CRMI
PEIREEE

)
N

China Regenerative Medicine International Limited

v [ P R R B B FR A
(2B 2 B 2 G o7 2 R 28 A])
(B 1R 5E - 8158)

BRE_F-LENHA =1 HIESE
FAEREA W

5 22 5y B PR 2 ) (TR 22 P 1) ASE AR (T ANSEBR D) 2 e B

RUSE MR Z 5 57 )% 25 HH LU Al A2 W56 22 Fir b vis 2 2 Wl A0 B v 4% LB 2 2 vl 3 43— A
Wizt - HEBTEZ AL 7 REEE TR %% A Rl 2 AR > Sif: 7 48 38 7 1R
it 2 F BRI B D o AISE MR Z 1w i A L s S 3 o B S8 B i I 5 T 36
B H AT R EH -

BRERZER L2 A @ T » EAERE S @ TR RAEERERZ
it 7 AR 2R 2 T B D By L - IR RE AR A E g A miaE
s e

Bt  RATH A RO F] BB P8 R L7 Z N AR B BRI 250
PEIRAN ZELAT AR - S0 W7 27 WEAN LA 23 7 2 e AT 1T BB 1 1A 725 10 72 2 B AT
HE % I B INTT| 2CZ AT (] 1R AR I AT BT AT

Ao B AR T RSt g o7 L T MR (T RIZERE TR ) Z BAE - TR 1A B
o ] AL R PR A R 2 A ([N A ) 2 B o A28 m] A #  ([ 3 5 ]) B it 2 fr]
RANGRIE R EAT o EHLEAF L — D) G PEE R - BLIF IR > A2
7P B 75 7 [ g HE R SC > IR R BBl o7 - H I e e A ]
I > S LLS R 2 BRI (T o] B e A1 e 2 o



IR A

o T 1 A5 T R0 ) (TS 20 ) 90 (T 90 ) b 2 424 i B
) (SR (A3 ) 5 % LR A = F LR 2 S A 0
il % 2 BB T

6 8 B U 2 T BN 2
HE F LA = I
e

Mt it F#x Fitor
(#E )
W % 4 356,987 27,751
B LA (219,462) (9,410)
EBH 137,525 18,341
HAt A 4 45,144 110,981
$HE Lo $H B S (66,796) (33,078)
A7 B HA A 3 (322,464) (270,171)
W5 % H 6 (24,426) (25,827)
JRE W sl SR ARAE 2 AT i 4 20,097 8,556
B it 45 B i) JEs 18 7 (210,920) (191,198)
s ik s, (Bl %) 8 11,728 (3,326)
AAE s 1R (199,192) (194,524)
Ho At 2 v U A
HE e HEHE 2 HE -
YA TR N SE5 A BS 3R 2 I Si s 18 (37,777) (23,412)
AAF B 2 T AU (236,969) (217,936)




VAP N L REAG A AR BE s 48 -
EN/NEIES ZE DN
I 2 BB ARORE i

VAR N AN A AF B 22 i A
EN/NEIES ZE DN
I 2 BB ARORE 2

A2 v B N AN AR 4 2 5 1R 2 B9 i S 1R
— FEAR (v Ail)

— #i G

Mt

10

“ERobE CF AR
T T#C
(ZEHE A1)
(184,502) (190,902)
(14,690) (3,622)
(199,192) (194,524)
(215,988) (213,085)
(20,981) (4,851)
(236,969) (217,936)
(1.049) (1.103)
A N




A IR DL R
LA = H

e e e £ 08
I v 0 2

EN el

"I o P

i

HEMICo S £ 1

oA HETE Vi

BB - RS R
CLAEAM AR 17 5K

i s e

Y

17t

E i B 5 FE I

%4 ~ T EROE B REIIR I
F2 S TEA B 28 91 IR 2 4 5 7
ELAATARA T 7 2

B4 R 4 (EE

i) AU

TEAT ' 5 MR IH

JERT 2 ) e H A A R IE
ERATIE K

EHBE AR

i B
AR e D B R
FE¥t B €1 1|
ERATIE K
RAE i IA

R
HE £
A
fif

A FIBEAT N FEA B 43
FEF52 B BB SRR 4

A RE £

Mt

11

12

13

SE oL BN
T TET
220,114 172,753

4,219 4,584
196,983 196,983
46,259 28,030
425,716 486,500
70,136 17,934
794,743 —
112,928 -
1,871,098 906,784
60,567 8,967
39,117 19,992
333,679 105,836
12,036 —
— 558,873
571,732 1,300,825
1,017,131 1,994,493
38,993 1,570
104,689 139,651
28,345 542,553
4,267 8,997
176,294 692,771
840,837 1,301,722
2,711,935 2,208,506
725,632 —
78,411 90,306
804,043 90,306
1,907,892 2,118,200
175,858 175,922
1,701,179 1,890,442
1,877,037 2,066,364
30,855 51,836
1,907,892 2,118,200




S 5 A i
#HE ZE—LFENYH =1 HILFE

1. —BREFR

R AR EARAR ((ARAF D) A ZEE—FMNA Z+HREHSES L
ANE (SR T — BT ) 76 B & BE S 5E ko7 2 0 5 o A FRA Al o FLaE i e ik
Ko F2 L 26 b B 2 W dik 23 Bl & P.O. Box 309, Ugland House, Grand Cayman, K'Y 1-1104,
Cayman Islands A 5 #5841 2 - 4T7E 108 9856 K A0 1048 o A8 w] Ay i & s e & 28
Sy A BRZASE] (TR se B ) B 2Ep (TRIZEM ) b o

AR FEy— EECE A R > H A BB~ R 2 S R R AR o AR R B Y
J& 22 RN Uy [ ARG ]

B e I3 8 B S A S AT U HA B 52 2 BURORIR B BT i S DAL S AN AR 2 Bl -

WE _F-bAENA =R IFEEZERR R “F - EEEA T E R EERE
HEVET)EE -

2. HmELHE
A A A S MR A o A s iy MR L) ([ W BB o ME A | S R G ol B i T
il 2 g ([ A s et o g ) REU 2 BT A 8 P ARl A o B s i i e 1) > s e st e )
(TR ) S ) T B o BB 3R I A 4 A 9 2 w91 2 41 1 S g 52
PRl ZEAE SR BRI (&1 ErAl ) -

