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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE” AND
THE “GEM”, RESPECTIVELY)

GEM has been positioned as a market designed to
accommodate companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration. The greater risk profile
and other characteristics of the GEM mean that it is
a market more suited to professional and other
sophisticated investors.

Given the emerging nature of companies listed on
the GEM, there is a risk that securities traded on
the GEM may be more susceptible to high market
volatility than securities traded on the main board
of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities
traded on the GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents of
this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors of China Binary Sale
Technology Limited (the “Company” and the “Directors”,
respectively) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on the
GEM (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the
best of their knowledge and belief, the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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Financial Highlights
MBEHRE

For the Period (as defined below), the turnover of
the Group (as defined below) was approximately
RMB14,104,000, representing a decrease of
RMB8,219,000 or 36.8% as compared with the
corresponding period of 2016.

For the Period, the gross profit of the Group was
approximately RMB6,854,000, representing a
decrease of RMB10,876,000 or 61.3% over the
corresponding period of 2016. Gross profit margin
decreased from 79.4% for the corresponding
period of 2016 to 48.6% for the Period.

For the Period, the profit before income tax of the
Group was approximately RMB10,431,000,
representing an increase of RMB7,171,000 or
220.0% as compared with the corresponding
period of 2016.

For the Period, the profit of the Group was
approximately RMB11,898,000, representing an
increase of RMB10,983,000 or 1,200.3% as
compared with the corresponding period of 2016.

As at 30 September 2017, the cash and cash
equivalents of the Group were approximately
RMB120,035,000 (31 December 2016:
RMB164,808,000), with the current ratio of 2.27
(81 December 2016: 2.24).

For the Period, the earnings per share of the
Group was approximately RMB3.06 cents,
representing an increase of RMB2.51 cents or
456.4% as compared to that of RMB0.55 cent of
the corresponding period of 2016.

The Board (as defined below) does not declare the
payment of any dividend for the Period (2016: nil).

China Binary Sale Technology Limited Third Quarterly Report 2017
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Third Quarterly Results
E=FEER

The board of Directors (the “Board”) presents the ZZE&((EFg])2FAQNaEREH
unaudited condensed consolidated results of the WEAR (SGEIANER)])HE2017F
Company and its subsidiaries (collectively, the “Group”) 9430 R |F318 A & 9@ B & % & ;| 1%
for the three months and nine months ended 30 BAGAXE ERABHEER
September 2017 together with relevant comparative REEZLL TN T -

audited/unaudited figures as follows:

Unaudited Condensed Consolidated % %ﬂé EREHEEEZEWK
Statement of Comprehensive Income #%
For the three months and nine months ended 30 September 2017 £ Z2017F9H30H 1E31E A KXIMEA

Three months ended Nine months ended
30 September 30 September
HZ9A830HL3MEA HZ9A30HL9EA
2017 2016 2017 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
) (RIEERZ) (RIBE®) (CRig &%)
Notes RMB’000 RMB’000 RMB’000 RMB’'000
fiizr  AR%TFR ARBTT AR%T R ARBTT
Revenue WA R 4 5,397 14,104 22,323
Cost of revenue LN (2,292) (7,250) (4,593)
Gross profit ES 3,105 5,646 6,854 17,730
Other income and gains b ONT 6 4 20,605 239 25,845 547
Losses/profit on fair value change 42 #1184 A 7 (BE
of short-term investment LHIBX 5 = 86) = 549
Seling and distribution expenses 55 2 9 $5 51 32 (760) (1,817) (1,818) (2,944)
Administrative expenses TBAX (8,705) (4,324) (20,448) (12,622)
Profit before income tax expense [ TG 5 B S A& 7 5 14,245 158 10,431 3,260
Income tax credit/(expense) FetEe/ (%) 6 1,520 (636) 1,467 (2,345)
{Loss)/profit or the period (5 8), 15,765 11,808 915
Other comprehensive income  H 1 2 [ U 3%
Items that may be reclassified HEggesHmol
subsequently to profit or loss: ZEHMER :
Change in fair value of AR HESREE
avalable-for-sale financial assets NAnEEED 3,872 16,523 -
Disposal of available-for-sale & Al it £ & 4 &
financial assets EE (25,800) (25,800) —
Other comprehensive income HAEMEE
for the period ¢ (21,928) 9,277) —
Total comprehensive income i 2H
for the period Iy % 48 58 (6,163) 2,621 915
(Loss)/profit for the period AR B IEE B A
attributable to: (B518)
Owners of the Company /NG 2SN i 14,702 2,639
Non-controling interests JE R a5 (2,804) (1,724)
11,898 915
Total comprehensive income LU T % 18 fE {5 41
for the period attributable to: ~ 2H U 45 :
Owners of the Company RAREBA (4,678) 2,639
Non-controlling interests R S (1,485) (1,724)

Earnings per share (RVB cent) BREFI (A% 5)
Basic B9 3.59 0.03 ! 0.55

HMMNBFHERMBRDA B=FEXERE2017 3
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Third Quarterly Results (Continued)
F=FEXEHE)

Unaudited Condensed Consolidated
Statement of Financial Position

AEBLERARE
1) &

5K

As at 30 September 2017 R201749A30H
As at
30 September
2017
R2017 5§
9H30H
(Unaudited)
L X
RMB’000
AR TR
Assets BE
Non-current assets FRBEE
Property, plant and equipment LENHES |
Intangible assets mEEEE
Available-for-sale financial assets aEEEemEE
Long-term prepayments RHEIFE TR

