ZHI CHENG HOLDINGS LIMITED
EHEREBRQA
(B 3 B I LR 7 00 4 BT B AL R 2N )
(R - 08130)

BE-E—ARF+ZHA=+—HLEHAEBEZ
BE=FTEEENM

BRBMEXZMAERAAE (TR AIER (RFER]) 25

BRI ZEMN  DRMELEMERIALET Z2ARATERSRERR ZAARM
—EBEmzmE AREREZATETHERERNZSLAAZEERAR  YEESB
EHAFZERELFHRERE - AIZER2BSEREEMBERRAZRER
EEEXERHMEREERESE -

HREAIERETATDZHERERER  ERAXREECRSTREBNBIAE
REECRSFEAZRAZHTSERBAR  AREIRBEAXREEZ2RSESR
ERBEZTE -

B35 RATIH P IR Al RIGESE T3/ R M 2 BB B B R 2 2
TEVEIN A ZERATATEER] - S WIEZE 7 - BEAS BRI A 21 2 S B AT 1] 78 1 127 25 10 /2
A 2 A o B % 3 1A 25 I 5 B 2 AE T IR AR BT BT AT -

LM TIAIE B £ 557 P IR AL A FERR A5 L B 2 B T 5 B A
LATIZFERE LN A5 FEBII] R (I REA LM R A 2 BT o 75 B A A ) —
Y) EX A TR - BLIRT AT RITFIE 2 Ml A £ 75 T 7 49 B e
M HAERCH ISR + LI AR 1 FIRBAE A 2 20 LT FE T B
L R -

* fEIE)



AEBEREERE

%iﬂiﬁtﬂs’kﬁﬁﬁé}ﬁl ([Anw]) EFg ([HFEg])) BIALFELHME LR (T4

EIEIJ wWE

BL R b

BREERY
Wi g
S A

TH

HAA Ko di

T S

I - B K 2 it

1 E I 2wl 2 Wi

BB ARG AR AP
TREE 2N FEEEEL
ZWidt / (dR)

g an
B H

AL
P e B A 3

RS E Ei e S A

ERLREXHK

KAER AR N
i

MR 1R

o J[E] F AR RS AT

Miit

—ANET A= B IR = AE A RIUEH Z R R ARG
2“‘%1‘?2%”/:.\%%% )

BE+t-HA=t—-HL BE+t-A=1t—-HL
=@A NEA
“E-XE ~“FE—HF ZBE-XE —F—LF
(REEZ) (REEE) (REBK) (REEZ)

FAET Tk FAET T
6,760 3,738 32,139 15,141
(4,036) 4,111) (20,982) (13,721)
2,724 (373) 11,157 1,420
1,293 703 3,881 2,013
(19,018) (9,163) (53,205) (27,505)

_ _ - 18

- 195 657 1,810

- 54 - (98)
(15,001) (8,584) (37,510) (22,342)
(991) (4) (1,989) (4)
(15,992) (8,588) (39,499) (22,346)
(216) (33) (658) (245)
(16,208) (8,621) (40,157) (22,591)
- (288) (381) (993)
(16,208) (8,909) (40,538) (23,584)




Mt

UTATEMGER
(E#]),/&H :
L/NTE ZUN
JevE R £

BRESE
R E R A R E R
EY
CYNE 10

K PSS
FEAR R 10

BE+T-HA=t—-HL BE+T-A=1t—HL
=@A NEA

“E-RE “Z-1F ZB-RE —“ZTHE
(REER) (REFEK) (RBBR) (KEER)
FAET T FET T
(16,101) (8,310) (41,274) (22,658)
(107) (599) 736 (926)
(16,208) (8,909) (40,538) (23,584)
Bl V3] Bl V3]
(F5) (#))
(0.62) (1.03) (1.60) (2.92)
(0.62) (0.99) (1.58) (2.79)




