZBEA
ERIEER - SREEA BTN B REB LR

RIEHR - BRERRERSGEEES O HEZOWAT

—E—RF —T—hF
=A=t+t—B +=-A=t+—H
(REER) (f&z'1%)
FHT FHT
8 :

=@EAR 7,181 2,100
—@AE—F 1,900 5,351
RHR 4R 9,081 7,451

I 4AE Bl 3k R AR AR E R R E 2 BRER D AT T
—EB—RE —ZT—RF
=ZA=t—8A ft-A=+—~
(REER) (fz81%)
F#T FHT
REH AR RE 2,620 5,901
BE—Z = A AERREE 6,461 1,550
RHRAR 4R 9,081 7,451

FMEREETREHNAHEBZKFE RZE—AE=ZA=ZF+—AZERFHIENTF1%ZE
25%(ZF—RF+=—_A=+—8 : BANTF1%E2.5%) °

I S ia SR (E 2 FE W B R B W S R SRR 2 F T RIS AR ©

BEHME R E 2 EIRE SR EE B AGRE - NGRS 28KE - AR RES
RSB AEHRER °
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13. BERFESEHEEH

—E—RF —E—RF

=A=t—-H +=-A=t—H

(REER) (&%)

THET TET

RekReFEER 109,091 52,839

RZZB-—RF=ZA=+—H0  RERREFERAPEIBEAARKEFHEZ#91,800,0008 T
(Z2—RF+ZHA=+—H : 29,700,000/ 7T) ' M#I16,200,0007 T (A AR EEHR & MRS
ZEBAN4.9%(ZE—HFTZA=1T—0 : 41.5%)) RR1T&ER - FHREBEESE
BB B EERE 2RIT  EHA14.5%(ZF—AF+ZA=1+—0 : 41.1%)ABITEHE ©

14. AERES
AIRRESBESD 2 EBESNWT -

—B-AF —F-AF

=A=+—-B +=ZA=+—H

(RAREZ) (f&E%)

THET TAT

RER¥, ) 100,205 87,803
MEEA 3,356 12,402

PRERER 4R 103,561 100,205




B-FEERE | —F—KF

15. SRITEX

—E—REF —T—hF
=A=+—-B +=-A=1+—H
(REER) (#e28t%)
i3 FET FHIT
EEFI=

BREESK(EE 2 AR RITHE R & 206 206
R—ERE|H 2 A ERRITHE R b 376,649 374,018
376,855 374,224

R—EBBE=ERNZIEH>
BEABRITHE K b 480,960 477,600
REBRR 4R 857,815 851,824

Bt -

(a) RITERAAR A —HNB AR — B EEFRE 2 EAAERERR - 712258 AF50.88% K
Y o

(b) RITERU =T —~"F=A=+—BRAELAARKS02,100,0007T (18E 1 £1964,500,000/%
TN =ZE—RE+=-A=+—8 : HARK802,100,0007 - R #1957,800,000/8 T ) Z AT
AFEEREHEEEEER - R-Z—ANF=A=1+—0  BIERZANREENFEA%E
6.3%(ZZ—AF+=-A=1—0 : FNT5.1%%E6.3%) ° BITHERIAAREHE -
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16. [N
PN
BRHEE HE
HfaE T FHERT
JEIE
R=—ZT—RF—H—H
SAREEO.087 7T 2 HimA% 2,500,000 200,000
DI a(i) 197,500,000 =
R-_ZE—RF+-_F=+—80 -
—E—AR"F-A—ABAk
=H=+—H
FARMEE0.001/8 T 2 L@k 200,000,000 200,000
ERITRAZ
R—ZT—RF—HF—H
FHE(E0.0878 7T 2 L imik 383,031 30,643
BRASHIR a(ii) = (30,260)
FIRE{E0.00178 7T 2 EiBAK 383,031 383
BITHERGD (b) 766,063 766
RIE— AR BT TR (D (c) 76,000 76

RZZE—RFE+=-_A=+—8H"
“T-RF—A—HBK
=A=t+—H
FREE(E0.00178 0 2 ik 1,225,094 1,225




16.

17.

