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HIGHLIGHTS

Revenue of the Group for the nine months
ended 31 December 2017 (the “Period”)
was approximately RMB768.01 million,
representing a decrease of approximately
72.27% as compared to the corresponding
period in the previous fiscal year.

The Group recorded a profit attributable to
owners of approximately RMB114.32 million
for the Period.

The Group recorded a total comprehensive
income attributable to owners approximately
RMB111.64 million for the Period.

Basic profit per share of the Group was
approximately RMB0.032 for the Period.

The Board does not recommend the payment
of any dividend for the Period.
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UNAUDITED RESULTS FOR THE NINE MONTHS ~ HZ-Z—+&+=-A=+—H1
ENDED 31 DECEMBER 2017 NEBHE A EBREE

The board of directors (the “Board”) of Pizu Group  HEEBEKRAR AT ([ARF])EEE
Holdings Limited (the “Company”) announces the ([EZ=€]) AARTREWBRAR (5
unaudited consolidated results of the Company and [XA&EE|)HEZE-_ZE—+F+_-_A=+—H
its subsidiaries (collectively the “Group”) for the  |FNEA Bz REEZIGEES  ER
nine months ended 31 December 2017, together ZE— X FERBAZ AKEZLBEHFTOT ¢
with the unaudited comparative figures for the

corresponding periods in 2016, as follows:

(Unless otherwise stated, all financial figures — (BRBIHEFHISN  REEHHRERNZ TG
presented in this quarterly financial report are  BIHEFEUANEE ([AEK]) FrilE)
denominated in Renminbi (“RMB”) thousand dollars)

CONDENSED CONSOLIDATED STATEMENT OF HEsA2EkER
COMPREHENSIVE INCOME

(Unaudited) (Unaudited)
(REER) (REEH)
Nine months ended Three months ended
31 December 31 December
BET-A=t-HLAER BEtZR=t-HL=fiA
Notes 2017 2016 2017 2016
G IE-tE ZE-RE “E-tE ZE-0E
RMB’000 RMB'000 RMB’000 RMB'000
ARETR ARBTT ARETR ARETT
Revenue W& 3 768,014 2,769,791 245,022 305,237
Costof goods sold and services ~ HEERMAR
provided iR RERA (492,65) | (2615.554) (167,290) (251,436)
Gross profit | 275,362 154,237 77,732 53,801
Other income and gain HiWARME 5,868 283 2,083 27
Share of profitf(loss) EEBENEL
of associates &/ (k) 3,656 (267) 3,005 (174)
Share of loss of a joint venture El-Hag
RAZER - (331) - (231)
Selling and distribution expenses  HERAHER M (18,970) (12421) (5,692) (5,373)
Administrative and other THREM
operating expenses BERR (49,300) (56,550) (20,114) (29,045)
Operating profit LR 216,616 84,945 57,014 19,005
Finance costs BERK (3,601) (11,265) (1,092) (3.392)
Profit before income tax BREBR AR 213,015 73,680 55,922 15,613
Income tax e 4 (24,725) (14012) (5,089) (3,887)




(Unaudited)
(REER)
Nine months ended
31 December

HETZA=t+-HINEA

(Unaudited)
(REER)
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Three months ended
31 December

HEt-R=t-HI=EA

Notes 2017 2016 2017 2016
iz IE-tE | ZEF | ZB-tE | ZE0E
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARETR | ARETR | ARETR
Profit for the period KEEER 188,290 59,668 50,833 11,726
Other comprehensive REHEM
income for the period 2EHA
Items that may be reclassified RETEER
subsequently to profit or loss PEEREZER
Exchange differences THREEEY
arising from ERZER
- translation of financial -HEMELA
statements of subsidiaries BERE (2,685) (5972) (639) (2,887)
Total comprehensive income FHB2ENE
for the period it 185,605 53,696 50,194 8,839
Profit attributable to: WTEEER
Owners of the Company NGE:Y=PN 114,323 28,360 31,489 4,781
Non-controlling interests EERER 73,967 31,308 19,344 6,045
188,290 59,668 50,833 11,726
Total comprehensive income NTEE2ERE
attributable to: g
Quners of the Company NG 2PN 111,638 22,388 30,850 1894
Non-controlling interests EERER 73,967 31,308 19,344 6,045
185,605 53,696 50,194 8,839
RMB RMB RMB RMB
N ARE ARH® ARE
Earnings per share SREA
Basic and diluted EAREE 6 0.032 0.009 0.009 0.001
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Notes:

1.

