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DIRECTEL HOLDINGS LIMITED
EBRENMERBRAA

(REEHEZMETHBRLE)
(B 1L5% - 8337)

BE-ZE-—tFAA=THLAEAR
HWRHXERE

BRBERZMARAT (B DAER(AXERDNEE

RIERWEN  DARLBEMERIALELTHARATERSREBBRNATARH-—BELTHNTES  -EERENALE
THRRERZEQAFANELRR  YRECEFEAFNERERSFLERERE - AIERNESEARREMIFERTAIE
RBEEEXRHMERREE -

HRAIER LT ARFEOMERR  EAXREENBSTHRERREIREEZBSAZIBRANT SRS ARE - B
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EREHEXNTBE(HEXTRIRRES LRV AIRR LHRA)ATIE  EEEAREHEEEZNZKRERL A
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o HEZE—tEXNAZTHLEANEANWZENE3,066,0008T BZBE—NFRBIN17.7% -

e HBEZE-—LtHEARAZTHLEANER XAARRELEIENE6,739,0008 T R-FE-AFEHREIY
55.5% °

s EFETHRMBE-_Z-—LtHFAAZTHLEANEARSEARE -

BE-Z-—tFRNAZTHLEARNEAANKREEXPHER

ARAEER(EFE)AREMALAREMBAR (KB AEEDBE-2—tF A A=TRL=AARNEAW
REBRAUHMBHRE  EAEEN-2— A FROANAEELULBBFNT :

B EEREMEZEIKER
BEXA=+HL=M@EA BEAA=THLAEAR
—E—+tF —E-RE —E—+tF —E-REF
FET FET FET FET
B & (REER) (REEEZ) (REER) (REERZ)
Wz 5 1,622 2,242 3,066 3,726
HE KA (2,089) (3,380) (4,935) (6,663)
£8E (467) (1,138) (1,869) (2,937)
HAbug A 6(a) 128 387 251 958
HiwsmFl,/ (E518) F58 6(b) 140 (2,710) 589 (2,103)
THRHEMEER (2,847) (3,121) (5,710) (6,153)
B 5 RKRIERESERE — (2,486) — (4,900)
PREBIAIES 1B 7 (3,046) (9,068) (6,739) (15,135)
gt 8 — — — _
AAREERREMBAREE (3,046) (9,068) (6,739) (15,135)
R H At 2 WS (HERFTEHL) ¢
HENHEEN 7 EZEmER -
AHEESHREE
N EZEFE 185 — 49 —
ARG REMBRZEEELE (2,861) (9,068) (6,690) (15,135)
BRER 10
—EARREE GBI (0.10) (0.29) (0.22) (0.49)
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R-ZE—+t#F RZZT—REF
AA=+H +ZA=+—H
FET FET
(REBER) (=)
6,542 7,225
2,429 224
2,065 —
11,036 7,449
216 207

603 36,939

4,850 3,277

120 120
89,612 66,148
95,401 106,691
5,627 6,640
5,627 6,640
89,774 100,051
100,810 107,500
880 880
99,930 106,620
31,125 31,125
46,749 46,749
1,654 1,654

49 —

20,353 27,092
99,930 106,620




B REBEEER

&N ROEE RREERE - AVERS RERR EEEH

FET FET FET FET FET FET
(REER) (REBER) (REBER) (REER) (REER) (REER)
(BFEE17) (BFEE17)

R-ZE-R"E-F—H 31,125 46,749 1,654 — 23,849 103,377
HABERZEEBEE — — — — (15,135) (15,135)
R-E-A"ExXA=1H 31,125 46,749 1,654 — 8,714 88,242
R-E-t&-F—H 31,125 46,749 1,654 — 27,092 106,620
HREE — — — — (6,739) (6,739)
MR HE At 2 W & — — — 49 — 49
BR2EFELE — — — 49 (6,739) (6,690)
R-Z—tFXA=1+H 31,125 46,749 1,654 49 20,353 99,930
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R-A-HNRERREEEY

RAA=Z+THENBRERRSEEY
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BEAA=THLAEAR

—B—tF ZE-XF
FET FET

(REBEZR) (REEERZ)
25,462 (17,253)
(1,998) 813
23,464 (16,440)
66,148 89,782
89,612 73,342
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Cayman KY1-1108, Cayman Islands °
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ARG B I R BN E AT RS & HA B 0 185 R AR RO (E RT3 AT 2 B e o
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BEANA=+TRHL=ZEA BEAA=1+THLAXEA
—E—+tF —E—KE —E—LF —E—RE
FET FET FET FET

(REFER) (REEZ) (REEZ) (REER)

REEMRE 1,622 2,242 3,066 3,726

REPEAR > REEMBEFRZNRE(BEREAEENEZZHEEFNENTFHWER) EFAKERE X
10% HEL LM FHBIIRMNT ¢

BERA=THL=MA BZAXA=1TRHLEAKEA
—E—tF ZB-A"F —B-tF ZT-KF
FET FET FET FET
(REER) (REERZ) (REEZ) (REEZ)
BAEF — 1,771 — 3,200
EoAREE — 306 — 430




6. HMUWARHMG

(a) EHfkA

RIT AR B WA
FETE U A

(b) HAEF (BE)FHE

B X (BE) F8

7. REAIEE

BREAI B MR T 5% 1E

(@) BIEA:

