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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the "Company” or "Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2017, the Group's
consolidated revenue increased significantly from HK$38.5
million in the same period in prior year to HK$77.7 million

this year, representing a significant increase of 101.8%. The
increase in revenue was mainly driven by revenue derived from
the community development segment. Gross profit in the period
under review was HK$8.6 million (the corresponding period in
2016: HK$7.3 million), representing an increase of HK$1.3
million or 17.8% as compared to the same period in prior year.

The Group also recorded other revenue and other net income
for the first quarter ended 31 March 2017 which amounted to
HK$10.3 million as compared to HK$10.8 million in the same
period in 2016. Other revenue and other net income during

the period was mainly attributable to government grants of
HK$8.4 million and interest income while in the corresponding
period in 2016, other revenue and other net income was mainly
attributable to government grants of HK$8.9 million, exchange
gains and interest income.

Selling and distribution expenses for the first quarter ended 31
March 2017 amounted to HK$3.3 million (the corresponding
period in 2016: HK$4.6 million), representing a significant
decrease of HK$1.3 million or 28.3% as compared to the same
period in prior year. The decrease was mainly due to lowered
staff costs and public relations expenditures incurred during the
first quarter ended 31 March 2017 as compared with the same
period in prior year.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the period amounted to
HK$52.7 million (the corresponding period in 2016: HK$21.2
million). The increase in Administrative Expenses was primarily
attributable to increase in non-cash share option expenses for
the options granted in January 2017. The non-cash items in
Administrative Expenses, which amounted to HK$32.8 million
(the corresponding period in 2016: HK$2.9 million), comprise
share option expenses, foreign exchange losses and depreciation
of property, plant and equipment, etc. Excluding these major
non-cash items, Administrative Expenses in the period under
review would be HK$19.9 million, representing an increase of
HK$1.6 million or 8.7% as compared to HK$18.3 million in the
same period in prior year.

Finance costs for the period amounted to HK$25.9 million (the
corresponding period in 2016: HK$1.3 million). The increase
in finance costs was primarily attributable to the amortisation of
convertible notes issued in December 2016.

Li Ning Company Limited (“Li Ning Co") is accounted for as
one of the associates of the Group. The Group has adopted

the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate’s results based on
the financial statements drawn up to a non-coterminous period
end where the difference must be no greater than three months.
During the period, the Group shared the results of Li Ning Co
based on its adjusted financial results for the three months
ended 31 December 2016 and adjusted for any significant
events or transactions for the period from 1 January 2017 to 31
March 2017. There is no non-coterminous period end for other
associates and joint venture.
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On 3 February 2017, Li Ning Co issued 168,629,032 new
ordinary shares upon the conversion of convertible bonds in the
principal amount of RMB561.0 million issued by Li Ning Co. The
Group’s equity interests in Li Ning Co have been diluted from
approximately 24.3% to approximately 22.6% and a loss on
deemed partial disposal of HK$67.7 million has arisen. In this
connection, for the three months ended 31 March 2017, the
Group shared the losses (net of loss on deemed partial disposal)
of associates and a joint venture amounting to HK$36.4 million
(the corresponding period in 2016: share of profits of HK$4.3
million).

For the first quarter ended 31 March 2017, the Group has
recorded a net loss attributable to equity shareholders of
HK$103.9 million comparing to a net loss attributable to equity
shareholders of HK$6.0 million for the corresponding period in
2016, representing a significant increase of HK$97.9 million.
The significant increase in net loss was mainly due to the non-
cash items including the deemed partial disposal loss, share
option expenses and amortisation of finance costs.

SEGMENT

Community Development

Community Development segment comprises business of
property development for sales and investment, research and
development, manufacturing, marketing and sales of construction
materials, operation of sports parks, development of communities
and provision of consultancy and subcontracting services.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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The Group has been dedicating its effort to promote a

sportive and healthy lifestyle in the community. Echoing the
PRC government's strategy to promote nationwide physical
fitness, the Group actively seeks cooperation with different
prospective contracting parties, including local governments,
property development companies, construction and landscaping
companies, and established financial institutions, and identifies
the most appropriate cooperation opportunities to invest and
operate sports park projects, including potential property
development projects such as sports community development
and sports parks, and sports-related commercial opportunities
that promote healthier living and sports awareness in the

PRC. The Group will continue to invest in development and
related opportunities on sports communities with strong growth
prospects in the PRC. It is the Group’s long-term strategy to build
a comprehensive community development network, including
both hardware and software elements, in order to develop high
quality, environmentally-friendly and profitable communities. We
trust that the expected vertical and horizontal expansion and
integration of this business segment will generate revenue and
deliver returns to our stakeholders.

In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

The community development segment generated revenue of
HK$53.7 million (the corresponding period in 2016: HK$14.4
million) for the period. The revenue was mainly attributable to the
sales of construction materials as the Group expands its business
network in tandem with the development of this segment and
revenue derived from the operation of sports park. Taking

into account the expenses incurred by potential community
development projects, this segment reported an operating profit
of HK$1.6 million (the corresponding period in 2016: operating
profit of HK$1.7 million) during the period.
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Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions,
sports talent management, and sports and athletic related
consulting. For the first quarter ended 31 March 2017, our
sports segment generated revenue of HK$24.0 million (the
corresponding period in 2016: HK$24.1 million), which is
comparable with the corresponding period in 2016. Out of

the total revenue generated by our sports segment, HK$22.0
million (the corresponding period in 2016: HK$22.5 million)
related to sports content production and distribution, such as
the secured commercial rights regarding the School Basketball
Leagues in the PRC, namely, Chinese University Basketball
Association (CUBA), Chinese High School Basketball League
(CHBL) and Chinese Junior School Basketball League (CJBL).
The sports segment recorded an operating profit of HK$3.2
million (the corresponding period in 2016: operating profit of
HK$1.7 million) which was attributable to improvement in gross
profit together with lowered staff costs and public relations
expenditures.

The Group continued to provide talent management services
for commercial engagements for individual athletes and national
teams. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximise

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sporting
events and competitions, sports talent management, as well as
providing sports marketing and consulting services, and engaging
in community development with a sports theme.
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Charge on Assets

As at 31 March 2017, interests in an associate with a carrying
amount of approximately HK$1,530.9 million (as at 31
December 2016: HK$1,524.0 million) had been charged as
security for a bank borrowing of a subsidiary and convertible
notes issued by the Company.

Subsequent Event

On 30 August 2013, the Company entered into a deed (the
“Deed”) with Victory Mind Assets Limited and Dragon City
Management (PTC) Limited (the “Vendors”), the vendors in the
acquisition of approximately 25.2% of the equity interest of

Li Ning Co by the Company, to advance the timetable for the
issuance of perpetual convertible bonds by the Company to
the Vendors. The execution and performance of the Deed were
approved at the extraordinary general meeting of the Company
on 4 November 2013. On 18 November 2013, the Company
issued the perpetual convertible bonds to the Vendors subject to
certain undertakings given by them.

On 10 April 2017, the condition for releasing the undertakings
has been met and in accordance with the terms of the Deed, the
Company has released all the undertaken perpetual convertible
bonds held by the Vendors with effect from 10 April 2017, For
details of the terms and conditions of the release of perpetual
convertible bonds, please refer to the circular dated 17 October
2013.
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PROSPECTS

Following the policies and plans introduced in 2016 regarding
the development of different aspects of the sports industry, the
government and relevant authorities continued to promote the
deployment of the sports industry in the PRC in the first quarter
of 2017. Starting from February 2017, the Chinese Basketball
Association would be under the leadership of a new president,
who is going to put forward innovating initiatives in optimising
the standard and system of basketball leagues in the PRC. In
early March 2017, the Ministry of Education issued the Guiding
Opinion on Strengthening the Work of National Youth Campus
Football Reform by Pilot Zones and Pilot Counties (Districts),
requiring each pilot zone/area in the PRC to vigorously promote
football, with an aim to lead and drive the overall development of
the campus football around the country in regard to the aspects
of football teaching, extra-curricular activities, league system,
and teachers’ training by 2020. The 2017 Government Work
Report released in March 2017 also pinpointed the co-ordination
of mass sports activities and the development of sports industry
during the year, in order to promote nationwide physical fitness.