BHRGEEEREMEZERER

BE+-A=1t—-HL BE+-A=1t—-HL
=@A NEA
B-RE “F-hF ZEBE-RE —FhF
(REER) (RERYK) (REBR) (REEH)
FAET FiET FET Fior
MR EE (16,208) (8,909) (40,538) (23,584)
BrHEAZE X))/ WE
MR TN B A
B 3 2 M 5 25 (8,588) 57 (15,112) (2,907)
2 B8 B /A ) 4R T B0 B O fet A - - (1,033) -
BREM2E (X)) W& (8,588) 57 (16,145) (2,907)
HMAZEBXEE (24,796) (8,852) (56,683) (26,491)
UTATEEZEE A :
ZN/NIE ZEPN (23,619) (8,010) (55,799) (25,019)
VR 4 (1,177) (842) (884) (1,472)
(24,796) (8,852) (56,683) (26,491)




P &E

1.

—RE#

AR T T U E AR B R AT 13 S AT R B B LR
A= FRS R - A FIRG B B E AR A TN F B R R B 25 BT AT
BT (THSE R 1) AR (TR ) Ll e

AN ) 2 5 F M i R T A% 2E b BE 43 Bl A Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda % 7 i 5 238 189515 & H00 28 — FE324813203 % -

RREF SRS B LIE T ([HIT)) 23 nlR AR AR Z e EN - B AW E
S BT BUEII P AT B R 2 T (TH#IT) o

AN T EBEER F POR I > M B 2 w2 J B S5 Sy R R R RS ~ R % A A
BANRES ~ JH H A BARAS ~ iikE C R A B SE 5 DA K il A R % LAt < R A

A T HBRGEH CLAC H R 0 > USRI 251 — B -
R REBITERMBHREER ([FRMBHREER )

B AR KR AR B BT RN Z Gt BURBA R BB E —F - NF=H =1t —HILFEZ
A JBE T 5 R 3R P DR Ak AR — B0 MESR A LAT BTl 2 BT MASE T A g wh R ([ &g
FEUERN D) ~ Ak B 5 i YE F) K e B 2 R BRI o

FAARIY A5 VB YT o 7 B 2 (T 7V B 524 87 1) L5 20 T B
BERTHERN T SRR TR (SRR 7 AT B0 T B 1) o A4 R A0 2 47 T
A T M R B 9 S A

FEEFHEANS 1R (BRI Pkt #l

A et e RS 1698 SR W ar R HE I 2538 5% RV T 2 IR S U7 5K
(ERTA)

A E Rt RS 1698 K A G Rt ISR 4198 R AEETEEY)
(EFTA)

WG FHERS27 (ZF——4F) (BiTA) T 57 0 S R 2 B A v

A B s o HE R (B RTA) e S o e S RS b e
SRS i i e B 22 AR B O
i B E RIS 109 BEEME - BAARS ANRZ BISME D

A s B 5 i HE R BR 1 2508 e
A s g e I 2 28 9t
(ZF——4) (BRIA)
A B O HERI S 1 198 (BT AS) WS S 5 S5 M i 2 T i P

PRAPHT T L KEAE AT A A5 i o 4 RS A ) s A i U ) 2 R R A A 5 SR A I R

B/
5925.5 °



WAL FEREEE

RECTIZ G5 SRR YRR A v &l Rl 2 8 LA 22 BT T8 1) A o S5 ot R B (B0 P A
FEAR Al A v S B W i ME R~ A e at iR e R (TRl ) Z80h8) M - LAk > RACHE
Wi S AL 5 I A B B S 2 BT R A (TR SR B A 1) B s 28 Rl B R 2 2
T R 2 OH

A SR KER AR A SR DR 2w AR 5 B S AN ) S TR A ES IR &
il TR R BCEY) S 2 FAGE M AERT -

i BT 7 I DS S TR R 2 R RS AR G SR B R T B S Al wt o R
P75 B 2 gt RO AR IR ZE A U R

A BUOR REFAZAR B ST BRI 2 G R BUR S R 2 — R — N = =+ —H L4
JE 2 AR BE A B IR BT R AN — 2

PR A SR BN R R 5 ~ &5 8% USSR AR A i IRy B 8 o SR 11 A 2 W) [ 5 2 P 2
2 A 5 L 1R DA B R A B A i 2 A R] 5 2B > AR PR Sz 288 R MR B 2 L

