RERRARAT]
@ YINHE HOLDINGS LIMITED

(B 2 7 5 it o7 B9 4 R 2 )
(B AR 5%+ 8260)

BZE2016F12A31BLE N ERZE=ZFTEX£E LMW
ERBARSHARLT (HIHA]) AI%R (AIXK]) WEE

RIERDABRBRXAMETHNEMATAFTEESREBBRNATARM ETHTE
ERREEREBERENZSLANELTRR YRCEEEAFZRELFH
RERE - AIZERHNBRSEAREEGBRERARNIRRESCEXERAGEREE
HIREE -

HRAIERLETAANFTEAMEER  ERAIXEREENESTRSERNBRFE
RMEENBSEAZIBANTERDAR BARTEEZRBEAXREENRSS
AERBENTS -

X5 RATT P R 2 7] R 2 il B 6 5 50 P IR 4 m] 81 K 2 7Y 1 25 HE A B 2T
S LI i 1 B S B TR A BE AT Ao BB - 00 B T2 o WA B AR N A e A AT
A8 1A 5 T 2 71 2 AT 1 % 5 10 2 T 51 2L A 1] 18 2 7R 6 AF (] BT AT -

AL A IR IR I B 58 5 P BR 2 R SR i L T A R M G R 1R A AR
F A R ] BRI G - RE BEIR AR 2 Fl 3 5L A 20 S ] R A8 ) 7R 98 2
ABECAE o #HFPME U — U] & 2B Gl 16 TE RS - B0 5 T iR R A > A 2 1 P i &
FLIE T H K T T 7 Jig 1 S B H A R AE R 5 I R AT
ELE AR 215 T AT o] R A 27 23 A 2 A k2 o



M=

. B E20164F12H31H 1E JU A B 4 4 £5207,595,000% 7T (20154F -
190,878,000%5 Jt) - 5 2 4[] 1A ¥4 fn 478.8% -

. B, E2016F12A31H 1EJUME A > A "l #EA A E AL i A 4 435,869,000
JC > M8 B 2015412 A31H Ik U@ A » AN A BEA N E L % A &) 5
13,846,000 JC °

HE2016F12H31H IE U A > SRR A 52,933l » 118 £20154
12431 H 1k JUl A 2 BB SEA B R 4 B 19531 -




KEERESTEEM

A AR (TS ) IO R M7 2 7 I 26 7 (BRI ) #2016
1231 ZRAL b0 W1 2015 M A
T

AREZEHESETEAKRER
#HE2016%F12H31 H I =1 H K JL 1] H

BZ1RA3ALE=@A HERANBLENEA
20165 20154 20165 20154
(REEHR) (KEER) (ﬂw«w (REER)

/i FET TiBr TiBT
U &5 3 61,099 76,208 207,595 190,878
HHERA (44,499) (54,081)  (140,674)  (153,371)
£ 16,600 22,127 66,921 37,507
HAA 3 3,063 29 8,346 29
— W% R AT BB (14,086) (8,434) (32,284) (20,170)
RERA 5,577 13,722 42,983 17,366
W5 % H 4 (3) (4) 9) (27)
BR Fr 18 B Al & A 5,574 13,718 42,974 17,339
IRES B 5 (1,462) (1,961) (7,089) (3,493)
R g A 4,112 11,757 35,885 13,846
R Efﬂzémﬁ 53
Ry 2 B - - (6,774) (231)
HAZEWEHAE 4,112 11,757 29,111 13,615
THATEEERER, (BE)
UN/NSIE 2N 4,119 11,757 35,869 13,846
EVE R 4 (7) - 16 -
4,112 11,757 35,885 13,846
THALTEERRZERE
(Bi%) 4%
LNE YEUN 4,119 11,757 29,122 13,615
I 122 FRO M % (7) - (11) -
ERAHEEAERL
BRNERER
- E & (BAL) 6 0.32 1.48 2.93 1.95
—#58 (CB) 6 0.30 1.22 2.78 1.88




