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A. FURTHER INFORMATION ABOUT OUR COMPANY
1. Incorporation of our Company

Our Company was incorporated as an exempted company with limited liability in the
Cayman Islands on 22 September 2015 under the Companies Law with registered number:
304256. The Company has a registered address at Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman Islands.

As our Company was incorporated in the Cayman Islands, we are subject to the relevant
laws of the Cayman Islands and our constitution which comprises the Memorandum of
Association and Articles of Association. A summary of the relevant aspects of the Cayman
company law and certain provisions of the Memorandum of Association and the Articles of
Association is set out in Appendix III to this document.

2. Registration under Part 16 of the Companies Ordinance and principal place of
business in Hong Kong

Our Company has established its principal place of business in Hong Kong at Suite
No. 3, 3/F Sino Plaza, 255-257 Gloucester Road, Causeway Bay, Hong Kong and was
registered under Part 16 of the Companies Ordinance on 27 April 2016. In connection with
such registration, Ms. Wong Tuen Sau has been appointed as our Company’s authorised

representative in Hong Kong.
3. Shareholders’ written resolutions
Pursuant to the written resolutions passed by our Shareholders on 13 February 2017,

(a) our Company approved and adopted the Memorandum of Association with
immediate effect;

(b) the authorised share capital of our Company was increased from HK$300,000
divided into 30,000,000 Shares to HKS$40,000,000 divided into 4,000,000,000
Shares by the creation of additional 3,970,000,000 new Shares which shall, when
issued and paid, rank pari passu in all respects with the existing issued Shares;

(c) Mr. Cheng Youguo was designated as the chairman of the Board and the executive
Director;

(d) Mr. Qiu Changwu was designated as the executive Director of the Company; and

(e) each of the service agreements between each executive Director and the Company
and each of the appointment letters between each independent non-executive
Director and the Company was approved.
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Pursuant to the written resolutions passed by our Shareholders on 12 June 2017,

(a)

(b)

(©)

all the resolutions passed by the shareholders of the Company by way of written

resolutions on 13 February 2017 to the extent they have not already taken effect or

become unconditional be and are hereby revoked and replaced with the written

resolutions passed by the shareholders of the Company on 12 June 2017;

the Articles of Association were conditionally approved and adopted with effect
from the [REDACTED];

conditional upon the conditions stated in the paragraph headed *“Structure and
Conditions of the [REDACTED] — Conditions of the [REDACTED]” in this
document being fulfilled or waived (as the case may be):

()

(i1)

(iii)

the [REDACTED] was approved and our Directors were authorised to allot
and issue the [REDACTED] pursuant to the [REDACTED];

subject to the share premium account of our Company being credited as a
result of the allotment and issue of the [REDACTED] under the
[REDACTED], up to HK$[REDACTED] standing to the credit of the share
premium account of our Company shall be capitalised and applied to pay in
full at par [REDACTED] Shares for allotment and issue to the Shareholders
of our Company as at the close of business on the date of passing that
resolution (or such other date as our Directors may direct);

a general unconditional mandate was given to our Directors to allot, issue and
deal with, whether pursuant to an option or otherwise, additional Shares
(including the power to make or grant offers, agreements and options which
would or might require the exercise of such power), otherwise than pursuant
to: (1) a rights issue; (2) the exercise of rights of subscription, exchange or
conversion under the terms of any warrants or convertible securities issued by
our Company or any securities which are exchangeable into Shares; or (3) any
scrip dividend or similar arrangement providing for allotment of Shares in lieu
of the whole or part of a dividend on Shares in accordance with the Articles,
with an aggregate nominal amount not exceeding the sum of 20% of the
aggregate number of the Shares of our Company in issue immediately
following the completion of the [REDACTED] and the [REDACTED], and
the aggregate nominal amount of the share capital of our Company which may
be repurchased by our Company pursuant to the authority granted to our
Directors as referred to in paragraph (iv) below, until the conclusion of the
next annual general meeting of our Company or the expiration of the period
within which the next annual general meeting of our Company is required to
be held by the Articles or any other applicable laws or the date of passing of
an ordinary resolution by the Shareholders at general meeting revoking or
varying the authority given to our Directors, whichever occurs first;
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(iv) a general unconditional mandate was given to our Directors to exercise all
power of our Company to repurchase Shares on GEM or other stock exchange
on which Shares may be listed and recognised by the SFC and the Stock
Exchange for this purpose, subject to and in accordance with all applicable
laws and the requirements of the GEM Listing Rules or of any other stock
exchange as amended from time to time, with an aggregate nominal amount
not exceeding 10% of the aggregate number of the Shares of our Company in
issue immediately following the completion of the [REDACTED] and
[REDACTED] until the conclusion of the next annual general meeting of our
Company or the expiration of the period within which the next annual general
meeting of our Company is required to be held by the Articles or any other
applicable laws or the date of passing of an ordinary resolution by our
Shareholders at general meeting revoking or varying the authority given to our
Directors, whichever occurs first; and

(v) the general unconditional mandate mentioned in paragraph (iii) above was
extended by the addition to the number of the Shares of our Company which
may be allotted or agreed to be allotted by our Directors pursuant to such
general mandate of an amount representing the aggregate nominal value of the
share capital of our Company repurchased by our Company pursuant to the
mandate to repurchase Shares referred to in paragraph (iv) above.