In view of the policies and plans regarding different aspects

of the sports industry introduced by the Chinese government

in 2016 and the first quarter of 2017, we expect that the
ecological deployment of the Chinese sports industry will
accelerate in 2017, which will be focusing on, inter alia, the
operation of public sports venues and facilities, the promotion of
popular mass sports activities (such as football and basketball)
in the communities, and the nationwide construction of themed
towns featuring sports.
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Backed by the national policies, the Group has accelerated the
development of sports parks, sports-themed towns and sports
community projects nationwide, while actively implementing
commercial investments in such projects with appropriate
investment and financing tools. We are in the course of
negotiating with various local governments and business
partners to replicate sports parks and sports communities in
major economically vibrant cities in the PRC, such as Beijing,
Shanghai, Guangzhou, Shenzhen, Hangzhou, Nanjing, Suzhou,
Wuxi, Haikou, Qingdao, Tianjin, Linyi, Xi'an and Hefel. In

this respect, the Group entered into cooperation framework
agreements for the development of sports parks and sports
communities with Nantong, Kunming and Yulin in the first quarter
of 2017. In addition, we are now proactively pushing forward
the establishment of the sports industry fund for the purpose
of investing in the Group’s various sports-related community
development projects.

Other than pushing forward the community development
business, the Group also strives to develop its sports business

in diversified approaches, and invest in more sports-related
commercial projects with development potential, so as to expand
the portfolio of our sports resources and enhance its commercial
value, and to provide diversified and sustainable growth drivers
for the Group.
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UNAUDITED CONDENSED CONSOLIDATED RESULTS

QSR 12 65 QA 4= A\ 22 4=
KRB ZEPIRSFER

The board of directors (the “Board”) announces the unaudited EEe ([EE2g ) BUAHIEAF
condensed consolidated results of Viva China Holdings Limited EERARAR ([ARF]) REKBA
(the “Company”) and its subsidiaries (the “Group”) for the period A ([AEE )R =_ZT—+F—HA—H

from 1 January 2017 to 31 March 2017 together with the E-TET—+FZA=+—HIEHBZX

comparative unaudited condensed consolidated results for the KRZERGEEE ER-T—X

corresponding period in 2016 as follows: Rz R BZ ARG FE 2 BN
T

CONDENSED CONSOLIDATED STATEMENT OF RS eEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2017 BE_FT—+F=A=+—HI=MEA

For the three months
ended 31 March

BE=A=+—HL=EA

2017 2016
=E—tF =2—XxF
(Unaudited) (Unaudited)
(REEXZ) (REEEZ)
Notes HK$’000 HK$'000
B 5 FERT FET
Revenue W= 3 77,720 38,519
Cost of sales B AN (69,168) (31,216)
Gross profit EF 8,552 7,303
Other revenue and other net H bz &
income EH i F A 3 10,341 10,751
Selling and distribution expenses € K 7 $5 5 % (3,328) (4,626)
Administrative and other THRREAM
operating expenses B A (52,708) (21,209)
Finance costs B 75 B AR (25,865) (1,318)
Share of (losses)/profits of Sal [ahi /NI DY
associates and a joint venture —HEErEZ
(EB18) & H 4 (36,363) 4,269
Loss before income tax FMRATEHAIEE 5 (99,371) (4,830)
Income tax Frig®i 6 (3,275) -
Loss for the period HREE (102,646) (4,830)
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UNAUDITED CONDENSED CONSOLIDATED RESULTS

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)
For the three months ended 31 March 2017

R BB RIRE KB
MAGARER L2 E K%
(80

BHE"Z—+F=A=+—HIL=A

For the three months
ended 31 March

BHE=A=+—-HL=M@A

2017 2016
—E—tfF —E-—ARF
(Unaudited) (Unaudited)
(REEERZ) (REFEZ)
Notes HK$’000 HK$'000
M =E FExT FHET
Other comprehensive Hit2m %~
income/(loss): (E8)
ltems that may be reclassified HiernsEsmaslk
subsequently to profit or loss, FE&mZEB
net of income tax of nil HMBRAEH
(f7)
— Share of other — D EHEE AT
comprehensive ZHME
income/(l0ss) of milE
assoclates (E18) 206 (90)
— Reclassification —RIEHH
adjustment upon & — A
deemed partial VNS
disposal of an EHHE
associate EEE:S 18,439 -
— Exchange differences on —EFINE
translation of foreign 75 7 TE 5,
operations = 40,964 13,907
Other comprehensive income  HAR H b 2 mE Uk -
for the period, net of HIBRFEBH (]\)
income tax of nil 59,609 13,817
Total comprehensive (loss)/ HMR2mE (FHE)
income for the period I 25 48 5] (43,037) 8,987
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UNAUDITED CONDENSED CONSOLIDATED RESULTS

QSR 12 65 QA 4= A\ 22 4=
KRB ZEPIRSFER

CONDENSED CONSOLIDATED STATEMENT OF RS eEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (&)

INCOME (Continued)

For the three months ended 31 March 2017 BHE_T—+F=ZA=+—HIL=MEA

For the three months
ended 31 March

BE=A=t+—HL=EA

2017 2016
—E—+tF —E—REF
(Unaudited) (Unaudited)
(REEXZ) (RaesER)
Notes HK$’000 HK$'000
B 5 FHET FAT
Profit/(loss) attributable to: LT ALES
wmFL(EBE)
Equity shareholders of A B S R R
the Company (103,907) (6,028)
Non-controlling interests IEVE AR M 1,261 1,198
(102,646) (4,830)
Total comprehensive income/ M T ATEMEZE
(loss) attributable to: WA (EE)
e
Equity shareholders of the AN B 2 AR R
Company (45,014) 7,527
Non-controlling interests FEVE R = 1,977 1,460
(43,037) 8,987
Loss per share attributable AATERRRE
to equity shareholders of EERERE:
the Company:
Basic and diluted (HK cents) AR R EE OBL) 7 (0.93) 0.07
The accompany notes form part of these unaudited condensed BEb < I RIL S REBZERGEEE L
consolidated results. —H#D e
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

/:':\I\

1. GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (“GEM") of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy services; and

o property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
Services.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People's Republic of
China (the “PRC").

CEZEPIRE FREM T

1. —REH

ZAUN ﬁ%-?ﬁﬁ‘ﬁﬁiﬁ%%}ﬂ%ﬁiIZﬁ

BE CHEBRRBEMARIME
T (TBEEXF ) BIZAR ([BIZAR])

tﬁ°

FEXY
W REERETIEEER:

. “t?ﬂ%%ﬁ&@ﬂ BB AS
BB RTISHEEAREMRESE AR

%R

. FEMERERRE EM 2
5k ﬁﬂ'%?’%f&ﬁﬁ& rEREs
HAERHENARREEBAED BIR
75 o

FEARAR ([FERF]  —HRHA
SREEMKRIZ2ARAT AD#
TTRAD PR 32 P E AR £ (AR AR55%
23BN )REEEZ —RBE AR K
TEXEBBERENPEARAME
(TrPERDREZ “tﬁﬁﬁiﬂ*ﬁ PR -
FRbf MBIz IR R R A HE
HERDH-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R BB PIRE A M 5T

1.  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Citic Land Co., Ltd ("CITIC Land"), a company incorporated in
the PRC with limited liability and a directly owned subsidiary

of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own ‘4L £ = (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the three
months ended 31 March 2017 have been prepared to comply
with the disclosure requirements of the Rules Governing the
Listing of Securities on the GEM (the “GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2016, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs”).

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

2.  BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Basis of preparation (Continued)

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2016.

During the three months ended 31 March 2017, the Group

has adopted the amendments to HKFRSs that are effective for
the first time for the period beginning on 1 January 2017. The
adoption of these amendments did not result in significant impact
on the results and financial position of the Group for the current
and prior periods.

The following are standards and amendments to existing
standards that have been published and are relevant and
mandatory for the Group’s accounting periods beginning after 1
January 2017 or later periods, but have not been early adopted
by the Group.