¥& TERHMER
SEMRFRNETEIHRK

(&8 #HE

BEA~NA=1+RHL=@EA

BEAA=THLAEAR

—B—t%F SEBE-XE —B-t& CE-AF
FET FET FET FET
(REEZR) (REEEZ) (REBEZR) (REEERZ)
127 387 249 958

1 — 2 —

128 387 251 958

140 (2,710) 589 (2,103)

BEA~NA=1+RHL=EA

BEAA=THILAEAR

—E—+t5F —E-REF —E—tF —E-RE
FETT FET FET FET
(REERZ) (REEEZ) (REERZ) (REERZ)
775 852 1,558 1,782

27 32 53 64

802 884 1,611 1,846




(b) HAEE :

e
F& 5B B 52
BEUTRENELHESH
—EEE
—-EngEs
224 B %7 A
— % BR
— B AR 75
HERRE
B 5 BYGRRERSERE

BEXA=THL=EA

Bt CB-RE
FET FET

(REERZ) (REEZ)

434 415
261 397
279 262
252 224
204 224

18 18
209 205

— 2,486

BEAA=1TRHIEAEA

—E-tF CZE-AF
FETT FET

(REER) (REER)

865 827
501 879
541 522
497 459
409 444
37 37
409 407
— 4,900

8. REHMEBEERAMEZERERNABH

EVEIBE
— EB RSB

BEAA=1+HLE=@A

—®—tF ZEB-XF
FET FET

(REERZ) (REERZ)

BEXAS=HALAEA

S5
FHET FHT

(REER)  CREER)

AATNEBHMBAREANEBRNEH - kih HAXQARBRESHERLTARMEFRESTMAYL - HTFHER
RBEBBRY  REAZZSARTECEBEERENEL At ZE AR AUNBREEREEBELD KA
EBNBRARS -BAREBE-_Z—tEFARNAZTHL=ZEARANEALBELEERBER R BB EBFESHE
HEBE(BE-Z-A"EXNAZTHAL=Z@ARANER : &) -

9. K&

KPS -



10. BREE

11.

12.

(a)

(b)

BREFER

BE -2 tHFEAA=THL=BAARANAANESREARAGENREAAASEREARRELERECEXRER
2 B#9 3,046,000 T} 6,739,000 B T (BE-Z—"EANA=ZTRHLE=EAR~MEA : %514 9,068,000
BITR15135000 8 T ) RBE-ZE—tFARA=ZTHL=ZBARAEAERITEBERNMETLEH
3,112,500,000 R (BZ—Z—A<"FAA=THL=EAREA : 3,112,500,000 REBR)TE o

BREEER

HRAQRBBTEATENFLTRAREFHEARBENENSREAERAEAERBERNE  RtES
BHEERESBENTERRER CAABEEINRS - it - SHEASREARBESESHENTEIME
& o

M BERRE

BE-Z—tFARA=ZTHLEARER  AEEBEYE  BERZBEBENWAKELLN 182,000 B T(BE=-F— X
FARA=THLERER : 891450008 7T) °

AHtHEEmEE

R-ZE—+tF RIE—REF
RA=tH +=RA=+-—-H
FET FET
(REBEER) (8= ™)
RE E1]) — —
hE 2,016 —
NN E 49 —
REEXR 2,065 —

AEHESHEEBEUTSE
R-E—+tF RIE—RF
AA=t+A  +=A=+--H
FET FET
(REER) (ET|Z)

BB LR 2,065 —

AIHHESRMEELBITEE -

IHHESHEENATEDEREETERT S LNEAGE - BRAAFERERABE 2 EKE -
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13. &
R=-T—+t#F R-E—REF
~B=+H +=ZB=+—H
FET FrET
(REEZ) (ET|Z)
HEE+ 195 190
FES 21 17
216 207
14, EWFIE - RERFENRE
R-Z—tF RZB—RF
RA=tH +=RA=+-H
FET FET
(REEZ) (#EZ)
g 5 EWE

—-EBWE=AFE 603 36,939

HaEWERIE « e RFENFE
—HAunEURFRIE 1,067 964
- REeREMNRE 3,783 2,313
4,850 3,277
5,453 40,216

—RME AFAKEFIEEZF(BREIEADAKENRALHED) RUADEEMBIIULKRLTXEL - FEH
RBEAPRRZIOXR - BTFHEER  ETEAARFRERANCHENEFNEFERTRENBEAEREREN
BR BASERSAFRHERADEFRF —RUBRLMARANEL - MERBEBRAFRUTKRAINEL - FEHA
BRERHBREZ 12K -