Principal accounting policies

The unaudited quarterly report has been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA") and with the applicable disclosure
requirements of the Rules Governing the Listing
of Securities on the Growth Enterprise Market of
The Stock Exchange of Hong Kong Limited. The
accounting policies adopted are consistent with
those set out in the annual financial statements for
the year ended 31 March 2017.

The quarterly report is unaudited, but has been
reviewed by the audit committee of the Company.

The Group principally operates in the People’s
Republic of China (the “PRC”) with its business
activities principally transacted in RMB, the results of
the Group are therefore prepared in RMB.

Revenue

An analysis of the revenue from the Group’s principal
activities is follows:

i

TEEHEE

ABEZHRZTEHRYBREDRERE
BEAAE ((FERAMAE]) MR
Mz BEBWBREEN ((FEYBREE
BIDAR(ERH AR ZMARAAEIE
WEF LR ZERBRBEREMESR -
Bz et BREARE_2—+F=A
E;—gtiﬁZ%i%ﬁﬁ%%ﬂﬁ%
B

BRFTEHUBBRRAALCEL HEH
ARRZERZRGER

AEBMEIZHEPEARKMBE ((FE)) K
EEB HEBREHTBEUARBET
EHAEEZ $ETIAARBRESR -

2. Uy &
AEEXZERGH 2 REHMOT
(Unaudited) (Unaudited)
(REER) (REER)

Nine months ended
31 December

BE+-A=t-HLAEA

Three months ended
31 December

BE+-A=t-HL=@EA

2017 2016 2017 2016

B2t | ZERE | ZB-tE | Z2F

RMB’000 RMB'000 RMB’000 RMB'000

ARETR | ARETT | ARMTR | AR®TR

Sale of explosives HEBEDR 270,495 227,989 56,017 78,670
Provision of blasting operations REEWIEE 467,991 142,456 185,124 86,640
Sale of commodity goods BERES 29,528 2,399,346 3,881 139,927
Total turnover pEkE 768,014 2,769,791 245,022 305,237




Income tax

No provision for profits tax in the Cayman Islands,
the British Virgin Islands (“BVI") or Hong Kong has
been made as the Group has no assessable profit in
these jurisdictions.

Hong Kong profits tax is calculated at 16.5% on the
estimated assessable profits for a year. Enterprise
Income Tax in China (“EIT") is calculated at the
applicable EIT rate of 25%, except that:

U

(i)

(iii)

two PRC subsidiaries which have obtained
the New and Hi-tech Enterprise recognition
are entitled to enjoy preferential EIT rate. One
of the subsidiaries is entitled to preferential
tax rate of 15% for a period of 3 years from
20 August 2013 and such period is further
extended for 3 years to 28 November 2019
after the review by the tax authority on 29
November 2016. Another subsidiary is entitled
to preferential tax rate of 15% for a period of 3
years from 29 August 2014,

a branch which is located in the Tibet
Autonomous Region of the PRC is entitled
to preferential tax rate of 9%. Based on the
tax ruling announced by the PRC central tax
authorities, the EIT rate of Lhasa is 9% for the
period from 1 January 2015 to 31 December
2017. The EIT rate will resume to 15% from
31 December 2017 onwards if no further
announcement of preferential tax treatment is
made.

tax on profits assessable in the Tajikistan has
been calculated at the applicable Tajikistan
enterprise income tax rates of 13% or 23%.

Income tax represents:

(Unaudited)
(REER)
Nine months ended
31 December
BEt-A=t-HLIEA
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TEGHSHS EERLHS (REL
KEBE))AEEZ NBRELEE RR
EERNERAES TARERRRRR
H -

BREFERIBRBEAFEMA T ERTEF
#16.5%5T & o R Bl 1 2 715 7 7 1225%
MERCEMBRBEE - AT :

EEREaNBMCEERRANM
BREMRB AR AT ZREECEM
BRHE - ZEMBRARZ—#=
T=EN\A-THE=FHMT
FRIS%MEERE - EHBEKE
RZE—A"F+—AZ+NAEZ
% BERE=ZFZ_Z—NFt+—
AZ+NB-Z—HHBRAFAHK=
T-—MENAZ+ABR=FHE
AEZZ15%HEERE o