Total non-current assets

i
&
e
g
&
i

127,602

467

186,672
9,931

49,445
120,035

366,550

161,791
204,759

332,361

8,035

8,035

324,326

2,941
312,904

315,845
8,481

Current assets RBEE
Trade receivables B 5 R IE
Prepayments, deposits and AR e R
other receivables o WK TR
Inventories g
Amounts due from related companies FEREE A BRI
Financial assets at fair value through RAREBEFARE
profit or loss SRR
Pledged bank deposits BB IRITER
Cash and cash equivalents HekBEEEEY
Total current assets BREEE
Liabilities 8%
Current liabilities RE
Trade payables g
Other payables and accruals H b fE
Borrowing B
Current tax liabilities ENEARI 75 & f&
Total current liabilities mE A EAE
Net current assets RBEEFE
Total assets less current lia BEERRBAM
Non-current liabilities =R
Deferred tax liabilities MRS BB
Total non-current liabilities FmB A EER
NET ASSETS BEEFE
Equity attributable to owners of AATEEA
the Company i3t
Issued capital BETRA
Reserves R
Non-controlling interests g 5o
TOTAL EQUITY R

324,326
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As at
31 December

8,685
72,481
19,932

484
2,379
164,808
268,769

89,708
10,714

19,437

119,859

321,705

2,941
307,479

310,420
11,285

321,705



Third Quarterly Results (Continued)
F=FEXEHE)

Unaudited Condensed Consolidated F&BZEHEZSKEZR
Statement of Changes in Equity BER
For the nine months ended 30 September 2017 HZE2017F9H30H 1F91E A

Attributable Interests to Owners of the Company

KAREEARLRR
Investment
Re- Non-
Issued Share Capital ~ Statutory  valuation  Retained controlling
capital  premium reserve reserve reserve  eamings Total interests
REEf

BROBA  BRHEE EARE LERR fifE  REEA #it FERER
RMBOOO  RMBOOD  RMBO0O  RMBOO0  RMBOOO  RMB'OOD  RMBOOD  RMBO0O

Total
equity

b 33
RMB000

ARBTT ARETR ARETT ARETR ARETR ARETR ARETT ARETR ARETR

At1 January 2016 #2016%1A18 2,94 47,899 1371 15,113 - 52,314 119,638 13,885 133,623
Profi/foss)andtotal i %]/ (%8

comprehensive income B 2 E M

for the period BE = = = = = 2,639 2,639 (1,724) 915
Appropriation to BAERRE

statutory reserve - - - 766 - (766) - - -
Acquiston of non- I SRR

controling interests 1§ - - 10 - - - 10 (310) (300)
At30 September 2016 5201659 4308 2,941 47,899 1,381 15,879 - 54,187 122,287 11,851 134,138

At1 January 2017 RoO1TE1A18 1,371 17,110 310,420

Proffoss) orthe period 2 B854 7/ (58) = = ikt
Changeinfairvalue W fHi&
of avaleble-for-sale  £REEH

financial assets NMEEED 16,523 16,523
Disposal of HETHHE

avallable-for-sale EHEE

financiel assets (25,800) (25,800)

Total comprehensive 2 E s
income (9,277) 14,702 5,425

At 30 September 2017 2017594 30H 1,371 17,110 25440 221,084 315845

MNHFHERMERIA F=FEXRAERE2017
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Third Quarterly Results (Continued)
F=FTEXE(E)

Notes to the Third Quarterly Results

1.

China Binary Sale Technology Limited Third Quarterly Report 2017

General information

The Company was incorporated as an exempted
company with limited liability in the Cayman
Islands on 11 May 2011. lts issued shares are
listed and traded on the GEM. The Company’s
registered office and principal place of business
are located at P.O. Box 31119, Grand Pavilion,
Hibiscus Way, 802 West Bay Road, Grand
Cayman, KY1-1205, Cayman Islands and 3rd
Floor, No. 1 Building Tai Yue Yuan, Haidian
District, Beijing, the People’s Republic of China (the
“PRC”), respectively.

The Company is an investment holding company.
The Company’s subsidiaries are principally
engaged in providing online transaction services
by facilitating transactions between online game
operators and online game users, and providing
mobile top-up services to mobile subscribers in
the PRC.

Basis of preparation and principal
accounting policies

The unaudited condensed consolidated financial
statements of the Group for the nine months
ended 30 September 2017 (the “Period” and the
“Third Quarterly Financial Statements”,
respectively) have been prepared in accordance
with all applicable Hong Kong Financial Reporting
Standards (“HKFRSs”), Hong Kong Accounting
Standards and their interpretations issued by the
Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the disclosure
requirements of the Hong Kong Companies
Ordinance. In addition, the Third Quarterly
Financial Statements include applicable
disclosures required by the GEM Listing Rules.
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Third Quarterly Results (Continued)
F=FEXE(E)

Notes to the Third Quarterly Results
(Continued)

2.

Basis of preparation and principal
accounting policies (Continued)

The Third Quarterly Financial Statements were
prepared on the historical cost basis (except for
short-term investment, which is measured at fair
value), and presented in terms of Renminbi (“RMB”).
The principal accounting policies adopted in the
Third Quarterly Financial Statements were in
accordance with the annual consolidated financial
statements for the year ended 31 December 2016,
except the first-time adoption of new and
amended HKFRSs, their amendments and
interpretations which were issued by the HKICPA
in the preparation of financial statements during
the Period. The adoption of these new and revised
HKFRSs has no significant effect on the Third
Quarterly Financial Statements.

The Group has not early adopted any new and
revised HKFRSs that have been issued but are not
yet effective.

Segment reporting

The chief operating decision-maker of the Group
has been identified as the executive Directors (the
“Executive Directors”). The Executive Directors
regularly review revenue and results of operation
derived from the provision of online transaction
services, profit sharing with online game operators
and provision of online advertising services and
consider such as one single operating segment.