—11 -
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ESRURRBREZRRN(NBRRRER)  RESHRREZAMETZREIFTOT ¢

1EAR
HBB1EAELRIEAR
HBB3EAEBLN6@EA

BiBeEAELN12/EA
BE12@AELRN181EA

HiB 1818 A

ESRBRRABREEZ RN

B3
BHRON1EAR
@1 Z3MEA

BHBBIEABLIN12/8A
aHER12EAELR18{EA

BHAHER 1818 A

RIBEBHRRED A BETZIREDFTOT -

R-ZZB—+tF RZT—XRF
RARA=+tH +ZH=+—H
FET FET
(REER) (RREX)
57 123

59 162

119 342

368 1

— 4,245

— 32,066

603 36,939
R=-TB—tHF RZB—REF
RAB=+H +=ZA=+-—H
FHET FET
(REER) (RRER)
53 118

57 161

125 127

368 221

— 4,601

— 31,711

603 36,939

HEEMS  R-Z—R"FE+-ZA=+—HME S BWRFIESIERWE BB F B RS ERS ([ RS ERS )
(B—FRRBRAMERRANBSZZZMLTHNATNMBEAR)NRIE » REZESEEL 536,312,000 7T -
H14,601,00087Tk 31,711,000 8 o BB BHAEB12EAELR18EAR IR GHEB18@A JEH -
AREAEENEERR  AEERTHREHEFIOXREESN  RERBEHENEREAETEEYRERORER
EHNEENR - —ZT—tHF=A—8  AEEKRZEUREHEFTNGE  BEENFERETEMHENEHREK
ERREHERNEHCEREEE - FEE2HEAQATNBHAZE—RENATLA - ZE—tF-A=+N

BR=Z2—tF=F—HWQE -



(b) M ENE 5 WA

ZAHASD T EFHRARER/ERENEZ BWRFENREDMAT

R-BE—+tF RZZB—RE

AA=+H +ZHA=+-—H

FETT FrET

(REER) (ET|Z)

BEARBETERE 53 118
BHELR1ER 57 161
BE1ZE3EA 125 127
BHEBIEBELK12/MEA 368 221
BEEB12EBELR18EA — 4,601
BHBB181E A — 31,711
550 36,821

603 36,939
BABPIERENESERFEEAHYEENRECENEFEE CRAREERENES BRFUEERE
THAEBERFENCENBUEFEHE - REREER SHEERCHERZSERELRERE  RE

ABZSEEFNECEEZYEEAEHEERNREATEERED - REBIEMRZELERISTETMIETFR
5. 0eRBESEEY

RZE—+t&F RZE—RE

ANA=+H +=ZB=+—H

FET FET

(REEZR) (E#EZ)

RITHER 82,281 56,919
RITHRS 7,321 9,219
FERE 10 10
89,612 66,148
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16. ENFEREFTE R

B 5 RANIEA
— BB S TR
—BNE=FRE

Hitb B FREREER
-EErERAREE
—IEFEW A

FE A BBt

BEEREMEBNRIEREE S BRI

1EAR

BB1EAELNIEA
BiB3EAELN6EAR

MEREER  REEAREREEE -

— 14 -

REBEHRERZ BHET 2 REIMAOT ¢

R-B—+t&E R —RE
AA=tHE +=A=+-H
FETT FrET
(REEZ) (FZEZFEZ)
26 49

2,859 3,697

2,885 3,746

1,978 2,108

764 786

2,742 2,894

5,627 6,640
RZE—+t&F RIE—RE
AB=+H +ZA=+—H
FET FET
(REEZ) (#EZ)
720 1,859

1,128 1,887

1,037 —

2,885 3,746




17. B &

R-B-—tFXA=1H RZZE-R"E+ZA=1+-H
RO#A HiE R#E HE
FET FET
g (REER) (REER) (EER%) (&%)
BREEO1EBTNEER
B ()  10,000,000,000 100,000 10,000,000,000 100,000
ERTRERE:
RE/FHNRS,/FR (i) 3,112,500,000 31,125 3,112,500,000 31,125
Bt -

(i) RENRZZE-—AFANA-ZHEALXIAREELIASLEBHNEEREE > N2AFHEIEL6,000,000,000%FREE0.0178 7T
93 8 IR A% H 5% E IR A< 540,000,000 7T (2 £ 4,000,000,000 % & IR E {E0.018 T B B R ) # £ 100,000,000 5T (5 A
10,000,000,000 R SR EEO0.01 BTHEER)

(i) BERZZ-AFAAZHELALARRFIASLBBNEBERER AR AHREFE-RROBITMBRAR - ARREBRTR

ZE M 1,037,500,000 IR EREE0.01 8 THI R Z 3,112,500,000 REREE0.01BTHRN - R=ZE—HEA~A=+=
B RNATTERARET  HRROEEREDKA 20,750,000 7T - MRAEKEBFTAEREEE -

EBERBEAERERTRERNRE  UEARAARELEEFR R - HRAQXANRNBREE  MEZBERE
BEFMAL

18. &I

(a) ARFHHBHREREOREBEERAENT

R-E—+tF RIE—RF

~NA=1+H +=ZB=+—H

FET F#ET

(REFER) (=)

EHES 5,078 225

— 15—



(b) REFITHENECERNERARIVNREEESREENT

R-B—t&XA=TH R=F—R"E+=A=+—H

LIES Hig s Y ES (ELape

FHET FHET FET F#ET

(REER) (REBER) (BT|Z) (8= ™)

1FR 498 111 996 69
1FBBEBR5ER — 82 — 28
498 193 996 97

FEENREBEEHEGZFEZENERERRNEAEA - HY-—RIOT/B-—Z=F - TEEREHNIHH
FBEGRREEY - BEENEERRESE -

19.EXEHBIRS
(a) AEE BB 2 BNEE
(i) FEEFZERKR

o FEW
s IRE

(i) ZERE R EEZEE
e EMNBECEEMARIT
e Directel Limited (BB EMERAA)
o AXREBERLH
o RREMABERRAF
o RHEEBAERAF - RMBE=EEERS
e ARFIFBEBEMNBRAF - BRMBEFBHERS
o BREFEFJHAEPM DT (Sunward Telecom Limited) (RRBE LB S MAL)
e Sunward Telecom Limited (R 28 BMAAKL)
e XEEE(EBK)BRQF
o XERFEIRZBRAT
o HEMEEARAF
e EFMBRESFRRBRAF
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(b) &5