(i

—HEERPEARERRZD D
A AT Z 9% EERNE o RigH
BRI DEOBBR
NERA-ZT-hFE-A—RE_Z
—tFE+ A=+ - HHEBENLE
FiERERI% - —T—tF+_f
=t—HE WERE-—SRGEH
ﬁ@%ﬁ%*ﬁ%%%ﬁ%ﬁ%@
315% °

(i)

RIS HTIE 2 ERFE T 2 B A
DREEAEERINERCEME
Bt BRI 13%8k23%51 & -

Frigiss :

(iii)

(Unaudited)
(REER)
Three months ended
31 December
BE+t-A=t-HL=MA

5

g

2017 2016 2017 2016
—E-tF —T-RE k- S 3 —E-REF
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR | ARETT | AR®TR | ARETT
Current tax REHE
PRC enterprise income tax FEIERMEHR 24,725 14,012 5,089 3,887
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4. Dividends 4. BRE
The Board does not recommend payment of any BRI EHRER - t¢+ ﬂ
dividend for the nine months ended 31 December =t+—HIEAEARR ﬂfﬂﬂﬁg (B=E
2017 (Nine months ended 31 December 2016: Nil). —ANE+ZA=+—HIEAER &) -
5.  Earnings per share 5. BREF
The calculation of the basic earnings per share is FREAEFBETISEE
based on the following data:
(Unaudited) (Unaudited)
(REEER) (REER)
Nine months ended Three months ended
31 December 30 September
BE+-A=+-HLAEA HEE+-A=+-HL={EA
2017 2016 2017 2016

ZE-tf | ZTRF | 2Bt | ZT1F
RMB’000 RMB'000 RMB’000 RMB'000
ARETR | ARETR | ARMTR | ARBTR

Profit for the period RABHEEAEE
attributable to owners of REREF
the Company 114,323 28,360 31,489 4,781
(Unaudited) (Unaudited)
(REER) (RBEK)
Nine months ended Three months ended
31 December 30 September
BE+TZA=+-HLEAEA HBE+-A=+-HLZER
2017 2016 2017 2016
—E—tE - SaN:3 —E—t& ZE-REF
Number Number Number Number
of shares of shares of shares of shares
’000 ‘000 '000 '000
TR F& THR Tk
Number of shares RH#E
Weighted average number — :FEGRER
of ordinary shares for the BFIE L
purpose of basic earnings METHE
per share 3,558,725 | 3,191,285 | 3,558,725 | 3,480,460

For the calculation of diluted earning per share, no
adjustment has been made to basic earnings per
share for the nine months and three months ended
31 December 2017 and 2016 as there was no
dilutive potential ordinary shares in existence for the
nine months and three months ended 31 December

2017, and the convertible bonds outstanding for the BAM=EA Eﬁéﬁ"ﬁ_ﬁﬂx BHEHBRE
nine months and three months ended 31 December AEBMARBEEZE -

2016 had an anti-dilutive effect on the basic earnings
per share.



MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

The revenue of the Group for the nine months
ended 31 December 2017 decreased by 72.27%
as compared with the same period in 2016. The
decrease in turnover was mainly attributable to
the decrease in sales of commodity goods by
approximately 98.77% over the same period
last year. It is noteworthy that the turnover of
the Group’s blasting operations increased by
approximately 2.28 times. The Group has focussed
on civil explosive business and provision of blasting
operations which can generate substantial and
sustainable profit for the Group, and reduced
trading business with low gross margins.

The selling and distribution expenses for the nine
months ended 31 December 2017 increased by
52.6% as compared with the same period in 2016.
It was mainly due to the significant increase in sales
quantities and transportation expenses.

