Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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FIRST QUARTERLY RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 30 JUNE 2018

CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that there
will be a liquid market in the securities traded on GEM.

This announcement, for which the directors (the “Directors”) of Winson Holdings Hong Kong Limited
(the “Company”) collectively and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief, the information contained
in this announcement is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement herein or
this announcement misleading.



The board of Directors (the “Board”) announces the unaudited condensed consolidated results of the
Company for the three months ended 30 June 2018. This announcement, containing the full text of the
2018 First Quarterly Report of the Company, complies with the relevant requirements of the GEM
Listing Rules in relation to information to accompany preliminary announcement of quarterly results.
Printed version of the Company’s 2018 First Quarterly Report will be delivered to the shareholders of
the Company and available for viewing on the GEM website at www.hkgem.com and the Company’s
website at www.winsongrouphk.com on 13 August 2018.
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CHARACTERISTICS OF GEM (“GEM”) OF
THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for the
contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Winson
Holdings Hong Kong Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge
and belief, the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make
any statement herein or this report misleading.
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UNAUDITED FIRST QUARTERLY RESULTS

The board of Directors (the “Board”) of Winson Holdings Hong
Kong Limited (the “Company”, together with its subsidiaries, the
“Group”) announces the unaudited condensed consolidated results
of the Group for the three months ended 30 June 2018 (the “Period
under Review”), together with the comparative unaudited figures for
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the corresponding period in 2017, as follows:

CONDENSED CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME

For the three months ended 30 June 2018

BE;

HE2018F6 A30H IF =@ A

HE2EREE

N

Three months ended

30 June

BZ6HA30RL=M@A

2018 2017
20184 20174
HK$’000 HK$’000
T& T FA& T
Notes (unaudited) (unaudited)
Mo =E (REEZ) (REEZ)
Revenue W= 4 130,364 122,054
Cost of services R 75 BX AR (113,865) (104,266)
Gross profit EF 16,499 17,788
Other income and gains E U A R as 4 159 181
General operating expenses —MREER X (13,054) (11,581)
Finance costs LR DN 5 (149) (429)
Profit before income tax bR BT 15 54 B m A1) 6 3,455 5,959
Income tax expense Frisfif = 7 (854) (1,313)
Profit for the period and total HREF RARRES A
comprehensive income for the period BHHARNE2EKEER
attributable to owners of the Company 2,601 4,646
Earnings per share A% 21 7 9
— Basic — HK HKO0.43 cent HKO.77 cent
71l Bl
— Diluted — s HKO0.43 cent HKO0.77 cent
A1l Il
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CONDENSED CONSOLIDATED STATEMENT fSBE4R&

OF CHANGES IN EQUITY
For the three months ended 30 June 2018

5 N2 g2y

B &

B E2018F6 H30R (L= A

Share
Share Share  Merger option Retained
capital premium reserve reserve profits Total
S IR R
BA& RGO EE aOHHEE f@E RERF 45t
HK$'000 HK$000 HK$000 HK$000 HK$S000 HK$000
THxX TFTHERXT TFTExXT TExT THET TAERT
At 1 April 2017 (audited) R2017F4A1H
(L #EZ) 6,000 48177 20,917 18 16,508 91,620
Recognition of share-based # 52 LA % 19 & ZL it &)
payment expense A - - - 4 — 4
Profit for the period and HRs # & B R
total comprehensive rEBERE
income for the period — — - - 4,646 4,646
At 30 June 2017 (unaudited) 201746 A30H
(RAEEZ) 6,000 48177 20,917 22 21,154 96,270
At 31 March 2018 as MK2018F3 A31H IR
originally presented (2= =z)
(audited) 6,000 48,177 20,917 34 38,312 113,440
Effect of adjustment on RN E BB RE
adoption of HKFRS9 HERFEIRIEL AR
2B - — — - (71) (1)
Restated balances at 120184 H1H
1 April 2018 (unaudited) & E 7I| A #4
(REEZ) 6,000 48,177 20,917 34 38,241 113,369
Profit for the period and AR & 7 &2 BRI
total comprehensive 2HBERE
income for the period - - - - 2,601 2,601
At 30 June 2018 (unaudited) 7201846 A30H
(R ERZ) 6,000 48,177 20,917 34 40,842 115,970
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NOTES TO THE CONDENSED ARG S B R X &M
CONSOLIDATED FINANCIAL RESULTS

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 31 May 2016
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman lIslands. The
Company’s shares were listed on GEM since 16 March 2017.