REETBTIHERBEBRAERS ¢

BEAA=tHL=@EA BEAA=1THLAEA
—E—+F —E—-RF —E—+tF —E-RE
FET FET FET FET
(REER) (REEZ) (REER) (REERZ)
REmEBEEEST
RHER (i) 169 238 384 476
HEWE (i) 249 249 498 498
Wizt -

() EHIRMNREESEEERREEERYE NBUERBEREFALRYE  SEEERBURL QDML BEREES
Eg o

(i) FAEERBELBENQERLSREFEIREARANEAE TR H-E-AF-A-RE-F—tF+ZA=1T—HH
B B #4240 83,000 8 T °

ARABREERS BEBAIN LA ZRREASEREEKBREDHEGHENRRRREET -
(c) EEARES BV AR

REMEMR - NEEHEREB S BT 48R

R-B—+t&E RoZZE—REF
~A=tA +=A=t-A
FETT FET
(REBER) (8RE)
FE {5 BB 5 7R 0B
-85 26 49
Biat - ERREBAFEDRER  RERERERFEE Uit A[EAREREFTEAI(HEE16) ©
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(d) EEEE A SN

FEEXIZEEAEME (BREXNTAEEESRETESHFMATHRB)UT ¢

BEAA=1THL=M@EA BEANA=THLAXEAR
=F-tF =F-RF ZE-tF ZF-xF
FET FiET FBT FET
(REBEZR) (REEZ) (REERZ) (REEZ)
HEEEER 531 515 1,046 1,024
REMFE NG SIHR 16 16 32 33
547 531 1,078 1,057

20. AAREE

RANETZEBH  XEFTEITMARAEE -
21. REBHESEH

R=ZZ—+F+tHA+/\H  Dynamic Profit International Limited ((EX | > AAG—RREEZEZEMNBAR)ERS
Bzt ((EFNDFTLEEHS Bt ERERHRAEBEMELSNERHRAEHERREREERLDERENWE
RAEMNEBERERLABDV(FERBERTEEREHEBRDBECERB)NEHEHITRAE - £LE%60,000,000
BT FRAXSZFBHENARARNEBHA S -—tF AT NHNLE
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FEEA-FIADERAKENF(RBDERBRENT ) TEXSREARDEZRY - AEELEEERFNEN
PRERRE  AXBIZSRBERSBREARBIIHERBAXENB(RDASERT DNEGZRKE - REEBER
FARERUTEFAOAF KREFARDPEEHDEERERD - AEENRBDEFRBEE —FZ2R IBRERE
BAMRBEZRSE - AKETREHUEFFERNERBE R MR

AEEERFEARINADESEREXSFENVEERNE  LHRYBEFRRERABBEAEARAERRSE - HEF#
HENARERTMEFEARBAIRN (M XPXREAR)NWARER  FEAESREMRENEAERD - A&H
EENBRFENEIANFAEE - T +tF ¥ FERBEFEENEATFHEER - <FAHRLH19.2% Z
46,6671  ME B EFRBNEEHBE T —R"F+T-A=1+T—HM53,829EH P HN20.3% EBE=-—F—LFX
B=1HB®/42,882E - AEBENAFNFEHIKE (TARPUDMEREXKE - AEBBZE-_Z—tFAA=THLEXAE
BHARPUXN B 11.08BT REFRBN10.7BHS -

AEEBNEERERER-ZE—"EL¥F425,700,0000FHE_Z—+tF L¥F420,100,000 0  2H[ —F%
RS REBAMAREBEFEREFABSKRENREEEL 3,700,0008 T TEE#3,100,000/87T - XEBCEBEEREMN
BrERENR —E—ANERZE—tF L FoREZHERRN0.158TT -

BA ¥ ERE

BEZZ—+tEARNB=TBHLERNAR  ZEBEMNWHEZEL3,066,0008 7T BREFEH 3,726,000 TH L &
17.7% - WAV T ERHRE B EEEBENE A THEERAI RAFEEREER DTS -

BEZZE—tEAR"A=ZTHLEARER  REENHEERARLNE4,935,000/87T ' BBEFRHA6,663,00078 TR DK
25.9% - BBV T ERNAFEEBEERL R -

BE-Z—+tERNB=1THBLERNEAR  AEEMNEERZELN1,869,0008 7T REFEHK2,937,0008 TH L K
36.4% c EEBLETEARRBAKLEHERANSIEERBEESERLAH -

BE-Z—tEANA=THLERNER  AEEMNEMIK AR EL251,0008 7T * 8 & FEHI#958,0008 TR D W
73.8% ° ZRL T ERMBITERNRE WA TR -
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BEZZE—AR"EAAB=1THLERNEAR  XEEHSEMEIEFEELN2,103,0008 Tt MBE-_E—+tFA<B=+HILER
@R AEEEEANEMBEF FHEALNE589,0008T - —E—tFL¥FRHMBZF FETESANRTRBIRAR
MHNERSEELE LIWNEFRE -