3. BRAPAT SR AL 5 AT A i B ok e
SRR > SR B PR AN T A R AT SR A I B A A [ A B 2 KA R T A T S T
TR o BRAN L SF KEAERT A v 0 S i Y S SIS g AR AR A e O B R A
i -

AT ] RE B A £ 3] B 55 2 A B 1 i w T AR T 7 v P s s o Y ) 2 AR L 1 R
PERR > TR AR L PSR AT PR AR o 744 1 B IR AT 00 A 28R B W o 55 A )

ARG 7R BT — Baia®

BRI & b A — W B2 R B in 2 EaT I 2R 200 - RZ BB T 5 ARSI
e UGl OB S 3 Mo P 3 R Al BB S B A 2 AL B )



R AT 6T AR {5 W A 4 S 5 i o e S (A7)
FWERHERSE 12 982 080T — P

ZIEERI I —F —bFE— A — B2 R BRI 2 G at W AR 8k o sZTE G T B A SE i
THEE 2 A B A T E R AT B A EFF R R A TR
A R ) A S TEE AR

A 7 S0 205 o Y U3 2 DR Z AT — DAB A 2 B BRE 2 £k sk

ZIEER] I =& — /N — A — H s R BRI 2 Gt I AR 8k o sZ T T B e
L2 3 i Jog Aok A 36 LA B 4 45 5 LBy R R B 2 ARG T B B Er T B AR
A RS TR B LUBL S B BB 2 R 5 5 AR Sy U i Bl 4 A s
e A5 5 2 ALY 75 B8R 2 AR Bk S A B i

HRME G ENE I (ZF—N4) — &M TH

Az JEME I =& — A — A — H s AR BR UG 2 et U AR 30 A s [ s i YR RIS 9
TG HEA Bl B A 0 S G R BT RUE o DARE A OIS A B 48 I Y R SR AR X
A (R - BERBLERER A & LORMEEA & 2 FLE (G BLE R
L) B TR — AR AR & o M fms TR 2 B o i s B B0 2y ] R
FrA S 8 B A e B e e EE > AT & B A B A el 2 8PE
s oA 2 TET SO A B AR (T 4% 22 PR Hot 2 T A S AR 1) Rt o B AS A i 0 20 R Iy
VR A A 2 38845 > DR A PE R HoAt 2 U A S REHE I R E H B 2 A 1T
H o frf HAR GRS A TR LI A-FE R IR 51 AR ([ZA-FERBR RS IR ) 5t -

s PV 5 iy Y B 55 9 SR AUSIE: T 4 0 PH(E A R 2 1 R 2 T A < T 7 A AT Y T
W R E R (BUCA S R ERIEE 39 98 2 B LR 1R R0 > 04 AT 19— s
P RERRE - DA TR A5 R TR B A i S LR g A FE )

o TS Ty Y RS O SRR A vk i w R LI AR 39 BR A B B Al AL R e RE - S GRT
BRUE > MR E R A ERBERBZ e B AR . HARGRRmZEEH 55
O3~V 58 B < RS oAt 2 T WO A RRE R - BRI R R R R B I B B A
iy o WLAL > Tk B o e B SR O SR OR B A b wt YR I 2R 39 R AT B AR 1L Al AR B LA
M B RARZBUE



R AT 6T AR {5 W A 4 S 5 i o e S (A7)
AWM AR 1598 — F P S A%

AZ eI =& — /A — A — H B2 AR BA UG 2 & A2 2 o BT 7 e B ife 57 BE — ik
it fiE 8 1‘]27’” ° nﬂlﬁ 2 A% i HI) 25 e R T 0 i AR ) < LA 21 1) 250 5 R R
T i BOIRBS - % < R R W B TR A R S S0 % 5 7 B RS B O A
o T S i T R 5 155)%@&%??4&@6@%%%’! LA s e MR RIS 18 BRIk AR
s et e RIS 11 SRS 5 4 S B e R

s A5 ot HE R 5 15 SR EESR LA TR 2 BR ARl 2t -

HBRL: BRAIEE S rEl LA 4
A2 WAl AR BRI EATE

HER3 . EEL G EMR

HBR4 MG EES RSB L
HBRS 0 NEEEUS B A EAT R RR I AR

U B i B RS 15 SR AL A B S W R AR B R I AR 2 A5 5| 0 B2 R 5 B ek
A B i E RN R R P O3k o % B 2 T B 2 AR Bl ) B L B R AL B

B ok R SE 16 9% — ML

A B it ME RIS 16 98I I —F — JUE— H — H B tR i & s 2R 2L o BURALA
s - REERAMED - HER S AMEHEREEHEE Iﬁﬁ%ﬁﬁlﬁl@nffﬁﬂﬁ
Ao MEMEAN [EERMRN] (RIS EE SR A R IR LR A iR

MR mASE M EA T T EEAMERI AR *ﬂ’ﬁ%ﬁﬁ]ﬁﬁﬁ%?&ﬁF%UHﬁ”nw
BB S5 LA E SR A S e A B A Al o ARIERTIER - PrA S Ca T E &
RAEEEMERRSN) % [ EERERN ] g st B 7 SRR o MB5IR UL 1%
HBA B EA BRI RER S AR T [ BT o Buhb » K AH 8 B SR AR A% B
A B RRIERIY A R 5 TR AR Yy AR ST HE A Al A B (B & A
A AR TR > AR BA S CE A T B N ALIS. ) ) A 4 B0 A 6 JU) e 0 1) A8 AL A5 B S 2

=
/=y ©

ST S - SRS AE o R > FiEEsA e EREE - kS
i b PR ATREZE R 5| - AR IS 3200 e I R S22

AR B ] 140 A E R W S L R 1 B BSOS I  w ORI B SE AR ER ) o



W g B ELAth W A

AREM 2B ERIE N 2 WA AR B EEEE) - ANRB R RE Sz

B R THER R 2 I

AR A B R A AR

SRATHLE WA

FEPAE R 1R 28 F1 R 2 4B Al 7 2 P (E IR 2
HEYIZE ~ s s 2 Wt

S A S AT A

R 2 AL A

B B 2 Wik (At )