ARECHEAGEEREDR

& F20164F12H31 H iF JL A
18K *ER

Bx RHRE BiR AHRE iERE EXRE RERR 0 &% 0 #R 0 &

FEr  TEr  TEr FEL FEC FET FEr FEr FEr TEL
RNISE4A1E (BEH) 6650 93756 - (213) 266 33 1352 114334 ~ 114334
LElless - - - - - 31) 13846 13615 - 1345
T B R 2005 119475 - - - - — 121500 ~ 121500
BRRRG 665 71803 - - - - -840 - T840
RUSELAIE (REEH) 9340 291,036 - 266 4 21368 327.9%9 - 3793
R6E3A3A (BEH) 150 718316 100875 (Q13) 5030 (3379 4193 $TAI84 4726 878510
LElless b - - - - N (S I X T 1) 1) w1
RERERETRR 2056 171897 - - - - - 173953 - 113983
BRER R 1029 86471 - - - - - 87500 - 87500
R BB 0 1480 (14%) - - - - - - -
M016F1A3NE (REEH) 14616 978164 99085 (1) 5030 (10,126 7803 L1649 4715 1,169,074




GRS M BHRRME

1.

HREERFESHBE
REEBARAA ([ARAF D RSB MES MGEMZHRAR - KARZEMGAE
201344 H 10 H £ 5 22 r A1) 2E A b7 -

HE2016F12A31IH I NUAA MR B REZBHEGE =T EMBERE ((E=FFHEHE]
EL MR 75 s Bk Bl 2 B (175 o G ah Bl 2 & 1) SR A 00 7 75 B0 5 S 05 Y48 ) ([ 7 8 B s i 45 e 1) )
AR B NI4T A T s BT A ZEAGEE SR LR R (T8 ZE AR BT B D) B8 B R AR E -

o K8 A R W A 5 5 = 2 T U5 S R B LA A T AR 2201643 1 31 UL 47 119 4 4F A8 5 4% 1
B W BOH I GE (20164 B3 AZ U B Wi 6 1) — §F B Al = 0 AR 5% 5 R BE 3 M 4 6 SE AR B
{11 A9 5 B B O LA 201 648 A8 8 A% U 55 R TR — B e BERETE R > AR ROR &
A A R W A B = 2 R I 5 R AR I O T A R (B o A IR AR A R Y LUAS PR s B AT
FAF BAT B 2 B AR R SR B R MR PR AN R R A O B S A R AN -

BB ERECES  RANFEEZ BGHEM - B = FEMBEHRELNR201742H
9 H 4% e 1) 88 o

o B &

MBI R EERB AR AR EE G (A EEEEREN) %i&zg*ﬂ%tﬁﬁﬁhﬁ%z
IR TS HE A o A BOAS 4 W] R O R Sl S E A R R I 2 A

AR A i S 5 o YR R SR Bt AR 2 AL T 2 WO T

N1 & V55 - ROESMHATERRE - TEAR B TSR &AL A
11 W SR B

BTl - RUE EEEA R AF S RS

5l R —  KCEBEEE (TP2P)) Ml & T & b HAth 6 5K il Ak 5

A BIUAR B — B A RIS w0 i S



Wit g Je B S 0 e w5 S A R AR RORIE MU g5 S BH X BL E T R o A BHEGSMENE S
12 BELAR 45 A v A RS i A M R A X S A R T A A — 0 RETERE BN RE ¥
BRREAS & 7T A WA BS e Tl IR T 4 B A A A AT B M R 3 o R A A
AR AN AR 20154 2016412 H 31 H 1k JuME A 90 19 47 BUB % -

) AR i S LD PARSI iDL § i3 s IR S E

W R E AW A
A A ] B 2 W as S AU A A R

BZ12A31BL=EA #®BZ12A318LIEA
20165 20154 20165 20154F
(REER) (REFEZ) CREER) CREFEZ)
FET F o FET Tt

U
AL EDNDAR= R Y& 45,896 52,290 143,426 151,422
THAE /B T RE 587 1,203 4,839 5,720
HoAth N 7 & VR 3218 IR 1,278 2,826 4,482 6,829
15 Bk 5 R 15 1,484 3,704 7,335 10,211
K R R 10,702 15,336 31,159 15,336
A TR 1,152 - 16,354 -
61,099 75,359 207,595 189,517
Hag A
SRATFIE A 2,926 878 8,119 1,390
A TE W A 137 - 227 -
3,063 878 8,346 1,390
64,162 76,237 215,941 190,907