B-FEERE | —F—KF

B ()
it
(@)  ROE—HF—AXA(EERE)  ARTRBETZRAEA(RAEA) LR - RAEES

(b)

RTFIEA -

(i) ARRFREEBRBETRODIHANTRED - RESEAREITRGMOEEH0.087
TCHIRZ0.00178 7T : &

(ii) BREBETRONEERAR0.08BITHIRE0.001ETT  JIAREHKRZ0.079/8TTL
BB - B4R S AXE(E0.001/8 T 2 # A7

REZF—RFNATH ' ARARER=ZE—AF LA+ A8EFEF —BREARMEEMIRBER
B EE - USRS (FARE(E0.001770)0.098 T 2 RIBEHITRERD - EEMERA
7 RE#766,220,00075 7T * EF ¢ () TPR80%EARMENEE - (ERE —MREEE S IR
BREEEEB ()R THERBFREARZEEAARZ —REEESERN  BUEEHES
BRI RESEE R LA MR ERBIREES -

RZZ—AFN\A+tH  ARFE-ZERERIETL —RERE(—REREDRE RS - Bt
ARFE G RREBEERIBRIBHRFTALEE - ALERZ76,000,000 B ERN TTLRAH
ABA - BRABKR —RXELERN0.1208TT - —REBEEHIMSEERD ZEHER
76,00087T - —REBEERND ZASRBFERARER —REEES BAREBRREA
ARFRHIRREERBRIES -

B2 ENRIER

PREHR - BHRNFORRER A HNREATAOT

—E-REF —ZT—hF

=A=t—-H +=A=+—H

(REFEX) (&%)

FET FHT

30HA 12,950 17,514
31£260H 35 236
61£2120H 501 -
1208 A £ 2,285 2,119

RHR 4R 15,771 19,869




EECHEBREEEERD A

18. A&
(a) EERKERE

AEERBLERNLHEERETRHAENR - KEFNYEROFINF—==
£ o

REEAE THIFHERO T ARG S MO AR RFERERNFIBERR

—E—REF —T—hF
ZA=+-A +=A=t+-H
(REER) (12=24%)
FH&xT FAT

mE
—ERx 2,756 1,526
F_EZFERF(REEEMTE) 1,931 1,667
4,687 3,193

(b) EARRIE
AEER=_E—"F=-A=t+—BUEANEREARE—E—AF+=-_A=1+—

H: &) -

19. HREE

AEER B ARE=A=+"RIBEAERIARBE(CE-RF+-A=+—0  #\) -
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20. BEBERS
BRACERERGATELELMEHRELIN  NEBBATHHITZS ©

HZE HE
—E-XE —"T—HF
=B=+—-B =A=1+—H
E=@A IE=18A
(REERZ)  CREER)

Lyt B XHME Tz THET
R AREMWE R ERHME 10 -
ENER 200 -

Mt - BERRMRASA1% -  EERE - AEEEENT RS TR AL ARET -
REEIRNA FEEEIRA S 2 S M4E5E4 51,504,0005 7T (= Z— R4 : 577,00057T) °
21. BT

MAFMIEE8RTH - BIERZ L BBFELET - UHEARRAR 2 25AR -



EECHMEBEEEERAE

EERRG KRR EDR

REIB-—RFZR=+—H  ARAREERESTHRABR/LBESE 2EABEAREAT
R,/ s EAT AR A B (F 8 RES LR IEHIEXVER) 2 &5 - ARG kEEES - BB
RARBREES LB GIIEI2GREFE 2 ELM - BEES MG GROIEXVEBZAIER -
TRANEMEARR R RS ABRIAT

RZZB-AFZA=Z1+-AREFQRAROURELBRER TRRES 2 HRARD 2
5829

() RERARDZIFE -

LG

BAEREROBE RESLE BRITRA

—ERRERET mEz

Eps fBA ZEIHA a2y BREI
(%)

REEME) 557,814 98437500 98,995,314 8.08
. 3,984,375 - 3,984,375 0.33

MiaE - T TG R iEIvanalt A 298,437,500 % 1) « Z AR AR EBE X HSEMK 2 AR - B
CW Limited %5 100%##325 © MCW Limited f3 Asiatrust Limited & & %4 ° Asiatrust Limited & — &
FHARR - AREETRZIAA  ZEREAZAMA(ERRLESF RPEKD) ARTE - it
ANBREEZREKE (BIEREEARAN) « Bt - RIEEHREEED - 5REEWREARIBRER
DR R o RITAEIMEAMEA557, 81485 14 -



EERRO ARG RS E)

RZZB-AF=ZA=1+-ARFRARGUARELERER TRRES 2 HERD 2
KKR(E)

(i)

(iii)

PMRIF AR FIESE IR A AT B B SE B RIE Z IR (D 2 47 B

ExDE

HATTHZ BEfT

BiBRE GiBRE BiER RaEs

EEfi% ZEERS  2TEH SRTGE BhY  EERGEY BREM

B (%)

ESX 1982015 19/8/2015- 0447 100,000,000 100,000,000 8163
181812025

R 1982015 19/8/2015- 0.147 20,000,000 20,000,000 1633
18/8/2025

#EE 7H013 17112013 2130 16,483 16,483 0001
16112023

1982015 19/8/2015- 0147 1,000,000 1,000,000 0082
181812025

SHR 1982015 19/8/2015- 0.147 1,000,000 1,000,000 0082
18/8/2025

£18 19582015 19/8/2015- 0.447 1,000,000 1,000,000 0082
18/8/2025

R D B]AJ 1R &5 2 MBI (7 2 47 A -

RN

BT

MRBRES BABE2

MRREFSEALSR ZASH HEROAR BAE

BT (%)