The address of the Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. Its principal place of business is
Suite 2702, 27/F., Tower 2, Nina Tower, No. 8 Yeung Uk
Road, Tsuen Wan, New Territories, Hong Kong.

The Company is an investment holding company. The
principal activities of the Group are provision of environmental
hygiene and related services and airline catering support
services in Hong Kong.

BASIS OF PREPARATION

The unaudited condensed consolidated financial results for
the three months ended 30 June 2018 have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and
Interpretations  (hereinafter collectively referred to as the
“HKFRS”) issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and applicable disclosures
required by the GEM Listing Rules.

The unaudited condensed consolidated financial results do
not include all of the information and disclosures required in
the annual consolidated financial statements and hence
should be read in conjunction with the consolidated financial
statements of the Group for the year ended 31 March 2018.

The unaudited condensed consolidated financial results for
the three months ended 30 June 2018 have been prepared
on the historical cost basis and have presented in Hong Kong
Dollars (“HK$”), which is also the functional currency of the
Company and all values are rounded to the nearest thousand
(“HK$’000”) except otherwise indicated.
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BASIS OF PREPARATION (continued)

The accounting policies and methods of computation used in
the preparation of the unaudited condensed consolidated
financial results for the three months ended 30 June 2018 are
consistent with those adopted in the preparation of the
annual financial statements for the year ended 31 March
2018 except as described in the section headed “Change in
accounting policies” below.

For the purpose of preparing and presenting the financial
information of the unaudited condensed consolidated financial
results, the Group has consistently adopted HKFRS issued
by HKICPA which are effective for the Group’s financial year
beginning on 1 April 2018. The Group has not early applied
the new and revised HKFRS that have been issued by
HKICPA but are yet to be effective.

CHANGE IN ACCOUNTING POLICIES

HKFRS 9 — Financial Instruments

The Group has applied HKFRS 9 on 1 April 2018. HKFRS 9
introduces new classification and measurement requirements
for financial assets on the basis of the Group’s business
model for managing the financial assets and the contractual
cash flow characteristics of the financial assets, a new
expected credit loss model that replaces the incurred loss
impairment model used in HKAS 39 Financial Instruments:
Recognition and Measurement (“HKAS 39”), with the result
that a loss event will no longer need to occur before an
impairment allowance is recognised, and a new hedge
accounting requirements to allow entities to better reflect their
risk management activities in the financial statements. HKFRS
9 carries forward the recognition, classification and
measurement requirements for financial liabilities from HKAS
39, except for financial liabilities designated at fair value
through profit or loss.

As permitted by the transitional provisions of HKFRS 9, the
Group was elected not to restate comparative figures. Any
adjustments to the carrying amounts of financial assets and
liabilities at the date of transition were recognised in the
opening retained profits of the current period.
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CHANGE IN ACCOUNTING POLICIES

(Continued)

HKFRS 9 — Financial Instruments (continued)

As at 1 April 2018, the Directors have reviewed and
reassessed the Group’s financial assets on that date. As a
result of change in the accounting policy, the Group has
recognised additional impairment on trade and other
receivables in respect of expected credit loss amounting to
HK$71,000, which decreased the retained profits at 1 April
2018 by HK$71,000.

HKFRS 15 — Revenue from Contracts with
Customers

HKFRS 15 replaces the previous revenue recognition
guidance including HKAS 18 Revenue, HKAS 11 Construction
Contracts and related interpretations. HKFRS 15 established
a five-step model to account for revenue arising from
contracts with customers. Under HKFRS 15, revenue is
recognised at the amount that reflects the consideration to
which an entity expects to be entitled in exchange for
transferring goods or services to a customer.