B8 A

HEF B & JE I RS ST

JELIS T4 TR A AR 1) SR AT UK
(5 28 $ ZEORAE I 1 e k)

il i A B A

Fr8®iB <

R0 IH
— T i A A5 B
— WA S

— e NRSEAE (R ])

4> 3 BT 151

BZ12A31HL=@A
201645 20154F
(RBERZ) (CREEZ)
FET F e

BZ12A318IEN@EA
2016% 20154F
(RBERZ) CREBFEZ)
FET F i

9 27
3 4 9 27
BZ12A31HIL=@A #HZ12A3181-EhEA
20165 20154 20165 20154

(REER) CREFZ)
TAET Tt T

(REER) CREFZ)
FRET T T

26 23 408 300
1,436 1,938 6,681 3,193
1,462 1,961 7,089 3,493

VAT B0 O M8 0 T2k B 7 s 1 6k I SRR e R 1 B e 16.5 % 1 M o

AR H 1B Y T A5 0K R BB - e I S 2 ) T A0 R 2 4 B A< 259 KOS DY G A 3 [ A
9 P 12 S S8 2 ] 2 9 E B A9 % B AN B A SE A B o



BRER
B MRS 2 N M AR R T S R R

H#Z128318 HZ12A318
IE={@A IEAE B
20165 20154F 20165 20154F
(REEZ) (REBEE) (KRELER) CREFZ)
FET Fi#or FET T or
B2F
TR A SR A S T B R 2 AR
WA N REAL 91K 5 A 4,119 11,757 35,869 13,846
FiR T FiR T
&g 2 g=|
A B JR R A 8 ) 2 T R T 2 B 1,277,800 792,196 1,223,308 707,553
LT ) 2
CIECY -5 66,500 170,434 66,500 28,000
Tl A PS4 T 2 R 2 A R R T 34 8 1,344,301 962,630 1,289,808 735,553




R E
R A ERIRAE E20164E12A31H 1F Ul H Z % & (20154F « i) o

EEENRR DN
Bt %5 [0 iR

B E2016F12H31H 1L LR A - A48 B 8k 15 R & 735 4% 0 45 £9207,595,000% T » #K
24 [|] B £9190,878,000%5 0 38 JiN £98.8% o it AR B FZ W 4 & > AP AT E IR
R 75 Bk 15 £9143,426,000% 70 5k 15 8 R S HF I 3E 269.1% 5 TN E /B T =
i 5 B 15 £94,839,000%5 70 B Al 48 K 88 35 A% U 4t 2 2.3% 5 HoAth A ) & R S8 IR B Bk
5 #14,482,000% 7T 5% 15 48 & &8 H U 45 22.2% 5 5 B RE AN KAk 5 IR B 8k 15 &)
7,335,0008% 7T 5% A5 48 R B AL L3R 2 3.5% 5 TR 2 B R S B 15 4931,159,000
s o B AL BRSNS 2 15% 5 SOE E A PR IR BS Bk 15 £916,354,00095 7T 31 Al A8 R
BN EE 2 T7.9% °

B E2016F 12 31 H 1E JUM8 H > B R AL R 48 95 4% 4l R £ 535,869,000 76 » 1Ml 2
A [A] 1 A 45 5] % 45 41 A1) 913,846,000 7C °

R A - AL B R20164E12 431 H 1k U A 59 £ A4 566,921,000 7T > 5
KR EFH78.4% (20154 : 37,507,000 7C) o A E HEH £20165E12H31H 1FJL
8 H 1 BRRL F32.2% > 82 F R HEHE LT+ (20154F 1 19.7%)

B E2016F12H31H I JU@ A » REE 2 — % & AT BB % 4 £532,284,000% 7€ > 1%
FEAER BRI £960.1% (20154 : 20,170,0004 75) ©

£ JE)