4. Changes in the share capital of our Company

(a)

(b)

(©)

(d)

As at the date of incorporation, our Company had an authorised share capital of
HK$10,000 divided into 10,000 shares of HK$1.00 each. 1 share of HK$1.00 each
was allotted and issued fully paid at par to the initial subscriber on 22 September
2015, which was subsequently transferred on the same date from the initial
subscriber to Glory Fame, of which Mr. Cheng Youguo is the sole shareholder;

On 23 May 2016, every issued and unissued share of a nominal or par value of
HK$1.00 each in the share capital of our Company was subdivided into 1,000,000
shares of a nominal or par value of HK$0.01 each;

Following the subdivision of shares on 23 May 2016, the authorised share capital of
our Company was increased from HK$10,000 divided into 1,000,000 Shares to
HK$300,000 divided into 30,000,000 Shares by the creation of additional
29,000,000 new Shares which shall, when issued and paid, rank pari passu in all
respects with the existing issued Shares;

On 13 February 2017, the authorised share capital of our Company was increased
from HK$300,000 divided into 30,000,000 Shares to HK$40,000,000 divided into
4,000,000,000 Shares by the creation of additional 3,970,000,000 new Shares which
shall, when issued and paid, rank pari passu in all respects with the existing issued
Shares; and
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(e) Immediately following completion of the [REDACTED] and [REDACTED], the
authorised share capital of our Company will be HK$40,000,000 divided into
4,000,000,000 Shares, of which 1,000,000,000 Shares will be issued and credited as
fully paid and 3,000,000,000 Shares will remain unissued.

Save as disclosed in this document, there has been no alteration in the share capital of
our Company since its incorporation.

5.  Corporate reorganisation

Our Group underwent the Reorganisation in preparation for the [REDACTED]. Please
refer to the section headed “History, Reorganisation and Corporate Structure” in this
document for further details.

6. Changes in share capital of the subsidiaries

The subsidiaries of our Company are listed in the Accountants’ Report, the text of which
is set out in Appendix I to this document.

Save as set out above and as mentioned in the section headed ““History, Reorganisation
and Corporate Structure — our subsidiaries” in this document and the paragraph headed “A.
Further Information about our Company — 5. Corporate Reorganisation” in this appendix,
there has been no alteration in the share capital of any of the subsidiaries of our Company
within the two years immediately preceding the date of this document.

7. Repurchase of the Shares by our Company

This section includes the information required by the Stock Exchange to be included in

this document concerning the repurchase of the Shares by our Company.
(a) Provisions of the GEM Listing Rules

The GEM Listing Rules permit companies whose primary listing is on the GEM to
repurchase their shares on the Stock Exchange subject to certain restrictions.

(1) Shareholders’ approval

All proposed repurchase of Shares must be approved in advance by an
ordinary resolution in a general meeting, either by way of general mandate or by
specific approval in relation to a particular transaction.
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Note: Pursuant to the written resolutions of our Shareholders passed on 12 June 2017, a general
unconditional mandate was given to our Directors to exercise all powers of our Company
to repurchase on the GEM or on any other stock exchange on which the securities of our
Company may be listed and which is recognised by the SFC and the Stock Exchange of up
to 10% of the total number of the Shares of our Company in issue immediately after
completion of the [REDACTED] and the [REDACTED], such mandate to expire at the
earliest of: (a) at any time until the conclusion of the next annual general meeting of our
Company; or (b) the expiration of the period within which the next annual general meeting
of our Company is required by the articles of association of our Company or any other
applicable laws of the Cayman Islands to be held; or (c) the passing of an ordinary
resolution of shareholders of our Company in general meeting revoking, varying or
renewing such mandate. Details of which have been described above in the paragraph
headed “A. Further Information about our Company — 3. Shareholders’ Written
Resolutions” in this appendix.

(ii) Sources of Funds

Any repurchases must be financed out of funds legally available for the
purpose in accordance with the Articles of Association and any applicable laws of
the Cayman Islands.

(ii1) Trading restrictions

A company is authorised to repurchase on the GEM or on any other stock
exchange recognised by the SFC and the Stock Exchange the total number of shares
which represent up to a maximum of 10% of the aggregate nominal value of the
existing issued share capital of that company or warrants to subscribe for shares in
that company representing up to 10% of the amount of warrants then outstanding at
the date of the passing of the relevant resolution granting the repurchase mandate.
A company may not issue or announce an issue of new securities of the type that
have been repurchased for a period of 30 days immediately following a repurchase
of securities whether on the GEM or otherwise (except pursuant to the exercise of
warrants, share option or similar instruments requiring that company to issue
securities which were outstanding prior to the repurchase) without the prior
approval of the Stock Exchange. A company is also prohibited from making
securities repurchase on the GEM if the result of the repurchases would be that the
number of the listed securities in hands of the public would be below the relevant
prescribed minimum percentage for that company as required and determined by the
Stock Exchange. A company shall not purchase its shares on the GEM if the
purchase price is higher by 5% or more than the average closing market price for
the 5 preceding trading days on which its shares were traded on the GEM.