HoAth

—EB b DR
T TitT
12,813 20,532
2,006 —

48 77

11,322 768
7,315 89,030
10,843 —

797 574
45,144 110,981

Mtk - R ZFE—NAET—H—H o AREMELE ST =R T bk DRI
HE 2R B B T 4% K 2 B A 75 I AR BRI AR 4L A (T IRER A S 1) > AR o N R
520,000,000 G ° JAZFE—RNFE+—H I+ H » AREMELS — B 5 =R
SET S EE ek LA B R RS AU S AR 530,000,000 7T © [RIH
AR RE > 8 £ e RR E E U 2 e A5 A B 10,000,000 T (FH A
11,000,000 #7C) o A B EHHZFHEHAALAF B A ZF—RFE+—H

s I /s



53 TR B
ST A S T S5 0 085 5 <
FE 8 43 B S R L R 40 VBB B A th W e o

HE LR Al fedi Rt Rl it
L il it i e - = = v e S
TR T TG TG TG T TEE TET TEE TR

() (4e 51

s

—RAMEF 126,281 5,776 2,724 1321 44,926 20211 183,056 443 356,987 27,751
— KA E 2 — — — 187 — — — 189 —
VRS gt en 126,283 5,776 2,724 1321 45,113 20211 183,056 443 357,176 27,751
AT RHARER/ (BR) 538 (69,081)  (50,380)  (19,09)  (10,023)  (3,533)  (1,233) (385)  (61,08)  (92,095)
w1 il di 102 109 — — — — — — 102 109
RILEIA 4 33,682 34450 7315 4115 — — — — 40,997 38,565
i 7,758 8,960 2,174 417 633 24 34 48 10,599 9,649
FIEA 2,702 34217 78 13 280 1312 17 15 3077 35,557
AT R EE 1,003,750 435143 320,783 209,171 149,159 59,329 79725 344405 1553417 1,048,048
FRFRHMHEEZIRE 3,810 17,837 66,214 998 3,118 835 4 — 73,146 19,670
AT EMA AR 65,380 102,748 13,899 8,869 51,726 6,743 2,680 5046 133,685 123,406




Sk B (A7)

AL B AS 50 w81 75 1) R BELAS B [ B 5 ¥k R 51 7 1) ] S 5 s B R

AT Bl R
Sk P €
ESLILE

AT SRR 1R
RS

RT3 AR ZE B 3

FEW S ARAE 2 (B AR
B 2

I B A o il e 18

AT BRI E

A G e Rl
FROEIN R 2 SR 5l A
N AR

Bl LB a S EHEH

AR ERAT 773K

HoAt A28

M EE

AT BT AR
AT K
RAEBLIA
HoAth A2 A 15

M AR

— B —bBE O F N
Fic TH#ETT
357,176 27,751

(189) —
356,987 27,751
(61,098) (92,095)
18,429 74,079
(163,922) (155,911)
20,097 8,556
(24,426) (25,827)
(210,920) (191,198)
1,553,417 1,048,048
112,928 —
12,036 —
46,259 28,030
288,405 1,197,818
794,743 558,873
80,441 68,508
2,888,229 2,901,277
133,685 123,406
753,977 542,553
78,411 90,306
14,264 26,812
980,337 783,077

RO BLAR2E B 50 ZAHE B TAUAS ~ el ~ BRERS 3 DU Iy SO 2 30T~ AT Ao

REE TR 2 S5 1 B ) A B AL B B A B 52



Sk B (A7)

AL B AN il S HOR B B (B R -~ aT it e E E L e
FRAPFEFRER SN ) ([R5 R B |) fZ s pran

=R g UL Y€ JER B E
—EF—LE FN4F R F N
FET TH#T T Tt T
e 328 — 123,705 2,450
R (588 e ) 356,659 27,751 793,463 876,304
356,987 27,751 917,168 878,754

]E - F—-LFNA =T HIEFE > AREBEICEE I 46% 5 33% 53 Al 2K B 7 B %A
Nz — AT MBI RSN — 2R - - F—LHNWH =+H » NEFHE
' 5 BRTE ) 0% M 18% 73 R A H % M4 & F o

R E N A = HORAEEE - AR B 71% 2 A Lt sh & A 2
—AET o REFNAFEMA = H > AL 5 IRIEN 97% K A4 % -

5 7 T 8 AR B A IS 3 o 2 B 043 o e T B Y E 2
TR (1) W B T M P35 ~ IR T S M PR ) J% (2) 448 7 1
i i S TS T A BT 8 ) 15y © A2 71— IR IR A ) - T A S T K
SO U K A5 T E R DR > o R SR Vs S A 5 8 o [
43440 ) SR T 49 2 7 S 0 2 T 1

EEIEE T NFEMHA =1 B IR TR 2 T Y - 28T > AT
FRFALAR TAR - A ~ Aot bl S A 0N 2 280 T B B R o R T — B AR Y
A=A HARAFEE - A2 5 T & IRHC B I 5685 R B RPAl 1 AT A (A 30 22 ¥k DR B T AR
VAT B S o B R R 2 SE A A A AR AR I AR D H T 2o B
PR o LT CAHREH S 0 4

—11 -



S 85 2 1

SRAT A K S A BB A R IE 2 1|,

B3 B 153 B3¢ i s 18

R AR BLRT R R 2 H1ER T 5114508

b {7 P R S
HABSETY & e 4 6
(AR TEATEL B S )
A2 BRI <5
Preg
DARE 25 45 53 AR AR 27 FE R 2 A5 3K
e Sh =4 (TF4R)
WA FW R AT EM S

8% pAS
o B R AN E

IR B AR BA S (BLAE s 2 <)

ok LR AE TSR AN N 2 AR S A A B 52

12—

— B —bBE O F N
Tt TH#ETT
24,426 25,827

—Z—bBE O FONE
T c TH#C

102 109
40,997 38,565
1,133 1,074
14,181 13,218
28,520 20,345
18,224 21,996
23,169 23,968
58,623 62,676
(2,576) (4,021)
56,047 58,655
131,746 95,110
(5,304) (15,421)
126,442 79,689




10.

P Bt (K4 ) P %

T RSB T 3 A R Al 5 RE SRR 18 R Y 16.5% (F—7N4F @ 16.5%) 51 o AREEHF
28] BFF 88 2 W38 25% (B — 754 1 25%) 2 BT RL > HEGRYISCHET e A IR T
BARAF R REHINED TRARAFRRERE T —XNFETH =+ —HIL4FE
REFT =847 BE P A 2 B 2R v B e 0l A SE T A B B T A > U 15% 2 TS BSR4
Bl o WG ANFIAS AL T ARE AR AE BE A 5 I BB i ) 42 A 4 [ 4888 B 7 b 2 BRATRL 51 4A -

—E® g CE N
F#oc Fit T

FIAFBE — AR
T — 1,612
Hh — 8,487
AR A R R AR T (4,382) —
AR HE R TH (7,346) (6,773)
PSR (JE%) B % (11,728) 3,326

Jiit B

FHHIGAERIRMNEE - F—LFENHA =+ HIMEEZRE (ZF I8 ) o

(534 i)

A0 FI A NG B S AS S s 1R SR DL RS

—E b
Foc

UG A REAER
AN A A NEAE AR B s 18 (184,502)

TR —INAE
FitoT

(190,902)

— 13—



10. TR (42)

11.