Liquidity and Financial Resources

As at 31 December 2017, the net assets of the
Group amounted to approximately RMB515.02
million (31 March 2017: net assets of 328.69
million). Current assets amounted to approximately
RMB709.56 million (31 March 2017: RMB371.76
million) of which approximately RMB146.42 million
(31 March 2017: RMB98.81 million) were cash
and bank balances and approximately RMB255.52
million (31 March 2017: RMB73.88 million) were
other receivables, prepayments and deposits.
The Group’s current liabilities amounted to
approximately RMB434.15 million (31 March 2017:
RMB257.69 million).
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AEBHE-_Z—tF+-A=+—81L
NEABEZRFE T ERBTE
W72.27% - BEBETRZEIZRRAENE
ERE S HERBRETIRRRBRIN
98.77% - ESBEME AEEMEWKT
REBZLAEEREFIEARBERLD
2.28f% - REEERBEREEAAEEALRE
B R A5 855 R R PR AF @ 275 MR TR
% MBS TEMNRENESER -

BE-_T—+F+-_A=+—HILthEA
MEERSHERETR T —NEREEM
52.6%° L EEANEEERBHFAI A
T8 NPT BN o

RBEETRMBER

R-E—+5+-_A=+—H KEHZ
BEFENBARES1502BT (2T —+
FZAZ+—H: EEFEARYK32,8698
JT) e RBBEENBARET0,956E T (=
E—+E=ZF=+—0: AR¥37,1768
) ERHARB146428 T (Z T —+
FZA=Z+—0: AR¥9881ETT) AR
S RIBITES  BPOARE25 5528 (=
E—+H=H=1+—0: AR¥%7,388E7T)
BHMERE - BARARES - AEEZ
RBABENAANREA4ET(ZE—+
FZAZ+—H: ARM2576987T) °




Capital Structure

Capital structure of the Group comprises equity plus
debts raised by the Group net with cash and cash
equivalents. There is no movement in share capital
for the nine months ended 31 December 2017.

Significant Investments

During the nine months ended 30 December
2017, the Group had injected USD2,150,430 to
“KM Muosir Limited Company” which has been
established in Tajikistan (2016: nil).

Material Acquisitions

During the nine months ended 31 December 2017,
the Group did not have material acquisitions.

Charge of Assets

As at 31 December 2017, certain trade receivables
amounted to RMB34,707,000 (31 March 2017:
RMB23,238,000), certain property, plant and
equipment amounted to RMB106,639,000 (31 March
2017: RMB141,779,000), and certain leasehold
lands amounted to RMB3,760,000 (31 March 2017:
RMB3,804,000) were pledged to secure the
Group’s bank loans.

EXRE

REBzBEARBAESMASEMEZ
BEBEHNBRRERREEEDMAR - BE
ZE—4HFFZAZ+-HIEAEA R
A EEH -

BRRE

BE-_Z—+F+=-A=+—HILAEA
HR $%lﬂﬁ%aﬁ%ﬂﬁ4%WM
Muosir Limited Company |FEE&RE T 4)
2,150,430F L (ZZT— RN F : #) o

BRYE

BE-T—+tF+-A=+—RHLENEAR
B AEETESAUE -

EEER

R-_Z—tF+-_A=+—8 BFTEKE
SEE AR#34,707,000 (T — t%
—HB=+—H: AR#¥232380007C) *
?%% ﬁ%& ﬁLAEMmewgmo
T(ZE—+tF=ZA=+—HB: AR%
M4W9mmm&%¥ﬂfim AR
3,760,000t (ZE—+F=A=+—H: A
R#3,804,0007T) EWHE R AEREEE
HRITERR



Capital Commitment

The following is the detail of capital expenditure
contracted for but not provided as at 31 December:
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RTARtTZA=+—HHRBETNERE
BREARXHE

(Unaudited) (Audited)
(REER) (& &%)
31 December 31 March
2017 2017
—E—t& —T—tF
+=ZA=+—H =A=+—H”
RMB’000 RMB’000
AR®TR ARBFT
Commitment for acquisition BENE BER
of property, plant and equipment R A 9,232 9,146
Foreign Exchange Exposure and Hedging Policy  #MERBR RS HBE

Since most of the income and expenses as well as
assets and liabilities of the Group are denominated
in Renminbi and to a lesser extent in Tajikistani
somoni, the Board considers that the Group has
no material foreign exchange exposure and no
hedging policy has been taken.

Contingent Liabilities

As at 31 December 2017, the Group did not have
any material contingent liabilities (31 March 2017:
nil).

Human Resources

As at 31 December 2017, the Group had 1,939 full
time employees (31 March 2017: 411) and zero
part-time (31 March 2017: 4) employees in the
PRC, Hong Kong and Tajikistan. Staff remuneration
packages are determined by reference to
prevailing market rates. Staff benefits include
mandatory provident fund, personal insurance
and discretionary bonus which are based on their
performance and contribution to the Group.