No geographical information is presented as all the
Group’s operations are located in the PRC.
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RIBREMIERMELER -
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AEENAMBEBRFREE
B MBEZSEER -
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Third Quarterly Results (Continued)
F=FEXEHE)

Notes to the Third Quarterly Results
(Continued)

F=FTEEEMT @

4. Revenue, other income and gains 4. WA HibW AR WS
Three months ended Nine months ended
30 September 30 September
B Z9A30HL1L3EA BZ9H30H1L9EA
2017 2016 2017 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBEHK) (REER) (REEK) (REFER)
RMB’000 RMB’000 RMB’000 RMB’000
AR®BTR ARETRT ARBTR ARBTT
Revenue: WA :
Provision of online REPAERS
transaction services AR 7% 10,334 21,920
Income from BirFE &
technology BT AR 7
development and A
technology services 401
Operation of the Game & 4 7 & %
Review Website 2148 2
14,104 22,323
Other income and Hl AR
gains: W
Interest income FlEWA 509
Government grants B Ak 38
Others Hith -
547

China Binary Sale Technology Limited Third Quarterly Report 2017



Third Quarterly Results (Continued)
F=FEXEHE)

Notes to the Third Quarterly Results
(Continued)
5. Profit before income tax expense

The Group’s profit before income tax expense was
arrived at after charging:

F=FTEEEMT @

B

B FT 15 %5t BA 2 A0V A

A& B A S BB X AT A
HBETHEREEL

Three months ended
30 September
BZ9H30HL3EA

2017
(Unaudited)
(REER)
RMB’000
AR%ET R

Depreciation of property, #1% « B = &
plant and equipment R E
Amortisation of intangible 4 7/ & 7 # 4

assets
Minimum lease payments 12 5245 4 78 &
under operating leases  #) & K €

for buildings
Development costs R R A
(note (a)) (Bt 3% ()
Employee benefit EERAMAS

expenses (including (BEES
Directors’ remuneration) % BY)
Wages and salaries TERF®

Pension scheme RIRET &R
contributions
Note:
(a) Development costs mainly comprised staff costs of

approximately RMB5,173,000 for the Period (2016:
RMB3,567,000), which was also included in the
employee benefit expenses disclosed separately
above. The Group did not capitalise any development
costs for the Period (2016: nil).

2016
(Unaudited)
(REgERZ)
RMB’000
ARBFT

Nine months ended
30 September

BZ9H30HL9EA
2017 2016
(Unaudited)  (Unaudited)
(REER) (REER)
RMB’000 RMB’000
ARETRT ARBTT

442

220

549

3,670

10,717 7,500

1,184 948

FEXAETEDEEINRAE
AHBEEIRANAARE
5,173,0007T (2016 F : AR ¥
3,567,0007C ) © MnEt A £ X E
BRENEERAMAIAN - R
ANEARS - AN R 3 A A AT fa] 5D
BB T EAR (20165 © ) °

MNHFHERMERIA F=FEXRAERE2017
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Third Quarterly Results (Continued)
F=FEXEHE)

Notes to the Third Quarterly Results
(Continued)

6. Income tax (credit)/expense

F=FTEEEMT @

6. MEHUER) FX

Three months ended Nine months ended
30 September 30 September
HZ9A30HLL3EA HZ9A30RL9EA
The Group FEE 2017 2016 2017 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (CREER) CREEXR) (REER)
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT ARBTT AR¥BTR ARBTR
Current tax — BREATGIE —
PRC enterprise hEE
income tax FTie %t
— tax for the period —AHERA
piopiz) (1,044) 1,555
Deferred tax EERITE (423) 790
Income tax (credit)/ FisH (Ke),/
expense X (1,467) 2345

China Binary Sale Technology Limited Third Quarterly Report 2017



Third Quarterly Results (Continued)
F=FEXE(E)

Notes to the Third Quarterly Results
(Continued)
7. Earnings per share

The calculation of the basic earnings per share
attributable to the owners of the Company is

F=FTEEEMT @

7. BREF

AARBEEANREERELRR
MR T 5 BUEETE

based on:
Three months ended Nine months ended
30 September 30 September
BZ9H30H1L3EA BZ9A30HI1L9EA
2017 2016 2017 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REEK) (REFER)
Earnings B
Profit for the purpose of  F LA 5t & & 1%
basic earnings per HEARRF 2
share (RMB’000) & Al
N ) 145 2,639
Number of shares BB EAR
Weighted average RAFEER
number of ordinary HEARF 2z
shares for the purpose 3 3 i fin &
of basic earnings FHE

per share

The calculation of the basic earnings per share has
taken into account the shares issued and
outstanding during the Period and on the
assumption that the relevant group reorganisation
and capitalisation issue have been effected on 1
January 2013.

No diluted earnings per share is presented as
there were no potential ordinary shares in issue
during the Period (2016: nil).

CENDIDDIIE 480,000,000 Elollsiiss 480,000,000

BREABFINTEZERT RN
HECETERERD REBX
EHEEEAREANLETD
EH20134F1 A1 H A -

HEANREIYEEE L ®RRE
T AR T REFRAF
(20164 : #&) -

MNHFHERMERIA F=FEXRAERE2017
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Management Discussion and Analysis

EEE RS

Financial Review

For the Period, the Group was principally engaged in
providing online transaction services by facilitating
transactions between online game operators and online
game users and providing mobile top-up service to
mobile subscribers in the PRC. The Group offers online
transaction platform which could enable online game
users to pay their online game accounts through mobile
top-up credits by operating its self-developed Shenzhoufu
System and co-operating with online game operators in
the PRC. The Group uses the mobile top-up credits
received from online game users to top up mobile
subscription accounts. Such process could also be
realized by using Shen Zhou Fu Card issued by the
Group on the internet. Besides, the Group is also
engaged in the distribution of online game products and
the provision of technical services.

g JE) ]

BEAHRH AEEEENEIRER
RETEZEAREBLERELHE
MEBEEBPZENRZS  URAF
B P R T EE B T E RS SRR 1
WMEXHRYG AEEERERER
THENPMASRGERERENE L
BEHELHAE EXVLBEBRAP
ERTFRAERESHERMLMANEL
BERERAENBLZSFE -KE
BEgmAELEBRRPRINFHER
RECEBRRAFHRERERE %57
BB 12 75 A) B8 AN 5 B BT ey 4 A
—FTREEABHEBREER - B
AEEEEB LD HERERREMR
By AR #
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Management Discussion and Analysis (Continued)

EEE W RS (R)

Revenue

For the Period, the Group recorded revenue from
operation of approximately RMB14,104,000, representing
a decrease of RMB8,219,000 or 36.8% as compared to
that of approximately RMB22,323,000 for the same
period of 2016. The decline in revenue was attributable to
the downturn in both online top-up service and gaming
business for the Period.

