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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the “Company” or "Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2018, the Group's
consolidated revenue increased significantly from HK$77.7
million in the corresponding period in prior year to HK$274.1
million this year, representing a significant increase of 252.8%.
The increase in revenue was mainly driven by improvement in the
contribution from both the sports segment and the community
segment, in particular, the new commercial contracts entered
into with customers. Gross profit in the period under review was
HK$32.8 million (the corresponding period in 2017: HK$8.6
million), representing an almost threefold increase of HK$24.2
million or 281.4% as compared to the corresponding period in
prior year.

The Group'’s other income and other gains — net for the first
quarter ended 31 March 2018 amounted to HK$6.2 million (the
corresponding period in 2017: HK$10.3 million). Other income
and other gains — net during the period was mainly attributable to
government grants of HK$4.9 million (the corresponding period
in 2017: HK$8.4 million) and interest income.

Selling and distribution expenses for the first quarter ended 31
March 2018 amounted to HK$10.6 million (the corresponding
period in 2017: HK$3.3 million), representing a significant
increase of HK$7.3 million or 221.2% as compared to the
corresponding period in prior year. The increase was mainly due
to additional marketing and promotional expenditures incurred
as a result of new sponsorship and marketing related services
provided in relation to a top-tier professional basketball league
in the People’s Republic of China (the “PRC”) during the first
quarter ended 31 March 2018, which was in line with our
business expansion.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the period amounted to
HK$29.6 million (the corresponding period in 2017: HK$52.7
million). The decrease in Administrative Expenses was primarily
attributable to the decrease in non-cash share option expenses.
The non-cash items in Administrative Expenses, which amounted
to HK$4.9 million (the corresponding period in 2017: HK$32.8
million), comprise share option expenses, foreign exchange
losses and depreciation of property, plant and equipment,

etc. Excluding these major non-cash items, Administrative
Expenses in the period under review would be HK$24.7 million,
representing an increase of HK$4.8 million or 24.1% as
compared to HK$19.9 million in the corresponding period in
prior year.

Finance costs for the period amounted to HK$18.5 million (the
corresponding period in 2017: HK$25.9 million). The decrease
in finance costs was primarily attributable to the decrease in
bank loan balance in the first quarter ended 31 March 2018 as
compared to the corresponding period in prior year.

Li Ning Company Limited (“Li Ning Co”) is accounted for as
one of the associates of the Group. The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate's results based on
the financial statements drawn up to a non-coterminous period
end where the difference must be no greater than three months.
During the period under review, the Group shared the results
of Li Ning Co based on its adjusted financial results for the
three months ended 31 December 2017 and adjusted for any
significant events or transactions for the period from 1 January
2018 to 31 March 2018. There is no non-coterminous period
end for other associates and joint ventures.

The Group shared profits of associates and joint ventures
amounting to HK$62.3 million for the three months ended 31
March 2018 (the corresponding period in 2017: share of losses
(net of loss on deemed partial disposal of HK$67.7 million) of
HK$36.4 million). The turnaround was the combined result of
improvement in the associate’s operations and no deemed partial
disposal loss in the current period.
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For the first quarter ended 31 March 2018, the Group has
recorded a net profit attributable to equity holders of HK$37.1
million comparing to a net loss attributable to equity holders

of HK$103.9 million for the corresponding period in 2017,
representing a significant increase of HK$141.0 million. The
significant turnaround was mainly due to the improvement in our
revenue and gross profit, improvement in the share of profits less
losses of associates and joint ventures, and reduction in non-
cash Administrative Expenses and finance costs.

SEGMENT

Community Development

Community Development segment comprises business of
property development for sales and investment, research and
development, manufacturing, marketing and sales of construction
materials, operation of sports parks and sports centres,
development of communities and provision of consultancy and
subcontracting services.

The Group has been dedicating its effort to promote a

sportive and healthy lifestyle in the community. Echoing the

PRC government’s strategy to promote nationwide physical
fitness, the Group actively seeks cooperation with different
prospective contracting parties, including local governments,
property development companies, construction and landscaping
companies, and established financial institutions. The Group

has been selecting suitable cooperation opportunities to invest
in and operate potential community development projects,
including sports community and sports parks, and sports-related
commercial opportunities that promote healthier living and sports
awareness in the PRC. The Group will continue to invest in the
development of and related opportunities on sports communities
with enormous growth prospects in the PRC. It is the Group’s
long-term strategy to build a comprehensive community
development network, including both hardware and software
elements, in order to develop high quality, environmentally-
friendly and profitable communities. We trust that the expected
vertical and horizontal expansion and integration of this business
segment will generate values for our shareholders in the long
run.
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In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

In November 2017, the Group had secured the operating and
management rights for the Linyi Li Ning Sports Centre which is
located at the centre of Linyi city of Shandong Province of the
PRC and invested by the People’s Government of Linyi. Linyi
Li Ning Sports Centre aims to provide the neighbourhood with
various sports-related facilities and services. Officially managed
and operated by the Group since January 2018, Linyi Li Ning
Sports Centre has started to generate additional revenue to the
Group and broadened our community development network.

The Group has also entered into cooperation framework
agreements in regard of the development of sports parks and/or
sports community in Liuzhou, Nantong, Kunming, Xi'an, Jiaxing
and Zhaoging in the PRC. The Group will continue to pursue this
as one of its development strategies and expect the expansion of
this business segment to gather pace as a result.
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The community development segment generated revenue
totalling HK$183.1 million (the corresponding period in 2017:
HK$53.7 million) for the period, which represents an increase of
HK$129.4 million or 241.0% as compared to the corresponding
period in prior year. In particular, the operation of sports parks
recorded an encouraging growth of 93.3% during the period,

as driven by the increase in sports park rental income and sales
of merchandise. The revenue was mainly derived from the sales
of construction materials, community development consultancy
services and sports park operations as the Group expanded

its business network in tandem with the development of this
segment. The Group’s strategy is to expand into the upstream
and downstream industry networks as an integral part of further
build-out of our community development business. We actively
expanded and optimised the construction materials business
network and managed to establish good working relationships
with various construction materials suppliers and customers,

S0 as to lay a solid foundation for the construction of and
investment in sports community projects in different cities. Taking
into account the expenses incurred by potential community
development projects, this segment reported an operating profit
of HK$1.9 million during the period (the corresponding period in
2017: operating profit of HK$1.6 million).

Sports

The sports segment continued its business which encompasses
production and coordination of sports competitions and events,
sports talent management, and provision of sports-related
marketing and consultancy services. For the first quarter ended
31 March 2018, our sports segment generated revenue of
HK$91.0 million (the corresponding period in 2017: HK$24.0
million), which represents an almost threefold increase of
HK$67.0 million or 279.2% as compared to the same period
in prior year. Out of the total revenue generated by our sports
segment, HK$88.6 million (the corresponding period in 2017:
HK$22.0 million) was related to sports content production

and distribution, regarding the School Basketball Leagues in
the PRC (namely, Chinese University Basketball Association
(CUBA), Chinese High School Basketball League (CHBL) and
Chinese Junior School Basketball League (CJBL)), and a top-
tier professional basketball league in the PRC. The increase

in sports segment’s revenue was mainly due to the new
sponsorship and marketing related services provided in relation
to a top-tier professional basketball league in the PRC. The
sports segment recorded an operating profit of HK$13.0 million
(the corresponding period in 2017: operating profit of HK$3.2
million) which was attributable to the improvement in gross
profit and was partially offset by the increase in advertising and
promotional expenditures.
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The Group continued to provide talent management services
for commercial engagements for individual athletes and national
teams. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximise

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, sports talent management, as well as
providing sports marketing and consulting services, and engaging
in community development with a sports theme.