AR AEERBHRIREERETIAA
RERVENEERITERERREN -
EZERRAKETESAIMERR - 7T
EREUE TSP IE -

RAREE

RZZE—+F+ZA=+—R FEEVE
EREAFABR(ZT—LF=A=1—
H:E) -

ANER

R-Z—+tE+-A=+—HB A&£EBHE
BE - BB RESTRATEAIER1,939% %
BEE(ZT—+F=A=1—H:411%)
RE(ZFE—+E=F=1+—08:4) BB
S -BIMSEN2ERITMBEKE
T BIRMeEAFEATES  BARR
REEL  DEFEERAEBZRER
HALEBEZERME




A0

Pizu Group Holdings Limited L &5 # A

Third Quarterly Report 2017/2018 = F ¥/EHE

BUSINESS OUTLOOK
Business Review

For the period ended 31 December 2017, the
primary income source of the Group mainly came
from civil explosive business and the bulk mineral
trade business. After reviewing the business
operation in recent years, the Group will focus on
civil explosive business due to the fact that this
operation can generate substantial and sustainable
profit for the Group. Also, the Group will continue
to positively expand the provision of blasting
operation.

Business Outlook

The Group will continue to focus on the
development of civil explosive business.

The Group will continue to put more efforts on
developing the manufacturing of explosives
business and make steady profit. We endeavor to
expand to the downstream business and we shall
continuously strive to develop mine engineering
operation just as we are developing the Tibet
engineering business. The Group will seek progress
amidst stability, make the best of government
policies such as “the Belt and Road” initiative and
explore new market.

EBOERARREE
¥BERE

BE-_T—tH+-_A=t—HILHH"
AEENTEWRATERERABRES
PBREMBEZER - AREEGLOFRN
¥BEE RIBNETPERBRWE
BL AZEBUASETREEARTE
R SEBEESERNIEREBR
TERMZET -

EBRE

ARENBEIERRABHEER

AEBGEBMFFREESRY - BRUSTE
W WM E THAE  EARARIREE
B—HREEXNBERBELIRER - K&
EogiRhRH AOoMA—F K%
B BERARATS -



DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS OR SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 31 December 2017, the interests or short
positions of the Directors (the “Directors”) and the
chief executive of the Company in the shares and
underlying shares of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which is taken or deemed to have under such
provisions of the SFO), or which were required, to
be entered in the register required to be kept under
section 352 of the SFO, or which were required to
be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were as follows:

The Company - interests in Shares and
underlying Shares
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R-E—tF+-F=+—RB ARAZE
E([EF)REBTHRAEEAR 7&H
EREEEE (T RBEHF RIS (&
FREEIER ) EXVER) 2 i &@%h@
HHEEREBEESRBAERAEXVIETRS
DEMBAMNERARA BRIz EERAR
(BEREESFLHERNBERTERA
G IERA 2 ERIAR)  FREEER
%fh%%%mﬂﬂﬁkﬁhmﬁk A
MAZERE AR HBIEAIEIR TR
W%5m15m BHEARNRRBRAZ
T3 N N

ARA-ROREBRGER

Number Approximate

Name of and class of percentage of

Director Capacity/nature of interest securities held shareholding

= g EEtE FEEFHERERN BR#ELAEIL

(Note 1) (Note 2)

(Htst1) (Kizt2)

Mr. Ma Qiang Interest of a controlled 1,209,329,665 ordinary 33.98%
g b corporation (Note 3) shares (L)
AR 2w (H23)  1,209,329,6650% & i AL(L)

Interests of any parties to 688,053,557 ordinary 19.33%

an agreement to acquire
interests in the Company
required to be disclosed
under sections 317(1)(a)
and section 318 of the SFO
R BT A7 Rz - FE DA
Wi —EREES RBAEH
P128317(1)(a) ik 318147
FTRENARANER

shares (L) (Note 4)
688,053,557 %
TR (MW ita)



A2

Pizu Group Holdings Limited th{E% ERAG AR A )
Third Quarterly Report 2017/2018 = F ¥/EHE