The transaction volume of online transaction services
decreased during the Period. For the Period, there were
2,854,000 transactions of providing online transaction
services to the online game operators through the
Shenzhoufu System, decreased by 6,907,000
transactions or 70.8% as compared to 9,761,000
transactions for the same period of 2016. The transaction
amount during the Period was approximately
RMB185,000,000, representing a decrease of
RMB449,000,000 or 70.8% as compared to that of
approximately RMB634,000,000 for the same period of
2016. The decrease in the transaction volume of online
transaction services was mainly due to the continuous
decline of the transaction volume from a few online game
operators with relatively high transaction volume. The
Group is actively identifying new game operators so as to
increase the transaction volume as soon as possible.

WA

RAHBAR - REEREFSEERAL
A R #14,104,0007C © #2016 4F &) HA
K & ¥ WA D A R ¥22,3230007T T
%7 AR #8,219,0007T 536.8% ° &
AN TEREHRABBAMELER
TSR B TS TR E B -

EAHER BERXIBRBEBHR
SETR - RAHEA NEBBB
NS RGAAE LB RS
EXGMRB MR S E H /2,854,000
= B20164F [ Hi 99,761,000 T
f% 7 6,907,0005% ,,70.8% 7 H ff (N
MR 5% EA A AR 185,000,000
L B2016FRBMR S SEHA
R #634,0000007t F & 7 AR
449,000,0007C 870.8% > #8 £ X 5 R
BORZETROEERABLER
SEREBEANPALEERESTNR
SERBTR AEEEEERER
FHMEEELHE URREAXSE-

MMBFHERMERLR F=FEXEAFE2017
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Management Discussion and Analysis (Continued)

EEE W RS (R)

For the Period, 4,781,000 transactions of mobile top-up
services were provided by the Group, decreased by
18,898,000 transactions or 74.4% as compared to
18,679,000 transactions for the same period of 2016.
The transaction amount was approximately
RMB356,000,000, representing a decrease of
RMB1,056,000,000 or 74.8% as compared to that of
approximately RMB1,412,000,000 for the same period of
2016.

As the transaction volume of the business of online
transaction services decreased faster than the transaction
volume of mobile top-up services, the Group had to
purchase more mobile top-up cards directly from
telecommunication operators or its distributors to meet
the demand. During the Period, the average discount of
the mobile cards purchased externally was 0.58%,
representing a decrease of 0.17% as compared to that of
0.75% for the same period of 2016. Meanwhile, the
average discount of mobile top-up services of the Group
also increased from 0.51% for the same period of 2016
t0 0.77% during the Period.

For the Period, the transaction amount from distributing
online game products of the Group was approximately
RMB579,487,000 and the revenue from such operations
was approximately RMB5,998,000, representing a
decrease of RMB136,860,000 or 19.1% in transaction
amount as compared to that of RMB716,347,000 for the
same period of 2016 and a decrease of RMB21,000 or
0.3% in revenue as compared to that of RMB6,019,000
for the same period of 2016.

For the Period, the Group generated income of
approximately RMB3,770,000 from providing external
technical services, while the income from technical
services for the same period of 2016 was approximately
RMB401,000.

RABEA NEBFZFEZERBEH
R HEHH4781,000R @ 20164 [
B #918,679,0005F | % 7T 13,898,000
RHK744%° R P S EHH AR
356,000,0007T * 2016 F AR 5 &
4 N R #1,412,000,0007T T B T A
R #1,056,000,000 7T 3%, 74.8% °

HREERXIRBEEBHNRZENT
BRESRAERAEREARIEN
THREER AEERTZEERERE
BEERNRESHEERBELNGEE
FERERMEE R RAHEA - 5
BHEERERNFHTNAE058% -
20164 A A 37T 1 B0.75% * (& 18 &
017% - B R AXEEBEFExE
FR# &8 it A B E A - BA2016
F R 051%EF B AEE A
0.77% °

RAHER NEBERPEBEBERD
X 52 BH A ARMES79,487,000
TOHERSNKRADNAEARE
5,998,0007C ' 2016 F AHN K 5 &
A R 716,347,000 7T 5 2 A R ¥
136,860,0007T 3 19.1% » #2016 4 [
HEH A A R #6,019,0007T B D AR
#21,0007080.3% °

KA A A K B 852 iR
BEERBAL A ARST70,000
JC ¢ 20164 [ A A9 B 15 AR 75 UL A 49
B AR 401,0007T °
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Management Discussion and Analysis (Continued)
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Cost of revenue

For the Period, the cost of revenue of the Group was
approximately RMB7,250,000, increased by
approximately RMB2,657,000 or 57.8% as compared
with approximately RMB4,593,000 for the same period of
2016. The increase in cost of revenue for the Period was
due to the extensive development of the technical
services business for the Period, which is a business of
relatively higher cost.

Gross profit

During the Period, the Group realized a gross profit of
approximately RMB6,854,000, representing a decrease
of RMB10,876,000 or 61.3% as compared with
approximately RMB17,730,000 for the same period of
2016 owing to the decline in revenue and the increase in
cost of revenue.

Selling and distribution expenses

For the Period, the selling and distribution expenses of
the Group were approximately RMB1,818,000,
representing a decrease of RMB1,126,000 or 38.2% as
compared to approximately RMB2,944,000 for the same
period of 2016. The decrease in selling and distribution
expenses was mainly due to the relative stable operating
model of the Group, thus leading to the decrease in
related expenses.

Administrative expenses

For the Period, the administrative expenses of the Group
were approximately RMB20,448,000, representing an
increase of RMB7,826,000 or 62.0% as compared to
approximately RMB12,622,000 for the same period of
2016. The increase in administrative expenses for the
Period was due to the relatively higher salary costs and
administration expenses incurred by the Company on
active expansion of new business.