I S e AL
TH T

Jetr 8 H

FH PART A AR A s 18 2 3548 AT 24 3 17,587,434 17,309,393

WE T LFELFENENA = H IR R T R R S R
Il A 2 5 A W A B AL B IS 1R

JE W B 5 Wi JE

A TFE—BAENA =+ > BRI S MR I 6 B B 5 HOU) R AT BRI A 1% 2 MR 0 A
wmr

SE b AR

SR/ ¥n Tior
0-90 K 12,348 13,767
R 90 KA DA 1 4F 18,590 6,105
148 14ELL B 8,179 120
39,117 19,992

AEEEE —F—LEN A =T HIMEES THEF 2 FEE S5 60-180 X (—F
—7N4F 1 60-180 K)

JRE A B By AR VL MR TR B A3t o L 2 5 B B o 5 A B RE  R W AR 4 [ e ok
RE J) 2 JEE WAL R T 22 T A i [ 2290 O Ry > R il o IR WS B 2 MR T BB (L = 3
B5 N\ THT 36 TR 5 TR S DA R O R O S0 B O o P A o IR AR B MR T L B R
(EZ PS8 o AME B T A R R 2 MRV O AT I (EL S SR Al -

— 14—



12. FEAHE 5 IR
T E BN A = H - AR 5 MRIA R S H AR AT AT

13.

Fi8c F#C
0-30 K 37,075 245
31-60 K 55 120
HR I 60 KAH DA 1 4F 1,049 827
14 14FELL B 814 378
38,993 1,570
PERER % 2 — B s AN F 30 RE 60 K °
i &N
E- St ¥ TR N
it 4 % H &H ¢l 4= G
F#or TFi#r
B TEE 0.01 7 7T 2 548 i
TRERA
) RAFER 100,000,000,000 1,000,000  100,000,000,000 1,000,000
BB T AU
) 17,592,180,000 175922 16,442,180,000 164,422
Pl 2 PR EE T
Z et (M1 @) — — 1,150,000,000 11,500
YA E Pl
(ML (iD) (6,390,000) (64) — —
GEVN 17,585,790,000 175,858  17,592,180,000 175,922
() NR_F—HFLA=ZTH> BEALAAH -ZEEAQHED -F—HFE LA
T HE L Z R > AN A B 0.40 s T 2 B K 1) J8 57 N+ 347 A 3t
1,150,000,000 5 45 % 11 {EL 0.01 5 7T B9 9 5 48 1 o A BRI 00 e B 2 1V O AR
AHMAE - F—HAFEELATAE -F—HFEELA=ZTHZAE -
(ii) JEQLZ?—/\EJLH JNH - A FEEES 6,390,000 B HA —F—RFELH 4N H

—F—bE CFRHF

Z22HNHE > ZFANENAA—H ETE NN = H 2R H R Z b
ﬁ%ﬁﬂxfﬁ&éﬁzﬁ 75 R AR ] H,ﬁﬁz.%# —NERANHZ R -

AN R ASAF AT 2 P AT 0 A R 4% 05 THD P4 B R 2 3R I A e 5 A ] S AR o

— 15—



o B s e o

A e AR A R RELAR AR - A > AR B A D 7 S s A V] 1 422 L S 7655 i
HOZEBE b > A F 4 BRI T 7T HO) SO 0 2 B i s o AR R [ 208 20 ) B (R AL AL A 2R - 5
e ACE 8 PR B e > b B T vl 35 O A A L ~ IR T S5 ¥ R ) ARG
—H R E AR ; SR L B AR B - A
TR B R B AR BTG P R AR o WIHESI N R A 45 SRR A LR - $R AR
A R AN ORE > BT AR B PR 5 2 208 2 TATRSCERI 28 i AR - 5 IR I SE AR
B S EREEAL AN E A R > IR AN - A R R N A R L e o

3 7% 0] JgE

I R A AR e - LB BB
AR AE A B B A AR 2R WA T T T AL SR RE > AR 1 SER RO E B
PR L S IR E R DT - SHEREE SRR > R
LEH 2 Be 1R A T A SR b o
AL AL T AR ERD > A AR A Bl gE =5 25380 - bl i 33688 ~ A
TR > oAl B AR TR R B S AR At R E AR - AR~ R
T2 A R E T AR ) A T AR A R o
> AREETER T HEBAR - FEH R T ARSI S > EEENE

BILG - RIEHLL AL R O R G - A
BB L - R

— 16—



I

I

sEALAR R B P M R Y - SRR E

T ¥ BAR Y B R B S SRR SR R AR M O . &
—NARE A A B HSAE T S F AT AR o [ B B AR R LK~ A S SR
Lo ¥ ml A B B b BRI AN T A R SRR A AL - AT B R - B Sk SR
B AFEERE S  AEEE T - A E R AR B - A T S
AR AR SR B I R R E A R o HEEAS R - KT AT
AL TR T > EACE AR T B R B PR AR - B R
BRI S B A AT B f 0 T A PR

IR B e ) - P AR SR AR

ARG EAE . NAR Z AT AL SR — B AR T 88 0y 28 > BORBHIT A B
WSS T7 - Rl 5 A0 A R B ST (1 4R B I B 7 D s R ABHOT 02 > DL
B PR ~ WG R R BRI S B S BT B T B9 B2 A > B T — R IUAT 3
RIBHCRIHT ~ BT SE T TR > TESL 1 AR AR I8 A RHL A A By A B B AT 36
HASE AR S AT

AR AR > SEEACE SRS SR B R i S T - R SRR S
B o FEE TR L B R T A Y A BRET 5 T B B AR A 7 T A T 5
TR 5 FHTHE T 85 R RSN B U EOR 5 B - DR
BIE - B IE e RS SR A HE R - A5 i R T 3 i SRR A B
BRIER R o T AR AR SmS i T BB A i AR I RS S AR T
TIRY TS R o