TP WA T 2 ) 2 I IO A BELAS i Ay 2 AR SR I RE AR 70 B 2 51 -

Wz
BEZ+=-HA=+—-HLt ®BE+=ZHA=+-—-HL
=@EA hEA
—EB-RKFE EF-HE ZB-XRE EF-IHF
(RESEZ) CREFZ) (REBERZR) CREFR)
FET Fit T FET Fitoc
BEREEK
il H B A 4 Rl A 705 - 2,357 -
PR AL 5 % 5 A B R 55 6,055 3,736 29,685 9,917
P AL e 77 X 3 Al 55 - 2 97 5,224

6,760 3,738 32,139 15,141




HAb I A R K&

AT LB WA
TSR =07 B AR
EHARA

HAb A

A et

KEEE

AL AR R )Y
RINER (FEA) -

T T

YISE - WS Mo e
HEYIE - WS S 2 I
B BB 2\ 2 Wi

IEIRAR 0 MR V(B PR 2 4
EZANTHE S EAZ (),

e 18
SN (Wit ) s 4H
BTHA (BEEFHM)

BEZE+=-A=+—-HLt #HE+=ZA=+—-HLt

=@EA HiER
—EB—-XNE EF A —EBE—-XNE EHAE
(REEZ) CREFZ) (REBEZR) CREHFZ)
FET Fi#or FET Fi#or
4 1 24 3
351 - 1,146 290
630 630 1,931 1,633
308 72 780 87
1,293 703 3,881 2,013
BE+t=-A=+—RH1Lk #&HE=E+=-—A=+—HL
=@A NE A
—E-ANF ZF T ZB-AF T 0
(REBERZ) (CREFE) (REBZR) CREFER)
FET Fits o FET Fits T
- 921 - 2,761
824 695 1,998 2,174
- - - (13)
- (195) (657) (1,810)
- (54) - 98
(16) 32 (88) 29
9,525 3,007 26,906 8,845




BB

BEt+t-A=+—HL
=& A

—B-RF EF R

(REBEZ) (REFZ)

BE+t-A=+—-Hit
N8 A
—B-RF  CEF-NF
(REFER)  CRHEFED)

FETT T T FETT T r

HEREER
HoAth 3 2 F B 443 _ 681 -
BB E 2 F B 171 — 181 -
AFESZ B 377 4 1,127 4
991 4 1,989 4

FEHExX

WRAE P B 2 AR SE TR BLE (TSR BIE D) AR SERTSBUE Z TR > B =TT\

—H—HEF B g AR 2B 5525% -

RS AR+ 2 E I U A% S S 75 S 20 S B S M
i o 5 2 B TR 4R BRGSO o Vs R BB A (B FiAE < 9 -

RRAEZE —F N+ T H =+ — B U A A2 7] 2 i M 22 =] SRR B A - i

LS A g SN T AR B (% — A M) o

BEFE-ANFEF A= R AR EREIORBHECRIAEEMAE (CF L

A HE) o



10.

ERIEREXEK

PATR /% B & 1L KR8 SE B SR 2 A T

BEZ+t-HA=+—HLt ®B=E+=ZHA=+—HL

=@EA HE A

ZE-RF “FhHHF ZEBE-RF —FhHHF

(REEZ) CREFE) (REBEZ) (CREFEZ)

FETT T C FETT T C

WA i - 169 - 866

PHE AR - - - (19)

EH - 169 - 847

T - (457) (199) (1,840)

o B g A Wl 2 s 1R - -~ (182) -

W B HI s 48 - (288) (381) (993)