(iv) Status of repurchased Shares

The listing of all repurchased Shares is automatically cancelled and the
relative certificates must be cancelled and destroyed. Under the laws of the Cayman
Islands, a company’s repurchased shares may be treated as cancelled and, if so
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(b)

cancelled, the amount of our Company’s issued share capital shall be reduced by the
aggregate nominal value of the repurchased Shares accordingly although the
authorised share capital of our Company will not be reduced.

(v) Suspension of repurchase

Any securities repurchase programme is required to be suspended after inside
information has come to its knowledge until such time as the inside information is
made publicly available. In particular, during the period of one month immediately
preceding either the preliminary announcement of a company’s annual results or the
publication of a company’s interim report, a company may not purchase its shares
on the GEM unless the circumstances are exceptional. In addition, the Stock
Exchange may prohibit repurchases of shares on the GEM if a company has
breached the GEM Listing Rules.

(vi) Reporting requirements

Repurchases of shares on the GEM or otherwise must be reported to the Stock
Exchange not later than 9:00 a.m. (Hong Kong time) on the following business day.
In addition, a company’s annual report and accounts are required to include a
monthly breakdown of securities repurchases made during the financial year under
review, showing the number of shares repurchased each month (whether on the
GEM or otherwise), the purchase price per share or the highest and lowest prices
paid for all such repurchases and the total prices paid. Our directors’ report is also
required to contain reference to the purchases made during the year and our
directors” reasons for making such purchases. Our Company shall make
arrangements with its broker who effects the purchase to provide our Company in a
timely fashion the necessary information in relation to the purchase made on behalf
of our Company to enable our Company to report to the Stock Exchange.

(vii) Connected parties

Under the GEM Listing Rules, a company shall not knowingly repurchase
shares from a core connected person (as defined in the GEM Listing Rules) and a
core connected person shall not knowingly sell his shares to our Company.

Exercise of the Repurchase Mandate

Exercise in full of the Repurchase Mandate, on the basis of [REDACTED] Shares

in issue immediately after the [REDACTED], could accordingly result in up to

[REDACTED] Shares being repurchased by our Company during the period in which the

Repurchase Mandate remains in force.
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On the basis of the current financial position of our Group as disclosed in this
document and taking into account the current working capital position of our Group, our
Directors consider that, if the Repurchase Mandate were to be exercised in full, there
might be a material adverse impact on the working capital and/or gearing position of our
Group (as compared with the position disclosed in this document). However, our
Directors do not propose to exercise the Repurchase Mandate to such an extent as would,
in the circumstances, have a material adverse effect on the working capital requirements
of our Group or the gearing levels which in the opinion of our Directors are from time to
time appropriate for our Group.

(¢) Reasons for repurchase

Repurchases of Shares will only be made when our Directors believe that such a
repurchase will benefit our Company and Shareholders. Such repurchases may,
depending on market conditions and funding arrangements at the time, lead to an
enhancement of the net asset value and/or earnings per Share.

(d) Funding of repurchase

In repurchasing Shares, our Company may only apply funds legally available for
such purpose in accordance with the Articles of Association and the applicable laws and

regulations of the Cayman Islands.

A listed company is prohibited from repurchasing its own Shares on the GEM for a
consideration other than cash or for settlement otherwise than in accordance with the
trading rules of the Stock Exchange from time to time.

Under the laws of the Cayman Islands, any repurchases by our Company may be
made out of profits, out of sums standing to the credit of the share premium account, or
out of the proceeds of a fresh issue of share made for the purpose of the repurchase and,
in case of any premium payable on the repurchase, out of profits or from sums standing
to the credit of the share premium account of our Company. Subject to satisfaction of the
solvency test under the Companies Law, a repurchase of Shares may also be paid out of
capital.

(e) General

None of our Directors nor, to the best of their knowledge having made all
reasonable enquiries, any of their close associates (as defined in the GEM Listing Rules)

currently intends to sell any Shares to our Company.

Our Directors have undertaken to the Stock Exchange that, so far as the same may
be applicable, they will exercise the Repurchase Mandate in accordance with the GEM
Listing Rules, the Memorandum and the Articles of Association and the applicable laws
of the Cayman Islands.
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No connected person (as defined in the GEM Listing Rules) of our Company has
notified our Company that he or she has a present intention to sell Shares to our
Company, or has undertaken not to do so, in the event that the Repurchase Mandate is
exercised.

If as a result of a repurchase of Shares, a shareholder’s proportionate interest in the
voting rights of our Company is increased, such increase will be treated as an acquisition
for the purpose of the Hong Kong Code on Takeovers and Mergers (the “Code’). As a
result, a Shareholder, or a group of Shareholders acting in concert, depending on the
level of increase in the Shareholder’s interest, could obtain or consolidate control of our
Company and become(s) obliged to make a mandatory offer in accordance with Rule 26
of the Code. Save as aforesaid, our Directors are not aware of any consequence which
would arise under the Code as a consequence of any repurchase made pursuant to the
Repurchase Mandate immediately after the [REDACTED].