Number Approximate
Name of and class of percentage of
Director Capacity/nature of interest securities held shareholding
BEEpE LV £:1:3-1 FEEFHERERN BFRESEIL
(Note 1) (Note 2)
(Bat1) (Kizr2)
Mr. Xiong Zeke Interest of a controlled 80,811,927 ordinary 2.27%
RRIBR LA corporation (Note 5) shares (L)
RyEhEE 2w (Hi2s) 80,811,927 0% & A% (L)
Beneficial owner 10,578,333 ordinary 0.30%
BEanlEBA shares (L) (Note 5)
10,573,333/
LR (H725)
Ms. Qin Chunhong  Beneficial owner 34,024,908 ordinary 0.96%
RHEALT ExBERAA shares (L)
34,024,908
TmAR(L)
Mr. Liu Fali Beneficial owner 240,215,854 ordinary 6.75%
2L BB A shares (L)
240,215,854f%
EEAR(L)
Interests of any parties 1,657,167,368 ordinary 46.57%

to an agreement to

acquire interests in

the Company required

to be disclosed under

sections 317(1)(a) and

section 318 of the SFO
BRI

Wkg —FERRES RBAEEK

BIE317(1)(a)k X318157E

THRENRD RO ER

shares (L) (Note 4)
1,657,167,368%
LML) (7 7E4)



Notes:

The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 31 December 2017.

These shares were held by Shiny Ocean, the entire
issued share capital of which was owned by Mr. Ma
Qiang. Accordingly, Mr. Ma Qiang was deemed to
be interested in all the shares in which Shiny Ocean
was interested by virtue of the SFO.

These shares represented the interests of Mr. Ma
Suocheng, Ms. Ma Ye, Ms. Ma Xia and Mr. Liu Fali
in 151,666,666, 124,005,000, 172,166,037 and
240,215,854 shares of the Company respectively.

Pursuant to an irrevocable undertaking (the
“Irrevocable Undertaking”) dated 22 June 2015
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye
and Mr. Liu Fali in favour of Mr. Ma Qiang. Mr. Ma
Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu
Fali had undertaken, among others, (i) to exercise
the conversion rights attached to the respective
Convertible Bonds held by them in accordance with
the direction of Mr. Ma Qiang; (i) to exercise their
voting rights as shareholders of the Conversion
Shares (upon the exercise of the conversion rights
attached to the respective Convertible Bonds
held by them) in the shareholders’ meeting of the
Company in accordance with the direction of Mr. Ma
Qiang; and (iii) not to transfer the conversion rights
nor Conversion Shares they obtained upon the
exercise of the conversion rights to any third party
without prior written consent from Mr. Ma Qiang.

Accordingly, Mr. Ma Qiang was deemed to be
interested in all the shares in which Mr. Ma
Suocheng, Ms. Ma Xia, Ms. Ma Ye and Mr. Liu Fali
were interested by virtue of the SFO.

These shares represented the interests of Fabulous
Seeker Holdings Limited in 80,811,927 shares of
the Company. As the entire issued share capital of
Fabulous Seeker Holdings Limited was owned by
Mr. Xiong Zeke, he was deemed to be interested in
all the shares in which Fabulous Seeker Holdings
Limited was interested by virtue of the SFO.
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RAELGIDBEARBR T —LF+=
A=t BZBETROHEENE -

ZEBRMARFRE  ERHEBTRA
mEREEES RAUBEIEFRAE K
Bl HELERRER/RBEEHENMER
DR EE R

ZERMASTHERAL BFELZL 58
LT RBIEFIE LS RIFFEH151,666,666
% ~ 124,005,0008% * 172,166,037 &
240,215,854 A A A fi {0 2 % o

REFHELEY FEXL FEILIR
AEREER _T-RFNA_+_HRN
558 50 A L ) N m] g AR ([ T8
Eal)  BERELE BELL FEK
T RBBEA S A (AR R (VRES
BEEMNETITERBEARERTH A
FRAE 2% FIT P A9 52 407 (IIRIR F 38 5 £ 4
ETRARABRRAE LABRRE DT
IR (R RTHARR B 75 AT I S SRR I 77 58
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Save as disclosed above, as at 31 December
2017, none of the Directors or chief executive of
the Company had any interests or short positions in
any shares, underlying shares or debentures of, the
Company or any associated corporations (within the
meaning of Part XV of the SFO) which would have to
be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have such provisions
of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the
register referred to therein, or which were otherwise
required, pursuant to the minimum standards of
dealing by directors of listed issuers as referred to
in Rules 5.46 to 5.67 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS AND PERSONS
WITH DISCLOSEABLE INTEREST AND SHORT
POSITION IN SHARES UNDER SFO