BEZE—tFEANAZ+THLEANER  AEEMNTHREMEEHXL55,710,0008 7T BEFRFH# 6,153,000 7T
WMAOHNT7.2% c EEBRLPTERRPRCRBEELBHERLD  UBIERBEXHD -

BEZZ-AEXRNAZTHLEANER  F5ERBERRBERRHE Z BRFIRBERB BT IZEH% 4,900,000
T MBEZE-—tFARA=ZTHLEANER WEFEZBEFEREFSETIRERE - FHERNPBHRRMT 14 -
BEDHN -Z-—AR"ERZFT-—LFRNAZTHEXNERLEKRFRAGHER  RERAEERBRNILERRTER

BZEZ-Z—tHFAA=1THLEARERA AEESEBAXA LA AEERREGEIENG6,739,0008 T REAFRBY
15,135,000 B TR D #55.5% c R AP T EHRBZE - E—~"EAA=ZTHLEANBAEE S ERFIEREBEREME
ZEZ—tHFEXRAZTHALEABALEGREEE - B BE-Z—tFAA=1THLEARER  AEEHBSEL WS
MASKEREFRIIAISESE ZEEL 2,103,000 B T °

EBRE

ARNBE-—ESHREREHLEERKE BKIETBBERERABDHE I HEBREAEREHENN  AQAF—HE
BHREFWDERE  YERBEALAEERERUTERR :

(1) E—REEERAREH#ERRHERHENRSE
AEEDE-EBEEAAREUERERTAFEGS Bl ALEKAEBECEEAYEARIAT AAQEE
MEBEARNEERERMLEADERARE (CRETHHRADRIEAR) - AEEEHAE RS KEE
FERABRBHEFENNAS  EEFRNEARXRFAERSE  MAQDRNEEREEN S —tFET¥FH
II:HO

(2) B—EEFELTATRBERDEARE
AEEBE-EEB LHARN(EBBHDTI=FEEHE - REGE  AEEROEBBHNEFRURDE

ABRBEE - ARMARUBRBEEEBBHEUNER - REEEEFRTREETAEAAEEANSIMFURELE
HERABENBRRED RBBBEREREANFZAEUAREFRBREES -
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(3) RE4AGEHR

AUERMNRERHANRE  AEEFSIAREBENETBRKXELAGC MEBARBEZRE - ARZKBEANELRNARA
B MARRARBR-Z—LFETHFSIAHIGRSK - REIAFHIGHKR - FE—BRARBEEHRHANEN
BEEE  AEESEAREERDEEEEAEZR0BAERRIELEAERBXRT INTREBERARN - &
REZEREERARANRCEEANBEELENETERER AR CHAETEHUERENIGENRY - LIER
BHROEEMAGERBENE -EEANEEY  ERTZ0HOERAEESN  MEEREERTAEERNIGHEE
EFERBRRARDENRE - Bt - RIEHAGHRHEER  ALARRAFEEREBHEBKERE -

(4) REHER

AEBREHZEIFRDRBERY  URERBEBANKREBE  B()FEEGEFB)R () ABBAER
EMIRBERE - AREREY - SIAZSHERBEAZHFERRSEMANRBHYEFEMRS

BREXFiEN  FEB-—ERBEHEHEREER  LHRHE - AEBAHPR-FT—tFANIEESRibE
EBRNELEREREBENZTHE(CEPANER AR AKEEBEREN I HEBEHEEFT F - ARRI  R=
Z—tHFt A+ /\H » Dynamic Profit International Limited (A AR —EEZEL2ENBAR)HRFHE LTI LEFR
F OB BFERHABEBEMBELAERUERELERZREERARA(TEEATRNDNEHERTREA - BEAT
ZEREWBARBMNEREMERLATGERNBEEARAR BEEEE D TERERTEEREHELDBERBE(TKES
B RUWBBETHEZ  HHEEEEKFALAEEEEREMSINIHERE RERENAE  A5EFEEA
EESEFERAEBEREMMPIEATEZTFE Bt XAFRA  WBESTEARALREENEE  BEREKERER
ERAMESHE EEXZFRIANERARNBHA-Z—tFLATNBNAEF -

ARARATHEREHEEAEBRREBEEBRR RERS  IERBAXRLETRAEBERRIBDLSE -

BRERRFBERRN  AEEBRFERBRERAEFERE  UREEEBERYBRE - ARE B A ERBHERE
B LE-SRE(GN)BESERABEHBNEMKE R () BEERDAXERBHENESAREBEEKF -
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FEAR-ZE-ZEFAAZHRANARAARMEENENE( BERLAABEMERE) ARNEH
RRBEUAHDRREFARERAFHBREFREAENESRN -

BRABBERSNRIEARL 69,200,000t HHR#H 23,600,000 B tTEE-—FE—+tFRA=ZTHEBHA - AAFEZE
“E—tLFAAZTRYHBERLRBEMSRRERAENPAMNT ¢

AATBHA

—E-FF

A=+ N\BH
BRER RETEBE
(TBRERD —E—+F
Frig B/ AA=1+H
BRAHRE HERABERE
FFERERERE FFEREERAE
BEETT BEET
(REER)
FRRM - B REMTEAMEN R ETREES 22.7 5.7

FRAEBNENRE  URBAEBEETBR

AR ER B9 R 7S & P Pe P AR & F R B 48 4% 20.8 6.8
MREBREMZREREERF-SIMERKTE 18.9 4.3
HEES 6.8 6.8
= 69.2 23.6

RIEEFAWEZEENERNRESEHARKMHMRNMET - RABFEUTH HFRE 23,000,000 T (FHERKE A
BRI EFERIEN 45,600,000 8 T4 50.4%) :