WA R A

RAHBER NREEHKRAKRSLD A
A R #7.250,0007T © #2016 4F A H 4
AR #4503000c EF T H AR
2,657,000 7C 8(57.8% ° 7 H i ;A U A
BAEANREASARBARNERE
BITRIEEL  MZEBRRANLE
ISTSES

EH

RAHBER AREBEEREEZFOAEA
R %6,854,0007T * 82016 F R H M E
F# AR #17,730,0007T FFET AR
#10,876,000 7T 861.3% * =& B U A
T B Be WA B AN 3 N AT B e

HERDHEMAX

RASHER AEENEERS HA
S 4/ AR #1,818,0007T © #20164F
A HA /9 #9 A R #52,944,0007C N F& 7 A
R #1,126,0007T 8 38.2% ° $H & & 5
HRYHRLEIERARBAIASE
KEBEARABE  FMUABEERARE

Do

ITHRAX

RAERN AEENITERAIN B
A R 820,448,000 © #2016 4F [F] HA
R4 AR #12,622,000t EF T AR
7 .826,000 7T 262.0% ° 7~ H i 17 X
FAXHEMERARRRALZHHERH
EBE KRB SN ALKAMTHRA
T HATE °
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Management Discussion and Analysis (Continued)
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Profit before income tax expense

For the Period, the profit before income tax expense of
the Group was approximately RMB10,431,000,
representing an increase of approximately RMB7,171,000
or 220.0% as compared with RMB3,260,000 for the
same period of 2016. Such significant surge in profit
before income tax expense for the Period was mainly due
to the investment income derived from the disposal of
available-for-sale financial assets.

Income tax expenses

For the Period, the income tax credit of the Group was
approximately RMB1,467,000, with the effective tax rate
of =14.1%. For the same period of 2016, the income tax
expenses of the Group were approximately
RMB2,345,000, with the effective tax rate of 71.9%. The
negative effective tax rate during the Period was due to
the reduction in the balance of deferred tax resulted from
the loss for the Period and the refund of income tax for
the Period. In 2017, Shenzhoufu (Beijing) Software
Technology Co., Ltd., a subsidiary of the Company,
became a qualified national hi-tech enterprise, of which
the applicable PRC enterprise income tax rate was 15%.

Profit for the Period

For the Period, the profit after income tax of the Group
was approximately RMB11,898,000, with an increase of
RMB10,9883,000 or 1,200.3% as compared with that of
approximately RMB915,000 for the same period of 2016.

Dividend

The Board does not declare the payment of any dividend
for the Period (2016: nil).

B P 15 Bt B8 S A1 3 7

RABERN AEERAESHAX
AT % A 49 A A R #10,431,0007C © &
2016 6 [A] #9 9 A R # 3,260,000 7T £ Ft
T # AR ®7,171,0007T 5220.0% ° 7
B FE A1 B P 15 6 BA 2 A Ui R B KR B
AEERAREEAHIEESHEE
R A 1% B W as AT ER -

Fresimx

RABEAR ZEENMEHE R
495 AR 1,467,000 BB /R =X
B-14.1% ° 2016 4F [ HE A9 BT 15 Fi B 2
4B ANRH234500070 BEREFRA
71.9% - BEEREBRERAHHARNEAEDN
REZANEPE AN BEERMNELER
BEHERR DA RANEEANERERN
STRIE - 2017 F KRR R B A R4
MAGER) BT BERAREAT
CEBHBRENEMEE  HEA
HRBESEMEREERAR15% -

7N HA [ A s A

RAGEAR  AEEOBRABHER
R # A A R 11,898,000 7T @ 82016
FRIEAMLD B ARKEI150007T EFA
R #10,983,0007T 2 1,200.3% °

L @=)

EEETHRABHEMERTMBE
(20164F : #) ©
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Significant Event After Reporting Period

On 20 October 2017, ¥BNSHFEIZEBEAFRAA]
(Xinjiang Nine Domain Digital Venture Capital Limited*), an
indirect wholly-owned subsidiary of the Company (the
“Purchaser”), and Mr. Sun Lei, an independent third party
(the “Vendor”) entered into a sale and purchase
agreement, pursuant to which the Vendor conditionally
agreed to sell, and the Purchaser conditionally agreed to
acquire, approximately a 5.2% equity interest in Zk/& =7k
R AR A& (Zhuhai Sanmu Technology Co., Ltd*),
a company incorporated in the PRC, the issued shares of
which are listed on the National Equities Exchange and
Quotations in the PRC (stock code: 831766) at a cash
consideration of approximately RMB15,000,000 (the
“Acquisition”). The Acquisition constitutes a discloseable
transaction of the Company under Chapter 19 of the
GEM Listing Rules and is subject to the reporting and
announcement requirements but exempt from
Shareholders’ approval under the GEM Listing Rules.
Please refer to the Company’s announcement dated 20
October 2017 for further details.

* For identification purpose only

BEMREESRE

H2017F 108208 © A 2 A 2 B &
2EMBRARFBANEBEFTAERE
ERARERBA—EBBLE=FH
REXE(EFDITLEEHZ - &
I EFBERGERELE REFE
BHERERBRE-ARMEROHAER
AR(—HERPEFEMELH AT -
HERTHRONRTEEZEH/NEER
MEERS L (IRH K5 : 831766))
H52% s RiE BRERBEAOARE
15,000,000 7T ([Ye g E1E]) - Wi F 18
BARARRREIER ETMHRAEI9E
BTZEATHEBRERS  LEREAE
WREMBAETHRBREAEHRTE
EHRRETREMNERT - E—FF
BELHEARRBEAE2017F10820
Az

* BRG]
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Corporate Governance and Other Information

ERELIREMEH

Directors’ and Chief Executive’s
Interests and Short Positions in
Shares, Underlying Shares and
Debentures

As at 30 September 2017, the interests and short
positions of the Directors and the chief executive of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Chapter 571 of the
laws of Hong Kong (the “SFQ”)), which were required: (a)
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were
taken or deemed to have under such provisions of the
SFO); or (b) pursuant to section 352 of the SFO, to be
recorded in the register referred to therein; or (c) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange were
as follows:

Long positions

Ordinary shares of US$0.001 each of the
Company (the “Shares”)