CEZEPIRE FREM T

2

2. RAUEERSTBREED
(&)

mEEE (&)
REARECERARAREMRAZE
AARREGREAKREBRE_T—ARF
ToA=ZT - HLEFEZRERFEY
MR E — B

BE-T—+F=A=+—BIL={EA
Py AREERMR =T —tF— A
BBt 2 SR B R R BRI
SR 2 AT - R BT R 8 B
S5 B2 AR S 1 A 0 B R
RUREARD -

AT A B R BAEBIAOE AE 2 5 BAEA
SE_F—t5—A—AZEBHND
B 5 5 1 29 3 2 AL O K
B P RA LR RRA LR 2 5
i

Effective for RUT B8

accounting periods ZERBZ

beginning on or after BHHBER

HKFRS 9, Financial instruments BB RS LR ES Tanvary 2018 —E—\F—F—H

BEIA

HKFRS 15, Revenue from contracts BERUBREENE 159 T Janary 2018 —E-NE—A—H
with customers HEPA AN E

HKFRS 16, Leases ERUBREENE 165 Tdanary 2019 —E—-HNF—A—H

HE

Detalls of the assessment of the impact of these new HKFRSs on
the results and financial position of the Group can be referred to
Note 2.2 in “Notes to Consolidated Financial Statements” of the
Company’s 2016 annual report.

The Group will continue to assess the further impacts of these
new HKFRSs before the effective dates of these new HKFRSs.

BRZENERYBREEANEAEE
FERPFBRRZ B EFEH2H
AAR B NFFHRHFE22[ 4560
TR o

B HER TS
Al % E AT P4 3%
RAZE—HHE-

BB R
= T BB IS Rk
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BZBRREF B

3. REVENUE, OTHER REVENUE AND OTHER 3. WhE -HttsmkHEAMmE

NET INCOME L'ON

For the three months
ended 31 March

BE=ZA=+—HL=M@EA

16

2017 2016
—EB—tF ZE-RF
(Unaudited) (Unaudited)
(RECEZX) (REEER)
HK$’000 HK$'000
FHET T T
Revenue W =
Sports content production and BERNEEIER
distribution income fid 2k A 22,015 22,485
Sports talent management income EEAAEBUA 2,016 1,614
Sale of goods fﬁ E&m 51,926 12,435
Community development 1R B R A AR WA
consultancy service income - 920
Gross rental income el A 233 409
Sports park facilities hiring income BEEXEZ2HAERA 1,530 656
77,720 38,519
Other revenue H e 2%
Government grants BT %8 B 8,446 8,917
Interest income FEMA 1,481 813
9,927 9,730
Other net income H e Fg A
Foreign exchange gains, net P& 5 U a8 5 88 - 1,021
Net gain on disposal of property, HEME - BE K
plant and equipment 2 FFE 414 -
414 1,021
10,341 10,751
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM 5L

4.  SHARE OF (LOSSES)/PROFITS OF
ASSOCIATES AND A JOINT VENTURE

The unaudited condensed consolidated results for the period
ended 31 March 2017 include the Group's share of the results
and reserves of Li Ning Co for the three months ended 31
December 2016 and adjusted for any significant events or
transactions for the period from 1 January 2017 to 31 March
2017. The unaudited condensed consolidated results for the
period ended 31 March 2016 included the Group’s share of the
results and reserves of Li Ning Co for the three months ended
31 December 2015 and adjusted for any significant events or
transactions for the period from 1 January 2016 to 31 March
2016. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share

of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. There is no non-coterminous period end for
other associates and joint venture.

During the three months ended 31 March 2017, the Group
shared the profits of associates and a joint venture amounting
to HK$31,349,000 (the corresponding period in 2016:
HK$4,269,000). In February 2017, Li Ning Co issued
168,629,032 new ordinary shares upon the conversion of
convertible bonds in the principal amount of RMB561,000,000
issued by Li Ning Co. The Group’s equity interests in Li

Ning Co have been diluted from approximately 24.3% to
approximately 22.6% and a loss on deemed partial disposal of
HK$67,712,000 has arisen. In this connection, for the three
months ended 31 March 2017, the Group shared the net
losses of the associates and a joint venture in the amount of
HK$36,363,000 (the corresponding period in 2016: share of
profits of the associates and a joint venture in the amount of
HK$4,269,000).

4. SEBEATAR-—BEELR
Bz (B8 &
BHE"Z—+F=A=+—-HItHBEZ
AREZERARAFERRAKEDE
FERNRNEE_ZT-—R"EF+_A=1+—
RIE=EAzxER#E LHE-F
—tF-A-BEE-_FT—tF=A
=t—BLHRAZEAEREHRZS
EHARE - BE-_ZT-RF=ZHA=+—
AR REEZERGEXEBR
AEBESEFERRBE_T—0F
TZTA=ZT-BIE=ZERAZEERE
B UREBE-FT—A"F-A—HEEZ
E-REZA=+—-BLHBEZEM
EREMARSELRAE - AEEDRK
MEB G ERFE 28R P 2 1R &
it - HEFFR BB 2 AR AR EE B 5
(EZETSBBH=ER)ZERAFA
PR & N B 2 48 - BB 2 AR R
SBELEETRBERS-

BHE-_ZT—+F=A=+—HIt=1A
A AEBE hBERR R —BEED
B0 R 3231,349,0008 7T ( ZF — X
FRER: 42690008 T) R_T—+
FZR FTERARAEBITASEA
R #561,000,0007T &) A] 32 i% (& 5 & 82
#4725 17168,629,0320% 31 L WAL - A&
ERNZFZEAA M RED B H24. 3% 8
EH206% WELEBERD HEZE
867,712,000 oIt ME  HE-ZF
—+tE=ZA=+—RAILt=@A A&£H
DIHEBENR R —EEECENEIEF
RA3£36,363,0008 7L (=T — /< FRH:
DMEBERNE R — AL DENTRIE
4,269,000/ 7T) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BIZBRGRE B

5. LOSS BEFORE INCOME TAX 5. BREEHAER
The Group's loss before income tax is arrived at after charging/ REBMZBRAEHABIE DGR,
(crediting): (5T AN) FH B EER:

For the three months
ended 31 March

BZE=HA=1+—HIL={A

2017 2016
—E—+tF —E-—AF
(Unaudited) (Unaudited)
(REEXZ) (REEEZ)
HK$’000 HK$'000
FH T FET
Cost of inventories sold BEEFEKAR 51,258 12,476
Cost of services provided FIT 12 4 BR 75 B AR 17,910 18,740
Depreciation e 842 877
Minimum lease payments under THIREFEE
operating leases of land and Moz &ERE
buildings e 2,009 0,472
Foreign exchange loss/(gain), net & 5 EE, (FIE)
F 252 (1,021)
Employee benefits expense EERAMAX
(including directors’ remuneration): (BREESM:) :
— Wages and salaries ~TERE® 11,641 10,864
— Equity-settled share option —UREEEZ
expenses MR X 20,556 1,664
— Contributions to defined —TE B TR K
contribution retirement plans A&l 2 R 876 812
Total employee benefits expense EERAAZEE 33,073 13,340

VIVA CHINA HOLDINGS LIMITED 3ENPEIZRRBR LS



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

6. INCOME TAX

Current — the PRC K ERfE —

No provision for Hong Kong profits tax has been provided for
the three months ended 31 March 2017 as the Group did not
generate any assessable profits arising in Hong Kong during

the period (the corresponding period in 2016: Nil). The PRC
corporate income tax provision in respect of operations in the
PRC is calculated based on the statutory tax rate of 25% on the
estimated assessable profits for the period based on existing
legislation, interpretations and practices in respect thereof (the
corresponding period in 2016: Nil).

The share of income tax expense attributable to associates and
a joint venture for the period amounting to HK$3,606,000 (the
corresponding period in 2016: HK$7,994,000) is included in
“Share of (losses)/profits of associates and a joint venture” in the
unaudited condensed consolidated results.