Charge on Assets

As at 31 March 2018, interests in an associate with carrying
amount of approximately HK$935.3 million (as at 31 December
2017: HK$867.5 million) had been charged as security for a
bank borrowing of a subsidiary and convertible notes issued by
the Company.
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PROSPECTS

According to the government work report released in March
2018, the sports industry is planned to be promoted in an
all-round manner through various ways, including deepening
sports reform, supporting social forces to boost sports service
supply and improve sports health service, as well as increasing
nationwide fitness venues and facilities through various
channels to achieve extensive coverage of nationwide physical
fitness. In addition, Opinions on Work Division Laid Out for the
Implementation of Key Tasks in the Government Work Report
issued by the State Council in mid-April 2018 has set a clear
division of work among the government departments in respect
of the sports-related tasks. Such initiatives indicated that the
sports industry has become a part of the overall layout of
national development, with growing importance to the national
economy and livelihood level. Following the Group'’s principal
business strategy, which is in line with national policies regarding
the sports industry, we have continued to use our best endeavors
to promote our community development business and conduct
negotiations with local governments and our business partners
since the beginning of 2018, seeking to invest in and materialise
the development of sports centres, sports parks, sports
communities, sports towns and related community development
projects across the country.
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As the second community development project of the Group,
Linyi Li Ning Sports Centre has commenced operation in January
2018. Located at the centre of Linyi city of Shandong Province,
the sports centre is a multi-storey sports complex invested and
built by the People’s Government of Linyi. Currently, Linyi Li Ning
Sports Centre is equipped with sports-related facilities including
badminton courts, basketball courts, tennis and squash courts,
swimming pools, gyms and yoga studios, and multi-functional
activity rooms, etc., with an aim to provide communities with
various indoor sports facilities and services to cater for the sports
and leisure needs of local citizens. Under the Group’s operation,
we expect that the sports-related and commercial ancillary
facilities and services offered by Linyi Li Ning Sports Centre will
be diversified, such as the provision of physical rehabilitation

and health management services by Dr. Chen Sports Training

& Rehabilitation Center (currently in operation), coaching and
training classes or events, and other optimised commercial
ancillary services. The Group is also exploring opportunities

to develop sports community in neighbourhood areas. As of
March 2018, the Group has entered into respective strategic
cooperation agreements with various business partners, including
state-controlled enterprises, in relation to the potential sports-
related community development projects in Shanghai, Beijing and
across the regions of Pearl River Delta, Yangtze River Delta and
Beijing-Tianjin-Hebei metropolitan area.
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Moreover, in January 2018, the Group entered into a strategic
cooperation agreement with Feyenoord Rotterdam, the

Dutch Eredivisie champion 2016-2017 and a major football
powerhouse, to jointly launch the “Feyenoord Viva Football
Academy” across China with a focus in selected sports
communities. As announced by the Chinese Ministry of Education
in February 2018, China has identified 20,218 special training
schools for school football, meeting its 2020 target in advance.
Hence, another 30,000 special schools will be built across

the country by 2025 with an aim to increase youth football
training. Through the introduction of the highly-regarded
football training programme of Feyenoord with its extensive
resources to Feyenoord Viva Football Academy, we aspire to
expand youth football training nationwide, and to embrace and
promote strategic development of the football industry in China.
The collaboration is a critical step for the Group to diversify

its sports-related businesses, and is expected to enrich our
sports resources in the field of football while assisting in the
development of our sports community projects.

As a crucial deployment of the Group’s corporate strategic
development, an application was made by the Company to the
Stock Exchange for the Company's transfer of listing from the
GEM to the Main Board of the Stock Exchange in January 2018.
Going forward in 2018, the Group will focus on the development
of more participatory sports resources for the general public,
while seeking for investment and cooperation on a wide
spectrum of sports and health related projects. The Group will
leverage the “Sports +" business model to integrate our sports
resources with elements from different industries and to create
sports-oriented and healthy living environment, in an effort to
diversify the Group’s sports assets that create greater synergy
with our principal businesses, and ultimately create the maximum
value for our shareholders and communities.

VIVA CHINA HOLDINGS LIMITED
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The board of directors (the “Board”) announces the unaudited

condensed consolidated results of Viva China Holdings Limited
(the “Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2018 to 31 March 2018 together with the

comparative unaudited condensed consolidated results for the

corresponding period in 2017 as follows:

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2018

BB BNEA LS

EEe([EFg ) RLAMIELP
ERBERAR (KRR REWBR
A([AEE])R=_T—N\E—A—H
E-T-)\F=ZA=+—BIEBBEZRE
KEDBRGEEE ER-T—tF
I 2 REEZ A PR A REZ LB
T

HHFEEEREME2EKER

HE_Z-\F=ZA=+—HI=EA

For the three months ended

31 March
BEZ=HA=+—-HL=M@A
2018 2017
—EBE-N\E —E—tF
(Unaudited) (Unaudited)
(REER) (REFER)
Notes HK$’'000 HK$'000
iz FEn FEL
Revenue g 3 274,065 77,720
Cost of sales HER A (241,267) (69,168)
Gross profit ER 32,798 8,552
Other income and HeAREA
other gains — net WEFE 3 6,219 10,341
Selling and distribution expenses HERDHEAX (10,569) (3,328)
Administrative and other operating 1T B & EL b 4F &
expenses 95| (29,629) (52,708)
Finance costs IpLIN 4 (18,506) (25,865)
Share of profits less losses of SRR AR R
associates and joint ventures BEME MR
B8 5 62,294 (36,363)
Profit/(loss) before BRATERADER
income tax (B#E) 6 42,607 (99,371)
Income tax Frie %t 7 (5,238) (3,275)
Profit/(loss) for the period BRETR
(&) 37,369 (102,646)

First Quarterly Roporrt 2018 $-% A 34484
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CONDENSED CONSOLIDATED STATEMENT OF HHGEEEREMZEKRER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (i)
INCOME (Continued)

For the three months ended 31 March 2018 BE_T—-N\F=ZA=+—HIL=MEA

For the three months ended

31 March
HEZE=A=1+—-AL=MEA
2018 2017
—E-N\§ —E-tF
(Unaudited) (Unaudited)
(REEERK) (REEZ)
Notes HK$’000 HK$'000
i TER FHET
Other comprehensive income/ Htr 2@z
(loss): (B#8):
ltems that may be reclassified HEEHD
subsequently to profit or loss, net BEEuRCE
of income tax of nil B MRS
B (&)
— Share of other comprehensive — o — A B
(loss)/income of an associate EVNEId
Htbz2m|
(B8])/
g (289) 206
— Reclassification adjustment —RIEBH
upon deemed partial disposal & —
of an associate NGl
EFNE
A - 18,439
— Exchange differences on —REFINE
translation of foreign BB
operations =5 173,019 40,964
Other comprehensive income HAHEMZEK
for the period, net of income &= HRFEH
tax of nil (&) 172,730 59,609
Total comprehensive income/ HrzmEmkE
(loss) for (EBB)#E
the period 210,009 (43,037)

o

/‘Z "VIVA CHINA HOLDINGS LIMITED
ENPBEERBERRZD



Y thcniditedd Condensed (onsolidted Besolle:

RSB BNEA LS

CONDENSED CONSOLIDATED STATEMENT OF EHsEEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (&)

INCOME (Continued)

For the three months ended 31 March 2018 BE_Z—N\F=-A=+—HI=A

For the three months ended

31 March
BE=A=+-HL=MEA
2018 2017
—E2-)N\F ZE—LF
(Unaudited) (Unaudited)
(RBER) (REER)
Notes HK$’000 HK$'000
(3= TER FHET
Profit/(loss) attributable to: BT ALESE
wmH(ER)
Equity holders of the Company RARERFEAA 37,070 (103,907)
Non-controlling interests R 299 1,261
37,369 (102,646)
Total comprehensive income/ UTFTATEEZE
(loss) attributable to: & (FR)
R
Equity holders of the Company KABERFEA 207,022 (45,014)
Non-controlling interests R = 3,077 1,977
210,099 (43,037)
Profit/(loss) per share KARERBFEA
attributable to equity holders ~ FE{5 5 BURF,/
of the Company: (B#E):
Basic (HK cents) AR (B 0.33 (0.93)
Diluted (HK cents) g (B) 0.33 93)

The accompany notes form part of these unaudited condensed

consolidated results.