EERFETHRAERR
n-HERORES Z#
wmRAR

)‘5"2017¢9H30EI EZRAR
TBZ/\EEAK'Z}T&ﬁmHaM
(E%E_E/’E&'WU%SNE %&Hﬁ
E1&F(#E %&Hﬂifw\u)fﬁxvﬂi)
RRHD -  HERDRERESTHEA
( )*ETE M%&Hﬂfﬂwu%xv*ﬁaw&

DEREME AR R KX
%ﬁé&i&’ﬁ(@%mﬁ%ﬁ%&ﬁﬂi%
ﬁuaﬁéziﬂmw&”%’ﬁﬂﬁi%%ﬁm%
mRAR)  ROBEFEHFRAEEH
FEI2 G TR B EZIRFTIENER
MEEER AR RCOREKEAERE
m%ﬁE\J%546i567ﬂﬁu@$ﬁaﬁ&
BRI RARWT

2
AEEREEITETHE
BB 0 (B 2 )

Approximate

Number of percentage of
Name of Directors and Capacity/Nature of issued the issued
chief executive interests Shares held Shares 9
e 81T EE BT
EERIETHABHSE 56 HEHE ROHE HOFI LT
Wei Zhonghua (“Mr. Wei”) Interest of a controlled 128,614,800 26.79%
P E ([ZRE4ED) Corporation el
22 | [ O 4 2 (D
Sun Jiangtao (“Mr. Sun”) Interest of a controlled 143,040,000 29.80%
BIE([FREx]D corporation™©?
12 555 B e i 2 0
Tang Bin Beneficial owner 588,000 0.12%
&, EnfEA A
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Corporate Governance and Other Information (Continued)
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Notes:

s Details of the interest in the Company held by Mr. Wei, the
chairman of the Board (the “Chairman”) and a non-executive
Director, through Swift Well Limited (“Swift Well”) are set out in
the section headed “Substantial Shareholders’ and Other
Persons’ Interests and Short Positions in Shares and
Underlying Shares” below.

2. Details of the interest in the Company held by Mr. Sun, an
Executive Director and the chief executive officer of the
Company (the “CEQ”), through Data King Limited (“Data King”)
are set out in the section headed “Substantial Shareholders’
and Other Persons’ Interests and Short Positions in Shares and
Underlying Shares” below.

3. The percentage of shareholding was calculated based on the
Company’s total issued Shares of 480,000,000 Shares as at
30 September 2017.

Save as disclosed above, as at 30 September 2017,
none of the Directors nor the chief executive of the
Company had any interests and short positions in the
shares, underlying shares and debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO), which were required to: (a)
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were
taken or deemed to have under such provisions of the
SFO); or (b) pursuant to section 352 of the SFO, to be
recorded in the register referred to therein; or (c) to be
notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

Mg -

1. BEeIR(ER)RIFATESRE
4 i 1B Swift Well Limited ([ Swift Well|) #
BAAREZ  BRAFBERR T
ZRERHE M A LRI RABBERG 2
RS RKA |-

2. RITEERARATHREAR(THE
& 1) 77 5t 4 3% B Data King Limited ([ Data
Kng )l B AR Rz - ABFBER
TXIEZREREMATRERG KA
ARGz EmRRR ] -

3. ERESLLDERAKNRBR2017F9A
30 H B 3 17 iR 1 48 #( /3 480,000,000 i%
RRAD St E TS -

Br ExXHEE SN R20174F9A30R -
EERAQRAETETHRAEHERE
AR EFMEEEZE (TR LES
M ERE RO EXVER) M BR (5 - A8 B A%
MREHFHHEFA: QREFH R
BRI EXVHBETRED BHAE AR A
Bz ERAEZRAR(BER
BEFRAEGRANZEERIEEE
NRAEEEZESRKR)  BHb0)RIE
BENBEGD FEI52(5H ERRE
ZAG B Pl 2 B R B 2 1A 4 2 ROk
BB RIEAI MR ET R AIE5.46
E567IEME AR R R ZEM
HEEMAR °
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Corporate Governance and Other Information (Continued)
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Substantial Shareholders’ and Other
Persons’ Interests and Short
Positions in Shares and Underlying
Shares

As at 30 September 2017, so far as is known by or
otherwise notified to any Directors, the particulars of the
corporations or persons (other than a Director or the chief
executive of the Company) which/who had 5% or more
interests in the Shares and underlying Shares as recorded
in the register required to be kept by the Company under
section 336 of the SFO were as follows:

Name of substantial
shareholders

Capacity/Nature
of interests

HR2017F9A30H ' BLEEZ FT AN Sk AT
BE - REBEFESF R EKH E336 KR
ARIBAGENELMATLE  REH
LI P A% A RS2 A
AIAT(ESTHARBDEETHRA

BBRINEHERDT
Number of Approximate
issued percentage of

Shares held issued Shares "°®

e 817 HERTRE
FERREE B B EHEMEE BROBE #HEaerEe
SWIFT WELL Beneficial owner M 128,614,800 26.79%
g Eﬂfﬁ ﬁ /\ (B3E1)
DATAKING Beneficial owner M2 143,040,000 29.80%
g Eﬂfﬁ ﬁ /\ (Bt 3E2)
IDG-ACCEL CHINA GROWTH  Beneficial owner “°t¢9 81,122,700 16.90%
FUNDIIL.P. BaEa AWEY
IDG-ACCEL CHINA GROWTH Interest of a controlled 81,122,700 16.90%
FUND Il ASSOCIATES L.P. corporation M9
4% K E Ry g 2 Y
IDG-ACCEL CHINA GROWTH Interest of controlled 87,757,200 18.28%

Note 3)

FUND GP Il ASSOCIATES corporations
LTD. 215 5 By R 2 )
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Corporate Governance and Other Information (Continued)
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Number of Approximate
Name of substantial Capacity/Nature issued percentage of
shareholders of interests Shares held issued Shares "
e 8T HEBRTRG
TERRER HE 54 EatE RAHKE HMOFH LT
Ho Chising Interest of controlled 87,757,200 18.28%
corporations M4
SR HAE m S Y
Zhou Quan Interest of controlled 87,757,200 18.28%
IS corporations ™%
SR HAE S =Y

Notes: B 3 :

1. SWIFT WELL is owned as to 95% by Mr. Wei, the Chairman 1. SWIFTWELLD Rl R £ /& R IEMITE =
and a non-executive Director, and 5% by Mr. Wei Chunming B RERE A K A A 95% 5% E
respectively. Under the SFO, Mr. Wei is deemed to be wmo RBEFFRBERG - BEEHR
interested in all the Shares held by SWIFT WELL. RRSWIFTWELLFT 2 MM F # A

W o
2. DATA KING is wholly owned by Mr. Sun, an Executive Director 2. DATAKING B 11T & £ R 1T BUAAE 7R £

and the CEO. Under the SFO, Mr. Sun is deemed to be
interested in all the Shares held by DATA KING.