—17-



IV WEENGEEEES - S E R

By 1 70 A T S ST AR AR A A AR > SR L A AR A PR B RS
PEPZAE B 2~ FA RIS B R M > SR ERAE TS - RS
I NI B VR PR R B PO e 1 AR A RIAREE R o83 T IO 1 &
BRAAE PR BE AR > PR T RENES - ST R T AR AT AR P
Koo BT AR BB S I RS T A R E RS S R SRS I M
— NS AN > HEE RTINS
FHEW KT ARG E I RIA LRFEYE > F 3T ) e B AR [ i
S8 PR PO A T AR LA ﬁ&%@@%%%%&?“?i?m
ROERE) ~ DU LA ARG R ARG 1 > #E— 24w T AR B Y A AL
R TAEAK-

vV  ARE)E TR o AL E R MR

Aot S A A [ BAT AR A TR AR~ Aot A L AR~ AEIREE L AR AT R
AL [ BA b5 RCED T o TEAROR N o 2E A EE IR fﬁﬂ?ﬁ]%ﬁ K AR e+
B BBLAE BT Sy 7 G BRIRSS ~ A B R B — A i B SE S A AL
B4 o M > SEEDE— DAL 58 5 A A R - iﬁﬁ%]ﬁﬁ%@%%?;nE;ﬂﬂ%ﬁ%ﬂﬂi&ﬁgi
SE TR 2 PEAR BRI ZE B RO > FEASTE B T 42 1B A SEpiAf = - Inas BOE I g > sk
MR AR B R I AT R A g e 2 % o

_ 18—



IF1 T B 25 2 SE B 2 i SR A

1.

A 458 T F2 2 i AR

AN £R B LA T AR 78 i SR AE B 79 22 RN I =K 1A ] AR TR
AT

(1)

)

3)

N 15 A A A LT 5 — e T ©

BB © R R R M — T AN B AL AR TR R N o R AR
£ BE N BB T R VE A AL AR TR S o R ERNEILE - 1E
BEZAGBI T E1E o HAE IR BRIEG A A5 Jr T ] DA e J 5 5 > A
T AR WDIEIR o

B &

i

S A 9 IR E B, — STk h

A AR IS [ SRR | O 4 2R ) S2 1 PR el i 2 B vl A 28 )
TR AR o R B A A I B AR R BT T AE S AR I R ET S o R
R el A0 R IE 1] 94.44% > FEARBCREIE NBIRNA I - —F—I%
A SRR REATE 25 SR R A - ) B A K T S A B 5 R A A
SRy 3t 57 o8 F 20 A T 55 A4 49 e B SR SR AN B R AL T e

KIIEE HETE I — Hi T
B B 2 — AT SRR A AR B E B B A B R 2P A E
WHEs o R B IRT B R EE - SRR - P EE DRI

R BT A > ] SR B REHE SRR - e AR R S R R
B ) SRR IR T -

— 19—



@) AR ST — Fifp

)

(6)

B P O P Ve R i - SRR T Y B8 (R 550 3 SR R 1O 8 1)
PR - i 8 D) B 0T sl e fR R AL 5 AR 5F o o Ime s SR
Ut A0 L AT i A48 5 B BRI 2 A 38 R A > A AR ¥ 3 07 XY
s P S s > W DU AT B AL AR oE e T E e > R GEAT T AE 2 LT
BE o AR BLAIE T 20 AU R G B > Mk s R B ] o

A B E T 1Y ]IS TR — Ry

I T 2 2 P AR S B e 2 ) AT 0BT o LRI Ja A L A R B o IR
B 2 P A O B AL A 2 SRR R A B IS - i A
o B DT 55 i PR SR T B o PR B R AR Y = Ak [T A o R IR B
TRAR I B i JIE A A L (R BV RE o DA B e R IR ] B R A R
ARz R H AL AR R B

H HE A AP BT T — i 1 17

it B 9T (CS-ACI) 2 A R % 4 510 1 400 L Rt - 3 5 iy BF % 1) ik 4
MRl > w7 DA% B4R 45 BR 6 8 i ALARAE R S T REE A o 2 A
B A A B AR SRR BT o A B o A O A
FRONIERE A > T OR A M 6 > [ Iy - T 0l M6 7B 2 5 i HL T i By i
R A EIZ BER KRS o

—20—



2.

U 1t 7 i R

(1) AMYbio X FE G F I i/

LW T aw] s BRI b R FE 0 A ALAR TR KR Y A
FE AR A AR AT AR A > SRS B T BT BRI B N TR T A
BRI T - A AN o BE R E RPN E M - EEE T
RIS R - Sl AR RBEAR o

(2) ASCARA M BPEFEE AL 17 0

3)

7S B 1 R AE 11 i H AT 40 22 47 JBR S A AR R B GEE AL i i o REBAT
Bl o R A A TR~ BUE - RE - AABESEIURE o JE Ay TH 10 KA T
S5 0 B A1 o i R E AR IR B LADS S8 0 LACS MR > TR
ST > ISR PR A > 4T % A TR R B A

CRMI A (H E 17 J& 7,

7S £ [ e RO — bR T P SR EA T ALt 1 B 1Y [ CRMIT BR(ELE
] RN R o R R EAS B 1 2 A R B I BT 5 e A% 5 A
DLt 00 i 5 2 WP IREGF By 00 J50RE > 8RR R 91 5 i A e
FATIE H 2R > BIEK A S8 - IEAE AT HH BR A ot st I
B WEt F —EER R L o

—21—



3.