BEP 2 M R SR ER AR EE

mz—akn -

First Quarterly Roporrt 2018 $-% A 34484

4



Yoter o thhe Y hadited (Condensed Consolidited vsulle:

B ENENE A LA WS

1.. GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports-related marketing and consultancy services; and

o property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
Services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.

VIVA CHINA HOLDINGS LIMITED
ENPBEERBERLRZGD

1. —RER

AR A —ERAESESEMKIZE
RAE EEBBRNEARAERZAE
FRAaE (TEERZRAT]) GEM LTI ©

FEEK
HA REERETIETEES:

. EENBBREREZE BB AT
EEEMSEREIIEHESBETSE
BERFE AR &

o FFEMERERIRE EMZH
BHoBE TSHEREE KEBE
CREHRARREHRERLED R
%o

FEARQR ([FEQA))  —BER
MEeReSIMRIZARQF KB
BT R B R AT ER £ (R
5% 2331) RAEEz —HEBE QR K
TEEBHERENPEARANE
(MBI feR 2 B85 BEREESR R
AR MBI AR R B BRAH BE
HERDH-

FRERARAA ((FEEX] - —H
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1. GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own "4L # = (Double Happiness)” brand and other sports
accessories.

WEHENESBEULEEREREES (AR
&%) (Zhuhai Viva Huazhi Sport and Culture Equity Investment
Fund (Limited Partnership)*) (the “Sports Cultural Industry
Fund"), a limited partnership enterprise established in the PRC,
is a joint venture of the Group, whose principal activities include
investment in sport community development projects related to
the Li Ning sports parks, and sports, culture, and sports-related
intellectual property projects, as well as investments in private
equity funds and other investment opportunities.

* English name for identification purpose only

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the three
months ended 31 March 2018 have been prepared to comply
with the disclosure requirements of the Rules Governing the
Listing of Securities on the GEM (the “GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group'’s
annual financial statements for the year ended 31 December
2017, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs").

X2 EBENEALE MR

1. —RES (&)

FEEK (&)

RIS EROGERAR ([AEE]

—ER AP BEMK 2 BRAR) BAE

SEz—MEBEQR HFXEEKEH

ERERE Mg ZEKEEREER

[ 41 # = (Double Happiness) | SA K2 T~ HY 4T
mEEREPIEREMUAREMES

Be 4 o

WEFNLEBRE ULEXRERE
Ee (ARAR) ([EEXULEXE
e —HERPEKINEREEEE)
RAEEZ -—HAERE EXEXK
BHRERFEREERBANBELR
BFRIEAREE Xt BEHEBMAR
EREERENNAEESSREKS
FHEONKRE -

BEBEEREN EREEREAE
BEBETIAEBTED -

2. RUEERSTBREED

REERE
HE_Z-\F=A=+—RHIL=fEA
ZAREEZ AR A EE T ERCEVE
F EmRAI(TGEM ETARAN]) Z HER
MRS

HERARECERARAFELTEESF
B BMEARE ZFA A R -
W EEREE BV BREEL ([FB
MBREEANDRHRZAEEBRE—
E—tFF+ A=+ -HLFEZFE
B HmKR — O BIE -
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B ENENE A LA WS

2.. BASIS OF PREPARATION AND CHANGES IN 2. HmEBEERSHBEEE

ACCOUNTING POLICIES (Continued) (&)

Basis of preparation (Continued) mBLEE ()

The accounting policies used in the preparation of the unaudited ~ #REARKEZXERGEXEMEACE
condensed consolidated results are consistent with those AHEERHEAEEHRE_T—LF
adopted in preparing the Group's annual audited financial + A=+ BLFEZEEZFEY
statements for the year ended 31 December 2017. TERERATERNE — -

During the three months ended 31 March 2018, the Group has HE-_ZT—- \F=A=+—HIt=MEA
adopted the new HKFRSs that are effective for the first time N AEEEHEAR -_ZT—NF—F—
for the period beginning on 1 January 2018. Details of the AR PRERER T E B

assessment of the impacts of these new HKFRSs on the Group TR ELER - ZEMET AP RESE
can be referred to Note 2.2 in “Notes to Consolidated Financial A AEBMOFETEHEBRL2HEAR
Statements” of the Company’s 2017 annual report. The adoption A =B —+FEFRh [42 A B KRR M
of these new HKFRSs did not result in significant impact on the ) M2 c NGRS BBV

results and financial position of the Group for the current and MEENT T EEHAEERNPREEAA
prior periods. MRz EERMBRRNEEERTE -
The following is a new HKFRS that has been published and AT AEREEEBANEEAMBER

are relevant and mandatory for the Group’s accounting periods EB-_T-\F-A—AzEFABHE
beginning after 1 January 2018 or later periods, but have not 5T EA R Sk B 14 EA R 5 1 AE (B R R B

been early adopted by the Group. AEBERERMNOITIE BN BRESE
Al
Effective for accounting RUT B8
periods beginning ZEBRRZ
on or after kS
HKFRS 16, Leases BEMBREEAE 165 HE 1Janvary 2019 —E—-AE—F—H

Details of the assessment of the impact of this new HKFRS on ERZNI AU RS LY AEE
the results and financial position of the Group can be referred to ¥ 48 MM SRR 2 & F A 15H LM
Note 2.2 in "Notes to Consolidated Financial Statements” of the ~ AR B —ZZT—tFFR [FATHHE
Company's 2017 annual report. MaE] BisE2.2 ©

The Group intends to apply the simplified transition approach and A& B3 fE AL BEZA BT &€ &7

will not restate comparative amounts for the year prior to first BRRAII—FENLEET - AEE

adoption. The Group will continue to assess the further impacts TGHERBE T 2 7] B8 I IS TR & 2RI A 3K

of this new HKFRS before the effective date of this new HKFRS. A EARIAT 2 # s ] BB M I m S R 2
HE—EE-

VIVA CHINA HOLDINGS LIMITED
ENPBEERBERLRZGD
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= N
EG e TN VS &4
3. REVENUE, OTHER INCOME AND OTHER 3. WHE HakAREMKE
GAINS — NET FE
For the three months ended
31 March
BE=A=+—HIL=@A
2018 2017
—E-N\E —E—+1F
(Unaudited) (Unaudited)
(REEER) (REEER)
HK$’000 HK$'000
FET FH&T
Revenue 1 2=
Sports content production and BERNTRER
distribution income Bk A 88,594 22,015
Sports talent management income BEATEEBA 2,406 2,016
Sale of goods HEEM 179,232 51,926
Community development MHEBERET
consultancy service income PR 75 WL A 22 =
Sports park facllities hiring income BERRMEZ
HEKA 1,100 1,530
Gross rental income AeBmlA 2,711 233
274,065 77,720
Other income He g A
Government grants B8 T %8 B 4,906 8,446
Interest income F B WA 1,313 1,481
6,219 9,927
Other gains — net Hihh =258
Net gain on disposal of property, LEME - BEK
plant and equipment Rz W= FE - 414
- 414
6,219 10,341

Tirst Quarterly Roport 2015 §-%A A A%
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4..  FINANCE COSTS 4, BIBERAK
For the three months ended
31 March
BEZE=A=+—-HL=M@A
2018 2017
—E-N\&E —E—+F
(Unaudited) (Unaudited)
(REER) (ReEgZ)
Note HK$’000 HK$'000
B 5 FHERT FHET
Interest on bank and other loans B 1T R H L & X
.8, 802 4,893
Interest on convertible notes AR EE A B 26,098 24,003
Less: interest expense capitalised i : B AL EEERE
into properties under RZEEY
development for sale ¥ 2 F B
53 (a) (8,394) (3,031)
18,506 25,865
Note: BT 3 -
(@  The finance costs have been capitalised at a weighted @ B AEIR1438% (ZF—+
average interest rate of 14.38% (2017: 5.4%) per annum. F:54%) 2 MEFHEFEREE R -

/OD "VIVA CHINA HOLDINGS LIMITED
ENPBEERBERRZD
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5.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the period
ended 31 March 2018 include the Group’s share of the results
and reserves of Li Ning Co for the three months ended 31
December 2017 and adjusted for any significant events or
transactions for the period from 1 January 2018 to 31 March
2018. The unaudited condensed consolidated results for the
period ended 31 March 2017 included the Group’s share of the
results and reserves of Li Ning Co for the three months ended
31 December 2016 and adjusted for any significant events or
transactions for the period from 1 January 2017 to 31 March
2017. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share

of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. There is no non-coterminous period end for
other associates and joint ventures.