(a) FAHIA 17,000,000 T(HERKEB AN EXAMBERMSRENNI7.3%) R _E-—LFENEH A ANE
RASBERDEFRBEY  UEBEEETHNRDRBERBALEEAF (BEETRMINRR - 8BR
Httn X ENAF) RHEEEZRER

(b) FEHIZY 6,000,000 T (HHERKREANERAMBERGHIANN1BA1%) EHEETHBRARGIARR T —1tF
ENEF A ARAREEENEARBURBTAEBCTEERTENRELEFTIECENRBAL K

(c) ENEZSTHSEEHNER ESSRMETER - LETH¥FRBRNRERRF-SIMEKEB AR -
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BRARBEMSIHIANKREMEREEL 45,600,000 B tCERFTEERFEETBNRT RAQXSHY  EFEREI
WET SRS ERERRE 2 IEHENRETEAE -

BEXRE

REZB-—tFAA=Z1TH AEEYEENKREENERIEE  AEFASBER(REEEREREZNLA) AL TE
m o

F LR EE

NR-ZZE-NFNA=1+H  AAFE—-FBFILE=7JD Edward Asset Management Company Limited ([F2EA )&
REANZEMHRAREF0.01BTHWETERESL200,000,0003F EmRRER([RRES D ((RREZZE DT
Y- RRERABHR((RREIZIIBHRD - BEFE > F2HALARABBHA-ZE-NFNA=ZTHR=-Z—NF
FAZTAAMNAE - EARAR-ZE-—RAFANAZT=ZATHARET  HERREZFRONRBEESZR0.1648 T
FER0.05498 T 0 MARREZFMMZBEBTEES FRITREZNAREERHEE EH200,000,000 RAE R
600,000,000 % - EEAIRBETEMFE  FL2HARAAABA-ZT—HAFAAZTZBENAE - R=ZZE—X"F+—8

Z+=H RBAWEAEZEA)BASBEAMEASZEA)EZE 200,000,000 3R BEER - KE 5 2,000,000/8 T (507
IBREF0.018) c BEAREEH  WEAREIZETERAQALESF BT MASRIEFE -
EZTRA

MREB—tERNAZ+TH  ARAFEZFEABRGLESAH(BERAN - ROEE - REEFN AREZHER L FERH
#)#4 99,930,000 B t(ZE—A<"F+=ZH=+—8 : £#106,620,000/87T) °

nRBEERMHBER
AEEEEURABELNRASRERRRHEEFAREEES - RoF—tFAAZSHA  AEERDEEFHEIR

89,774,000 B T (ZB—~E+=A=+—H : £4100,051,00087x) ' BRBELRBELZEYWH 89,612,000 BT (=%
—R"E+ZHA=+—H :466,148,0008) - RZE—tFEARAA=ZTHHRBLULEAE17.0Z > aRZE—X~F+ZAH
=+t—HW16.115F

— 23 —



S EE 2L B

FEEETBRRELEUMNS(NEXZERANERISRNFEDEER)FTENBYEIE - BIRERBRSEFNEERS
MAZNEERR - SIBHBRRBNEBIZESARE(TARBDRERT(ET] - ZEERELEEEINERARNE
MK - A > EEESRVESHEENMNERRE  IREFERZBEUHEANMNERAR RZZ2—tFA=1H"
REBYB|EMLTETEBEETPERRR ©

HEEHF

REZZ—tHAXA=1TH  AEELEERHEEE -

HARE
RARE RS AEBLREARAEME -

EXWE  HENEXRSE

CEFERN  AEBSEETHIRANBEAAINBEATNEMNEARE - HEIEARE - R=ZZF-—tFLtAtN
A AEETVERBSERBENESRR  AEFRERARTIRIHA =T —tF AT NENRE -

BT REHMBIR

RZZB-—tFAA=Z1TH AEEAIGRE(ZZE-—R"F+ZA=+—H 1 10BEE) - HFM D2 EN B ERRERE
ENRE  BEERERET REAXRRBHNFAEAEINTREREUEFAROBERENETH - HttEF SEBHER
b BRESTEIRAERBEENEERFIELESFTBIEMLRR -

iz 8

ESETEBRRNBE-ZE—tFAAZTHLEANERAEMARE(BEZZE-—A"FARA=THILAER : &) -

HMEMEREH

BREMBREHFREAREDEWE21 -
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EERERTHAEREKS - HEARG REEEPHOERRRE

RZZB—tEXRA=Z1TH  BESHH  FARAESRIZTBRAEREFQAFZHEMAEABEEIB(ERZREFSRBEHK
PIEXVER RS - HEROVEEZTERARBESRPERAIBEXVIHE 7R 8D MR ENS A QA RE AN
BERAR (BEREEZRBERIIABRIHSEWEANEFREENEER FRKA) B/ REACLAREZZR B
BERGIEB2HREFENECMANEBER AR  AARBAERETRAUES46FKANERR A RBRANEDRARW
T

(i) REATRHBIFE :

EEHA EEME, /B ZEREE BMAORERD L

ZRPEE SEHEEER 2,088,750,000 67.11%
(BfaE)