Our Company has not made repurchase of any of the Shares since its incorporation.
B. FURTHER INFORMATION ABOUT OUR BUSINESS
1. Summary of Material Contracts

The following contracts (not being contracts in the ordinary course of business) have
been entered into by members of our Group within the two years preceding the date of this
document and are or may be material:

(a) a MEREAFRh R (shareholding entrustment agreement) dated 15 July 2015 entered
into between Mr. Cheng Youguo (FEA& ) and Ms. Cheng Xuedan (F£ZJ})
pursuant to which Ms. XD Cheng was required to act in accordance with the
instructions of Mr. Cheng and to make capital contribution of RMB1,500,000 on
behalf of Mr. Cheng into the registered capital of Xiangxing Logistics after Ms. XD
Cheng’s acquisition of 10% equity interest in Xiangxing Logistics on behalf of Mr.
Cheng;

(b) a ISR B U IR A B A A I HE i R 175 i (equity transfer agreement of the
shares in Xiamen Xiangxing International Logistics Service Co., Ltd.) dated 16 July
2015 entered into between Xiamen Xiangxing Group Co. Ltd. (/& "5 BL4E H A KR
ZyH]) and Mr. Cheng Youguo (F2/Z[H) pursuant to which Mr. Cheng acquired
76.4% equity interest in Xiangxing Logistics from Xiangxing Group at a
consideration of RMB3,820,000 based on the then registered capital of Xiangxing
Logistics;

(c) a JEIM BB FEY) IR B A FR A v IR RE 17 38 (equity transfer agreement of the
shares in Xiamen Xiangxing International Logistics Service Co., Ltd.) dated 16 July
2015 entered into between Xiamen Xiangxing Group Co. Ltd. (/& " 5 BiL4E E 4 R
/vH]) and Mr. Cheng Youguo (F£/&[#) pursuant to which Mr. Cheng acquired
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(d)

(e)

()

(2)

(h)

(1)

8.4% equity interest in Xiangxing Logistics from Xiangxing Group at a
consideration of RMB420,000 based on the then registered capital of Xiangxing
Logistics;

a &P GBI PR T IR 5 A PR A W I HE B3 17 38 (equity transfer agreement of the
shares in Xiamen Xiangxing International Logistics Service Co., Ltd.) dated 16 July
2015 entered into between Xiamen Xiangxing Group Co. Ltd. (/& "5 BL4E H 45 [R
/5 l) and Ms. Cheng Xuedan (25 F}) pursuant to which Ms. Cheng Xuedan (F£55
F1) acquired 10% equity interest in Xiangxing Logistics from Xiangxing Group at a
consideration of RMB500,000 based on the then registered capital of Xiangxing
Logistics;

a [ FTSRBUASIHIR G A BR A v RHEEGE YA 5% (equity transfer agreement of the
shares in Xiamen Xiangxing Terminal Service Co., Ltd.) dated 23 July 2015
entered into between Xiamen Xiangxing Group Co. Ltd. (/& S BL4E B A BRA F])
and Xiamen Xiangxing International Logistics Service Co., Ltd. (J& [ 5 B B4
AR A FRZAE]) pursuant to which Xiangxing Logistics acquired 83.3% equity
interest in Xiangxing Terminal from Xiangxing Group at a consideration of
RMB3,000,000 based on the then registered capital of Xiangxing Terminal;

a BEHEWEE R (equity transfer agreement) dated 29 September 2015 entered into
between Ms. Cheng Xuedan (F£55F}) and QingQi Capital Limited (7&H&EAAH R
/5 H]) pursuant to which QingQi Capital acquired 10% equity interest in Xiangxing
Logistics from Ms. XD Cheng at a consideration of RMB2,088,050 based on the
appraised net asset value as at 31 July 2015 of Xiangxing Logistics;

a EREMERI R (equity transfer agreement) dated 29 September 2015 entered into
between Mr. Cheng Youguo (f£%[#) and Ocean Profits Holding Limited (¥ %1%
& AR H]) pursuant to which Ocean Profits acquired 20% equity interest in
Xiangxing Logistics from Mr. Cheng at a consideration of RMB4,176,100 based on
the appraised net asset value of Xiangxing Logistics as at 31 July 2015;

a HEHEGERH R (equity transfer agreement) dated 18 November 2015 entered into
between Mr. Cheng Youguo (F£ 4 [#), Ocean Profits Holding Limited (¥ %145 B A7
FR/yH]), QingQi Capital Limited (FHEAAGR/AH) pursuant, and YouGuo
Enterprise Limited (KBE A/ F) pursuant to which YouGuo Enterprise
acquired 70% equity interest in Xiangxing Logistics from Mr. Cheng at a
consideration of RMB14,616,350 based on the appraised net asset value as at 31
July 2015 of Xiangxing Logistics;

an agreement for the sale and purchase of the entire issued share capital of Hui An
Investment Limited (W% & PR/ F]) dated 23 May 2016 entered into between
our Company and Mr. Gong Qinghai (8{f ) pursuant to which Mr. Gong agreed
to transfer his 20,000 shares in Hui An in consideration for our Company’s issue
and allotment of 2,000,000 shares to Bright Reverence at Mr. Gong’s direction;
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)]