LCEZEPIRE FREM T

2

6. FiEH

For the three months
ended 31 March

BE=HA=1+—RL=M@A

2017 2016
—ZE—+tF —E—-REF
(Unaudited) (Unaudited)
(REEZ) (RiszE=Z)
HK$’000 HK$'000
FHET FET
3,275 -

AEERE-_T-—LF=-A=1+—HIt
—EAAYEREBELETMNERN S
A R SR B R H BB RS B

ZERFRME) P EEBE
HZ BB ERSHEETRBEME
AR - RS DR B 5 RN
AR5 EERERFE (ZF R
FRH:E) -

HRDEBE R R—HA S EREN
Fr {5 ¢ f 52 3£3,606,0008 7T ( —ZF — X
R HY 7,994,000 7T) Jh et AR K8
ZEPRAEEY [DEBE AR R—
MAELEZ (BEB),/HH] -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R B EPIRE A M 5T

7.  LOSS PER SHARE ATTRIBUTABLE TO
EQUITY SHAREHOLDERS OF THE COMPANY

The calculation of basic loss per share amounts for the three
months ended 31 March 2017 and 2016 is based on the loss
for the period attributable to equity shareholders of the Company,
and the weighted average number of ordinary shares in issue and
participating equity instruments during the periods.

No adjustment has been made to the basic loss per share
amounts presented for the periods ended 31 March 2017

and 31 March 2016 in respect of a dilution as the impact of
the potential dilution effect of the associate’s dilutive potential
ordinary shares and the Company's potential ordinary shares for
the periods ended 31 March 2017 and 31 March 2016, either
had anti-dilutive or no dilutive effect on the basic loss per share
amounts presented.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S

7. QAT EZRRELER
BB
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=+—HIE=EAZEREABESE
TiiREAR R R G AEER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

7. LOSS PER SHARE ATTRIBUTABLE TO 7.
EQUITY SHAREHOLDERS OF THE COMPANY

(Continued)

REBZEBIRES

EE (#)

Fiakvst

AAREERRELSTR

Loss attributable to equity
shareholders of the Company,
used in the basic and diluted loss
per share calculation (HK$'000)

Number of ordinary shares

Weighted average number of
ordinary shares in issue and
participating equity instruments
used in the basic and diluted
loss per share calculation ('000)

Basic and diluted loss per share
(HK cents)

(Unaudited)
(REER)
ARFTEESREARK
BEEBZART
R R EGEE
(F7&71) (103,907)
TEBREB
ARFTESRER
M EBRZ BT
B &2 ER A
TEZmEFHTE
(1) 11,164,415
BRERR
g EE O8I (0.93)

(Unaudited)
(REEZ)

(6,028)

8,748,293

(0.07)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BZBRREF B

8.  RESERVES

Share Perpetual Convertible
premium convertible Share option Exchange Reserve notes equity Accumulated
account bonds reserve fluctuation reserve funds reserve losses Total
KA ARBRE
% 10 )% {8 R TR E 5 BRERE ERRERE HEES EafE RitEHE ot
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEEZ) (REEEZ) (REEEZ) (REEEZ) (REE&EZ) (REEEZ) (REEEZ)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT FHT FHT FHT FET FET FET FET
For the three months ended 31 March 2017 BE-_Z—tHF=A=+—HL=MEA
Balance at 1 January 2017 RZZE—+F-—A—BZ#&& 4,145,239 1,139,046 125,246 (370,088) 1,513 90,392 (1,851,249) 3,280,099
Loss for the period HRNEE - - - - - - (103,907) (103,907)
Other comprehensive income for the period: BRI E b 2 T s
Exchange differences on translation of foreign operations MEBINEG 2EN 58 - - - 40,248 - - - 40,248
Share of other comprehensive income of associates DMEEE AE 2 B E kS - - - 206 - - - 206
Reclassification adjustment upon deemed partial disposal of RIEHD LEBERRNETNHLEH
an assoclate - - - 18,439 - - - 18,439
Total comprehensive income/(loss) for the period BMARzmEmkE, (EE) - - - 58,893 - - (103,907) (45,014)
Shares issued upon exercise of share options ME IR AT E#?}‘HZHQ 1% 832 - (186) - - - - 646
Equity-settled share option arrangements ARG E 2 BRI - - 31,819 - - - - 31,819
Transfer of share option reserve upon the forfeiture or REBRERS W E M SRR ERE
expiry of share options - - (1,116) - - - 1,116 -
Share of an associates’ reserve DR L RN B 2 71 - - 2,820 - - - - 2,820
Balance at 31 March 2017 R-ZE—+tF=ZA=+—HB2&% 4,146,071 1,139,046 158,583 (311,195) 1,513 90,392 (1,954,040) 3,270,370
For the three months ended 31 March 2016 BE-Z-A"F=ZA=+—HLE=MEA
Balance at 1 January 2016 R_ZE—XRF—A—BzZ#& 4,135,885 1,139,046 133,067 (133,082) 1,281 - (1,971,758) 3,304,439
Loss for the period HRNEE - - - - - - (6,028) (6,028)
Other comprehensive income/(loss) for the period: BMREmEEKE (BE)
Exchange differences on translation of foreign operations MEBINER 2 ENE5E - - - 13,645 - - - 13,645
Share of other comprehensive 10ss of an associate DiEEE ARz EMmEEEER - - - (90) - - - (90)
Total comprehensive income/(loss) for the period MRzEkE (BE)SHE - - - 13,555 - - (6,028) 7,527
Equity-settled share option arrangements L/{ RS v BIREZ - - 2,238 - - - - 2,238
Share of an associate’s reserve DEEE A E 2 FEE - - 4,458 - - - - 4,458
Balance at 31 March 2016 RZZE—RF=ZA=+—HB2&H 4,135,885 1,139,046 139,763 (119,527) 1,281 - (1,977,786) 3,318,662
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R B EPIRE A M 5T

9. DIVIDEND

The Directors do not recommend the payment of any dividend
in respect of the three months ended 31 March 2017 (the
corresponding period in 2016: Nil).

10. EVENT AFTER THE REPORTING PERIOD
On 30 August 2013, the Company entered into a deed (the
‘Deed”) with Victory Mind Assets Limited and Dragon City
Management (PTC) Limited (the “Vendors”), the vendors in the
acquisition of approximately 25.2% of the equity interest of

Li Ning Co by the Company, to advance the timetable for the
issuance of perpetual convertible bonds by the Company to
the Vendors. The execution and performance of the Deed were
approved at the extraordinary general meeting of the Company
on 4 November 2013. On 18 November 2013, the Company
issued the perpetual convertible bonds to the Vendors subject to
certain undertakings given by them.

On 10 April 2017, the condition for releasing the undertakings
has been met and in accordance with the terms of the Deed, the
Company has released all the undertaken perpetual convertible
bonds held by the Vendors with effect from 10 April 2017. For
details of the terms and conditions of the release of perpetual
convertible bonds, please refer to the circular dated 17 October
2013.
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2017.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2017, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

B HERKWMEARAT LD
& 3
RBE-Z—tF=A=+—-HL=
(LI RENT B ELE0) - PN 2
BE - RENEEARRZEF LT E
o

EERITHRABRALDAREE
BEEcROREERDRERE
BeEBERAKR

R-T—+F=A=+—B ARF2
EERITRAFN AR R R E R A
(EEREHFLBEERN ([FHEHE
1&B11) SEBXVER) Z BX 1D - HERE R 1D R fE
BER BEAREEFRBERGE
XVEBEE7 KR 887 Sp AN AN A) I B X B
ZRESRKR (BIEAAREERITR
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
FIRIEBTHFEZ B Mz RS A
B RIEAI R R BI555.4655.67
G EMEZET 2 R ZEANE
RAR R Z s AR IT
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Interests in the ordinary shares (the “Shares”),