During the three months ended 31 March 2018, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$62,294,000 (the corresponding period in
2017: HK$31,349,000). In February 2017, Li Ning Co issued
168,629,032 new ordinary shares upon the conversion of
convertible bonds in the principal amount of RMB561,000,000
issued by Li Ning Co. The Group's equity interests in Li

Ning Co have been diluted from approximately 24.3% to
approximately 22.6% and a loss on deemed partial disposal of
HK$67,712,000 has arisen. For the three months ended 31
March 2017, taking into account the loss on deemed partial
disposal, the Group shared the net losses of the associates and a
joint venture in the amount of HK$36,363,000.

X EBENEALEWH

5, SDEBMERRRE
i R S 18

BHE—_Z-\F=A=+—-BItHBEZ
AREZERARAFEERASEDE
FERRHE-T—EF T _A=1+—
RIt=EAz¥ER#E LHE-F
—NFE—-A—RABE-_ZF-N\F=A4
=+ BLHRAZERNEREHFRZS
EEAE - BE-_T—+F=A=+—
PR REEZEREEXEABR
FEBAEFTERRNBRE_T—RF
TZRA=EtT—HIE=ZEAZEERRE
B IRE T -—tF-A-HAEE=
E—tE=A=+—HALHRzZEM
EREMARSELRE -AEBEDKR
MEBGFHERFE28R A 2 G &
it HEERER 2 AR A E&EE R
(EZBETNSEE=EA) ZKREA
FEMR B N B 2 MR - B2 R R R
SBELEETREERS-

gy

BE-_Z—-N\F=A=+—RHIL=
B AEBOEBHERNTRAEDE

235 F R 5 1832 62,294,000 7T (=&

— -+ RH: 31,349,000 T) - N =&
—tF A FTEQRABEETAS
%8 A R #561,000,0007T B A #2 I 15 58
30 ) 317 168,629, 0328 #7 % 38 I% o 7K
EERFTERRARED A L24.3%%
SEEH226% WEARIESHEEZE
$#867,712,0008 - BHE_T—+F =1
=t+—BL=EA LHERIEDSE
E2EBEE AEBSEBHERR R—
A& & 1 ¥ /9 B 18 7% 55 3%36,363,0007%5
Pk
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6.. PROFIT/(LOSS) BEFORE INCOME TAX 6. BREFBHANER (FE)
The Group's profit/(loss) before income tax is arrived at after AEBZKREBHANETN, (BB
charging: KBRS S HER:

For the three months ended

31 March
BZE=A=+—HL=MEA
2018 2017
ZE-)\f —E—+F
(Unaudited) (Unaudited)
(REEER) (REE&EZ)
HK$’000 HK$'000
FERT FHET
Cost of inventories sold BEFERAN 170,627 51,258
Cost of services provided FT 42 4 AR 7% A A 70,640 17,910
Depreciation e 782 842
Minimum lease payments under T RIEFLEELY
operating leases of land and buildings 2 & 1K & 1 & 2,749 2,099
Foreign exchange loss, net ME 5 18 F 2R 785 252
Employee benefits expense EERFHAZ (B
(including directors’ remuneration): BEEWE) -
— Wages and salaries —-TITERE® 13,297 11,641
— Equity-settled share option —AREEHE 2
expenses BRERAX 2,144 20,556
— Contributions to defined —EBEHEFURK
contribution retirement plans 82 R 1,023 876
Total employee benefits expense EBERMALZLBE 16,464 33,073

Y "VIVA CHINA HOLDINGS LIMITED
20 $noaeERERL D
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7. INCOME TAX

Current — the PRC K RS — P

No provision for Hong Kong prafits tax has been provided for
the three months ended 31 March 2018 as the Group did not
generate any assessable profits arising in Hong Kong during
the period (the corresponding period in 2017: Nil). The PRC
corporate income tax provision in respect of operations in the
PRC is calculated based on the statutory tax rate of 25% on
the estimated assessable profits for the three months ended
31 March 2018 and 2017 based on existing legislation,
interpretations and practices in respect thereof.

The share of income tax expense attributable to associates and
joint ventures for the period amounting to HK$3,154,000 (the
corresponding period in 2017: HK$3,606,000) is included in
“Share of profits less losses of associates and joint ventures” in
the unaudited condensed consolidated results.

XEEBANEALLE W
7. FBH
For the three months ended
31 March
BZE=A=+—HL=18
2018 2017
—B—N\F —E—+t&F
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FET FHET
5,238 3,275
rEEHZE-_FT-N\F=ZA=+—HI

—ERAYEREBEETMERVE
F o A B AEH ER RS EE

TE—EFRME) P B EKE
HZhBECERSHEETREERE
TER REBNEBIREBEE_T-N\F
MZE—+F=ZA=+t—BIL=EHA
2t Et FERR B M A25% 2 % TE B X &t
.

HADHBERRREEDERGME
TR B 323,154,000 T (ZE—+LF R
%'3606000;‘%7%)75%)\5&“%*??%
AGREEEZ [DHBEARREED
¥ uFREEl -
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8..  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings/(loss) per share amounts for
the three months ended 31 March 2018 and 2017 is based on
the profit/(loss) for the period attributable to equity holders of the
Company, and the weighted average number of ordinary shares
in issue and participating equity instruments during the periods.

The calculation of the diluted earnings per share amount for

the period ended 31 March 2018 is based on the profit for the
period attributable to equity holders of the Company and the
weighted average number of ordinary shares after adjustment for
the effect of deemed exercise of share option at no consideration
at the beginning of the period. No adjustment has been made

to the basic earnings per share amount presented for the period
ended 31 March 2018 in respect of the potential dilution effect
of the associate’s dilutive potential ordinary shares and the
convertible notes for the period ended 31 March 2018, either
had anti-dilutive or no dilutive effect on the basic earnings per
share amount presented.

No adjustment has been made to the basic loss per share
amount presented for the period ended 31 March 2017 in
respect of a dilution as the impact of the potential dilution effect
of the associate’s dilutive potential ordinary shares and the
Company’s potential ordinary shares for the period ended 31
March 2017, either had anti-dilutive or no dilutive effect on the
basic loss per share amount presented.

VIVA CHINA HOLDINGS LIMITED
ENPBEERBERRZD
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FREERFSEIIRBEAR RS
B ANFEAG B T R AR hn g 15 £
(BB ERBIIRERETERERE
FEEHAR)HE - AREE=Z
—N\E=ZA=+—HILHE BE AR
BB ey BUELTER AT RRER
ZETEEENEREMEZN 2 BRELREA
| < 58 AL iz 8 58 Aok i ok I 4 R SE U
Wt EREE_E—-N\FEF=A=1t—8H
IEERFT 2% 2 SR EAR BT S EIEL
o

PREEXEME AREBE_T—tF
ZA=T—HALERE BE LR AES
FREZECTBREARANEES
BRZEEEEREEME7 28K
EXBReRARBEENERL EE
EBYE MUERBEE_T—tF=A
=+—RBIBEMEN 2 ZRERER
SREENFEE-



Yot o Thhe Y hadited (Cordensed (Consolideted Erselle:

8. PROFIT/(LOSS) PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE COMPANY

X2 ERENEALEW R

8. ALNTARBREAERLER
BR(BR) (8

(Continued)
2018 2017
—E-N\F —ZE—+fF
(Unaudited) (Unaudited)
(REEER) (RigER)
HK$’000 HK$'000
FHET FHET
Profit/(loss) attributable to equity ARTEERERK
holders of the Company, used in BERF(F58)
the basic and diluted earnings/(loss) ~ Z AR RIEREAH
per share calculation (HK$'000) ANFESEF,
(E1E) (T8 37,070 (103,907)
Number of ordinary shares ZERHE
Weighted average number of ordinary AR T EBRERE
shares in issue and participating F(EE) 2B
equity instruments used in the basic 1T & @AY & 2 ER%
earnings/(loss) per share calculaton AT A Z hniEF 5
(000) #(TH) 11,211,190 11,164,415
Dilutive equivalent shares arising from VB TE L M AR P E
potential ordinary shares ('000) B EERBE
(F1&) 98,950 =
Weighted average number of ordinary AR T EEREER
shares and potential ordinary shares ~ F Z & @A% & B &
used in the diluted earnings per share & 38 & AN HE F 15 &K
calculation ('000) (F8) 11,310,140 11,164,415
Basic earnings/(loss) per share BRELRET,
(HK cents) (E18) (B 0.33 (0.93)
Diluted earnings/(loss) per share BRESAET,
(HK cents) (E1E) (OB 0.33 (0.93)
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9.. RESERVES 9. f#fE
Share Perpetual Share Exchange Convertible
premium convertible option fluctuation Reserve notes equity Accumulated
account bonds reserve reserve funds reserve losses Total
iy KA BRE EX GE:-JES
8 R ] B B 5 fhiE BB £ HEES ERHE RitEE @t
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (RBER) (RBER) (REBER) (REBEZ) (REBER) (REER)
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FERT FERT FERT FET FET FET
For the three months ended 31 March 2018 BZ-_T-\§=A=+—-HL=MEA
Balance at 1 January 2018 R-ZE—N\F—A—R2&H 4,172,526 1,130,046 160,105 (58,786) 6,664 90,392 (1,947 252) 3,562,695
Profit for the period R - - - - - - 37,070 37,070
Other comprehensive income/(loss) for the period: HREM2ERE (BE) :
Exchange differences on translation of foreign operations BREGNER B ETE = = = 170,241 = = = 170,241
Share of other comprehensive loss of an associate AE—HBEQRZEM2EER - - - (289) - - = (289)
Total comprehensive income for the period HANE2Ek SR = = = 169,952 = = 37,070 207,022
Shares issued upon exercise of share options BRERITFERETZRG 2,635 = (764) = = = = 1,871
Equity-settled share option arrangements ARIEREE 2 BIRER - - 3,378 - - - = 3,378
Share of an associate’s reserve DME—HEBE QAR ZHE = = 2,651 = 159 = (159) 2,651
Balance at 31 March 2018 RZZE-NFZA=+—Bz&#% 4,175,161 1,139,046 165,370 111,166 6,823 90,392 (1,910,341) 3,777,617
For the three months ended 31 March 2017 BEZ-_T—t§=A=+—-HL=MEA
Balance at 1 January 2017 RZZ—+5—A—Bz#&# 4,145,239 1,139,046 125,246 (370,088) 1,513 90,392 (1,851,249) 3,280,099
Loss for the period HAEE - - - - - - (103,907) (103,907)
Other comprehensive income for the period: HARAEMEEKES:
Exchange differences on translation of foreign operations BREGNEB B ETE = = = 40,248 = = = 40,248
Share of other comprehensive income of associates DB E AR A2 EE - - - 206 - - = 206
Reclassification adjustment upon deemed partial disposal of BEFPLE—BHERRRET SRR
an associate - - - 18,439 - - - 18,439
Total comprehensive income/(loss) for the period HRzEkE (BE)Bs = = = 58,893 = = (103,907) (45,014)
Shares issued upon exercise of share options EREETERRTZRG 832 _ (186) _ _ _ _ 646
Equity-settled share option arrangements ARIEREE 2 BIRER - - 31,819 - - - = 31,819
Transfer of share option reserve upon the forfeiture or RERERZ WS ERERRERERE
expiry of share options - - (1,116) - - - 1,116 -
Share of an associate’s reserve DiE—HEE DR 2 E - - 2,820 = = = = 2,820
Balance at 31 March 2017 R-ZE—+F=A=+—B2&#% 4,146,071 1,139,046 158,583 (311,195) 1513 90,392 (1,954,040) 3,270,370

' "VIVA CHINA HOLDINGS LIMITED , ,
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10. DIVIDEND 10. B2

The Directors do not recommend the payment of any dividend EETEBRNBE=_Z—N\F=A
in respect of the three months ended 31 March 2018 (the =+—HE=BEAZAMKRE (=ZF
corresponding period in 2017: Nil). —tFRH:E) -

"VIVA CHINA HOLDINGS LIMITED
26 ENPBEERBERRZD



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2018.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2018, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFQ), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BO HEIWEAQF LHES

RBE-_Z-NF=ZA=+—RHLL=
BAR RAE S EAERMNEARHE
B HESBEOARRE ZER EHE

EERITHRABRADAREE
BrE RO RAERDRERE
HEBERAR

RZBE-NF=ZA=+—0 ARQFZ
EERITRAENRARR REREEE
(EEABEHFLBERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D M f&
HEP HEAREEFRBEEASE
XVEBEE7 R B8 Ep A S AN A) K B X B
ZRESRKE (BIERAAREERITHR
REPABRBEES RS KROIE B IECER
BREERBZRERAR) M AE
REB RSN AR RIREESF RS K
FIREBTHFEZE MRS A
2 AR IR GEM £ T 48 BI 885, 46 =5.67 1k
FrilEAESEE VAT IZEBENE R
NEI MR SRR WT
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Interests in the ordinary shares (the “Shares”), REQATREBR ([RHB]) - HEARSD

underlying Shares and debenture of the Company REEEZER
Number of Shares/
underlying Shares held )
FERG,/ BBRARA Approrimate
percentage of
Nature of interest shareholding
EEME Number of asat
Personal Corporate share 31 March
Directors Capacity interests interests  options held® Total interests 2018
R-E-N\%
=ZB=t-A
it FrisRE
£ 2t AARER NAEE BREHEY ERAE BOEA
Mr. LI Ning Beneficial owner 21,508,000 = 9,000,000
TEEE EREBEA 8,242,951,151 (1) 93.53%
Interest of controlled - 8,212,443,15110 -
corporation
REHEEER
Interest of controlled - 544,241, 573" - 544,241,573 (5) 6.18%
corporation
REHEEER
Mr. CHAN Ling Beneficial owner 63,267,669 - 72,000,000 135,287,669 (1) 1.54%
BEx4 EnBEAA
Mr. LI Chunyang Beneficial owner 13,067,669 - 48,000,000 61,067,669 (L) 0.69%
FEBRYE EGfBA
Mr, LI Qilin Beneficiary of trusts 6,080,022,769 % - -
THERE EEREA
Beneficial owner - - 91,000,000 6,171,022,769 (L) 70.02%
EafEBA
M. CHAN James Beneficial ouner - - 16,000,000 16,000,000 (1) 0.18%
REBEE EafEBA
M. MA Wing Man Beneficial owner 860,000 - 7,837,334 8,697,334 (L) 0.10%
Bt EnfEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 9,333,334 9,933,334 (1) 0.11%
BEZEE EnfEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 6,000,000 6,000,000 (L) 0.07%
BRIERE EafEBA

(L) and (S) represent long position and short position respectively (V& ()9 Blig & KA &

"VIVA CHINA HOLDINGS LIMITED
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited

("Victory Mind Assets”) and Dragon City Management (PTC)
Limited ("Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as
follows:

(a) the long position of 2,132,420,382 Shares and the

short position of 544,241,573 Shares are held by Lead

Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Anhead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
(“Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

1. FE S 4 E 8 LA T K Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets | ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VDRI ERRMERAEES
#8,212,443 15115 17 B 2 = &
i B Lead Ahead 5 /5 #E 23 T #0148 /S HE
B544,241 573D KB 2 %

@) 2,132,420,382/% & 5 17 B &
544,241,5730% f% 17 1% & FA Lead
Ahead#% 7 1 Lead Ahead 2= 38
o R A St A B HEH60%
J240% %A o 2228 5 4 IR R Lead
AheadZ EE :