REE 110,000,000 297,619,048 24.29

B ZEARRES(HEE-ES——FN\A+-BEE-_S—+FN\A+-AHM NEALTR ST

ZNENATZBETEARENAEBZBORE - AIELN - RERAIREHERIRESR
0.369678 7T (ARAR AT AR B 5 2 G A] T %) KRB AR ARG - 25 BIvanaid A ¢ Ivana
BAREBELZEEFMAZAF - ACW Limited# 5 100%#E %5 + TCW Limited £ Asiatrust
Limited® & # 4 ° Asiatrust Limited 8 —E{E5T AR - AEREEFRZZTA  Z2EETZAIH
AEERFBHRBEED) AREE SRABREEZRERE (BIEREEARAN) ©



EECHMEBEEEERAE

BrEXEBEEN R AFZA=+—B  UEEAARESRESTRAE R SESEA
ZAEABBEARAR TR SR EMEEER(EERBSF RIS RIEXVER) 25 - HERG &
BREET  HACRSNARRAREES MAERIFEIS2EMATFEZELM  REFFIME
fEPIEXVERAIZEAR AR RIS AE A A R R AT m SOAR -

EEWBRONEERLER

B EXX [EE I RABRI A (D At | — 8 R T [ BB igat &) | —fiFT R EEE SN - AARHEL
B AR SEREENEE T "F=A=+— B L= A A BREAR RS ML - &
ARREERRBITHRAS (BEKESEZRBR TR T ZFX) W& BURIEA LR R EF18
AR Z Bt~ AR S ERE TEn

FERRNE QARG KBRS #9EDS

RIB-—RF=ZA=+—H0  UTATCEARREERRDITHRAE)RAR B KRR %
BIREE S MEEPIEXVAE2R F30 B2 RXARMARRKE - RERFNARRREESK
HIEGAIE3B6 R EFEZ ERMAERTAE

(0 RERARDZIFE -

EADT

BRITRA

“wEy

RREH 13- Pt RAEE BOELL

(%)

lvana BREABEAA 98,437,500 8.04%

CW Limited(#z1) AR 98,437,500 8.04%

Asiatrust Limited (4731) ZEA 98,437,500 8.04%
Bt -

1) ZAEm B Ivanali g o lvana R BB R Z B S AL, 2 A7) - FHCW Limited B 100% 4%
fCW LimitedfAsiatrust Limited 2 & # A ° Asiatrust Limited 5— {552 7] © A2 EREL2Z
A RRRETZAMA(TERBLRBAEKN) ARELE  LHEABREEZREKE (B
FEIRFERAN) ©

(2) FZED LIRS REREI R ARRRAESLL



FTERRNED RGO KBRS A9ES(2)

(ii) PR BRI 0 4T B -

EADT

BRITRA

BEs

e BEME 5h HERHEE BAEAL
(%)

lvana EXHEA 297,619,048 24.29%
CW Limited(#7z1) SIEHEE 297,619,048 24.29%
Asiatrust Limited (#731) XA 297,619,048 24.29%
HECEBRAF EEHBA 173,913,043 14.20%
BE(M:2) SIEHEE 173,913,043 14.20%
REE(f52) SIEHEE 173,913,043 14.20%

1) ZiErHIvanait g o lvana AR BB R LB S MK 2 AF - HCW Limited %A 100%#55 ©
MCW LimitedfiAsiatrust Limited 2 & %74 ° Asiatrust Limited 2—B{EFEA R A2#EE2F
A ZERGERZABAEEREFRBERI) ARLE REARREEZREKE (B
FERTAERA)

2) FHEEARECERRAREE  ZARARNEBEZESHFMKILZ AR DHEEELER
SR AEE50%K%50% ©

3) ZED IR RSB R R A ARIBAE L
ﬁ?tﬁ?&ﬁ%ﬁl\ CRARREERESTRABUMEFNR -ZE—R"F=A=1+—H  BEMALRAE

Tﬁ%ﬁ‘ﬂﬁﬁﬁﬂﬁﬁﬁfﬂ%ﬁﬁf EH R E GO EXVBE2REID B2 HEXBRANRBFEE - B
HNARRBIREES RAERIIFEIB6IHREFE 2 ETMPOERIAR -
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ERBRETE
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181812025
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20502022
14,128 0 0 0 14128 712013 A7HR2013- 0010 2130
16/1/2023
70,000,000 0 0 0 70000000 19582015  19/8/2015- 0.147 0.147
181812025

233404,981 0 0 (14126) 233,300,855 404,081
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