APETE 77 ~ T R 76 58 2 i AR

AL HATE R H T ~ TLRR A MR N T ~ TLRR & WON T AN - Rl
oA A Aol B SRR L o DAL AR £ I IR 5 4 B A SE 55 14 R
ffiiJey o

(1) KE#FGLA]

7S £ [ o Jagg DR e Ay L ) R R A e e A T A
A SR BEAH AR B AN BTARES o 3 WY 3DFlo M A ek
AR A Bl ~ AR T A M BT AR T R E R R AR %
FH o ST T RLSRERE A A2 BILIR DO #RAME Y o [R] Ry > REEFHLAFE
SRR E A ) I <5 I AL MBI e i 2 57 T DD S AR BR AR o

2) B (FEM) 25 F]

AT E R (FRM) A F > BN R T A R
U > ] A T I e S L 5 0 0 S T 7 vl S8 % & i
B R 5T ~ e A e 2 (4 AR e A 5 S iset - HAZ LB AL 46 A
HEAM B B ~ A4 > g - MR SRR AES > DU B B BPA K
A 0 4 498 5 1D B 8 A A E

(3) TLEKHE M2 Al

AR F A T N AR A T B N A VL RR M A 90 A fak B R A
Has o 5% L B BGERE A VLR R SR8 6 B L ARSI W 5 b0 1Y
oA A7 > =2 A T O 1 BB ORI AT A SE AL - B AT
BRIR o 605 S AL AR A MIVa B ~ SO SRR - AR SR Y
o DR —F BRI AT R SE AL -

_20_



4

5)

5 I 55 A B B

A A [ AE A s R VD TH 35 RE e rP D B ST B U PR A R B e
(HKIRC ) &2 H Hi 5 W B KX KB G5 G g e B R B o 5% 0 DIt
HERSEFLM S A% 0 - GG ER A A AR - A% F S0
R SR P2 AR ME B0 > B RE YEA A AR ER 32 IHE - —F
— AR EE A ZEP B -

R R ]

A A [ AE A7 A VD ) 7 v R [ = 10 B s 7 w5 v [ e 40 1 B B
HHCs o 5% HO Al M 2,000 - J7 oK > Fie B[R [ AT e 7t B 4 o B A K
Rl 1) e R B SR A i o A A B K FE FH BT A EMA ~ FDA -
CFDA - TGA 1 GMP PIC/S iZ {F % B HE > ji 2% 50 I 1 5 1H7 ) [ P
(1) 400 it B 356 DR SRR s > 5% 0 ) R R A W T A S R R R
Bl DA JRE P AR ~ 400 L Jo 56 2 R4S 5 T O L () A 17%) 400 i A B B AR
) T2 AR > DA KB R I AL A B2 007 & DA A R B 4% 4 e
BRI 50 35 B o FRAM A 4% FEAE WS 19 A B 19 GMP J% PIC/S i i 4
TR EEFA - %P OO EAEBRKE - F KBS A B
[ R B g T B B A VEBMR > 2 5 A0 I S A R 0 A At 1 B K et
b B AL > 5 7 DA R R ] S o Do e ) A i AT & D BEE R
UF I REBRE o B% P O 8 R R B L A R DR ZE— AR
A E A E -

_23_



e

7S £ [ B 2 ) PP A S RO BR 2 (T A B R pl ) A P IR R
BB R o MAARARIE > rp A R DO A R R T R A B Y 8 B
OrSHARAS TR T B — 2 > MBI LSRRI R o

S 3] 5 o P

M T SR B AR AR AR - A SE S RN R S R IR AE - A AR AR A
P R e A B o T AR B OR AR B e bR B SR AE A B AR o
T NAF B AP AR AR AR [ S 1A T 1 A R R R R R ik A S AT [ > AL
150 BA L 3t 7 Rl e A 1k e e A A > AR SR IR ) S AT [ R 5
HE— 20 WO N R AR B SR AR N IRE o AT B B A A A
P B B -

5 [ O S vl

AREE BN 17 AR > KO R I B EE AL P B - 1 ATE A 7 S B A 2 A%
SEA KB i SR R o b T H B E R GRS ZOK - RIS
ST AN SE RS > LUE— 2B W RIS T 8y - =5 4R G i B R T A AR
B ESERS  HEAR S TS R )R -

H AR B 2 5 SR B~ S B AN H A (1 i S0 B AT > AC9E A8 PR K E )
AR IR RIS N R E -

_24 —



Ep e

A B A YR A R A] By i KM 8RR T A A RE R - B AT B GMP PIC/S -
FDA * CFDA ~ TGA ~EMA ~ FACT 1 AABB 1 ¥ {4 4l fifg 1 GMP & 4 sk i 1y -
NP [RGB | RS > GG AR A R T~ G e B Ak A I R B
B N A S I RD RS S o TR A2 At il DK Rl B L R e SE R > SRR W2 W T
AL 2 A A b Y R A Ot 2R A o FRAM AN S8 B ok 25 P A3 E LA I S0 > B A& v 4
o S o e A > DA S A 356 DR R B e v B A M s S P AR B R R ) o FRAMY B
LI ES RE B B ~ A s v SO & BT Wl £ 5 e S E B ARG 1E > FIH
T S5 114 22 i 432 9 o 0 25 T AT % P R TR AR IT5E ~ R B TR 7 T 1 S ZE O
FAMAE A s R ER R — WY 2007 A8 7 st 60 5 B C A [ B3 19 3 8 PIC/S B AR F =
DA Ko e 1) 3 418 D AR R 1 A S e i 8 IR B B AR 0 B B B e > W TUI A i B
Al 2 0 R R AR NI ER R o FRAMAR S sE re it B8 52 5 B WS 81 Mk B ml
b B B LGRS 1Y) i S0 B N W] R BH S AE -

Vs B [ 7 A 8 B2 s ([HKIRC ) 2 — 588 i 1 B 2 B i e A7 BRLIR 5 28w > DA
2 % ST HE O A IR R A T R S A0 > A SORE TE R RS A - JEDRART - BERRSEA - B
A DR - MR E - ARENASE > DMEM LA AGTHRIER » 2 S P
PR TH - K HERY PR BT -

A 7 [ PP A B B PO B PR I A T A P A R R B K TR A BLRR
P AL R ZRRE R - BB - HEXEHRE - JUR BRI E T TR
WA ERAFBRAR - S B B SR A0 B R s e AR W e ER Al > DA S AT B AR
FEMTB RBERIUEER B B S MR -

—25—



TS

ReHEE Y PUR B IR R - AL P AR BRSO

FEUEMERE A A - WS ThREME AR  MRUPR AR AR > SRR > FI4E B E
i s

FEHERS R LY - AR R EHE » BIPR B R EIRE > MBIEBIEES
&

SFRLERL R - RS > PR -

AR 2R i 5

ALEEEE— 2R - AL IEE BEOR > dm PR AR - SRR T SRR
LKA o MEARE N I R ARLAR TR ~ AUt il BOHCA ~ A0 i B s PR <5 5 fhk e SE
TS5 805 AR5 - AR TH 45 7 SE B K05 SRR o R A2 B A R B Y
FRT 5 v O DA S B R B ~ i HE B SR R e Py ~ B A BRAT SN A A R I &
PE > FREER AN SR B AL AR AR - PRAE BB A BRAT SERY BT SR e A < [RIFRF > 3R
A1 268 208 7 ] 1A b 5 T T A > R AR U R AR A AR ) A S B I 1Y A3 I i
B o POEA SRR - (R -