(b) Victory Mind Assetsi# &
2,728,582, 769/ ik 15 4F B #&
= & B FE () Victory Mind Assets
FT ¥ A 21,680,022,769/% ix
BRMERRRR=ZFT—=
&+ — A @ Victory Mind Assets
BIIZ AR ES S22
EHRRERERETIRRG
0.3258 TR HITHEM A
¥ 817 .21,048,560,000% A%
53 © Victory Mind Assets? Bl g
Ace Leader Holdings Limited ( [Ace
Leader | ) & Jumbo Top Group
Limited ([ Jumbo Top |) #E B57%
$238% ° Ace Leader® EPR% 15
TMF (Cayman) Ltd. ([TMF 1) LA B
BEAZZIATNER-F
ERERZERZEIZA
It 4 48 AR Eali2,728,582,769
KRR PEEREE - TELE
A Victory Mind Assets &z Ace Leader
FEEZEE: R
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() the'long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust (Cayman) Limited (“Cititrust”) and as to
40% by Cititrust, each as the trustee of separate trust.
Mr. Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

38 These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2018, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED
ENPBEERBERLRZGD

(© Dragon City# 5&3,351,440,000
MR 0 47 & #E % & R B 3E ()
Dragon City$¥ A 2.2,000,000,000
BRHRNEARARR=ZF
— =%+ — A mDragon City3
T2 BRES M 2 B8R
ERBBREZRRH0.325%
TEBETEMA FTRITZ
1,351,440,0008% % 1% ° Dragon
Ciy A BRI ErE 2 AR D
A 7% %3,351,440,0000% A% 10 #
% 0 i 5 78 2 B L Cititrust
(Cayman) Limited ([ Cititrust ] ) &
CititrustfE & & B U E 5T A
5 BIHE A 60% K 40% ° ZFE 5
A A% A Dragon City 60%1E 25 2
RRREBEMEFTZAIZA
1t 4 4R 7% 7 5% %3,351,440,000
D RS - TE A
#ADragon CityZ B E ©

2. BTIX[FERFEREMATRAR
RIS ROAR ] THT Z M
1(0) R B =E1(c) ©

3. WAL RESESE B RHEZBR
% ARFBRARARE [ BT

g

BREXHEBEEN R_ZE—NE=A
=t+— B ARREERTREARBRE
RARBREEMBEEE (EERE
LB EIEGIEXVED) 2 D AR
MREEFZS  BHREESFLBEK
BIEEXVER 7 85 SP A & A1 7] K Bt
Rz ETSAR (BIEREFES KN
ERHEBENEERRARE EHE
BZERIAR) ABARDLHN
AR BIRIEEH KA E &G F36521578
FTHREzELDMzERIOAE BB
GEM_E TR Bl ZB5. 4616 = 555.67 16 FTill B
BESEERTREBENSARRNR
BT 2 B SOR B ©



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 31 March 2018, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Interests in the Shares and underlying Shares

FTERRREMATREQAR
RANESZRKAR

RZZE-N\F=ZR=+—RH HEEM
HoBEXRBEZARNREERITHRE

HEZERARIN AT ALTRARD TR
MmR/KBERD (E&EREFEHEKS
EIEPIEXNED) BERARRREES
B EHFE36HEBETE ZELME
8 RERTMEAARZESERAR
;AW :

R0 REERD 2 EH

Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2018
RZB-N\&F
=A=+-A
E=1: 3 s R A
30 HERGZHAE BABEH
Substantial Shareholders
FERR
Mr. LI Chun® Interest of controlled corporation 8,212,443,151(L) 93.19%
£kl R EER 544,241,573(S) 6.18%
Lead Ahead® Beneficial owner 2,132,420,382(L) 24.20%
EmMAA 544,241,573(S) 6.18%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 30.96%
ExBAA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 30.96%
R EER
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 30.96%
R EER
TMF® Trustee 2,728,582,769() 30.96%
A
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Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2018
R=ZE-N\&
=A=+-H
FriEme,/ P R B8
5% HERDZHAE BHABD T
Dragon City® Trustee 3,351,440,000() 38.03%
ZEEA
Cititrust® Trustee 3,351,440,000(L) 38.03%
ZEEA
Other Persons
Hit AL
China Construction Interest of controlled corporation 544,241,573
Bank Corporation RESEEER
B IRTT Person having a security interest in 3,512,443,151
BB BRAR shares
REEOHERBERGZ AL
4,056,684, 7245(L) 46.03%
Central Huijin Investment Ltd. Interest of controlled corporation 544,241,573
HRESKRE e EER
BREERR Person having a security interest 3,512,443,151
in shares
RERHFEREREZ AL
4,056,684, 7245(L) 46.03%
Ministry of Finance of Interest of controlled corporation 926,190,476 10.51%
the People’s Republic of China & #22 & % B 4 2%
HhEE AR SR B B R ED
Mr. MA Chi Seng Beneficial owner 617,000,0007(L) 7.001%

BEREE

BERBEAA

(L) and (S) represent long position and short position respectively
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Notes:

Mr. Li Chun is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead, Victory Mind Assets and Dragon City, respectively

and the short position of 544,241,573 Shares through his

interests in Lead Ahead, as follows:

the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

23k % 435 8 DA T B Lead Ahead - Victory
Mind Assets & Dragon City%> Bl 4% B # 25 M
Wik A%EA A $£8,212,443,151f% B {7
1 B 2z N B A Lead Ahead s 5 1
3 10 42 4R A HE A5544,241,57 3B AR 19
B

(@

2,132,420,382 D 47 B &
544,241,573/ AR 17 /% & 5 Lead
Ahead$% 4 * i Lead Aheadrh 2= 58
SHERFEREDRIEF0
R A0%R% #E

Victory Mind AssetsiE &
2,728,582, 769/ ik 15 4F B #E
=+ & B ¥E()Victory Mind Assets
Fii ¥ A 21,680,022, 7698% A% 17
EIWRERRARAR-_T—=F
+— A@Victory Mind Assets# 1T
ZAIBRBRESFME 2 ER
ERERESTRR%H0.325%
TEBETEMA TETLZ
1,048,560,000 8% & 17 ° Victory
Mind Assets7> Bll R Ace Leader &
Jumbo Top#E 557% K 38%HE 75 ©
Jumbo TopZ: ERAR 1 8 TMFLAE1E
BRZEZTEAFHER - TH
FERZETEZBIMA At
AR AP E 2,728,582, 7698%
ROFPHEERER B EE
REZGEEZZBmA B TE
8 AR Eili2,728,582,7698% A%
DHRERRER -FEXENR
Victory Mind Assets 2 Jumbo Top &
BREE: R
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() the'long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust and as to 40% by Cititrust, each as the
trustee of a separate trust. Mr. Li Qilin is a beneficiary
of one of the said separate trusts and is also therefore
deemed to be interested in such 3,351,440,000
Shares. Mr. Li Chun is taken to be interested in 40% of
the shares of Dragon City and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Chun
is a director of Dragon City.

Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,582,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.