The Group has reassessed its business model and contract
terms to assess the effects of applying the new standard on
the Group’s financial statements. The Directors considered
that the adoption of HKFRS 15 would not result in significant
impact on the Group’s unaudited condensed consolidated
financial results for the Period under Review.
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4. REVENUE, OTHER INCOME AND GAINS 4. Ik - EftUh A B U 35

Revenue represents the income from environmental hygiene WM IRE S A R BE RS A LR
and related services and airline catering support services CERYTIBERGAEEHIA
rendered.
(@)  The Group'’s revenue recognised during the period are @ AEBERHRNERZOWZOT :

as follows:

Three months ended
30 June
BZ6A30HL=MA
2018 2017
20184 20174
HK$’000 HK$'000
FE T FET
(unaudited) (unaudited)
(REEZX) (REEZ)

Revenue: 1y %%
Environmental hygiene and related services & 3% 87 4 [ 18 B8 BR 75 119,934 112,559
Airline catering support services MEZERTERE 10,430 9,495
130,364 122,054
(o)  The Group’s other income and gains recognised during by ANEBRERNBERZHEMIEK AR
the period are as follows: Wasn s -
Three months ended
30 June
BZ6A30HL=M@A
2018 2017
20184 20174
HK$’000 HK$’000
FExT FAT
(unaudited) (unaudited)
(REEZ) (REEEZ)
Other income and gains: EH A YA R U 5
Sales of scrap materials EERLEH & 155 143
Sundry income I A 4 38

159 181
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5. FINANCE COSTS 5 BE KA
Three months ended
30 June
BZ6H30RIL=M@A

2018 2017
20184 20174
HK$’000 HK$'000
THET FAT
(unaudited) (unaudited)
(RRER) (REgEHEZ)

Interest on bank borrowings RITHE A B 149 429
6. PROFIT BEFORE INCOME TAX 6. [ FER AR
The Group's profit before income tax is arrived after charging: KREBZHEFRALGERN &N

Three months ended
30 June
HZEZ6H30RIL=@EA
2018 2017
20184 20174
HK$’000 HK$’000
THET FAT
(unaudited) (unaudited)

(REER) (R&EZ)

Cost of inventories recognised as expenses R BRAIHNEERAK 4,692 3,544
Depreciation e 1,195 903
Minimum lease payments under T REFRELHE

operating leases for land and buildings: ETHREBEERMNK:

— Staff quarters —BIE®: 68 55

— Office —WRE 288 -
Employee costs (including Directors’ EEXRK(BREES

remuneration): )

— Wages, salaries and allowances —I& %He ks 74,143 77,460

— Retirement scheme contributions — RIREF B K 3,416 3,454

— Share-based compensation — U AERNHE - 4

77,559 80,918
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7. INCOME TAX EXPENSE 7. IBEHAX
Hong Kong Profits Tax has been provided at the rate of RE 22018F K2017F6 A30H 1F =@
16.5% on the estimated assessable profits for the three AR - FAENEH 2 IZEHERE S A
months ended 30 June 2018 and 2017. B 16.5% T Rt IR B o

Three months ended
30 June
HZ6H30RIL=EA
2018 2017
20184 20174
HK$’000 HK$'000
FE T T T
(unaudited) (unaudited)

(REERK) (RBEZ)

Current tax — Hong Kong Profits Tax BNEARIIE — BANEM 831 1,288
Deferred taxation IR Fi TR 23 25
854 1,313
8. DIVIDEND 8. RE
The Board has resolved not to declare any interim dividend EEERATTIREE2018FE6 H30H
for the three months ended 30 June 2018 (30 June 2017: nil). WF=@AB ZEMF ERE B (2017F6 A

308 : &) -
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9. EARNINGS PER SHARE 9. BlREA
The calculation of basic and diluted earnings per share is as BEEARAL#HESERZFAENT :
follow:

Three months ended
30 June

HZ6H30RIL=@EA
2018 2017
20184 20174
HK$’000 HK$’000
FE T T
(unaudited) (unaudited)
(REERX) (R EZ)