4% [v]
AREFEHE _F—LHFENUAH =+ H IEFE 2 4 4 357,000,000 #0C » ARSEH -
—AEFE IR 5 4 27,800,000 75 JT » #9114 329,200,000 7 70 E% 1,184.2% o R 4k 2 HE 1

Jin S R AN [R] 458 (BTG 40 4% T2 ~ WAt ~ fbtl f A HuAth DA R B et ) 2 Wi 444
o BRI ALIEREREIN 651.4% £ 47 137,500,000 #57C > B ER 40— 2L -

—26—



HE _-F—LFENWH=+H Jtﬁﬁ? A AR [ B AL Ak DR A O Bk 549 126,300,000
HEICU AR AR 2,077.6% (—F—7N4F 1 5,800,000 #EIT) o

HE _FZ—CLHENA=1THIEFE > AEHEEE mﬁﬁﬁﬁ”zmﬂ’@%‘zﬂ&%&%%
A0 o R R B8 R Ak A Bk 15 £ 2,700,000 s TT IR A 0 BR LR N 107.7% (. F— /N AF
1,300,000 #75) ©

BEE-CLFENUA =+ HILFE > RAEBHE RS - BRI M H AN ZE 5 815
Wi %5 %9 44,900,000 #E T > AN 122.3% (B2 —F— /N H =+ H IH4EF -
20,200,000 %5 7G) o iR AR AR (ot A R A | ([ Bl sk 1) SRR AR5 49
BHEA R A E] (THRYIBR A% | > R F bR AR SN [ bR 545 48 B 1) 2 A 4% 13 ff)
INF] > EEARE S Ko S At i B F A AR BE A o ([RZ 5 R b )

AN E—-CAERA=THE FEBENHSHMM > sASEEEEREFEA
R E A R T O s B AR O T R DA > KR MR AR(E A £ 52,580,000
HEIT CHIME SN B AN £5 30,556,000 W 70) A T (& iR | )

AL o 42 1 8 PG BT S B P AR > AR SRR BB POE R R T ZE AR 1]
DAMERF R WISE TS BRAR o AR5 41 1 2L B O 78y T o 2 PRAR B "% S5 FE i » A BREE
AR 2 FEIE A A AR A A —F — AN =2 A o

WME T LMW H =1+ H LR B sl & 54 183,100,000 % 7T » 8 4F
B 458 1% (. F—75N4F 1 400,000 ¥500) > U6 B AN B [H BT R 5T 40 B U 4 DA 1
fngs& o

AR AR RN > A AR E A A AR m A AN REAL T E £ 184,500,000 5 T > 1 £ —4F
JE R4 £5 190,900,000 T - AL E 1R A E—F R M) - I TEEHRAA
FEE i (1) B B ARG I B A R RS 0 > (B AR S 8] o0 L B 22 R VR & LA O SE B B )
ST = 7 SR AL RS & Bl AR 2 RO T B B B T AR DA R 2 b i 2 4 B 1)
tbﬁﬁ?ﬁ‘ﬁn@ﬁf&%ﬁ %@_i CAEMH =+ HIEERE > AN EHEA AEAL B
E 5 1.049 WAl (—F—784 © 1,103 #11l) -

_27—



ALEE R —F—-LFEMH = H IR R 2 8 B S AR A £ 389,300,000 ¥ TG

RIS 28.4% o B EEALE (1)Eﬂ/§?ﬁ&§éﬂﬁ 41,000,000 # 7T (= F—7R4F
38,600,000 7 7T ) (n)b‘)ﬁf"éﬁﬂi% 000,000 %5 7T (=& —7N4F ¢ 58,700,000 #57C) 5 (iii)
B T4 131,700 ooof%m: TE N 195,100,000 5 0) 5 M (iv) B4 ST B i R
52 38,200,000 #5 7T ( —F—7N4F 1 14,300,000 #57C)

M

AREEN —F—LFENA =+ HZEEE %) 1,907,900,000 % 70 » 8 F— /N F 0
H=+H#)2,118,200,000 ¥ 7TI8. 9.9% > 1 J3 32 iy i 4R R & A= 548 -

i B < 2 S 5 A
Bl RBI&FMHEH

RZE LA =+ H > AREEEEA B S R &S ETEH 4 571,700,000 # 70 (—
Z— 754 1 1,300,800,000 #5 7T ) o Bl B4 HTH H i 4 729,100,000 ¥t )7
BLHA () AP ERAT AR N 5 i) IR Y ZE - WE Gk Gii) BEESRMEE 5 &
(iv) A7 B 48 7 136 8l %) LA R I R e e 35 o

A E—EHFEUA=1H o $BR17E 3% 754,000,000 i 0C (—FE— 754 1 542,600,000
#oT) W - W= Skt~ R RE K B AR R AT AR ﬁf%&%ﬁﬂ

BHEESLREEEAMLR

—-LENA=+H > A ERSE)EE41,017,100,000 #5 0 ( —F— N4
1,994,500,000(%75 T E ) & & HI 4 176,300,000 35 0C (—F—/SN4E 1 692,800,000
W) > BIEEAREHRBI G AR > S EE e LR (REEE LiRB &) &4 5.77 (—
F—IN4 1 2.88)

A TE—LFENH =+H » RERZEEBMBIR SRITAE MRS TTE) &
0.40 (—FE—I84F £ 0.26)

A TFE—LEFENA =1 H > AREEBEB A L% ETE B A2 IR T 45 iR
%ﬁLmﬁ(‘,ﬁﬁEﬁ%?X BRI B R BRI MR B IR A s ST A A E
& AR LR AN

_28—



B G

AEE F—LFENAH =+ HIEFEE > AR 28173 H | 17,592,180,000
B> 2 17,585,790,000 A% > b Ay 4F PR 5181 B B 1] By 22 45 5 o

B K JE B

zl:%@lm%a%sc% GEMEBEEEU AR LB ITEHE - EHBAAREEZIME
JEB 215 o 45 P 14 A A G TR AN A T ) AINIEE LB o S IR AT T R R B L
ﬁ@ s BN o