BIRES M5 - - - -

O A RS SEHS 2 BN - (288) (381) (993)
BREE

HEAREBIRBERE —F—ANFE+ A=+ —HIE =M ARA R A AL BB
16,100,00045 76 ( —%F — TL4F © 8,300,000%: 70) M2 —F—ARFE+_H=+—H 1L JL{H
H AN A1 A NEAG B8 4041,300,000% 70 (% — HAF © 22,700,000 70) » DAL #EE
F—ANFE+ A=+ —H =0 A B 87 R0 nHE- 15 %2,580,852,599 /% (% — fL4F -
810,125,483 (FF)) KR EE T —/4F+ A =+ HIEJUEA C 847 Bt T2
#(2,580,852,599% ( —FE—14F : 776,099,662/ (HF)) FHEAFH -

WEF-NFET A=t HIE=WA ZIUEA - GRS R A 18 2 B0 i -2 8

EAR —F — A+ T U H SERR 2 B B AR LA I R o



11. EHRGEEZEHR

ALTEEARERR

B&fT kit 8N NRGRER HE B8 2R FER Bt
Rx & Bh EMER 1] i i ait Bt B
CREEH) (REEG) (REEH)  (REEH)  (REEW) REER) (REER)  (RESH)  (REER)  (REEHR)
T#r  TEr Tér TE#r  TEr  TéEr T FéEr TéEr T#x

REE—HENA—H 6,112 1356192 325,798 15,489 1,966 2207 (1465318) 242,446 8876 251302
BER - - - - - S (22658)  (22,6%9) 926 (23,584)
B AmR - - - - - (2,361) - (2,361) (546) (2,907)
WRAER A - - - - - (2361) (22658 (25019 (1472) (26491
frifim R 149 10,929 - (3,459) - - - 7619 - 7619
el i - - - (1,154) - - 1,154 - - -
BARBERD 3,130 28,173 - - - - - 31,303 - 31303
B ETER - (1378) - - - - - (1378) - (1378)
R-E-RE+-A=1-A 9391 1393916 325798 10,876 1,966 (154) (148682 254971 7404 262375
REF—AENA-R 25800 1608966 325,798 13,834 1,687 1572 (1529234) 454432 7882 462314
1w (B8 /Al - - - - - - W @ 6 (4053)
R 2 ER L - - - - - (1452) - (1452%) (16200 (16,149)
LEE - - - - - (143%) @121 (55,799) (884)  (56,683)
HENREAT - - - - (402) - 402 - - -
B - - - (6,002) - - 6,002 - - -
wE s - - - - 4 - (34) - - -

RZ8-AFtZA=t1-H 25809 1,608,966 35,198 73832 1,319 (6953)  (1,564,138) 398,633 6,998 405,631

10



EERENWED T
B2

FHREAERRMAEE - F—NE+ A=+ —HIEUAA ZEMERE (—F—
TLAE M) o

¥ oE

IBREAEHERE MRS

AL NFEAERFAEE R ER G WA o R R B A > 5% 55 & R
Z WS ) £52,400,0009 00 (—F—RAF © ZHIT) 5 Zigs EER AR B G| EE
B R A E) R E M K Re i Rt g E -

B R IR BB G B R

JE o M ER G FIE R RS RE, WIEAESEHRERELEA - R
o] B 20 T 1R - 5% 20 0 A B Rk 2 U 2 £529,700,000% 06 (& — FL4E  9,900,0004
JG) o

Ml R B R %

TR AR AR ER i 2 S B TR B R AN A S B o A 8] B A T
N o 5% EB R BRR 2 e 25 45 100,0008 70 (—F—FHA4E © 5,200,0004: 1) o

EREEEZRE
J AR A > 5z BRI B R 2 W s 2 F T (—F — AR - FHIT) o
1 R AR %

J AR A > 5z BRI B R 2 W s 2 F T (—F — AR - FBHIT) o

11



Bt %55 [0 R

PR AN AEBREBEE - F - NET A=+ —HIE LA Z KL A
32,100,000% JC (—F — F.4F : 15,100,000%: 5¢) - H A1 492,400,000 ¢ (—F —
HAE - B on) TR B RO A S & K HAh 4 RS 5 429,700, 0002%77: (—F—*H
41 9,900,000% 70) TR B E 45 M R AHBA IR B 5 DL 100,000 00 (—F — A
5,200,00035 ) TR B iR A2 QR AHB RS > e —F—HFET_H =+—H1E
WA 1145 -