Earnings EZF
Profit attributable to owners of the Company it EERER L ER
for the purpose of basic and diluted earnings R &) A& Q & ¥ B A FE1G
per share ikl 2,601 4,646

Three months ended
30 June

HZEZ6H30HIL=@EA
2018 2017
20184 20174
Number’000 Number’000
TR & T A% 2
(unaudited) (unaudited)

(REER) WESEETN)

Shares vl
Weighted average number of ordinary shares it 5t & & i% F A & F 59
for the purpose of basic earnings per share 3 f% hN & - 19 £& 600,000 600,000
Effect of dilutive potential BEES
ordinary shares: ERRTE:
Share options 5 e 32 -

Weighted average number of ordinary shares  Ftst & & R E 2 7 5

for the purpose of diluted earnings per share 3 38 % 0 #E - 15 2 600,032 600,000
The calculation of diluted earnings per share for the three BRENTEEIREMNR2017E4 A
months ended 30 June 2017 does not assume the exercise 1HE22017F6 H30B IFEARE 2 ¥ ™
of the Company’s outstanding share options as the exercise B B E2017FE6 308 IF=1@ A
price of those options is higher than the average market price MEREERZTNAAETEBERTHER

for shares for the period from 1 April 2017 to 30 June 2017. NAEAITERBRRRE -
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

For the Period under Review, the Group’s two principal businesses,
comprising environmental hygiene and related services and airline
catering support services, performed encouragingly, resulting in an
increase in revenue. The aforesaid operations generated combined
revenue of approximately HK$130.4 million, representing a year-on-
year increase of approximately 6.8% from approximately HK$122.1
million recorded for the corresponding period last year. However,
due primarily to the higher growth in labour cost relative to revenue,
gross profit of the Company fell by approximately 7.2% to
approximately HK$16.5 million, with gross profit margin at
approximately 12.7%. The Group nonetheless remains in a healthy
financial position with cash and cash equivalents of approximately
HK$48.1 million.

Leveraging its strong position in the industries in which the Group’s
two principal businesses operate, and the longstanding ties that the
Group enjoys with many of its customers, the Group secured new
contracts valued at approximately HK$60.8 million during the
Period under Review, while the total value of renewed contracts
amounted to approximately HK$237.3 million. Such figures
represent increase of approximately 2,071.4% and approximately
171.8% respectively over the same period in 2017. Among the new
contracts that the Group has won include cleaning services for Sha
Tin Racecourse and Penfold Park, Sha Tin, from The Hong Kong
Jockey Club, and cleaning services for administration buildings
including the MTR headquarter building at Telford Plaza from MTR
Corporation Limited.
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Environmental Hygiene and Related Services

The environmental hygiene and related services business, as the
primary revenue contributor of the Group, contributed
approximately HK$119.9 million during the Period under Review,
up from approximately HK$112.6 million for the corresponding
period last year. Segmental gross profit has, however, slipped to
approximately HK$15.4 milion as cost of services have further
increased — totalling approximately HK$104.6 million for the three
months ended 30 June 2018 — owing principally to high labour
costs amid a shrinking labour market.

Airline Catering Support Services

With regard to the airline catering support services business, the
Group has continued to effectively derive supplemental income
from the operation, which contributed approximately HK$10.4
million (for the three months ended 30 June 2017: approximately
HK$9.5 million) in revenue during the Period under Review. The
increase was due to a resurgent tourism sector in Hong Kong, and
the Group’s ability to accommodate for greater demand for its
services. However, like the environmental hygiene and related
services business, the airline catering support operation has been
affected by high labour costs resulting from a persistent shortage of
labour. To mitigate such impact, the Group has offered more
attractive remuneration to retain its staff as well as to attract new
workers. Despite the rise in cost of services to approximately
HK$9.3 million for the three months ended 30 June 2018 (for the
three months ended 30 June 2017: approximately HK$8.6 million),
gross profit rose by approximately 32.5% year-on-year to
approximately HK$1.1 million.