FoAth 7R 35

AR N ) B A YA R A M A R M AL A T RR AT A T L W A B ik o AN R R
A o e Y 25 40 D 1) 2 R R R 0 34 1L 9,000,000 H1 8% (FH i 47 102,600,000 #5 IT)
HMEZE—LFEWAH =T H > AXHEC A4 #KE AT 4,500,000 585 (40 R4
52,600,000 %5 JC) °

W_FE—-LFEELHATIH AR E A EME A A B AR A R A A
(TCRML ) E BB 56 =I5 T LA R G Wbk > #EIL > CRML AR I i W 2128 5
B N85 U 1Y $2 8 4% DL Haitong International Zhong Hua Finance Acquisition Fund 1,

P. (245 ) BUA RS A B 43 i) 2 45 50 & 75,000,000 55 7T (AH & 7% % 585,000,000
woT) i”l?ﬂ;ﬁ = T A 4 AR S TS DA 22 LB AT B R R (e L e B AR i A B 26
M5 o JhAS SR B A T Bl Bl o

& e i R e AL i

A FE—LENUHA=1+H > % 754,000,000 B TCHRITERBAEB ZE - WE K
et~ bl R R B R R T ﬁﬁ&ﬁﬁ/\%ﬂ?@ﬁb 78,000,000 5 IC (- FE—7N
4 1 84,500,000 #: 7T ) ~ 4,200,000 #ETC (. F—/N4F 4,600,000 #E5T) K 794,700,000
I (FE—/N4F 558,900,000 #E0T) ﬁfiﬁiﬁﬂ

—LEFMA=1H  AEEIEE RS RBE (CF N4 )

_29_



B B E AE AR R B2 i

BRASHR G T i B B A > B SR IR ST A ] R R B R B A A 2 R o

D 5 % 57 T 3R

REFE—LENH =1H > AEBEILGE B 54224 (ZF—84F 0 5204) > Ak
s S B A Hh o AREEEE L TS e IR £ - Ha & 88 & BUR I IR B R R £ 38
MG E o AAEEEASE [ 2 (R B H TN AR AR (G045 35 3 SR IRAR AT BIHE R0 49
%4 131,700,000 #7G (—ZF—754F © 95,100,000 #IT) -

WAk - AR E AT ) g B R B IRORE DL e S AR B A 1 8% ) I AR SR B E B

B

EHFHEMER R ZRSEIR TN - ARERS > RUKFZASEE IR A B AL
5C 35 W SR AR S > SR T AR A B 2 KT~ WSS B R A~ i A B B
P~ PR AR AR 2B BOR ([BOR ) BB SOB I - INBET R AR B A 45 B 2
B o

ARNFIANEE —EFE—LHFMNH =+ B I CBESFRIZER BB I 8+ s 2
1 EEGSF A A SE R (TR2EEIE A ) Z A sFRIMESC » MEAZEETR R
ZSFRIMEESCER AL6. 7 IR b o

MRAZARSEE I 7 A 22 <7 RGO A6 7 W > M85 JF AT s 35 SOl R AT S AR
BLHADTE H A R A E S A - B RACRE o B A FBORI S A &
TERY T o W44 JE BT 28 S BRAR PO S e A K — A S AT S A
M R R 7 2 BUHASE RS - R R BE HE IR 2 — N4 JUH U H BT 2 AR 2 A JBOR
BERE (TRAREFRE ) - HihEFHEWRE - UFFEEZAE - ik A a &
FRAGZNE > Y ZBRR AR A B > DA OR BB A0 A R

—-30-—



v 77 A8 & S HIl
ﬁﬁﬂEﬁ@%%ﬁiﬁﬁ%%ﬁ%%iﬁﬁ%ﬁ%Zﬁﬁ?WWE%%iﬁﬁ%
Loy Z IR EABUE o ZE ) B8 A B AR A ER R . B EFHOHER ﬁ%#&é
—-LAEMNA =+ HIEEE RN > 4~ f& g 260 iR Fo ﬂ#x%z
B E e ERTE o

B 332 5

AN F A AR 5T S AT AT AR 58 S b T R R ZE T 3 8 1 B s 5 o

= O T e /AT I ol

HWE _ZE Jc@ﬂlﬁ + B IR AL w27 B AE B B ]S 2K 6,390,000 % i
By (B ZF—INF IV NH 2 EBEEEE) > SIS /5 1,847,425 # 7T (AN ELHE I 4
11,120 {%yﬁ o BEM Z IR - —
oA
RS Bk ot

i 1 H 1 Ji% 1y 48 B o [ K E S X AT AR

(T (#T) (#7C) (#T)
B SAN o o £ Iy AN = 1,000,000 0.295 0.295 295,000
—E—NHFEEtHZ+tH 230,000 0.29 0.29 66,700
—E N H =T /\H 1,130,000 0.29 0.29 327,700
I S ANC o ) & I o W & 1,035,000 0.29 0.285 296,975
—E—RNFENH—H 995,000 0.29 0.29 288,550
AN VA Iy = 500,000 0.29 0.29 145,000
—E—NFENHIUH 1,000,000 0.285 0.285 285,000
—E—NFENHRH 500,000 0.285 0.285 142,500

—31—



wEHREARE

HHE MEEZEZE Y (EZZEg ) A/ E - G AT ES (A5
SEHEPUTESR) o Bl E RRESeA (R B E W) - B IEEIR - EE L RRE
FHIZ - BMOTA - S - BRSO K e o L B e E AR
B OFE—LENA =+ H IFEEZARR RS B ER -

el IR 308

R

FHEAEH & BN H - BRI TE ML A AT -
ARNEARERGRALE ST 2R ~ 57~ SE50 4 LB — B R Z ST
DA K% B TR A8 BRI A AR N S B AR 2w th 22 55 1 e B R A0 2 -

TR AT
H R 2 R R B BR 23 )
HITHEF
B i

Fik o, —F—-tHFEELATLH

TR HHY o B T3 55 24 5 IESE A - AR E S A R B I 5G4 5 FEH T #
FH G G IERIE - A BEIEFHIRRK EHEEAE - R T IEH AT EF L
R FEIGAE ~ B2 HHESEAE ~ BRI stz i - kovamt) K s WEESEAE o

LN A% HE T EE H AL 72 DR B - H B R AT v www.hkgem.com 2 [ 8R4 23 Al
I ) — B RS ] 2 305 www.crmi. hk 14 & # o

_32_