REAFEHBER (TRH]) - HERS

underlying Shares and debenture of the Company REEEzER
Number of Shares/
underlying Shares held )
RS/ EBRAHE Approsimate
percentage of
Nature of interest shareholding
BEEME Number of asat
Personal Corporate share 31 March
Name of Director Capacity interests interests  options held® Total interests 2017
RZB-t%&
=ZB=t-A
it s g
32 2 AR NAEE BREHEY ERAE BOEA
Mr. LI Ning Beneficial owner 20,008,000 - 10,500,000
FERE EGfBA 8,242,951,151 (1) 94.04%
Interest of controlled - 8,212,443151 11 -
corporation
REHEEER
Interest of controlled - 544,241 57311 - 544,241,573 (5) 6.21%
corporation
REEEER
Mr. CHAN Ling Beneficial owner 63,287,669 - 89,000,000 152,287,669 (L) 1.74%
BEE4 EnBEAA
Mr. LI Chunyang Beneficial owner 13,067,669 - 63,000,000 76,067,669 (L) 0.87%
FEBRYE EGfEBA
M. LI Qilin Beneficiary of trusts 6,080,022,769 @ -
THEBRE FRXEA
Beneficial owner - - 93,000,000 6,173,022,769 (L) 70.42%
EafBA
Mr. CHAN James Beneﬂqa\ owner - - 21,000,000 21,000,000 (L) 0.24%
REDEE EafEBA
Mr. MA Wing Man Beneficial owner 600,000 - 10,854,667 11,454,667 (1) 0.13%
Bk EnfEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 11,166,667 11,766,667 (1) 0.13%
BEZEE EnfEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 12,000,000 12,000,000 (1) 0.14%
ERERE EafEBA
Mr. NG Sau Kel, Wilfred Beneficial owner 3,400,000 - 11,166,667 14,566,667 (L) 0.17%

RIERE

(L) and (S) represent long position and short position respectively

EREAA
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited
("Victory Mind Assets”) and Dragon City Management (PTC)

Limited ("Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as

follows:

(a) the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Anhead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR BERRMBERAEES
#8,212,443 151 IR 5 47 B 2 #E 2 &
i B Lead Ahead ¥ /5 R 25 T # 4R /S FE
B544,241 573D KB 2 %

@) 2,132,420,382/% & {5 47 B &
544,241,5730% f% 17 /% & A Lead
Ahead#% 7 1l Lead Aheadfl 2= 38
o R Ak 5 A B HE B 60%
Je40% %Ak o 2228 5 4 IR R Lead
AheadZ E = :

(b) Victory Mind Assets# &
2,728,582, 769 ik 15 4F B #
=+ & B FE () Victory Mind Assets
Fi ¥ 8 21,680,022, 7698% A% 17
FIRAARARAR =T —=
+— A @ Victory Mind Assets# 7T
ZABRBREHFME 2 ER
ERERESTRR%H0.325%
TEBETEMA TETZ
1,048,560,0000% % {5 ° Victory
Mind Assets? Bl B3 Ace Leader
Holdings Limited ( [Ace Leader | )
K Jumbo Top Group Limited
(TJumbo Top 1) HEHS7% K
38% ° Ace LeaderZ B A& 12 f8 TMF
(Cayman) Ltd, ([TMF 1) IABY 115
RZETATNIE-FTEL
EREZERZETEA
b #548 AR Ealt2,728,582,769
RGP EERER - FEEAE
A Victory Mind Assets &z Ace Leader
FEZEE: R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust (Cayman) Limited (“Cititrust”) and as to
40% by Cititrust, each as the trustee of separate trust.
Mr. Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2017, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED 3N EIZARER 2

(© Dragon City# /&3,351,440,000
AR A% 10 47 & #E 25 0 & R B EE ()
Dragon City$¥ A 2.2,000,000,000
RO RNEARABAR=ZF
— =%+ — A mDragon City3
T2 AR REH M 2 Bk
ERBHBREZRKRH0.325%
TEBEITEMA TREITZ
1,351,440,000% % 1 ° Dragon
City A BRI ErE 2 AR D I
A 7% %3,351,440,0000% % 17 #
% i a5 782 B A Cititrust
(Cayman) Limited ([ Cititrust ] ) &
CititrustfE 4 8 L {2 s X5 A
HEH60%KR40% ° FTE 4 A%
% Dragon City 60%# 25 2 B 3 &
Bt 28I A E L ER
B 5% 53,351,440,0008% A& 15
A ek - TE S A& R Dragon
CtyZEH-

2. BTIX[FxERFEREMATRAR
RIS ROAR ] THT Z M
(b) R Bt 31 (c)

3. WEALARRESEE B RHZBR
% ARFBRARARE [BRERT

Bl -
BEXEEEN R _F —tE:H
=t—H ARREFRITRESME

RAR Tiﬁfﬂﬁﬁﬂwfl(m%i
R G GRBIEXVER) 2 B - BRI AR
R EEET HEREIEF LB K
WU%XV*E%?&S“* ARG NN A N b
Rz SRR (BRRERF LM
iéiﬂ%ﬁlJ*ﬁ‘Eﬂmif&%&ﬁﬁ‘}z“{’ﬁ%ﬁz
BEAAR) RUARETHRAR
AREREF R aﬂﬂﬁﬂ%%ﬂﬁéﬁ‘ﬁ
EZERMzEREIORE  HBRBEAIE
R ETRE J%SAM\%?:%BW(%%?ELE—
MEEEECREREAMEARFN
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 31 March 2017, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Interests in the Shares and underlying Shares

FTERRRHEMALTREADFR
RAMESERAR

R_T—+FE=R=+—H BEEHR
MoBR EXEEZARRAEERITERA
HEZERARIN AT ALTRARD TR
BR/HBBEN (EERESHLE
EIEHIEXNED) A RARRREES
KB EHE36EBETE ZELME
8 RERTMEAARZESERAR
HHT

R0 REERD < EE

Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2017
R=Z—+t%F
=A=t+—H
=1 i B #E
545 HERGZHAE BAEH
Substantial Shareholders
FERR
Mr. LI Chun Interest of controlled corporation 8,212,443,151(L) 93.69%
FiE g REREEER 544,241 ,573(S) 6.21%
Lead Ahead® Beneficial owner 2,132,420,382(L) 24.33%
EmMAA 544,241,573(S) 6.21%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 31.13%
EmMAA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 31.13%

RESDEE RS
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Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2017
RZB—tF
=A=+-H
g P R B8
5% HERGZ2HE BHABD T
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 31.13%
ZEHEE R
TMF® Trustee 2,728,582,769(L) 31.13%
FEA
Dragon City® Trustee 3,351,440,000(L) 38.23%
ZEEA
Cititrust® Trustee 3,351,440,000(L) 38.23%
FEA
Other Persons
Hit AL
China Construction Interest of controlled corporation 544,241,573
Bank Corporation ZEHEEER
B ERIRTT Person having a security interests 3,512,443,151
R AR AR in shares
RRH B REERZ AL
4,056,684, 7245(L) 46.28%

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S



Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2017
R-BE—+5§
=A=+-H
ER®R FERE
&1 HEROZHE BHED L
Central Hujjin Investment Ltd. Interest of controlled corporation 544,241,573
HRESERE ZEHEEER
BEREMAT Person having a security interests 3,512,443,151
in shares
RIROFBERERGZ AL
4,056,684,7240(L) 46.28%
Ministry of Finance of Interest of controlled corporation 926,190,4765() 10.57%
the People’s Republic of China X4 A B #E 25
A RSB B B
Mr. MA Chi Seng Beneficial owner 632,000,0007(L) 7.21%

BEREBA

(L) and (S) represent long position and short position respectively

Notes:

Mr. Li Chun is deemed to be interested in the long positions of
8,212,443,151 Shares in aggregate through his interests in
Lead Ahead, Victory Mind Assets and Dragon City, respectively
and the short position of 544,241,573 Shares through his
interests in Lead Ahead, as follows:

the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

LREO7ARIIEF R KKR

fif

R3S A 3B 1B LA T FA Lead Ahead  Victory
Mind Assets & Dragon City%> Bl 3 B #E 25 M
WAR AR A $£8,212,443, 151 B 5
1 B 2 M %= N E B A Lead Ahead s A 1
5 T 1 AR A T 544,241 573 BR 19 %
B