(k)

@

(m)

an agreement for the sale and purchase of the entire issued share capital of Yu
Hong Venture Limited CEZARIRAMRAT) dated 23 May 2016 entered into
between our Company and Mr. Chen Qishi (B E) pursuant to which Mr. Chen
agreed to transfer his 20,000 shares in Yu Hong in consideration for our Company’s
issue and allotment of 1,000,000 shares to Great Ploy at Mr. Chen’s direction;

L1778 (agreement for set-off of the indebtedness) dated 26 May 2016
entered into between Xiamen XiangXing International Logistics Service Co., Ltd.
(& M S B B P 0 3 IR %5 A BRZA \]), Xiamen Xiangxing Terminal Service Co., Ltd.
Co. Ltd. (M R LA IR FS A PR Al), Xiamen Xiangxing Group Co. Ltd. (&M%
Bl 4E [ A FR/A 7)), YouGuo Enterprise Limited (/8 H 24 R/ 7]), Ocean Profits
Holding Limited (/& # B A FR/A ) and QingQi Capital Limited (7% H&AH KR
/vA]) pursuant to which XiangXing Logistics agreed to set off the available
dividend of RMB1,846,273.02 for the period from 1 July, 2015 to 31 October, 2015
to be paid by Xiangxing Terminal against the dividend receivable of
RMB1,538,499.31 owing by XiangXing Logistics and Xiangxing Group to
Xiangxing Terminal with the result that Xiangxing Terminal would no longer make
payment of the said dividend payable to XiangXing Logistics while Xiangxing
Terminal would no longer require XiangXing Logistics and Xiangxing Group to
make payment of the said dividend receivable to Xiangxing Terminal;

B KL lh i (agreement for set-off of the indebtedness) dated 26 May, 2016
entered into between Xiamen XiangXing International Logistics Service Co., Ltd.
(& M B B ) i IR 55 A5 BR A F]), Xiamen Xiangxing Group Co. Ltd. (&[] 58
(£ B A PR/ F]), Mr. Cheng Youguo (F2 &4 [), YouGuo Enterprise Limited (A [
#AHFRATH]), Ocean Profits Holding Limited (& FERAR/AF) and QingQi
Capital Limited (7§ H&AHBR/AF]) pursuant to which YouGuo Enterprise, Ocean
Profits and QingQi Capital agreed to set-off the available dividend of
RMB454,905.49 for the period from 1 July, 2015 to 31 October, 2015 to be paid
by XiangXing Logistics against the dividend receivable of RMB454,905.49 owing
by Xingxing Group and Mr. Cheng to XiangXing Logistics with the result that
XiangXing Logistics would no longer make payment of the said dividend payable
to YouGuo Enterprise, Ocean Profits and QingQi Capital while XiangXing
Logistics would no longer require Xiangxing Group and Mr. Cheng to make
payment of the said dividend receivable to XiangXing Logistics.

an agreement for the sale and purchase of the shares in XiangXing International
Holding Limited dated 4 July 2016 entered into between Glory Fame Venture
Limited (8B E|# PR/ F]) and Bright Reverence Global Limited (FHS:ERERAT KR
/vH]), pursuant to which Glory Fame acquired 500,000 shares in our Company
from Bright Reverence at a consideration of RMB1,375,000 based on the appraised
net asset value as at 31 May 2016 of Xiangxing Logistics;
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(n)

(0)

(p)

C))

an agreement for the sale and purchase agreement of the shares in XiangXing
International Holding Limited dated 4 July 2016 entered into between Great Ploy
Investment Limited (f5M%4% %4 FR/\ 7)) and Bright Reverence Global Limited (#
EIREKA PR/ A]), pursuant to which Great Ploy acquired 1,500,000 shares in our
Company from Bright Reverence at a consideration of RMB4,125,000 based on the
appraised net asset value as at 31 May 2016 of Xiangxing Logistics;

B Fr#4) (the Deed of Non-competition) dated 12 June 2017 given by Mr.
Cheng Youguo (F£2/&[#) and Glory Fame Venture Limited (4 HLA|#A R A,
being our Controlling Shareholders, in favour of our Company regarding non-
competition undertaking, details of which are set out in the paragraph headed
“Relationship with our Controlling Shareholders — Non-competition Undertaking”

in this document;

T{E#4) (the Deed of Indemnity) dated 12 June 2017 given by Mr. Cheng Youguo
(%2 &%) and Glory Fame Venture Limited (ZBLAIFAFR/AF]), being our
Controlling Shareholders in favour of our Company regarding indemnities, details
of which are set out in the paragraph headed “D. Other Information — 1. Tax
Indemnity and indemnity relating to Compliance Matters™ in this appendix; and

the [REDACTED].