WME_FT—ANFET_H=Z1T—HIENLM@H > ZARFHAEANEIEEBERLD S
41,300,0004%75 (& —HAF 1 22,700,000%5 70) © 5 B 3 B 5 Fr A 48 E T
(4T L B SZ 38 93.4% £ £953,200,0004 06 ( —ZF— L4 27,500,000 00) rEk
Hrh e B2 M 2T (ZF—H4F © 2,800,000 1) 3 B T {41
% #126,900,000% 70 (—F —FL4F : 8,800,000% 7C) 5 B [ 2 B8 £ 494,200, ooo
W (F— A ¢ 1,600,000% o0) 5 8% FH & B S 38 in & £9,000,000% T (—
F— TL4E 1 4,200,000% 70) u&%m%ﬂ‘ﬁnizﬁs 700,000 ¢ (—F — ﬂ@
2,100,000%:70) B2 F 14 £ 492,000,000% 00 (- F— T4 : 4,0004C)

EARE
REE=NETZH =1 AREIES A ERIE -
REETE

REZFE—ANFET AR ARFHEERERAEAESARAA (5 — R
B ST 2 B A A SE) R SL BN S 1 ek o Ak T SR B 1 5 Al % A
BRI IR B ok SR E - [l > ATREEE R EL G E T & - SR P EEEH
H ~ AL E ARG FEIEE A4

A [ 4 298 5 %ﬁmﬁl%%ﬂ% Lo A <5 il R 55 22 7R AR jﬁ,ﬁ\ AN (RIS
ZWRTT A R A S ARATSE o RS A F%ZIK%@IE’JHT*,%
%EE:&EM&@%ﬁﬂﬁiﬁ‘%%%%ﬁ\%ﬁﬁ%&@é{ B A ’ééﬂ%% Eﬁ?z%ﬁﬂﬁii &
AR SR o H R R g S B RL A AR AR I AR SR [ TS 0 A I BAORS A W €
B R R IE H R BETT o B [ LR S » A SRR EHENE — D BRE R HE
B So 0GR RE R - RIESERS ~ AR EFERE RS -

12



Hfth & #

EERFETHRAERAQARERBEZE ZRG - HARDERESZT 2EER
KRR

REZF=RNFET A= —H > BF > ARAZHREITEA B K EEMERA L
A BCHAT AT AR 05 B O 38 A s o SO B e ] (1 a2 O B ) 2B X Ve
By~ AR B BUR T > A AT A (o) HR AR 23 B I R AR 1 SR XV 57 e 891
F JE R AN 2 ) B A2 i 2 e g R (B4 AT AT A B A 55 AR 95t I B W) R Ak 91
Z A BRSO sl 3 B 2 HE AR R ) 5 () IR RE I S W & e 91 27 3525 7H
WA FVEAFE 2 S 2 B sl IR 5 sl (o) MRIFEAISE AR £ i LRI 2R 5 460k =
5.670A B AT /IR 58 by I H R A 2 ) R A8 iy 2 M g SR

BB IR RE T 2

ARNFERE R T — A L H BT 22 AR ) B A AR R e i 2
HERANGHT I RE ST B (T B HESE 31 ) o oA 18 2 & SRR T #H A A A
A#EE E - NEZH =1 — 1 IR FEE 2 FERN BB R 2 M 5138 o

% F AR TR 1% th 2 B PR B 5

R R
“R-RE “R-RE
REH mA-H tZAZt-A
REAH ATER  ORE  TFH AU BRRE  BAGE  BREM BhdH AT
i S 3 0534t “F—=F 5437476 - - (5437476) - -
+ZAIH T-HNAZE
“E-RE
+-H=H
“F-Ck ki 0534t %= 16,312,428 - - (16312,428) - .
+-HIH T-ANAHE
“E-RE
+ZHA=H
“E-ME i 0313 -l 27214704 - . - - 27214704
NAZTZH NIZFZHE
“E—tE
ANEZF—H
“E-RE L 03391 “F-AE 20,820,000 - - - - 20,820,000
=AtH “ATHE
“E-NE
ZANH
69,784,608 - — (21,749,904) - 48,034,704