VIVA CHINA HOLDINGS LIMITED
ENPBEERBERRZD

(© Dragon City# &3,351,440,000
AR A% 10 47 & #E s - & R B 3E ()
Dragon City$¥ A 2.2,000,000,000
RO ERINEXRABRZFT
— =%+ — A mDragon City3
FTRIHR R B 5 P BT 2 88 R 42
EEBRESRRKRMKB0.3258
TEBEITEMA FTRITZ
1,351,440,000 & B 12 » £ it
3,351,440,0008% A& 14 F Dragon
CiyfE R BRI St 2 XFEATM
AR MER{EFRZE
iz (R CititrusttE BB B L EE X
LA Bl % B60%K40% ©
TEBAER EREF—(E
BAUERzZm A BT
18 AR L ii3,351,440,0008% A%
MDAREAEEZR FTHELER
18 /5 % A Dragon City,Z 40% Y A%
MR B R AR it
3,351,440,0000% & 15 = #E & #
35 o FiE S 4 A Dragon Cityz &
g

Lead Ahead R F L A R A B 2 i 5t
45 BB 60% K 40%A HE - B &
TR AlLead Ahead 2 B ©

RIBERITHRAER A AR REME
BEEE 2 IR0 RABB RO R EEE
ZHEEmRKBE] —SHHFEIO) R EX
1D - ARERMREETE -
=255 ¥ = Ace Leader + Jumbo Top K2 TMF#
15 AR Victory Mind AssetsFfT # B # 2 2
2,728,582,769A% A& 15 R HE A 2k o

BIEERITHRAZNARTRERE
BEEE 2 iy RAAREIR (D R EREE

WS RKR | —EMT R (o) K& ESCH
1(c) ° Cititrust3% 48 £ 7 Dragon CityFfr #E B
2% 2 3,351,440,0008% i% 15 = ¥ 5
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Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is

in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited (“CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.31%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People's
Republic of China ("MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (“Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

Mr. Ma Chi Seng was interested in 500,000,000 Shares and
the share options of the Company entitling to subscribe for a
total of 132,000,000 Shares as at 20 January, 2017. Following
the lapse of some of his share options entitling to subscribe for
a total of 15,000,000 Shares in September 2017, Mr. Ma Chi
Seng was interested in 500,000,000 Shares and the share
options of the Company entitling to subscribe for a total of
117,000,000 Shares as at 31 March 2018.

5. It 4F A& B $E 10544,241,5730% 18 B8 A%
MZIELTRAEBEDRKZHTET
B ## 25 30 R Cheer Hope Holdings Limited
([Cheer Hope ] ) # & ° Cheer Hoped
CCBI Investments Limited 2 & # 7 * i CCBI
Investments Limited RIJ 1 22 $R BB (12 0% )
ERAR ([BRER])ZEEF -
RERBRITERIERAR AR ([
Tem) 2 ERBRETESRBET
B EEERERAR ([BITER])
2EREF - BITERBPREZRRIT
BHARAA ([REERZRETZ
BHER M EERRITA AP RE
SHREBREAAR(ELESR
57.31%Em  ER IR RARNPBERER
R 17 7% 8 #E 25 24,056,684, 724 % A% 15
FRA R

6. B4R & AR L0 B B BER (BB
1) MR TR ZEE AR R R
£ B P AR YEP Lake Tai Investment
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As at 31 March 2018, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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Particulars of the share options under the Share Option Scheme BE_T—N\F=ZA=+—H1=#
and their movements during the three months ended 31 March A ERETE T ZEREFERES

2018 are set out below: HHmT
Number of Share Options
BREHE
Balance as at Exercised during Balance as at
Date of Grant 1.1.2018 the period 31.03.2018
R-ZE-N\% R-ZB-NE
RHBH —B—-B&t# RERTE ZA=t+-B#&%
Directors
£
LI Ning 02.07.2013 3,000,000 = 3,000,00024
£ 20.01.2017 6,000,000 = 6,000,00046)
CHAN Ling 02.07.2010 2,000,000 = 2,000,000
[ 02.07.2013 30,000,000 = 30,000,00020)
20.01.2017 40,000,000 = 40,000,000140)
LI Chunyang 02.07.2010 2,000,000 = 2,000,000
255 02.07.2013 26,000,000 = 26,000,0002¢)
20.01.2017 20,000,000 = 20,000,00014)
LI Qilin 02.07.2013 4,000,000 = 4,000,000¢6
TEB 20.01.2017 87,000,000 = 87,000,0004)
CHAN James 02.07.2013 10,000,000 = 10,000,000
PRt R 20.01.2017 6,000,000 = 6,000,00046)
MA Wing Man 02.07.2010 333,334 = 333,3341
BikX 02.07.2013 2,688,000 (1,184,000) 1,504,00020)
20.01.2017 6,000,000 = 6,000,00046)
CHEN Johnny 02.07.2010 333,334 = 333,3340
BEE 02.07.2013 3,000,000 = 3,000,000%)
20.01.2017 6,000,000 = 6,000,00046)
LIEN Jown Jing, Vincent 20.01.2017 6,000,000 = 6,000,00046)
BRIE
260,354,668 (1,184,000) 726 259,170,668

st Quarterly oot 2015 §- %84t 7



Number of Share Options

BREZA
Balance as at Exercised during Balance as at
Date of Grant 1.1.2018 the period 31.03.2018
RZB-N\F RZB-N\F
R AH —B—-B#&t% REBRTE ZA=t+-B&%
Other employees
HitfEE
In aggregate 02.07.2010 1,133,334 - 1,133,334%
A
[=N:]
In aggregate 06.09.2010 2,800,000 - 2,800,0009
A
[=N:]
In aggregate 02.07.2013 47,000,000 (1,200,000) 45,800,000©
A
[=N:]
In aggregate 20.06.2014 14,708,000 (296,000 14,412,0007
A
[=N:]
In aggregate 20.01.2017 53,600,000 - 53,600,000®
A%
119,241,334 (1,496,000) 201 117,745,334
Other grantees
Htg&EA
In aggregate 06.09.2010 800,000 - 800,000
A
[=N:]
In aggregate 02.07.2013 58,880,000 (1,280,000) 57,600,000
A
[=N:]
In aggregate 20.01.2017 131,900,000 - 131,900,000
a5
191,580,000 (1,280,000) 2@ 190,300,000
571,176,002 (3,960,000) 567,216,002

VIVA CHINA HOLDINGS LIMITED
S ENPBEERBERRZD



Notes:

Exercisable period: from 2 July 2013 to 1 July 2018.

The share options comprised the following: (i)
1,500,000 share options with exercisable period from
2 July 2015 1o 1 July 2018 and (i) 1,500,000 share
options with exercisable period from 2 July 2016 to 1
July 2019,

The share options comprised the following: (i)
15,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018 and (i) 15,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019,

The share options comprised the following: (i)
13,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018 and (i) 13,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019.

The share options as at 1 January 2018 comprised the
following: (i) 1,788,000 share options with exercisable
period from 2 July 2015 to 1 July 2018 and (ii)
1,500,000 share options with exercisable period from
2 July 2016 to 1 July 2019. The number of share
options under (i) and (ii) of this note was 4,000 and
1,500,000 respectively as at 31 March 2018.

1) IS ZT-=FtAZHEZ-Z
—NFEtHA—Re-

BRESFEUATEE: (1TE
MAZE-—RFtAZREZ=
T— N\F+ A —H 21500000
MERERNTERR=-F
—RNE+tAZBE=-ZE—h
F+ A —H 21,500,000 B i%
¥

@ @

(b) BRESEUTSHE: ()17
FEHA-—_T—HA&E+LA-H
EZ-NFtA—82
15,000,00015 B8 A% 42 K (i) 77 155 HA
BT -RFLtAZAHE=ZT
— %+ A— A 215,000,000
R -

(©) ERESBREATEE: ()7
FEHAE-_T—AFELAZ-H
E-Z-N\NFtA—82
13,000,00017 8 A% 4 K (i) 77152 EA
BT -—RFLtAZRHE=ZT
— L%+ A— A 213,000,000
7B AR I

(d) RZZE-NF-A—HAZER
BBREATEE: ((1TESHR
—E-RAFtLtAZHE=ZZT
—N\&E+A—HB 1,188,000/

BRERNTESRHA=ZZT—X
FrA-BE-_Z-AF+A

— B 21,500,00017 i B% 1 - A&
B S () B () TE 2 B AR BB R
—ZE-NF=ZA=+—8%5
#4,00019 %.1,500,00015 °
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The share options comprised the following: (i)
2,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018 and (i) 2,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019.

The share options comprised the following: (i)
5,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018 and (il) 5,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019,

The share options comprised the following: (i)
3,000,000 share options with exercisable period from
20 January 2017 to 19 January 2019; (i) 1,500,000
share options with exercisable period from 20 January
2018 to 19 January 2020; and (i) 1,500,000 share
options with exercisable period from 20 January 2019
to 19 January 2021.