(a) 2,132,420,3828% & 15 47 B &
544,241,573 B% 17 /4% & F Lead
Ahead$% 7 + i Lead Ahead R 2= &
S R E A D B B60%
F240% P 4 -
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the long position of 2,728,582,769 Shares in which (b)
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficiary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

the long position of 3,351,440,000 Shares in (c)
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on

the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching

to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust and as to 40% by Cititrust, each as the
trustee of a separate trust. Mr. Li Qilin is a beneficiary
of one of the said separate trusts and is also therefore
deemed to be interested in such 3,351,440,000
Shares. Mr. Li Chun is taken to be interested in 40% of
the shares of Dragon City and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Chun
is a director of Dragon City.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S

Victory Mind Assets# B
2,728,582,769/% Ik 7 4F & #E
%= B B FE () Victory Mind Assets
Fii#% 8 21,680,022, 7698% B& 1
EiBEARXRRRZT—=F
+— A Victory Mind AssetsZ%1T
ZABRBRES K 2 Bk
IR R E T RAR1H0.325%
TTEBHITEMA TETZ
1,048,560,0000% A% 1% © Victory
Mind Assets7> Bll R Ace Leader &
Jumbo Top¥E 5 57% K 38%E % ©
Jumbo TopZ B A% 15 FR TMFLA B
BREAZITATHER -
FHEEERZBEREZER
BISZ A HL#HR AR Lt
2,728,582, 7690% A% 17 ¥ B
wmoFEBEERZEM R
wmACATER AR Lt
2,728,582, 7690% A% 17 ¥ A
# o 23k 45 A& I AVictory Mind
Assets &z Jumbo TopR B ZEE
&

Dragon City# %&3,351,440,000
AR A% 10 47 & #E 250 & R B AE ()
Dragon City$¥ A 2.2,000,000,000
EERHG RINERXRABRZT
— =%+ — A mDragon City3
TAMRESM 2 ik
EHBRETSRRKRMKB0.3258
TEBEITEMA TREITZ
1,351,440,000 8 B% 12 £ it
3,351,440,0008% A& 14 F Dragon
CitytE BB ZFEATH
B MEMETEZEMS
Cititrust{E 4 18 37 {2 st X 5t A
HEH60%MA0%IE =5 2 BB %
AR EMEFR—@ABUERZ
S A B IR AR it
3,351,440,0008% A% 17 = ¥ B #
T o 23 ST A AR A1 A Dragon
City,2 40% &9 AR 17 1 %= » & bt 4%
A8 AR L it3,351,440,0000% A%
DREAEER -FTHEELER
Dragon City 2 2 5§ °



Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Anead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,5682,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.

Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is

in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited ("CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.31%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

Lead Ahead FR 2= %8 52 A4 [r Ho B 7 2 5E
&5 BIEEE60%RA0%AEHE - ZE A £
JhAlLead Ahead 2 BB ©

BIEERITHRATNAAR REE
Bt % B 2 B0 & AB B Ik 1) I (B
ZEERAB] —BHMEIO) R EX
MisEib) -AtERMRELSE
=2 55 %8 B Ace Leader ~ Jumbo Top &2 TMFH
18 A R Victory Mind AssetsFfr #E B #E 25 2
2,728,582, 7698 B {0 B HE 7 o

RIZEERITHREERARQARKEM
BEEE 2 BRin RAABR G RIEEEZ
s RAKE | — &M (o) R XX
1(c) ° Cititrust3 4% % 5 Dragon CityFf #E &
25 2 3,351,440,0008% i% 17 ¥ & &
It 5% B B $E A 544,241,5730% 18 B8 A%
MZELETRABEDRIKZTET
B 7% %5 30 A Cheer Hope Holdings Limited
([Cheer Hope |)#5 %  Cheer Hoper
CCBI Investments Limited 2 & #§7 + i CCBI
Investments Limited A1) £ 32 48 BI S (42 A% )
BRAF ([REEE])2EHA &
HEEAETe/RERER AR ([
el 2EREREITESRARET
B EEERER AR ([RITER])
REBEAR EITIERBAPEERIRT
BROARRAE ([FEERRT])Z
BHA MR EERRTAEFRE
CREERETRR([ESL]ES
57.31% i ERWIR AR P RHER
R 17 ¥ 5 # 75 24,056,684, 724R% A% 15
PR
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According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People’s
Republic of China (“MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (‘Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

Mr. Ma Chi Seng is interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
132,000,000 Shares.

As at 31 March 2017, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

VIVA CHINA HOLDINGS LIMITED FENPEIZRRBIR A S

MR AR AR LA BB BOED (T8F B
1) MR FTIR R 2 A B AR B AN
£ BRI A8 YE R Lake Tai Investment
Holdings Limited$f £ 2 % £ 926,190,476
A& AEBA AR 19 2 9F £ R A B ) 32 U
AT AREZPHEATAER T
Lake Tai Investment Holdings Limited 8| g3 &
BM(BEB)BEBRIERERAAZER
B EERBEZERERARSD
HEREXEREETLQRA([ERE
) RERBRREERAREMLD
A ([ERBEE]) #A88.10%K%11.90%
Hwm-EREEREMICRY AR E
ERMEEETERGERARZER
 MPBREREEEERGERD
A B BT BB A 77 490% 4 2

B 7 AK 5% 4 174500,000,0008% A% 17 & 7k
ARERE (B TRATRESH
132,000,000/% A& 17 ) P HE B 4B 2% o

R-E—t#F=A=+—-8 BLX
WA ST B AT
(BAAREFRTRLRIN)RAR
AW K/ LR G - EA TR
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SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.

Particulars of the share options under the Share Option Scheme
and their movements during the three months ended 31 March
2017 are set out below:

AR A

RZE—ZTFXA-_+HLB AQA
BRTRABRRERMN —EERESZ
(IIBRERTEl]) B ERAREBEED
BEiz2EERBERR REAEE
AREESEE R LRSI HAEEF
BEZANEBR - BREFTSz28E
BEARAKEMRMBARZEE &
MEE RE BEM EXEBEHERIRR
NEAEERIELER 2 AL
BIEA R RIS I B A RIE R BATT -
ERMITHBULIERITEE MESF K
HESERARREREEEKNEBMEKZ
ZEg(RBAME)ECEEETEL
B TEANBLEMEBAEERARES
BRZZEE (RERAME) JERA
AEZEHE TEENBRAEEEA
TREBAEEZEEANER - B
AR T —TF AT NLER
AT FERER-

HE_ZT—+tF=A=+—HIL=@

A-BRES T 2EBREFBRED
HHT
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Number of Share Options
BREBE

Balance Granted during ised during C P Balance
Date of Grant as at 1.1.2017 the period the period during the period as at 31.3.2017
R=B-t& B i3 R=2-t%£=4
R A -A-BE&& REREL REBATE i3 VS =+-R&EH
Directors
%
LI Ning 02.07.2013 4,500,000 - - - 4,500,000
¥ 20.01.2017 - 6,000,000 - - 6,000,000
CHAN Ling 02.07.2010 4,000,000 - - 4,000,000
R 02.07.2013 45,000,000 - - 45,000,000%
20.01.2017 - 40,000,000 - - 40,000,000
LI Chunyang 02.07.2010 4,000,000 - - - 4,000,000
F%k 02.07.2013 39,000,000 - - - 39,000,000%
20.01.2017 - 20,000,000 - - 20,000,000
LI Qilin 02.07.2013 6,000,000 - - - 6,000,000%
FTHE 20.01.2017 - 87,000,000 - - 87,000,00040!
CHAN James 02.07.2013 15,000,000 - - - 15,000,000
BB 20.01.2017 - 6,000,000 - - 6,000,000
MA Wing Man 02.07.2010 666,667 - - - 666,667/
B 02.07.2013 4,188,000 - - 4,188,000
20.01.2017 - 6,000,000 - - 6,000,0001e)
CHEN Johnny 02.07.2010 666,667 - - - 666,667
BRER 02.07.2013 4,500,000 - - - 4,500,000
20.01.2017 - 6,000,000 - - 6,000,000
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - - - 6,000,000
BRE 20.01.2017 - 6,000,000 - - 6,000,000
NG Sau Kei, Wilfred 02.07.2010 666,667 - - - 666,667/
RTE 02.07.2013 4,500,000 - - - 4,500,000
20.01.2017 - 6,000,000 - - 6,000,0001e)
138,688,001 183,000,000 - - 321,688,001
Other employees
Hitfg g
\Q\a%gregaw 02.07.2010 2,266,667 - - - 2,266,667
=5
\g{ggrega@ 06.09.2010 3,200,000 - - - 3,200,000
=5
In aggregate 20.09.2011 3,100,000 - (184,000 - 2,916,0007
AL
GE
In aggregate 02.07.2013 69,972,000 - (456,000) - 69,516,000®
=5
In aggregate 20.06.2014 20,720,000 - (416,000) (100,000 20,204,000
A
an
In aggregate 20.01.2017 - 54,400,000 - - 54,400,000
At
99,258,667 54,400,000 (1,056,000)"® (100,000) 162,502,667
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Number of Share Options
BREHE