2. Intellectual property rights

The following intellectual property rights are material to our Group’s business:

(a) Trademarks
As at the Latest Practicable Date, our Group has registered the following
trademarks:
Place of Registration Trademark
Trademark registration number Class registrant Valid Period

mr Hong Kong 303727701 35, 39 Our Company 26 September 2016 to
25 September 2026
m7 China 17738764 35 Xiangxing 28 December 2016 to
Logistics 27 December 2026

As at the Latest Practicable Date, our Group has applied for the registration of the

following trademark:

Place of Application
Trademark application number Class Applicant

mr China 17728492 39 Xiangxing Logistics
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(b) Domain names

As at the Latest Practicable Date, our Group has registered the following domain

names:
Registrant Domain Name Expiry Date
Xiangxing Logistics xxlt.com.cn 26 March 2020

Information contained in the above website does not form part of this document.

Save as disclosed above, there are no other intellectual property rights which are or
may be material in relation to the business of our Group.

C. FURTHER INFORMATION ABOUT OUR DIRECTORS AND SUBSTANTIAL
SHAREHOLDERS

1. Directors

[REDACTED]
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[REDACTED]

Particulars of service agreements and letters of appointment

(a)

(b)

(©)

Each of Mr. Cheng and Mr. Qiu being all our executive Directors, has entered into
a service agreement with our Company for an initial term of three years
commencing from the [REDACTED] and such service agreement will continue

thereafter until terminated in accordance with the terms of the agreement.

Each of Mr. Ho Kee Cheung, Mr. Cheng Siu Shan and Mr. Hu Hanpi, being all of
our independent non-executive Directors, has entered into a letter of appointment
with our Company for an initial term of three years commencing from the
[REDACTED] and such letter of appointment will continue thereafter unless
terminated by either party giving at least one month’s notice in writing.

Save as disclosed above, none of our Directors has or is proposed to have a service
agreement with our Company or any of our subsidiaries (other than the contracts
expiring or determinable by the employer within one year without the payment of
compensation (other than statutory compensation)).

Directors’ remuneration

(a)

(b)

(©)

(d)

(e)

An aggregate sum of approximately RMB1,320,000, RMB1,342,000 and
RMB1,338,000 was paid to our Directors as remuneration and benefits in kind for
each of the three years respectively ended 31 December 2016.

Save for the Directors’ fees, none of our independent non-executive Directors are
expected to receive any other remuneration for holding their office as independent
non-executive Directors.

During the Track Record Period, none of our Directors has been paid any sum of
money for (a) as an inducement to join or upon joining any member of our Group;
or (b) for loss of office as director or any other office in connection with the
management affairs of any member of our Group.

There has been no arrangement under which a Director has waived or agreed to
waive any emoluments during the Track Record Period.

Our Company determines the amount of Director’s remuneration mainly based on
Directors’ qualifications, performance and market comparables. Upon the
[REDACTED], the remuneration of our Directors will more directly be linked to
the return to Shareholders and the performance of our Group.
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[REDACTED]

3. Fees or commission received

Save as disclosed in the paragraph headed “[REDACTED] — Commission and
Expenses” in this document, none of our Directors or the experts named below in the
paragraph headed “D. Other Information — 8. Consent of experts” in this appendix had
received any agency fee or commissions from our Group within the two years preceding the
date of this document.

4. Related party transactions

Save as disclosed in notes 16 and 25 of Appendix I to this document, our Group has not
entered into any related party transaction within the two years immediately preceding the date
of this document.
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5. Disclaimers

Save as disclosed in this document:

(a)

(b)

(©)

(d)

(e)

there are no existing or proposed service contracts (excluding contracts expiring or
determinable by the employer within one year without payment of compensation
(other than statutory compensation)) between our Directors and any member of our
Group;

none of our Directors or the experts named in the paragraph headed “E. Other
Information — 8. Consent of experts” in this appendix has any direct or indirect
interest in the promotion of, or in any assets which have been, within the two years
immediately preceding the date of this document, acquired or disposed of by or
leased to, any member of our Group, or are proposed to be acquired or disposed of
by or leased to any member of our Group;

none of our Directors or the experts named in the paragraph headed “E. Other
Information — 8. Consent of experts” in this appendix is materially interested in
any contract or arrangement subsisting at the date of this document which is
significant in relation to the business of our Group taken as a whole;

none of our Directors knows of any person (not being a Director or chief executive
of our Company) who will, immediately following completion of the
[REDACTED] have any interest in Shares or underlying Shares which would fall
to be disclosed to our Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or who will be interested, directly or indirectly, in 10% or more of
the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of our Group;

none of our Directors or chief executive of our Company has any interest or short
position in the shares, underlying Shares or debentures of our Company or any of
the associated corporations (within the meaning of the SFO) which, once the Shares
are [REDACTED] on the Stock Exchange, will have to be notified to our Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including any interests and short positions which he will be taken or deemed to
have under such provisions of the SFO) or which will be required, pursuant to
section 352 of the SFO, to be entered in the register referred to therein, or which
will be required, pursuant to the Model Code for Securities Transactions by
Directors of the Listing Companies in the Listing Rules, to be notified to our
Company and the Stock Exchange; and
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()

so far as is known to our Directors, none of our Directors, their respective close
associates or Shareholders who are interested in more than 5% of the issued share
capital of our Company has any interests in the five largest customers or the five
largest suppliers of our Group.