EREER BEIHFRBERN K
%5 L35 AR B H DATA KING BT #5 2 5P i 19
hER R -
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IDG-ACCEL CHINA GROWTH FUND Il L.P., which owned
81,122,700 Shares, is an exempted limited partnership
registered in the Cayman lIslands. Its general partner is IDG-
ACCEL CHINA GROWTH FUND Il ASSOCIATES L.P., while the
general partner of IDG-ACCEL CHINA GROWTH FUND I
ASSOCIATES L.P. is IDG-ACCEL CHINA GROWTH FUND GP
I ASSOCIATES LTD., which is a limited company incorporated
in the Cayman Islands. Moreover, IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD. is the general
partner of IDG CHINA INVESTORS Il L.P. which owned
6,634,500 Shares. Under the SFO, IDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES L.P. is deemed to be
interested in all the Shares in which IDG-ACCEL CHINA
GROWTH FUND I L.P. is interested, and IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD. is deemed to be
interested in all the Shares in which IDG-ACCEL CHINA
GROWTH FUND Il L.P. and IDG-ACCEL CHINA GROWTH
FUND Il ASSOCIATES L.P. are interested.

Ho Chising is a controlling shareholder holding 50% of equity
interests in IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. and he is deemed to be interested in all the
Shares in which IDG-ACCEL CHINA GROWTH FUND GP II
ASSOCIATES LTD. is interested.

Zhou Quan is the other controlling shareholder holding 50% of
equity interests in IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. and he is deemed to be interested in all the
Shares in which IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. is interested.

The percentage of shareholding was calculated based on the
Company’s total issued Shares of 480,000,000 Shares as at
30 September 2017.
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IDG-ACCEL CHINA GROWTH FUND II
LPARMERSAMOEREER
& % QA % A81,122,700/% & 15 °
H E @ & ¥ A AIDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES L.P.
il IDG-ACCEL CHINA GROWTH FUND
IIASSOCIATES LP.#) ¥ i & % A A
IDG-ACCEL CHINA GROWTH FUND GP i
ASSOCIATES LTD. * IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD.
ARASHSEMRINERRA - 1t
Sh + IDG-ACCEL CHINA GROWTH FUND
GP Il ASSOCIATES LTD. % IDG CHINA
INVESTORSIILP.®EBABA - 6 & %
6,634,500 B 7 - 1R1EE FH R BE K
i + IDG-ACCEL CHINA GROWTH FUND
Il ASSOCIATES L.P.# 48 /4 7 IDG-ACCEL
CHINA GROWTH FUND Il LP. # A& # 25
B P A IR 1n o BB R %5 - M IDG-ACCEL
CHINA GROWTH FUND GP Il ASSOCIATES
LTD. #% 4 & 7 IDG-ACCEL CHINA
GROWTH FUND Il L.P. & IDG-ACCEL
CHINA GROWTH FUND Il ASSOCIATES
LPARANMARGHHAEZ -

Ho Chising & # A IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD.
50% A% K IR R R KW R AR
IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. ¥ A 1 & ) 2 #B i 1
R R -

J& & /%5 B IDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD. 50%
MRAEE S — AR - AR AR
IDG-ACCEL CHINA GROWTH FUND GP i
ASSOCIATES LTD. # A # 7= 8 2 3 iR 13
R

FRE DL RIEBEARQFTR2017F9 7
30 B B 17 iR 1 48 #0480,000,000 A% A%
M EMEE -



Corporate Governance and Other Information (Continued)
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Save as disclosed above, as at 30 September 2017, so
far as is known by or otherwise notified to the Directors,
no other corporation or person (other than a Director or
the chief executive of the Company) had interests and
short positions in the Shares and underlying Shares as
required to be recorded in the register pursuant to section
336 of the SFO.

Share Option Scheme

The Company operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives
and rewards to eligible participants who have contributed
or may contribute to the success of the Group’s
operations. The Share Option Scheme was adopted by
the Company on 9 November 2013.

The Board may at its discretion grant rights to subscribe
for Shares pursuant to the terms of the Share Option
Scheme (the “Share Options”) to any of the following
persons:

(@) any director, employee or officer of any company
in the Group, who is employed by any company in
the Group (whether full-time or part-time),
consultant, professional, customer, supplier,
agent, partner or adviser of or contractor to the
Group or a company in which the Group holds an
interest or a subsidiary of such company (the
“Affiliate”); or

B EXPR RSN - BLE FE T IS T
& R2017F9H30H - I E M A F]
IALT(BEERARRANETETHRAER
BN R RAAR RO P AR E
E 5 M HE 1§ 0 55336 16 8 52 8 0 %
GPIFFiEERM A RRE -

BRERTE

RRAERAEERRE S (5 RES

) AEREEME S e HAEE
BESHEKREERMEZEERS A
FHeo AARAMK2013FE11 AOR KA E
AR #ERT & -

ExeUNRREREERES S
R T HIMEM A L& A RBBEND
RYRER ([RE A HED)

(@) HASEEMARERAMAR
SEEMNARNEMNES &
B RAB(THEH A
B AEESAEEF S
WARIKBBARKKER A
GW%@?D BAABEA

CBE il KRB A
%ﬁ @ﬁjﬁﬁﬁvi
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Corporate Governance and Other Information (Continued)
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(b) the trustee of any trust, the beneficiary of which or
any discretionary trust, the discretionary objects of
which include any director, employee, consultant,
professional, customer, supplier, agent, partner or
adviser of or contractor to the Group or an Affiliate;
or

(c) a company beneficialy owned by any director,
employee, consultant, professional, customer,
supplier, agent, partner, adviser of or contractor to
the Group or an Affiliate.