Balance Granted during Exercised during Cancelled/lapsed Balance
Date of Grant as at 1.1.2017 the period the period during the period as at 31.3.2017
R-B-tF ® R-Z2-t%F=8
REAH —B-R&s REARE REATE B3 Ve =t-B&8
Other grantees
\gaggregate 06.09.2010 1,600,000 - - - 1,600,000
\Eaiggregate 20.09.2011 1,416,000 - - (1,416,000) -
\;langgregate 02.07.2013 88,500,000 - - - 88,500,000
At
\la%gregate 20.06.2014 3,000,000 4 - - (3,000,000) -
Eaigfregate 20.01.2017 - 131,900,000 - - 131,900,000
Aa
94,516,000 131,900,000 - (4,416,000) 222,000,000
332,462,668 369,300,000 (1,056,000) (4,516,000) 696,190,668
Notes: B 5 -
) (@) The share options comprised the following: ™ (a) BERESFEUNTSE: (1TE
(i) 2,000,000 share options with exercisable period MAEZEZ——FtAZREZ=
from 2 July 2012 to 1 July 2017 and (i) 2,000,000 T—+F+ A—H 22,000,000
share options with exercisable period from 2 July 2013 MERERNTERA=ZST
to 1 July 2018. —Z%tA-BE=-_ZT—N
F+ A — B 22,000,00015 & A&
¥
(b) The share options comprised the Tollowing: (i) 333,333 (b) BRESFEUATEE: (11
share options with exercisable period from 2 July 2012 BAE-FT——_FLtA-HEZ
to 1 July 2017 and (ii) 333,334 share options with T—+F+ 5 —H2333333%
exercisable period from 2 July 2013 to 1 July 2018. HEREMNTERAZZ—=
FLAZHE-Z—N\FtA
— H 2.333,33417 B A% 4 -
) (@) The share options comprised the following: (i) @) (a) WBRERFBEUNTSE: ()17F

1,500,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (i) 1,500,000 share
options with exercisable period from 2 July 2015 to

1 July 2018; and (iii) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.

HAE-_T-—HNF+AZBE=
T—+F+A—H21500,000
MDERE: (WVTEHAZZT

£+ H—8 21,500,000 88 B
W RNTERA-ZT—RF
tAZHEZZT—NFtA—
A Z1,500,00015 B A% # -
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(b) The share options comprised the following: (i)
15,000,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (i) 15,000,000 share
options with exercisable period from 2 July 2015 to
1 July 2018; and (i) 15,000,000 share options with
exercisable period from 2 July 2016 to 1 July 2019,

() The share options comprised the following: (i)
13,000,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (i) 13,000,000 share
options with exercisable period from 2 July 2015 to
1 July 2018; and (i) 13,000,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.

(d) The share options comprised the following: (i)
1,500,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (ii) 1,188,000 share
options with exercisable period from 2 July 2015 to
1 July 2018; and (i) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.

3) The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

(4) (a) The share options comprised the following: (i)
3,000,000 share options with exercisable period from
20 January 2017 to 19 January 2019; (i) 1,500,000
share options with exercisable period from 20 January
2018 to 19 January 2020; and (i) 1,500,000 share
options with exercisable period from 20 January 2019

to 19 January 2021.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S

BRESFBUTZE: ()T
BHA-—_T-—NELA-H
E-ZT—+tF+ttA—HZ
15,000,00017 B A& 4 5 (i) 77 15 BA
AZET-—AFtLtAZHE=ZT
— \4¥+ A — A 215,000,000
DERE: R()fTESHA-Z
—RNFELtAZRE-_ZT—NF
+ A — B 215,000,000 & i%
1

BRESEUATEE: ()17
FHA-_T—NFELtA=-H
EZZT—+tF+tHA—HZ
13,000,00017 & R4 ¢ (i) 77 {55 BB
AZE-—HAFtAZHE=ZT
— )\ + A— 8 213,000,000
HERE: RiTEHAE=-T
—RNELA-RAE-_ZT-NF
+ A — B 213,000,000 & %
TE -

BRESEATSE: (1
AT -—NELtA-HRE=
T—+F+ A —H 21,500,000
MERE: (VTEBAR=-F
—HEF+tAZBEZ=ZZ—N
F+ A —H 21,188,000 8 i
B RTERA=ZT—RF
tAZRE=ZZ—-NFtA—
A 21,500,00015 i A& 4 -

R4 7 P BRI 14 = 4 07T 8 1 2A
ARR-B-MELA—H -

—AF+LA-BR=ZT—

NEEAZ

EREERRIZBE=22—"

@

BRESEUATEE: ()17
FHAE-T—+tF—A=+
BE-Z—-AF—A+hA
2.3,000,00017 B A% # : ()77 (8
HAE-_Z—-—NF—A=+H
E-T-_TF-RF+thB2Z
1,500,00017 & AR 4 + K (i) 7T &
Hhr-_T—-—NF—A=+H
E-ET-_—F—-—fF+hB2
1,500,000 B A 42 o



(b) The share options comprised the following: (i)
20,000,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i)
10,000,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
10,000,000 share options with exercisable period from
20 January 2019 to 19 January 2021.

(c) The share options comprised the following: (i)
10,000,000 share options with exercisable period from
20 January 2017 to 19 January 2019; (i) 5,000,000
share options with exercisable period from 20 January
2018 to 19 January 2020; and (ili) 5,000,000 share
options with exercisable period from 20 January 2019
to 19 January 2021,

(d) The share options comprised the following: (i)
43,500,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i)
21,750,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (i)
21,750,000 share options with exercisable period from
20 January 2019 to 19 January 2021.

The share options comprised the following: () 1,133,333 share
options with exercisable period from 2 July 2012 to 1 July
2017 and (i) 1,133,334 share options with exercisable period
from 2 July 2013 to 1 July 2018,

(b) WRERFBEUTSE: ()I7F
BHA-ZT—+t&—HA=+H
E-T-AFE—A+thBZ
20,000,00017 & A& 4 ; (i)7T{E
MA-ZT-—NF—HA=+H
E2-T-_TF—A+thABZ
10,000,00017 B A48 + 2 (i) 7T 152
BHA-ZT-—hh&—HA=+H
2T —49—AF+NB2Z
10,000,000 B A% 42 -

© BRIECEATEE: ()17
BHAEA-—ZT—+&—HA=+H
E-T-hAhF—A+thBZ
10,000,000175 & AR 4 ¢ (i)77
HAE-—_Z—NFE—HA=+H
E-T-TF—-A+ABZ
5,000,00017 i A% 4 ¢ K ()77 (&
MAE-_ZT-NF—A=1+AH
2T -_—49—AF+hB2Z
5,000,000 f B H

(d) BRESENTSE: (1T
WAEA-ZT—+tF—A=+8
ZEZZ-hAF—A+thB2Z
43,500,00017 & AR # : ()17 fF
MAE-ZT—NF—A=+H
2-FE-_TF—-AF+AAZ
21,750,00017 BE AR 4 + K (i) T 1E
WAEA-ZT—hF—A=+8
E-T-—F—A+hB2
21,750,00017 & A% #E ©

(5) BREREUATSE: ((1TEHAEZ
T-——F+A-HE-ZT—tHF+A
—H 21,133,333 15 & A 4 K ()77 58 HA
B-ZE-—=ZF+A-HE-_ZT—)\HF
+ A —H 21,133,334 1D BERLHE -
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The share options as at 1 January 2017 comprised the
following: (i) 400,000 share options with exercisable

period from 6 September 2012 to 5 September 2017;

(ii) 400,000 share options with exercisable period from 6
September 2013 to 5 September 2018; (iif) 1,200,000 share
options with exercisable period from 6 September 2014 to

5 September 2019; and (iv) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020.

Exercisable period: from 20 September 2015 to 19 September
2017.