PROSPECTS

According to “Hong Kong Population Projections 2015-2064"
compiled by the Census and Statistics Department of the Hong
Kong government, the number of elderly persons, i.e. aged 65 or
older, will reach approximately 2.58 million by 2064, or
approximately 36% of the population whereas those of working
age, those aged 15 to 64, will shrink to approximately 3.92 million
or approximately 54.6% of the population. Such findings clearly
suggest that labour supply will continue to tighten and pose a
challenge in the coming decades, particularly for industries that
require a high number of skilled workers. Mindful of this, the Group
will continue employing its strategy of building a strong workforce
complemented by the adoption of technologies that can substitute
certain operational processes. In building its workforce, the Group
will, besides offer competitive salaries, provide relevant training so
that employees from every level of the Group can bolster their skill
set and keep abreast of the latest developments.
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Aside from reducing operational costs, maintaining top-line growth
is also pivotal to the development of the Group. The Group will
therefore leverage its reputation and longstanding ties as
springboard for securing more projects for the environmental
hygiene and related services as well as airline catering support
businesses. At the same time, it will investigate opportunities for
entering into other segments where its expertise can be leveraged.
Through such efforts, complemented by steps at optimising all
facets of operation, the Group trusts that it will be in a solid position
to build and develop.

FINANCIAL REVIEW

Revenue

For the Period under Review, total revenue was approximately
HK$130.4 million, representing an increase of approximately 6.8%
as compared with the three months ended 30 June 2017. The
reason of the increase were mainly due to secure of few new
contracts and also full operations of few new contracts started
three to four months ago.

Gross Profit and Gross Profit Margin

The gross profit dropped by approximately 7.2% from
approximately HK$17.8 million for the three months ended 30 June
2017 to approximately HK$16.5 milion for the Period under
Review. The gross profit margin decreased to approximately 12.7%
for the Period under Review (for the three months ended 30 June
2017: approximately 14.6%). The decreases in gross profit and
gross profit margin were due to up rise of labour cost. Due to the
shrinkage of labour market, recruitment of permanent cleaning
workers at market rate is increasingly difficult. As an alternative, the
Group recruits casual labour to satisfy operational requirements.
Normally, the rate of casual labour provided by our sub-contractor
was relatively higher than those of permanent cleaning workers.

General operating expenses

The Group’s general operating expenses increased by
approximately 12.7% from approximate HK$11.6 million for the
three months ended 30 June 2017 to approximate HK$13.1 million
for the Period under Review. The increase in general operating
expenses was mainly due to the increase in rental expenses
resulting from relocation of office in December 2017, depreciation
expense and motor vehicles expenses for a major contract which
renewed in February 2018.
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Finance Cost

Due to decrease in bank borrowings, the Group’s finance costs
decreased by approximately 65.3% or approximately HK$0.3
million for the Period under Review as compared to approximately
HK$0.4 million for the three months ended 30 June 2017.

Profit for the period

The profit for the Period under Review decreased by approximately
HK$2.0 million or approximately 44% from approximately HK$4.6
million for the three months ended 30 June 2017 to approximately
HK$2.6 million for the Period under Review.

Net profit margin

Due to the decrease in gross profit and the increase in general
operating expenses, the net profit margin for the Period under
Review has dropped to approximately 2.0%, as compared to that
of approximately 3.8% for the three months ended 30 June 2017.

Dividend

The Directors has resolved not to declare any interim dividend for
the Period under Review.

WITHDRAWAL OF APPLICATION FOR A
LIFETIME WAIVER TO RELEASE USER
RESTRICTION OF THE PROPERTY

As set out in prospectus of the Company dated 28 February 2017,
during the year ended 31 March 2017, the Group made an
application for a lifetime waiver from the relevant government
departments to release user restriction of the property located at
Unit Nos. 1, 2, 3, 5, 6, 7 and 8, 10th Floor, One Midtown, No. 11
Hoi Shing Road, Tsuen Wan, New Territories, Hong Kong from
industrial to office for headquarters or back-office operations (the
“Application”).