AR ) 2EWS By (DIR LA A AT BRI - ATELAN BB T S s DL R K
s N B R SR MR B 5 (iR B 4R A R Al M A Rk sl IRBS 5 G R B AT
BRI SEH ¢ M Gv) R P B AT A R o

J Vb AR B LR A A 2R 1 A A LA R A vl B O N ) R R R S {3 I A
T LA - SR e 25 A TR A 37D %96.8%



B E20164F12H31H 1L JLM A > 48 A AN & IR B B K &% 2w 4 5
143,426,0008% 70 » # 2 4F [7] B9 £9151,422,0008% 70 38 D £15.3% o A B > J5 i ih 3
HEFHANA NI BRI TR B -

HE20164F12H31H IE U A > 17BN B B T3 5 iR0Fs 19 0k 25 49 554,839,000
IG > AR 1 495,720,0008: 70K D £915.4% o A B D EE B RN RAT S TR
BB TR R T B -

B E2016F12H31 H 1k JUMB A > HAth A 7 & I 858 MR B R 288 A% I 45 5 2% 4R [A]
B D #134.4% > WL N BLA & P S T~ A A T B LRI 2 7K Tk o
B E20164F12H31H 1k JUfEl A > HAb A H1 & IR 3238 IR 0 K &8 85 1% 0 55 49 4
4,482,000%5 JG > 1M 2% 4F [7] #A Il 4 7% 6,829,000% 7C °

AEE D I ER 2 oib R 20N P AR RS E G R IR
T 5% 55 58 SE 05 40 50 5 E 1 A A 42 B 0 2 2R VR - B 2 20164F12 31 H 1IEJU@ A >
5% S5 TR R B AL N %5 K £547,513,000%8 70 ¢ A A 4E [E 480K 25 4922.9% o

Bl =

A £E (8375 4t =3 FR 5B 1) SE TS ok [R) R0 o I W) 68 VB A OR W S 1 DA R R LA b B 2 AR BT
fli A5 GRS - B E L EREEHER  RESBEAEMEE - fF4ERFR
VE 7 B W S SS9 N 7 B VR IR 265 48 JE 7 368 T+ 00 2 () IRE > A 4R [ R A% 925 R 3 R L
B 1 BT B RS A o in s i v SERS R .

AEENEERRE

R20164E5 20 H - AN 7 it 58 BUAD 8 B 4y 18 E Bic 88 K %% 4725,000,000 % B B 17
I 15 3 VE 5 B8 £ £515,600,000 4% 7T ©

201656 H 13 H > A2 | it 5 i i 8 A% 1 1% 2 Iic 3% & %% 1730,000,000 A% fic & B 1y
Fir 15 3% TE 1R 48 29 520,100,000 8% 7C ©

10



A20164E7HS H » A2 F A 5¢ i B & B0 18 © lid 8% A %517 11,500,000 4% B & A% 7y »
Jilr 45 FX T V5 B8 49 57,500,000 7T o

R20164E9 A 19 H » A2y &)t 58 L & B 0y 18 B it 2% & 35 4730,000,000 % fic 8 B4y >
Jil 15 3% TE 15 48 49 £530,500,0008% 7C ©

201611 H2H » o B Se IR A N i35 1,000,000 8% 7] # i 45 51 B 2 5 4 1 4y -

R20164E 12 H 16 H > A2 &) i 58 U i Beauty Sky Group Limited 2 #B B 8517 I A
% B BC 88 M 3547102,941,177 B3 48 B4y -

A20164FE12 H23 H > A2 & i 5E 1 it & 1% 1 1% 2 e 38 & 5 17109,050,000 3% fic & %
1y > BT A5 30 JE 1 50 49 £599,200,0007 TG ©

20164512 A31H » RN A A 1,461,568,1004% B 8517 35 48 Ly o B b alt 3 88 & 4)
A A ] 2 A S B AT M B T B 2 AR RO L e K A ) o

HMEE 2 B

R RE B AEEEL L S~ BE L AEY EELIE T MR GHE - AL H
TEI B ) R 3 L gt AT PR o 7 2 R S S B OB O A2 7 JHL I A U R B S R AR T S T
BRSO 7 A BEAE E B o A A Sl S ol P A AT < T R S o L AN B o