D. OTHER INFORMATION

1. Tax indemnity and indemnity relating to Compliance Matters

Mr. Cheng and Glory Fame, (collectively, the “Indemnifiers’”) have, under the Deed of

Indemnity, given joint and several indemnities to our Company (for ourselves and as trustee

for each of our subsidiaries) in connection with, amongst other things:

(a)

(b)

(©

(d)

taxation (including undeclared tax, overdue tax and tax penalty, if any) falling on
any member of our Group resulting from or by reference to any revenue, income,
profits or gains granted, earned, accrued, received or made (or deemed to be so
granted, earned, accrued, received or made) on or before the date on which the
[REDACTED] becomes unconditional and dealings in shares of the Company first
commence on the Stock Exchange (the “Effective Date”) or any transactions,
matters, things, event, act or omission occurring or deemed to occur on or before
such date, whether alone or in conjunction with any other transaction, matter, thing,
event, act, omission or circumstance whenever occurring, and whether or not such
taxation is chargeable against or attributable to any other person, firm or company;

all costs (including all legal costs), expenses, interests, penalties, fines, charges or
other liabilities which any member of our Group may properly incur in connection
with:

(i) the investigation, assessment, the contesting of any claim under (a) above;
(ii) the settlement of any claim under (a) above;

(iii) any legal proceedings in which any member of our Group claims under or in
respect of (a) above, and in which judgment is given for any member of our
Group; or

(iv) the enforcement of any such settlement or judgments;

any claim (including claim, counterclaim, any assessment, notice, demand, fine or
other form of liability) falling on any member of our Group; and

any costs resulting from our being forced to relocate from the Leased Property.

The Indemnifiers have also, under the deed of indemnity abovementioned, agreed and

undertaken jointly and severally to each of the members of our Group and at all times keep

the same indemnified on demand from and against any losses, damages, claims or penalties
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that our Group may suffer or incur, as a result of our Group’s non-compliance matters incurred
before the [REDACTED], as more particularly set out in the paragraphs headed “Legal
Proceedings/Litigation” and ‘“Non-compliance” under the section headed “Business™ in this
document (the “Compliance Matters™), as such matters subsist prior to the Effective Date.

The Indemnifiers will, however, not be liable under the deed of indemnity for taxation,
among others:

(a) to the extent that provision has been made for such taxation in the audited
consolidated accounts of our Group or the audited accounts of any member of our
Group for the three years ended 31 December 2016;

(b) falling on any member of our Group as a result of any transaction entered into by
any member of our Group on or after the Effective Date in the ordinary course of
business, or in the ordinary course of acquiring or disposing of capital assets;

(c) to the extent that such taxation arises or is incurred as a consequence of any change
in the law, rules or regulations, or the interpretation or practice thereof by the
Inland Revenue Department or any other statutory or governmental authority in any
part of the world having retrospective effect coming into force after the Effective
Date or to the extent that such taxation arises or is increased by an increase in rates
of taxation after the Effective Date with retrospective effect (except the imposition
of or an increase in the rate of Hong Kong profits tax or any tax of any part of the
world on the profits of companies for the current or any earlier financial period);

(d) to the extent of any provision or reserve made for taxation in the audited accounts
referred to in sub-paragraph (a) above which is finally established to be an
overprovision or an excessive reserve, provided that the amount of any such
provision or reserve applied to reduce the liability of the Indemnifiers or any of
them in respect of taxation shall not be available in respect of any such liability
arising thereafter.

Our Directors have been advised that no material liability for estate duty under the laws
of the Cayman Islands is likely to fall on our Company. There are currently no taxes in the
form of estate duties under Cayman Islands law, and no estate tax is currently payable by
persons who are not resident in the BVI with respect of any shares, debt obligations or other
securities of a BVI company.

2. Litigation

Up to the Latest Practicable Date, there were no litigation, arbitration or administrative
proceedings pending or threatened against the Group or any of our Directors which could have
a material and adverse effect on the Group’s financial or results of operations.
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3. Address for service of process and notices

Ms. Wong Tuen Sau has been nominated as the authorised representative of our
Company to accept service of process and notices in Hong Kong. The address for service of
process and notice is Suite No. 3, 3/F., Sino Plaza, 255-257 Gloucester Road, Causeway Bay,
Hong Kong.

4. Sole Sponsor

The Sole Sponsor has made an application on behalf of our Company to the
[REDACTED] of the Stock Exchange for [REDACTED] of, and [REDACTED], the Shares
in issue and to be issued as mentioned herein. The Sole Sponsor is entitled to a sponsor’s fee
at approximately HK$[REDACTED].

5. Preliminary expenses

The preliminary expenses of our Company are estimated to be approximately HK$25,500
and are payable by our Company.

6. Promoter

Our Company has no promoter.
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7. Qualification of experts

The following are the qualifications of the experts who have given opinion or advice
which are contained in this document:

Name Qualification

Central China International Capital Licensed under the SFO for type 1 (dealing in
Limited securities) and type 6 (advising on corporate
finance) regulated activities as defined under

the SFO

Crowe Horwath (HK) CPA Limited  Certified Public Accountants

Tsun & Partners Legal advisers to the Company as to Hong Kong
law

Beijing Dentons Law Offices, LLP Legal advisers to the Company as to PRC law

Conyers Dill & Pearman Legal advisers to the Company as to Cayman
Islands law

BDO Financial Services Limited Internal Control Adviser

Frost & Sullivan Independent Industry Consultant

8.  Consent of experts

Each of the experts named in the paragraph headed “7. Qualification of experts” in this
section has given and has not withdrawn its written consent to the issue of this document with
the inclusion of its reports and/or letter and/or opinion and/or summary thereof (as the case
may be) and/or reference to its name included herein in the form and context in which it is,
respectively included.