So far as is known to any Director or chief executive
of the Company, as at 31 December 2017, the
following persons (other than the Directors or chief
executive of the Company as disclosed above)
had an interest or short position in the Shares or
underlying Shares of the Company as recorded in
the register required to be kept under section 336 of
the SFO:
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RREM 5B/ RuEHE FEESHEARER BREQSEIL
(Note 1) (Note 2)
(Frat1) (Mt2)
Shiny Ocean Beneficial owner 1,209,329,665 33.98%
B ERBEEA ordinary shares (L)
1,209,329,6650% & & A (L)
Mr. Ma Suocheng Beneficial owner 151,666,666 4.26%
BHELE ERBEAA ordinary shares (L)
(Note 3)
151,666,666/
LR (#rit3)
Interests of any parties 1,745,716,556 49.05%

to an agreement to
acquire interests in
the Company required
to be disclosed under
sections 317(1)(a) and
section 318 of the SFO
EAIRET A5 8
EAWE—RREES
R HBEBRHIE317(1)(a)
RI18IFE T HEL
KRR

ordinary shares (L)
(Note 4)
1,745,716,556%
L) (A75F4)
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Approximate

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRER 51/ ERkE FEESBEARER SFRELEIN
(Note 1) (Note 2)
(Hiet1) (Htit2)
Ms. Ma Xia Beneficial owner 172,166,037 4.84%
EEL+ EREBA ordinary shares (L)
(Note 3)
172,166,037%
LBAR(L) (H7723)
Interests of any parties 1,725,217,185 48.48%
to an agreement to ordinary shares (L)
acquire interests in (Note 4)
the Company required 1,725,217,185%
to be disclosed under L) (A7 724)
sections 317(1)(a) and
section 318 of the SFO
EABET NS S
B\ — BB IEE S
REEEHIE317(1)(a)
MI1BIER T HEN
ANAMER
Ms. Ma Ye Beneficial owner 124,005,000 3.48%
BEELL BHRBEAA ordinary shares (L)
(Note 3)
124,005,000%
L@ (B 5E3)
Interests of any parties 1,773,378,222 49.83%

to an agreement to acquire
interests in the Company
required to be disclosed
under sections 317(1)(a)
and section 318 of the SFO

EARERT ST 0 R - FE DAY
B-BREEFRBEKRGE
317(1)(a) ik R318IEE T RE
ok NIl of £

ordinary shares (L)
(Note 4)
1,773,378,2228%
LB (#rit4)
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Approximate ‘

Name of Capacity/nature Number and class percentage
shareholder of interest of securities held of shareholding
RRER 5B/ RBEHE FEESBEARER SFRELEIN
(Note 1) (Note 2)
(Hfit1) (Htit2)
Mr. Liu Fali (Note 5) Beneficial owner 240,215,854 6.75%
BB (B 7E5) ERBBA ordinary shares (L)
240,215,854
TR
Interests of any parties to 1,657,167,368 46.57%
an agreement to acquire ordinary shares (L)
interests in the Company (Note 4)
required to be disclosed 1,657,167,368/%
under sections 317(1)(a) TEAR(L) (ffit4)
and section 318 of the SFO
ERBZET AN e R - FEAK
B-EREEFRPERGE
317(1)(a) & 31815 E T 1 %
BARR AR ES
Mr. Yang Tao Beneficial owner 272,199,268 7.65%
BEkE ERBEBA ordinary shares (L)
272,199,2680%
TER(L)
Mr. Li Man Beneficial owner 272,179,268 7.65%
FREE EnBAA ordinary shares (L)
272,179,2688%
EIBR(L)
Mr. Lv Wenhua Beneficial owner 240,215,854 6.75%

BEELE

EalEdA

ordinary shares (L)
240,215,854/
Limiz(L)
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Notes:

1. The letter “L” denotes a long position in the shares
or underlying shares of the Company or any of its
associated corporations.

2. The percentage of shareholding is calculated based
on the number of issued shares of the Company as
at 31 December 2017.

3. These shares represented the interests of Mr. Ma
Suocheng, Ms. Ma Ye, Ms. Ma Xia and Mr. Liu Fali
in 151,666,666, 124,005,000, 172,166,037 and
240,215,854 shares of the Company respectively.