The share options as at 1 January 2017 comprised the
following: (i) 22,972,000 share options with exercisable period
from 2 July 2014 to 1 July 2017; (i) 23,500,000 share
options with exercisable period from 2 July 2015 to 1 July
2018; and (iii) 23,500,000 share options with exercisable
period from 2 July 2016 to 1 July 2019. The number of share
options under (i), (i) and (iii) of this note was 22,516,000,
23,500,000 and 23,500,000 respectively as at 31 March
2017.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S

R-ZTE—tF—F—BZERER
BETIEE: ((fTHRBR-T—ZF
NARBEZZ—tFNARBZ
400,00010 BE AR #E ()T A =S
—=FNARNBE-_ZE-N\ENLAR
H 2400,0001) BE AR A < ()17 EA R =
T—MFENARNBEZZ—NFNA
F H 21,200,00015 F& A% # : R ()77 £
HAE—T—hAFNARNAZE-ZE_F
N, AR A 21,200,0001 B AR 4 -

IEH: ZE-—hAFAZ+HEZ
T—tFAA+AIB-

R-ZTE—+tHF—F—BZERE®
ETRHEE: (fTEBHA-T —NE
+A-BE-ZE—+HF+A—RBZ
22,972,00000 FERHIE : ()T A=Z
—hAF+AZHEZZE-N\FLA—
H 2.23,500,00017 & A4 K (iil) 77 {2 HA
BZE—RFLtAZHEZZ—NHF
+ A — B 223,500,00017 8% A% 4 o AN B
() R)EZEREHER=-F
—tE=A=+—H5H51/A22516,000
2~ 23,500,0001% F23,500,00017 °



(12)

The share options as at 1 January 2017 comprised the 9)
following: (i) 5,120,000 share options with exercisable period

from 20 June 2014 to 19 June 2017; (i) 5,200,000 share

options with exercisable period from 20 June 2015 to 19 June

2018; (iii) 5,200,000 share options with exercisable period

from 20 June 2016 to 19 June 2019; and (iv) 5,200,000

share options with exercisable period from 20 June 2017 to 19

June 2020. The number of share options under (i), (ii), (iii) and

(iv) of this note was 4,804,000, 5,100,000, 5,200,000 and
5,100,000 respectively as at 31 March 2017.

The share options comprised the following: (i) 27,200,000 share (10)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 13,600,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (i)

13,600,000 share options with exercisable period from 20

January 2019 to 19 January 2021.

The share options comprised the following: (i) 800,000 share (1)
options with exercisable period from 6 September 2012

to 5 September 2017 and (i) 800,000 share options with

exercisable period from 6 September 2013 to 5 September

2018,

Exercisable period: from 20 September 2015 to 19 September (12)
2017,

RZT—+F—F—B2HBER
BRIEHE: ((fTEHA-T—EF
NAZ+HHEZZE—tF <At
B 25,120,00017 B8 AR # : (7T 2 ER &
—E-RAFEANA+REE-Z—N
75 A+ 1 B 25,200,000 & A% 1
(ifTESHAR=—T—"FA=-THE
—T—AFE XA+ HE 252000001
BRE: RWITEAR =T —LF N
A-+BE-_Z-ZEXA+NA
2.5,200,00017 8 % 1 o AN B 5 (1) ~ (i)~
(RMEZEREHER=-_F—t
F=A=+—H8%5A4804,0001%
5,100,000 * 5,200,0001 %5,100,000

1/'\ o

BRECEATEE: ((1TEHAE=
T—+tHE-A-+HE-_ZT—NEF
— A+ LB 227,200,00017 B B HE : (i)
TERAE-T - \F—AR=t+HE=
T T H— A+ 1A 213,600,000
B RiiffTESEAE=-T—NLF—
A-+RAE-_ZE-_—#—A+hIBZ
13,600,00017 i A& ©

BREREUNTSE: ((1TEHAE=
T——_FNARNBEZZ—tFNA
1 H 2800,00017 8 A% 1 K (i) TT 2 HR &
—E-=ZFhAAXNBEZZ—N\FAh
A A B 800,000 § i o

TEH: —ET-RFNAA-THES
Z-tHFNATNAB-
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The share options comprised the following: (i) 29,500,000 share (13)
options with exercisable period from 2 July 2014 to 1 July

2017; (ii) 29,500,000 share options with exercisable period

from 2 July 2015 to 1 July 2018; and (iii) 29,500,000 share

options with exercisable period from 2 July 2016 to 1 July

2019.

The share options comprised the following: (i) 1,000,000 share (14)
options with exercisable period from 20 June 2014 to 19 June

2017; (i) 1,000,000 share options with exercisable period from

20 June 2015 to 19 June 2018; and (i) 1,000,000 share

options with exercisable period from 20 June 2016 to 19 June

2019.

The share options comprised the following: (i) 65,950,000 share (15)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 32,975,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (jii)

32,975,000 share options with exercisable period from 20

January 2019 to 19 January 2021,

The weighted average closing price immediately before the dates (16)
on which the share options were exercised was HK$0.92.

VIVA CHINA HOLDINGS LIMITED 3EN S EIZARER 2

BREREATSE: ((1TEHAE=
T-NFELtAZHE=-Z—+tFLA
— H 229,500,000 f# A 4 ()77 {55 EF
ABZZE-AFtAZAZEZZE-)\F
+ A—H2229,500,00017 BE A% # ¢ K (i)
TERAE-Z—R"FLtAZHE=Z
— A E+ A — B 229,500,0001% & %
T

ERERETISE: ((1TE#HA=
T—MENA-Z+RAE-_T—+F
7~ A+ 7B 21,000,000 B R% 4 (i)
Tﬂfﬁﬂﬁ T-RAFXNA=-tHEZ=
— \&F 73X A+ 718 21,000,00017 i
foéJSim TEHAE=ZZT—XFA
—t+RAE=-ZE-hAE~At+HhAZ
1,000,000 B2 A% # ©

EREBEATEE: ((1TTEHRE=
T—+tF—A-Z+HE=-ZT—NF
— A+ LB 265,950,00017 B REHE ¢ (i)
TEHAR-_T—N\F—A=-+HE=
T -TF— A+ N H 2329750001
B RiVTEHAEZZE—NF—
A-+HEZE-Z-_—%—A+NAZ
32,975,00017 i A% 4 ©

RERERAEREITE R AT T
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(17)  The exercise prices of the share options are as follows:

Date of Grant

7 BEREZITEENT:

Exercise Price per Share (HKS)

R AM BRATEME (BT
02.07.2010 3.90
06.09.2010 4.15
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80
20.01.2017 0.80

(18) On 20 January 2017, the Company granted share options
entitling subscription of a total 369,300,000 Shares pursuant
to the Share Option Scheme and the closing price of the Shares
immediately before the date on which the aforesaid share options
were granted was HK$0.75.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the three months ended 31 March 2017, the Directors

are not aware of any business or interest of the Directors, the
controlling shareholders of the Company and their respective
close associates (as defined under the GEM Listing Rules) that
compete or may compete with the business of the Group and
any other conflicts of interests which any such person has or may
have with the Group.

(18) HZT—+tF—A=+H AQ7F
IREERES SR L IRES I
369,300,000/% B& 17 f& A& 4 - i AR 1D
RERE FlERER L A #R
EA0.75%8 T °

EERBRFEXEB 2 ER

HE - Z—+F=ZA=+t—HIL=
A SESVIRESEE  AQAIE
BREMEESAZETRHEA (TE
RAERETMRA)HEFERNEEBER
BHER AR BB F 2 W EF
e NAREM(ZEALTHERL A A
HAEBFETAEMFSHRo
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
three months ended 31 March 2017 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 12 May 2017

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kei, Wilfred
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