BEx#EEA 101,250,000 3.25%

ZEMNEE EREEA 30,000,000 0.96%

BEELE BREBA 30,000,000 0.96%

Kiat - §%2,088,750,000 f% A% ¥ B3 New Everich Holdings Limited (TNew Everichl)#7% - M New Everich AIlHZ=RHEEE RIS
ZUTAREE54%R46%EHE HRETRALEHEDSEL T AAR  URBEZFSRPERS ZRBALERBETZ
2,088,750,000 BR AR 17 HYREZS ©

(ii) # New Everich (EATHEAT)HIFE :

BEHR EEME 55 BMARET DL
ZREWEE BEnEEA 100.00%

Kiit - New EverichEBZREHEERBEEL LD FIEE54% R 46% s c HRETRBAEHISEL T AKX
5 » 24 L EIR 5 %A New Everich lI 2 2RHES -

ki

F BURIBER F R E K

BREXFIIEEIN  REB-—LFARNA=ZTH  ARFESRFTETHRASHRERA QA ASIEEMEBE LB (EERES
REERGIZE XV E) ARG - HEROR,RERIZTHEEEARBERSZRBERMEXVRBE7TRSIBNRENS
ALNBRBIANEMERSIAR (BEREBSRPERFHIBEGRIRERERARNEFREENEER BAXR) A
RARLEREESRPERAEI2FFENETMANTMERIAR  AARBRAER L HHRRE .46 RAEA
REA KRB MERSIAR
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FERRREMATRAAE 6 REMKRS PrEE R RS

RZZE—LtEXNA=1TAH  BESHHN THALT(AQAESHEETHRAERN RAQXTANROIEERDPES
BREZFSFRHEKRAIEXVEE2RIDBHREOARAQARE RBATCALRRTARBEZHFRPERGIFEIBHREEN
ZEMANERRAR  REESHERENEEFATETABERTRAEETAXEATVNBRRAE ERANWEME
BIBRZNTE{E 10% 3 LA L A9AE S

REQATRBOEFE :

£ BEME &fH ZEREE BMAREBD

New Everich BEREEA 2,088,750,000 67.11%

PEELL ZEEEE S 2,088,750,000 67.11%
(HiaE 1)

[y 101,250,000 3.25%

(RizF2)

BisE

(1) #%2,088,750,000 B % 13 1 New Everich#7%5 + M New Everich BIFHZERBAERBEE LT D RIHEET 54% K 46% 5 - BRERH L
SHIPEFLLTRRE  WREFSRBERA > BEEL LR AHEEZ2,088,750,000 B HIRER ©

(2) HRFRFLERIRELTID/RE  BWREIJHFRPER  BRELTRBHEEZ 101,250,000 B HER o

BREXFIEEEN  RZZ—LFAA=ZTH BESFA SEEFECAL(RRAESREZTHRAERIMNAE
RANRODIEERDTEREARBIZRMERIEXVRE2RIDBHRAEARRFRE - HEALRARRAREE
ZRPEFRGIEIBHREFENETMANERIAR  NEEZIBEREEHNFEANTEEFABERTRAEEEFAELER
AIMRERAE L RRVEFEBRAEE10% H A LR o

ESWERO S EEEER
BRAAEMEEEN  REBEBA  ESFFEEZIANEBIRB T \BHFZBEERETEBRBARQRAIEFTH

EABENRDUEREEMESHE  MRSEFETEEMZEERN X027 - HER QAN MM B D B ER
MEAZHUHES REZENRBEIAB T N\EN FLERBARRRAIEMEMEABENZSER -
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RE IR tEST S

AABR-B-AFREAT-ARETHRFREAFAS LARMRATBRETS(TBRESS )  BeEK20RE (B
ARBAIEEAMBELATNNES THRAEREBEAE - EF(BEITES  FPTESRBUFYTES) - BB -
FAAHER - EPFRAB)EAKERERRFEENERMAG TRERBREER - AEAQFENRSIREERE T EHNE
8 o RETBUHSELBRI I - BRESENBRPE-ZT-—R"FREA+-—BERHM105F -

HAREBRESESHAAECRHBRERRENBREETEM TEBTHRMOEHE LRA311,250,000/% @ h==
—tHFAB=THEARFACHITRON10%  REM+-EANDBERETENEREERSRERBNBRE(RE
ETERERTENBRE) S RNTFRTROBE LRARAFACHTRON1% - REFE-—FREBBIL LR
MBREEERRRBRASLYNE BAQRAES  THRAEITERRARENEMHBARBBRETINNE

BYFYTESIARENEAHRBARLEMAERE  SEFEERHEH(BEZA) L+ ZEARPRAZEALET
E#TERT(EMBERBRSETFTRENERE(BECTHE CEBRERTENBRE) ETE)HNROBERATE
BITRON0.1% RAEZEREREBRAQAROHO KT EFH)#B1E5,000,000/87T - AIZARRRNBRRAS EBL1t
fE o

BEMARTEBREZVNARAZREZVYANEF 22N HAXNERRESH 1B - CREBRENTEHHESERE -
HZHETSEEBREZNEHEN10F  YBTFBREFIMENRER LG - RBETEERBRERTEAN