EERFETHAERB S Z2ES

R20164F12 31 H » AN Al # H K T BATEN B A 7 5 HAT A0 A Wk B (OF 3%
AP 571 5 w8 5 S B0 (T35 5 M W& f] ) SEXVED) Br A 0 B4 -
AL TR L A0 T A 5 0 A AR 5 8 i A AR 191 56 XV 257 S 8 43 BB 2L R 8 AK /A
T Bk 22 BT A HE 35 T2 IR A (60 958 10 5 W 1 o o T M BB 60 1) 1 % 55 e SOl A B A
YERA W RE 25 BOIR B 5 BR(GGH )R 95 78 2 S 3 B8 A6 19 575 35240 28 5 5o A 5% 16 191 T 48
AN FAF BB w0 T A A HE 25 R IR s B GD) AR U A ZE A L T R I A B A AT
R 5 A0 Gy 1) HE S B AR JE N G AR S W) B S TR R SR B IR

11



EREROEREBROZHER

2 TRA
BEEHR EaktE FriE R EE BAE DL
Z= FH A BamlEa AN 66,500,000 4.55%

B b 7t 2 B 5 A > RSN R EE R BT RN > R20164F 12 431 H > AR A R ¥ 5 5
FEATEN B S5 % B BB AR 2 ] R ] AR B 0 B O 6 AR o %
B BRI XVER) BBy ~ BOAS AT AR T B A R B A B M8 RE v B AT (AR 9
Lo B 25 XV TS 257 L2 55 8 00 Vi ZH R0 AR o W) R Mgk 5 BT B B A IR O (LA 1S
MR RS I B ) B A 01 19 5% 55 e SC R A B AR R A RO RE f IR 5 G AR R
it o M B Ak 1) 35200 ZE 6 RO w Ak 1) i 4 Hh AR 2 WA B0 5 T T T Y R A e
WA s SGIDRERIZEMR E i BRI B SE T ) W H S H 5 R ENUE A
RO A ) B 52 P B B 2 BIR O -

12



FERRE

WA S F) EE F A R AT EL B BT > 201641231 H - NIt B B R R 1
ol A B 0 o A AR B R S S G A0 B XV R B 2 % B 343 I B KR A ZE m) AR E) B
72 0B 25 BOIR A > BRD BRI B R B R 6 0 B 3360 T B A B 2 AR B
O I AT B R 2 R T > BN B R R A AT T A LR AR AR N ] B A 4 [ AT
] A i B 2 R R AR B 45 2 AT T 2 A e A T (B S % B LA b A A 25

BRITRAE
S M REEUE P iR 40 8 B BRABESE
AT AR 1 Eu#EAA 207,200,000 14.18%
o i TP B 207,200,000 14.18%
Zhan Yu Global Limited 2 Eu#EAA 75,000,000 5.13%
HEH P A 75,000,000 5.13%
Li Ang TV B 141,764,089 9.70%
Gao Tong Limited 3 EHmEAA 70,000,000 4.79%
Elate Star Limited 3 Em#EAA 71,764,039 4.91%
& 1] 5 HaAa A 109,050,000 7.46%
Wit

L REBITARAF SR REEA o MBI LB GG o @502 B 5k ST A
BIR 2 ) 357 A B i 1 () — B0 AT HE AR

2. Zhan Yu Global Limited 325 o4k 2 G WA - RIERE 5 LW &0 > 2855004 B 5 ik Zhan
Yu Global Limited$:F A # 25 19 [7] — 41 A 153 B A HE 35 -

3. Elate Star Limited 2Gao Tong Limited Li Ang/c/E 2 EF A - NIt IREHFH LW &k

B > Li Ang5t4: B 2 iR Elate Star Limited ¥ A (949,746,039 8% % £ & Gao Tong Limited$§ A 1)
70,000,000 % Ji& 153 1 A7 4 4 o

