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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
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ANNOUNCEMENT  

PURSUANT TO RULE 17.50A(2) OF THE GEM LISTING RULES 

 

 

This announcement is made by Heng Xin China Holdings Limited (the “Company”) 

pursuant to Rule 17.50A(2) of the Rules Governing the Listing of Securities (the “GEM 

Listing Rules”) on the Growth Enterprise Market (the “GEM”) of The Stock Exchange of 

Hong Kong Limited (the “Stock Exchange”) in relation to an update of information of  

Mr. Wong Chi Keung (“Mr. Wong”), an independent non-executive director of the Company. 

 

Reference is made to the announcement of the Company dated 5 July 2017 regarding an 

update of information of Mr. Wong. Unless the context otherwise requires, capitalised terms 

used in this announcement shall have the same meanings as those defined in the 

aforementioned announcement. 

 

The Company was notified by Mr. Wong that on 6 September 2017, Shanshui Cement was 

served with a Writ of Summons filed in the Grand Court of the Cayman Islands in which 

ACC (and eleven of its wholly owned subsidiaries) (the “Plaintiffs”) have articulated a claim 

which they seek to bring derivatively on behalf of Shanshui Cement (the “Derivative 

Action”). The Derivative Action names Tianrui Group Company Limited and fourteen past 

and present directors and officers of Shanshui Cement (including Mr. Wong) as defendants 

(the “Defendants”). 
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According to the announcement of Shanshui Cement dated 11 September 2017 (the 

“Announcement of Shanshui Cement”), the Petition and the Derivative Action are 

substantially similar and rehearse many of the same allegations in different jurisdiction, 

including those of misconduct by the former/present directors of Shanshui Cement, breaching 

the Rules Governing the Listing of Securities on the Stock Exchange, the Hong Kong Code 

on Takeovers and Mergers, and fiduciary duties. Relief is sought in the name of Shanshui 

Cement as against the Defendants, including mandatory orders and indemnities for the 

benefit of Shanshui Cement. 

 

According to Mr. Wong’s confirmation and the Announcement of Shanshui Cement, the 

board of directors of Shanshui Cement is seeking legal advice on the claims in the Derivative 

Action.  

 

The Company will make further announcement in compliance with the GEM Listing Rules as 

and when further developments of the above mentioned issue should arise. 

 

 

By Order of the Board 

HENG XIN CHINA HOLDINGS LIMITED 

Lim Tong Yong 

Chairman 

 

Hong Kong, 13 September 2017 

 

As at the date of this announcement, the Board comprises Tan Sri Dato’ Lim Tong Yong 

(Chairman), Mr. Chen Rongbin (Vice Chairman and Chief Executive Officer), Mr. Gao Yang 

and Mr. Yuan Gonglin as executive Directors and Mr. Wong Chi Keung, Mr. Xu Haiou and 

Mr. Chau Sen Chung as independent non-executive Directors. 

 

This announcement, for which the Directors collectively and individually accept full 

responsibility, includes particulars given in compliance with the GEM Listing Rules for the 

purpose of giving information with regard to the Company. The Directors, having made all 

reasonable enquiries, confirm that to the best of their knowledge and belief the information 

contained in this announcement is accurate and complete in all material respects and not 

misleading or deceptive, and there are no other matters the omission of which would make 

any statement herein or this announcement misleading. 

 

This announcement will remain on the GEM website at www.hkgem.com on the “Latest 

Company Announcement” page for at least 7 days from the date of its posting and on the 

website of the Company at www.hengxinchina.com.hk. 
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