The share options comprised the following: (i)
20,000,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (ii)
10,000,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
10,000,000 share options with exercisable period from
20 January 2019 to 19 January 2021,

VIVA CHINA HOLDINGS LIMITED

N E

TRER 2T

BRESEATEE: (116
AT REtLtAR=-HEZ=
T — \&+ A—R 22,000,000
NEBRERMITERAE =T
—RNEFE+LtAZBE=-ZE—A
£+ A —H 22,000,000 8 i%
1

BRESTEATSEE: (16
AT -—REtAZRHREZ=
T — \F+ A —H 25,000,000
MERERNVTERAR=-F
—REF+tAZBE=-Z—A
-+ A —H 25,000,000 8 B
o

BRESEUATEE: ()17
FHAE-—TE—+tF—A=+
AE-Z—AF—A+AhA
:2.3,000,00017 B A% # : ()77 (8
HAE-_Z—-—NF—A=+H
E-T-_TF-A+tAhBZ2
1,500,00017 B8 AR 4 + K (i) 7T &
HAR-_Z-—NF—A=+H
E-T-—4f%—A+hB2
1,500,000 B A% 4 -

BRESEATEE: (116
AT —+ttF—AR=+H
E-T—hAF—-At+tAhBZ
20,000,00017) & AR # : (i)7T &
HAE-ZZE-—NF—-—AR=+H
E-T-TF-—At+tANBZ2
10,000,00015 B A% 48 + Rz (i) 7T {8
HAE-_T-—NAE—HA=+8
E-FE-_—%—A+hBZ2
10,000,00015 B A& 4 o




(c) The share options comprised the following: (i)
10,000,000 share options with exercisable period from
20 January 2017 to 19 January 2019; (i) 5,000,000
share options with exercisable period from 20 January
2018 to 19 January 2020; and (i) 5,000,000 share
options with exercisable period from 20 January 2019
to 19 January 2021.

(d) The share options comprised the following: (i)
43,500,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i)
21,750,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
21,750,000 share options with exercisable period from
20 January 2019 to 19 January 2021.

The share options comprised the following: (i) 400,000 5)
share options with exercisable period from 6 September

2013 to 5 September 2018; (ii) 1,200,000 share options

with exercisable period from 6 September 2014 to

5 September 2019; and (iii) 1,200,000 share options with

exercisable period from 6 September 2015 to 5 September

2020.

The share options as at 1 January 2018 comprised the (6)
following: (i) 23,500,000 share options with exercisable period

from 2 July 2015 to 1 July 2018 and (i) 23,500,000 share

options with exercisable period from 2 July 2016 to 1 July

2019. The number of share options under (i) and (ii) of this note

was 22,300,000 and 23,500,000 respectively as at 31 March

2018,

(©) EREBRFEATEIE: (T
HA-ZT—+t&—HA=+H
E-T-hAE—A+hBZ
10,000,00017 f& A& 4 : (i) T {E
MAE-ZT—NF—A=+H
E-T-TF—At+tANABZ
5,000,00017 i AR 4 5 R (i) T 52
HAER-_ZFT-—NF—A=+H
E2--—F—At+thBZ2
5,000,00015 B A& 4 -

(d) BRIECEATEE: ()17
MAE-—_ZT—+&—A=+AH
E-_T-hAhFE—A+hB2Z
43,500,00017 & AR # : (i)77 &
MAE-—_ZT—NFE—A=+AH
E-T=-TF-A+NAABZ
21,750,00017 F& AR 4% + R (i) FT15E
HAE-_ZT-NAF—A=+AH
E2-E-_—%¥—A+NB2
21,750,00017 i AR H -

BREBETISHE: (TEHRAR=
= AARNBE-_Z—N\FAhA
1 H 2400,0001) B A ¥ ()fTE AR A
—E-NFALAXNBEZZ—NAFAL
A A B 21,200,000 B B% # R (i) 7T
FHA-_TE-—RFNAANARE=-Z=
TN AT A 21,200,00017 5 B AE

RZZE-—NF-—A—BZERER
BTA&EE: ((1TEHAR=-FT—AF
tAZREZZ-NFtA—RB2Z
23,500,00017 B& I 4 R (TR HA R =
T-XNELtAZRE-_ZT—NEFE+Lt
A — B 223,500,00015 B A% 4 - BT 5
(&@EzEREZER=_Z—N\F
= A =+—H% 51422,300,00013 &
23,500,000 °
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The share options as at 1 January 2018 comprised the (7)
following: (i) 4,804,000 share options with exercisable period

from 20 June 2015 to 19 June 2018; (i) 4,804,000 share

options with exercisable period from 20 June 2016 to 19

June 2019; and (jii) 5,100,000 share options with exercisable

period from 20 June 2017 to 19 June 2020. The number of

share options under (i), (i) and (iii) of this note was 4,804,000,
4,804,000 and 4,804,000 respectively as at 31 March 2018.

The share options comprised the following: (i) 26,800,000 share (8)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 13,400,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (jii)
13,400,000 share options with exercisable period from 20

January 2019 to 19 January 2021.

Exercisable period: from 6 September 2013 to 5 September 9)
2018.
The share options as at 1 January 2018 comprised the (10)

following: (i) 29,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018 and (i) 29,380,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i) and (i) of this note
was 28,220,000 and 29,380,000 respectively as at 31 March
2018.

The share options comprised the following: (i) 65,950,000 share (11)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 32,975,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (i)

32,975,000 share options with exercisable period from 20

January 2019 to 19 January 2021,

VIVA CHINA HOLDINGS LIMITED
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4,804,000 BE R ¥ ()TTEBH AT
—RNERNAZFTRAEZZE—AFEA
A+ 1 B 24,804,00017 B R 5 ¢ K (iii)
TERAE-E—tFA-+BE=
T_THF XA+ N B 25710000015
P ABE o ZR B R (1) ~ (i) B (i) TE 2 B A A B
BER=ZE— \FE=A=+—H%84A
4,804,00017 + 4,804,0001% %% 4,804,000

1/\ 5

BREREUTSE: ((1TEHRAE=
T+ —fB=-+RE-Z A%
— A+ .8 226,800,00017 B A 4 : (i)
TERAE-T-\E—A=-+HE=
T F— A+ H 213,400,00017
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(12)  f(a) The weighted average closing price immediately before (12)
the dates on which the share options were exercised
was HK$0.87.

(b) The weighted average closing price immediately before
the dates on which the share options were exercised

was HK$0.91,
(c) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.86.
(13)  The exercise prices of the share options are as follows: (13)

Date of Grant

(@) REREREREITERA RN
IR U T E R0.87E T o

(b) RERBREETEASNZ
INHEF R ER0.9VETT

(© REZBBREETERSNZ
I0HE F 39 U T E A30.868 TT ©

BREZITEENT

Exercise Price per Share (HKS)

i A H BRITEE(Bx)
02.07.2010 3.90
06.09.2010 415
02.07.2013 0.50
20.06.2014 0.80
20.01.2017 0.80
(14)  No Share options were granted, cancelled or lapsed during the (14 BEZZ—N\F=ZA=+—HI=f

three months ended 31 March 2018.

A BEEREERL EHRRY-

DIRECTORS’ INTERESTS IN A COMPETING EENBBEBER
BUSINESS

For the three months ended 31 March 2018, the Directors BE-_Z—N\F=A=+—HL=ME
are not aware of any business or interest of the Directors, the A SESUTREEES ARFE
controlling shareholders of the Company and their respective BIRRRFEESBZETHEA (TE
close associates (as defined under the GEM Listing Rules) that ROEMETH AR RI) # 5 B 7N 52 [ 2 765 5%
compete or may compete with the business of the Group and SR 2 AT 2 R E R
any other conflicts of interests which any such person has or may & * R NER B {E(A] %25 A LB ok o] ge R
have with the Group. RNEBEFEEME AT -
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the three
months ended 31 March 2018 have been reviewed by the Audit
Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 11 May 2018

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Wang Yan
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