Having considered that the resources required and the difficulty in
meeting the requirements in order to obtain the waiver during the
course of Application and that the Company’s head office and
principal place of business in Hong Kong has been relocated in
December 2017, which is in compliance with the permitted use of
such property, the Company has withdrawn the Application in July
2018.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2018, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFQ”)), which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or which were
required, pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by directors to be notified to the
Company and the Stock Exchange, were as follows:

() Long position in the shares of the Company

Name of
Director Capacity/nature of interest
EEpE B RmitE
Ng Sing Mui Interest of a controlled corporation;
Settlor of a discretionary trust (Note 1)
REElE REEEER
2REEMETE A HET)
Sze Tan Nei Beneficiary of a discretionary trust (Note 2)
74 2REEEREA (HiE2)
Sze Wai Lun Beneficiary of a discretionary trust (Note 3)
M1 fm 2REETERE A (HFE3)
Ang Ming Wah Beneficial owner (Note 4)

HAAEE

EmlEA A (E4)

HittEH
EERTETHRAEREARANR
FAEABEZIE2REG  HER®D
RExzcEEZRAR

R2018FE6 A30H - N‘ﬂﬁ%&g‘—cgﬁﬂz
ABRARR S EAFMEEEE (R RLE
NREBEGA(TES REBEKG ) EXVED) 2
BHm - HERORESFTHBERER %&Hﬂ
EIEPIEXVEBE7R8D EAME AR

RETZ Ez/i”)s*(@%fﬁzﬂﬁﬁﬁa%&ﬂﬂ“
B ZZERXWERXI R AR Z2ERL
KE)  HERBERRIEES RAE & 2352
1%2,\%T§Zi‘i‘uﬂﬂﬁ_k$ﬁﬁ€GEMJ:m%ﬁﬁ'J%
5.46 1§ :‘%567{! ﬁfﬁ%%a&ﬁﬁ% 25 2
FAMEEARD HRFT 2 EEIORB T ¢

() REDARGHER

Number of ordinary Approximate

shares/underlying percentage
shares held/ of interest in
interested in the Company

B BERERN EARDRERE
ZER HERGEE BHAEDL
450,000,000 75%
450,000,000 75%
450,000,000 75%

64,000 0.01%



() Long position in the ordinary shares of

associated corporations

Name of
Director
EEnS

Ng Sing Mui

REENG

Name of associated
corporation

HHEEE B

Sze’s Holdings Limited

HERERBR AR

Rich Cheer Development

KA BB AR AR 2018458 — R R4 HE

Capacity/
nature of interest

g%, EEME

Interest of a controlled
corporation; Settlor of
a discretionary trust

R EERER
2RERMETEA

Beneficial owner

Sze Tan Nei

JipaR!
Sze Wai Lun

Limited
BIHERBRAA EnEA A

Sze’s Holdings Limited

trust

AR A R A 7] EREFEXHEA

Sze’s Holdings Limited
trust

EREFEXEA

MR AR AR

All the 450,000,000 shares of the Company are beneficially owned
by Sze’s Holdings Limited, which is in turn held by Rich Cheer
Development Limited acting as the trustee of the Sze Family Trust.
The Sze Family Trust is a discretionary trust set up by Madam Ng
Sing Mui as settlor and Rich Cheer Development Limited as trustee
on 8 January 2015. The beneficiaries of the Sze Family Trust
include, inter alia, Mr. Sze Wai Lun and Ms. Sze Tan Nei. Madam
Ng Sing Mui is the settlor of the Sze Family Trust and the sole
director of Sze’s Holdings Limited and therefore Madam Ng Sing
Mui is deemed or taken to be interested in all the 450,000,000
shares of the Company beneficially owned by Sze’s Holdings
Limited for the purposes of the SFO. Madam Ng Sing Mui is also
the sole director and shareholder of Rich Cheer Development
Limited.

Ms. Sze Tan Nei is the daughter of Madam Ng Sing Mui. Ms. Sze
Tan Nei is one of the beneficiaries of the Sze Family Trust and
therefore she is deemed or taken to be interested in all the
450,000,000 shares of the Company beneficially owned by Sze’s
Holdings Limited for the purposes of the SFO.

Mr. Sze Wai Lun is the son of Madam Ng Sing Mui. Mr. Sze Wai
Lun is one of the beneficiaries of the Sze Family Trust and therefore
he is deemed and taken to be interested in all the 450,000,000
shares of the Company beneficially owned by Sze’s Holdings
Limited for the purposes of the SFO.