4. By virtue of the SFO and the Irrevocable Undertaking
given by Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma
Ye and Mr. Liu Fali in favour of Mr. Ma Qiang, (1)
Mr. Ma Suocheng was deemed to be interested in all
the Shares in which Ms. Ma Xia, Ms. Ma Ye, Mr. Liu
Fali and Mr. Ma Qiang were interested; (2) Ms. Ma
Xia was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Ye, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (3) Ms. Ma
Ye was deemed to be interested in all the Shares
in which Mr. Ma Suocheng, Ms. Ma Xia, Mr. Liu Fali
and Mr. Ma Qiang were interested; and (4) Mr. Liu
Fali was deemed to be interested in all the Shares in
which Mr. Ma Suocheng, Ms. Ma Xia, Ms. Ma Ye and
Mr. Ma Qiang were interested.

5. Mr. Liu Fali is an executive director of the Group.

Save as disclosed herein, as at 31 December 2017,
the Company had not been notified of any other
person (other than the Directors or chief executive
of the Company) who had a discloseable interest
or short position in the Shares as recorded in the
register required to be kept under section 336 of the
SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

During the nine months ended 31 December 2017,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed shares (nine months ended 31 December
2016: nil).
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COMPETING INTERESTS

For the nine months ended 31 December 2017,
none of the Directors or the management
shareholders or any of their respective associates
(as defined in the GEM Listing Rules) of the
Company had an interest in a business which
causes or may cause any significant competition
with the business of the Group.

COMPLIANCE WITH CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles and has
complied with all the code provisions as set out
in the Code on Corporate Governance Practices
(“Code”) contained in Appendix 15 of the GEM
Listing Rules throughout the period under review.

SECURITIES TRANSACTIONS BY DIRECTORS

During the nine months ended 31 December 2017,
the Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry
of all Directors, the Company was not aware of any
non-compliance with such code of conduct and
required standard of dealings throughout the nine
months ended 31 December 2017.
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AUDIT COMMITTEE EREEY

The Company established an audit committee with 72 7 2 ¥ B (&l % _E 18 81l) F5.281%
written terms of reference in compliance with Rules % %5 .33{& & 3% 5F A& X C.3.12C.3.6/( 3L
5.28 to 5.33 of the GEM Listing Rules and code HEZZEEWNEEHRFIBEBIELGE o
provisions C.3.1 to C.3.6 of the Code. The primary BERZES€ /7 ITEZBMSA(HTeE)EH
duties of the audit committee are, among others, — RESER&EE Y B 5 E B2 N EPEZ
to review and supervise the financial reporting BF - WaitAEEeREEZZLER - &
processes and internal control procedures of the H“ZEE@HARNAINMAIBY ENTES
Group and to provide advice and comments to R+ BMEER L E - 2B+
the Board accordingly. The audit committee is k=17 +FT4R ©

composed of the four independent non-executive

Directors of the Company, namely Ms. Zhang Lin,

Mr. Enhe Bayaer, Ms. Liu Talin and Ms. Yao Yunzhu.

The Group's draft unaudited financial statements A&KEHE-Z—+F+-A=+—HIt
for the nine months ended 31 December 2017 have  J1{& A FﬁZ?K%%%*ZEM‘%#&?%X%EEE
been reviewed and commented by the members of BEBREEEKEEHTHAHIILERS

the audit committee.

As at the date of this report, the Board comprises  RAFEAH  EEERELEUTESE
the following directors:

Executive directors: HITEE -

Mr. Ma Qiang (Chairman) Bt E (£E)

Mr. Xiong Zeke (Chief Executive Officer) RROEBH A (7T 4B 3E)
Mr. Liu Fali (Chief Operating Officer) BBNTE (BEEER)
Mr. Ding Baoshan TRWLEE

Ms. Qin Chunhong REMLL

Mr. Ma Tianyi (Assistant to the Chairman) BREEE (FEHE)
Independent non-executive directors: BUHNTESE -

Mr. Enhe Bayaer BRBEHEEE

Ms. Zhang Lin SR+

Ms. Liu Talin BIEME+

Ms. Yao Yunzhu k=T LT

By order of the Board REEED

Pizu Group Holdings Limited EEEBEZERERAE
Ma Qiang B

Chairman Ba

PRC, 13 February 2018 HE - NFZA+=H
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