9. Binding effects

This document shall have the effect, if an application is made in pursuance hereof, of
rendering all persons concerned bound by all of the provisions (other than the penal
provisions) of sections 44A and 44B of the Companies (WUMP) Ordinance so far as
applicable.
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10. Taxation of holders of Shares
(a) Hong Kong

Dealings in Shares registered on our Company’s Hong Kong branch register of
members will be subject to Hong Kong stamp duty.

(b) Cayman Islands

There is no stamp duty payable in the Cayman Islands on transfers of shares of
Cayman Islands companies save for those which hold interests in land in the Cayman
Islands.

(¢c) Consultants with professional advisers

Intending holders of the Shares are recommended to consult their professional
advisers if they are in any doubt as to the taxation implications of subscribing for,
purchasing, holding or disposing of or dealing in the Shares. It is emphasised that none
of our Company, our Directors or other parties involved in the [REDACTED] accepts
responsibility for any tax effect on, or liabilities of holders of Shares resulting from their
subscription for, purchase, holding or disposal of or dealing in our Shares or exercise of
any rights attaching to them.

11. No material adverse change

Our Directors confirm that there has not been any material adverse change in the
financial or trading position or prospects of our Group since 31 December 2016 (being the
date to which the latest audited combined financial statements of our Group were made up) up
to the Latest Practicable Date.

12. Exemption from the requirement of a property valuation report

We had no single property with a carrying amount of 15% or more of our total assets,
and on this basis, we are not required by Chapter 8 of the GEM Listing Rules to include in
this document any valuation reports. Pursuant to section 6(2) of the Companies Ordinance
(Exemption of Companies and Prospectuses from Compliance with Provisions) Note (Chapter
32L of the laws of Hong Kong), this document is exempted from compliance with the
requirements of section 342(1)(b) of the Companies (WUMP) Ordinance in relation to
paragraph 34(2) of the Third Schedule to the Companies (WUMP) Ordinance, which requires
a valuation report with respect to all of our interests in land or buildings.
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13. Miscellaneous

(a)

(b)

(c)

(d)

Save as disclosed in this document, within the two years immediately preceding the
date of this document:

(i) no share or loan capital of our Company or any of our subsidiaries has been
issued or agreed to be issued fully or partly paid either for cash or for a
consideration other than cash;

(ii) no commissions, discounts, brokerages or other special terms have been
granted or agreed to be granted in connection with the issue or sale of any
capital of our Company or any of our subsidiaries;

(iii) no commission has been paid or is payable for subscribing or agreeing to
subscribe, or procuring or agreeing to procure the subscription, for any of our
Shares or shares of any of our subsidiaries; and

(iv) no share or loan capital of our Company or any of our subsidiaries is under
option or is agreed conditionally or unconditionally to be put under option.

Save as disclosed in this document, neither our Company nor any of our
subsidiaries has issued or agreed to issue any founders shares, management shares,
deferred shares or any debentures.

Save in connection with the [REDACTED], none of the parties listed in the
paragraph headed “D. Other Information — §. Consent of experts” in this
appendix:

(i) is interested legally or beneficially in any securities in our Company or any of
our subsidiaries; or

(ii) has any right or option (whether legally enforceable or not) to subscribe for or
to nominate persons to subscribe for securities in our Company or any of our
subsidiaries.

The principal register of members of our Company will be maintained in the
Cayman Islands by [REDACTED] and a branch register of members of our
Company will be maintained in Hong Kong by [REDACTED]. Unless our
Directors otherwise agree, all transfer and other documents of title of Shares must
be lodged for registration with and registered by our [REDACTED] in Hong Kong
and may not be lodged in the Cayman Islands. All necessary arrangements have
been made to ensure our Shares to be admitted into CCASS for clearing and
settlement.
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14.

(e)

()

(2)

(h)

Q)

There has not been any interruption in the business of our Group which may have
or have had a significant effect on the financial position of our Group in the 12
months immediately preceding the date of this document.

No company within our Group is presently listed on any stock exchange or traded
on any trading system.

We have no outstanding convertible debt securities or debentures.

There are no arrangements in existence under which future dividends are to be or
agreed to be waived.

Our Directors have been advised that the Chinese name of the Company has been
registered in the Cayman Islands as a dual foreign name and under Cayman Islands
law, the use of the Chinese name in conjunction with the English name is
permitted.

The English text of this document shall prevail over the Chinese text.

Bilingual Document

The English language and Chinese language versions of this document are being

published separately, in reliance upon the exemption provided in section 4 of the Companies

Ordinance (Exemption of Companies and prospectuses from Compliance with Provisions)
Notice (Chapter 32L of the laws of Hong Kong).

- 1v-22 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