During the Period, no Share Options were granted,
exercised or cancelled or lapsed under the Share Option
Scheme and no Share Options were outstanding as at 30
September 2017.

Non-Competition Undertakings

As disclosed in the Company’s prospectus dated 27
November 2013 (the “Prospectus”), the Company
entered into a deed of non-competition with Mr. Wei, Mr.
Sun, Swift Well and Data King (the “Controlling
Shareholders”) on 9 November 2013 regarding the non-
competition undertakings given by each of the Controlling
Shareholders in favour of the Company (for itself or as
trustee for its subsidiaries) (the “Non-Competition
Undertakings”). A summary of the principal terms of the
Non-Competition Undertakings is set out in the section
headed “Relationship with Controlling Shareholders” of
the Prospectus.

) EREAFHEAZEERENR
A MEEFENHZ S AHZ
EREENEZHEETERE
FEAE B HE QR W ERE
£ RBE BHWA BEEXAR-
BEP ftER RE 5ER
H# BEEABRE %

© HBAAKEXBEARNEMENE
T EE -BRA -FEXAR:
EP -HER RE 5%
H ERXARBEESREARN

NCIY

RAHBEA BETCAEREREE
B EEE fTERFHIK
B g IR R 20179 A 30
RAITLE ©

THF R

AR A R A H /2013411 A27H
MERER(BRERDAMEE RN
2013F 11 A9R » AR A B LA - K
% A& - Swift Well LA & Data King ([ 2 %
PR ) B S HER B R IA AR A Al Z 2
REZTIEFERE(THmFAZED T
LT ABRBFEAO(BER TS
AEZXTABENRBRR) TRFRE
WEEZEGRRBEHINBRERE
PR AR R A BAR ] ZE o
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During the Period, the independent non-executive
Directors (the “INEDs”) had reviewed the compliance with
the undertakings given by each of the Controlling
Shareholders (including a letter of compliance with the
undertakings issued by the Controlling Shareholder) and
concluded with the confirmation by each of the
Controlling Shareholders that neither the Controlling
Shareholders nor their respective close associates (as
defined in the GEM Listing Rules) had engaged in any
business that competed or might compete with the
business of the Group or have any other conflict of
interests with the Group.

Interests of Directors, Controlling
Shareholders and their Respective
Close Associates in Competing
Business

During the Period, save as disclosed in the section
headed “Non-Competition Undertakings” above, none of
the Directors, Controlling Shareholders and their
respective close associates (as defined in the GEM Listing
Rules) were considered to have interests in a business
which competed or was likely to compete, either directly
or indirectly, with the business of the Group and any
other conflicts of interest, as required to be disclosed
under Rule 11.04 of the GEM Listing Rules.
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Corporate Governance and Other Information (Continued)

EEERRAEMEN (H)

Compliance with the Corporate
Governance Code

The Board believes that good corporate governance
plays a vital part in maintaining the success of the
Company. The Board and the senior management are
dedicated to establishing and maintaining a high level of
corporate governance. Various measures have been
adopted to enhance the management efficiency of the
Company and thus to protect the interest of the
shareholders of the Company.

During the Period, the Company had applied the
principles and complied with all the code provisions of the
Corporate Governance Code contained in Appendix 15
to the GEM Listing Rules.

Compliance with Code of Conduct
for Dealings in Securities by
Directors

The Company has adopted the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules (the “Required Standard of Dealings”) as its
own code of conduct for dealings in the securities of the
Company by the Directors.

Following specific enquiries made by the Company on all
Directors, each of them confirmed that he had complied
with the Required Standard of Dealings regarding
securities transactions by the Directors during the Period.
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Corporate Governance and Other Information (Continued)

EEEARAEMEN (H)

Compliance Adviser’s Interests

As notified by the Company’s compliance adviser, Lego
Corporate Finance Limited, except for the compliance
adviser agreement entered into between the Company
and the compliance adviser and becoming effective on
19 January 2016, neither the compliance adviser nor its
directors, employees or close associates had any
interests in relation to the Company or any member of the
Group (including interest in the securities of the Company
or any member of the Group, and options or rights to
subscribe for such securities) during the Period, which is
required to be notified to the Company pursuant to Rule
6A.32 of the GEM Listing Rules.

Purchase, Sale or Redemption of
Listed Securities of the Company

The Company did not redeem any of its securities listed
on the Stock Exchange nor did the Company or any of its
subsidiaries purchase or sell any of such securities during
the Period.
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Corporate Governance and Other Information (Continued)

EEERRAEMEN (H)

Audit Committee’s Review

The audit committee of the Company (the “Audit
Committee”) comprises three members, including two
INEDs, namely Mr. He Qinghua (“Mr. He”) and Mr. Hou
Dong, and Mr. Wei, the Chairman and a non-executive
Director. Mr. He is the chairman of the Audit Committee.
The unaudited condensed consolidated results of the
Group for the Period and this report have been reviewed
by the Audit Committee. The Board considers that the
financial information has been prepared in compliance
with the applicable accounting principles, requirements of
the GEM Listing Rules and any other applicable laws, and
adequate disclosures have been made.

By order of the Board
China Binary Sale Technology Limited
Sun Jiangtao
Chief Executive Officer and Executive Director

Hong Kong, 9 November 2017

As at the date of this report, the executive Directors are Mr. Sun
Jiangtao (Chief Executive Officer) and Mr. Tang Bin, the non-executive
Directors are Mr. Wei Zhonghua (Chairman), Mr. Li Jianguang and Mr.
Lan Xi, and the INEDs are Mr. Hou Dong, Mr. He Qinghua and Mr. Yang
Haoran.
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