13



B b SCHEE AL - 1R20164F 1231 H - A28 w3l AT A] HoAt N+ (FE 2 e AR
Al EEATEON ) A > s HOR AL R A SR BRI B A AR R I e
55 XV BT 552 B 55343 8 ) B3 28 1] AR 2y w4 R O B 2 K BOR A 5 B RE SRR AR
15 8 o7 I B R 01 55 33600 BT ML E AN 2 W JH T A7 B 2 8 RO R Bk A0 HE i SR

HENBARIRBEEARBEENEARE EANEBREE
R20164E12 A7 H » 7 55 [ B — 4 08 57 58 = 5 5T 50 A 4 Wh ik > DLk iBeauty Sky
Group Limited 2> #B CL 817 i A > A8 £ A R 770,000,000 (A& it #187,500,000 35
JG) o A% DAFCEE S AT AR A1102,941,177 1% 5 48 B 4 2 77 XS4 » Beauty SkyZs—
REEBER AR > Kb EMEAF 2 FEEBE AP E I EERSFEMEYETS
Z A N B O B O R R S R A IR o A BHME— L EE > WM
Ayl H I E20164E12 H7H K20164F12 13 H 2 54

BT R20164F 12 H 13 H 5E AL o N A B HEAR > Beauty Sky S HFf & 28 7 & Bk
By RN\ 2 4 B g A F o

BE BREIIHEAQAT LHES

2 ) B H AT AT B R 2w R B B 20164512 H 31 B 1k JuqR 7 59 [ A% 4 1 5 a6 fF
Al AR\ E i RE S o AN R E20164F12 A 31 H 1k Ju@ A A [ 56 4 8 0] HAT fo]
i o

EEETESREINETTA

AN E B AR S BRI S A BT R R 2R 5. 48 % 5 5.6 716 BT i 32 By KL E AR VE T RR X R AK
PR R AR R BT RS S y L W RLST I o AR RIJRE 1) AR R AR AR
A o %5 1 O MR A R 2 20164E 12 A 31 H Ik JUAR A A 28 51 3 5 <1 R I 2 B8

AN\ AR L
JL%E./I:

A ECZE20164F12 31 H 1E UM H A > AN 7] B 38 57 A SE A b 17 55 A1) B 8% 15 7
EERSFR) (TR 2 sFRIMEESC > METF 51 S IEBR A -

14



£ R EA T B R EA L

S HI S A2 LR » BT IO 0 €6 LI A o 9 R 9 182015
G 31 F R A 24 7 AT B 3 £ B TR BT T o A2 TS O A 7%
L G A DS 7 B B S AR B B L T
O 1 52

ERERTRARIEACTH

RRAE ST AR SO AL6. 710 > B F AT L A R T R B ]
B I AN R 2 R .

AR FR20164F-8 H 3 H 84T RO 4F K& ([RORBE A K& )) > MeEA QR — 2 War
AT 3 S IR AT o I DS A 2B A B 1R RE BRI OR & -

BERANGER

B E20164F12H31H IE LA A » AN A 2 & FH - 5 B IR Bl R sl AT ] 1
KB BN MR AT B R [ 26 OR oy B 2 o M 48 5t 5% 5k T e 5 T 2 AT
fa] SEHS (e 26 WA SE AR b Tl B0 R ) ok B A 2 ) 7 A AT o] At B 25 1l 28 o

BEREES
FEEGH =AML RATERMIE BG4 - ERF A SR EW L - JPA
e ERCFRAEFEREZ A G LR

EREZEOGCHEMAEBREFE20165F12H31H LU A 2 K& EZELS > Wik A
HEEABERE A gEERN R EmMA R > HE/FES 2o ieE -

RHE
BREERBRADFE
HITHEH
=B

FHE > 201742 H9H

15



LM AR Z BT EF T -
et
08 848 51 e 2

AL A2 FEHATHEHF LS
iR REESE A
(NSRS

TR H 2 B s T HEH LG -
MK B St

T REAE

g MWL > g

RIAF 1 BT & 2 AR 5l D — 2L KR HE A B heep://www.hkgem.com.Z [ 4%
W os a2 7 ) A K AR 2 A s www.yinhe.com.hk A FIf &

16