13



EERFETRAEBARODSES 2ER

ZZ—RNFET A= 1 AR A AT AT B B 2w A AT AT PR 2R
(A2 ) 2 3 5 e 1 BAT BN B2 98 5 AR 28 R AT ] HA I N B 22 B £ el A
SRMAER] > A 2> w3 2 J AT BN B B0 55 22 0 sOR 4R T 18 2 T L IR 4
A AR A 2 m R R 2 HEA Bl B AT AT o)A B REA) -

FERR

T FEARET A= H o R RIS IR S BRI 3361R A B2 EEK
FOERC MR - RAR R E BT BRA P HEA 5% UL B 2 BT

RAEATESREEIIBLEERZ2TFE

EARATE BT

BRRERE 514 BoER REZBEDL

Hp ] 57 4] 4 4 B HE AR PR A A HamlEa A 508,000,000 19.68%
B0 5 F dR B A ()

AR A & g 226,050,000 8.76%

B SOk E b M F - NETF A= —H o AN AN ERALAT AL
(AN FIER K EEZATEON BRI T2 w] A B AR B i 3 v B A 9 AR 5 27
L B e 55336 0 T A7 B 2 B Rl i C HER BOR A 5 K7 B0H e 5] R A F
A REM AT DT AEA 5 FAL AT HoAt il B 2 R IOR KR & E R Z B8 T AR5 %
s A b2 HE AR

#E R &

REZF—RNEFTZA=1—H > SEF 5RO T BRS04 3 2 B
FONME 57 A R A8 S Al iy R )28 1 1046 P 415 360 A 2 B 65 A il ] A A 8038
F ZATATZEHS HF ZATATHESS -

BE HEFFEEALQT LHES

WAL > AR 2N Sl S (] HAR A Bl R S o WE TN A=t —HIEUE
HIN o A ) sl AT AR B 85 2w AR A 9 o 45 A 2 WAL AT B e

14



EER

BRNSCHr R E AN > RBE T ANET A =T HIELEA > AnE—EE
TR SR AR L TR R B 8k 15 BT s 2 A S8 1A TR ST I -

WP CA 4L ITA BT E R 2 R A R 2R > W2 H s o
AT AL W AR IR AS A 7 22 2% W) A0 UG SC i {7 4B M & A T3 AT R
FRAUAFERE £ HRFERZ =02 — (Bufid N8O IE =2 580 Al
AV =02 —Z NBD JHIm{E R R o B A2 F] R85 % 55 0 S0 DUZ 21 LSy
AR SCZ AR B H AR o

ESETESZRB ZBRTTH

REEZET-ANFET A=+ —HIEUEA > ARFACRMEIIETEFL S Z
Ay Sy R HAGROR R Y A AR B T BRI 2 5. 4816 225,67 6k BT 4 81 22 B E 52 5 R
HE o K AR ERA D EAME > SEFMREE - HEETAL RN ZES
HEAT RT3 58 5 BT RLE 2 38y R e [ sy i Al

BEREES

ARFEMOLFEE Z B | - M 1% A SR BRI 65,28 25,296 DL & i 07 2T
Y IR o ] - 3 A% & By 2 F SO A A B % B N SR T 2 I 5 R OB AR L A
RELERE T - M Z B Eh =AW AT E SR B e - BRBIOR Lt Rt
b - FRLZEGEHFHNAERRE T~ ANF T+ A=+—H1L @A
R ECE RS AR -

EE=g

AN B > BATE R SRS - BUBUCE SR - KRB - WE AR L )
RAGHISEE s WAL R HUATE R AR B A BRI iR A -
R
BERZERERA T
TR
R

i “E—-CLHEHATIUH
K IMF E T H AR FE A0 < [ R o il o8 ) A T8 H R 724
7] #%5www.zhicheng-holdings.com T &

15