BOEBHNSBAE -

BRETEEAATMERUTIENGSE | (1 RNBREZN PR QAR OB HE (i) REEN B AE
RS AARRARMD TR THE R (i) RENBHAQTAROVEE -

RARABYEREBE-ZT-LFAAZTRERNEAREABSEARENEHEBREASTENERE  R=2F—tF XA
=+ H - BRET B R R EBRE

EREEERTA
RRABARDEESKFNEEERURBEADRARRNER - ESRE  BE-T—LFAAZTHEXNERHE &
NBACBFRAER L DRAME T AN ERERTRNTAMR - EFARIEA6.7 RN REEE R - B

T

BREEEREATHZFARIEAC7HR  2RBUFNTESRIVTESRLUERRASRIGTHERRER - AR
BUYFHTESHRELLERBREMERNE > RELFEALXAR-Z-—LFREA T RETHRRBFKRE -
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EFETEFX NIRRT

RRABEERMNAIER ETRAES48E567RMANRELTRE  FRAEFEELARARSNETT - KO2EE
EARETH  EFCER  KE-HEBEFTARAMRMANESETESRENRTFAMENRT L FHRE -

BE - LEBREFAF G
HE-Z—tFAASTHRLEANER ARARHEAMBEADEERE - HERME AR REARES -
R En

BEZZE-—LtFARAZTHLERNER  RTXHAHEEN  AAAESHIERRRRBFERENBBARERRANE
ESBEEASEEERFIRTRERFNERT (ESREZAQERZAFRESURREQ AR REAEERNENZE
EBERIN) R R o

HEEMERLAREREHRESEIMALNAT  AFRHBLEE(RRAANFHITES - TR ERRRFEIERR)IR
BRELL(RRTANERBRRFATIERER  AFRBLENERRB) BIFHE50% &% - RBAIFRLETHRE  BBERE
RABDEZTRHEERBRELLINBREA T REEAL -

EREAMARAARRF-SIMABERTEBRRMANSERESRHERA i - BRREBRAFES RF-SIM AR ERE
S EBEMNERATDTFZRF-SIMERBELUIITSNHHELERTEA  BRERF-SIMABERNISTEERR TS
BUSNTSHNEMT - AEREBSAERQAAAMARRELHMBER L RF-SIMABERNGHEER  REBEA
BRAFMREHNBERB TS RAEEMREUNRBEESRS

BHEBARAGA(RRER )R- BARHESHEIMBALERBEIMERLTHNLAT  TRBLERBSELLS
HIERRE - RIBAIER TR  BREMEZRHALERISELTWHEA  WIFABBEEAL -BRESHERA
&) (Sunward Telecom Limited) ([RESHM NREZEMB AR (SGHE RELE ) ARREBRNEZENB AR « BEMm
T OREEEFERE()AR  £ERBEERF-SIMER 5 (i RF-SIMELENEB LB LUINT BRI ; & (iii) 3
ROEFEEIZRERABBEA(TCA-SIM) H T EAFE
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ESRT AREAQAFTANEZEWNBARATBBEENERAFACIEEBRRMRF-SIMABERNBRESFEEHE B
AEBFTEEEBRBMEHRYE MEBEMERQIAVETE  FBERREMUMERMURYE  EFEFEEER
FoHRBREBNRBERPEPREARF-SIMBNAEERE  AHEBRERREHNRESEEERSE - AWM F
RELE BRELZTIUREBRENERLA(ERAZNERAIR-Z-—SFEA-THRAUARTARZBAREL—H
THRBPBAREZLY Bt BYFABADRQRREARE(EPEE)) ROEARATSEERBERSE - RE - 2HAZEZ
B(TPRAEASRHESBEARARTAMALTRAR) B EXAESEAREETBRRPIEENRF-SIMERFER
FOEMER S R()HROEFHEAIEBEARSHNEIAAREARENEEFERIEFEEEIFERF - AIRZY
BEAESBPARRARERTROAFEANERI R AEMANEEFIRRESZESEH -

B%ZEE

I

ARBCBRAZERLTRANREN - SFLA-THRUELKZES((EREES)) U REEERESE
((HEEHE]) BLZEENBREEEN _—Z-—"FZA-TIAKESEBITIRRN - FBEFE2H-Z-—~5=A
Z+-HEALCAHERBEIARELAMNELRZESREEE EREEENTEREATNAAAFEREREH
BHBER PHRERZERSYNESSRUABINTS - ERZEERRESD)EECERHYBHRE - ARE
BERABEZERGNRT  BRERER MERECOEXZES(RESS)RABE-Z—tFAA=+THLEREAR
FEAGHNERM -ARRAEHHERBEERABEZRASRETRY  UEHEHER  RU%  BEERARERE
72 - EREEERA  AREREOBEPRNER 2 EREERABEZRRCEEEN

BERZEEH=-ERYFHTESEN  BREFENLT RBEXERIRHLEE - FHRRLLRAERZEEERE -
AEEBE-E—tEAAZTRLEANEANKREERXECHERZESEMN ERZESRRXENSERSTE
Bl WEFHEDWE -

AEEE®m
EREMERERAT
BITEE
2 B

58 ZE-tFNANH

RELEAR BITEERZEAMNAERFLLE  HATEERFRALL  BEEELLERBABELL  MBYHHTEZFARFTHIEL
ot REBEEEREZEIEE -

KD E A B3 A B R+ B 3 RAIZE KA I www.hkgem.com B[ Z 3T 2 G 22 & | B 29 LUK T 8RR 23 B 4855 www. directel. hk °
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