Mr. Ang Ming Wah is interested in 64,000 shares of the Company
which may be allotted and issued to him upon full exercise of all
options granted to him under the pre-IPO share option scheme of
the Company which was approved and adopted on 21 February
2017.

Beneficiary of a discretionary

Beneficiary of a discretionary

W -

1.

2.

3.

4.

Number of shares
held/interested in
il BEREREN

Lignp 2 ¢=]

Iy AREBIZEEERNETR

Percentage
of interest

B

1

1

1

1

Rz
palsd

00%

00%

00%

00%
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Save as disclosed above, none of the Directors and chief executive
of the Company nor their associates had any interests and short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations, as recorded in the
register maintained by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by
Directors as referred to in Rule 5.46 of the GEM Listing Rules as at
30 June 2018.

SUBSTANTIAL SHAREHOLDERS’/OTHER
PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2018, the following persons (other than the Directors
and the chief executive of the Company) had interests or short
positions in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO:

Long position in the shares of the Company

B EXXET#EE SN 20186 A30H @ 4
EERARAEBTHRAERNBEENBHEA
RARBR REBEEEZRG - BERKRG
BEETHEELERARARIEESR KB EK
Bl 535215 17 B § & 52 Mt R B9 F {AT 4 28 KooK
B KIBEGEM E TR B 5.46 1K Fr il B B8
EERTEAFRIATEMBITAG AR
7 R B S PR AE 2R RO A o

TBRF HMATRAA T
ROREBRONES R AR

R2018F 6 A30H M TATCGEEERAR
RIEEBTHRAB)RAA T%fﬁﬂﬁﬁ%ﬁifﬁqﬂ
BEHELENIBEES KB EEP FE33615A
FEMZETLMPmESSRRR

RAEATARGHNER

Number of ordinary
shares held/

Percentage of
interest in the

Name of shareholder Capacity/nature of interest interested in Company
¥ BERERN (ERARERN

RER AR B REmitE HEBERHE BAL
Sze's HoIdings Limited Beneficial owner 450,000,000 75%
MERERAR A BEmEAA
Rich Cheer Development Interest of controlled corporation as the

Limited trustee of the Sze Family Trust (Note) 450,000,000 75%
LIHERARAF LB FRIBRKIK

EREXFEA (M 7E)
Note: The entire issued share capital of Sze’s Holdings Limited is held by Rich MaT IR ER AT DI BT AN B L4 3%

Cheer Development Limited as the trustee of the Sze Family Trust. The
Sze Family Trust is a discretionary trust established by Madam Ng Sing
Mui. The beneficiaries of the Sze Family Trust include, inter alia, Mr. Sze
Wai Lun and Ms. Sze Tan Nei. By virtue of the provisions of Part XV of the
SFO, Rich Cheer Development Limited is deemed or taken to be
interested in all the shares of the Company beneficially owned by Sze’s
Holdings Limited.

RERAR(REXREEENZIFTAISFE -
ERREEERRESLLTREYNEERFET-
REREERNZa AREEPEE) EER
FEMEAEL LT - EREF LB HRMEXV
MG BUHERARABDKRESLEER
ERERERABDESZEBNMAE KRR BKD
THEAERES -



Save as disclosed above, as at 30 June 2018, the Directors were
not aware that there was any person (not being a Director or chief
executive of the Company) who had, or was deemed to have,
interests or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO and was
recorded in the register kept by the Company pursuant to Section
336 of the SFO.

SHARE OPTION SCHEMES

Pre-IPO Share Option Scheme

Pursuant to a written resolution of the then sole shareholder of the
Company passed on 21 February 2017, the principal terms of the
pre-IPO share option scheme (the “Pre-IPO Share Option Scheme”)
were approved and adopted.

The purpose of the Pre-IPO Share Option Scheme is to aid the
Company in retaining key and senior employee of the Group.

An aggregate of 192,000 share options at an exercise price of
HK$0.42 per share, being the offer price under the share offer,
were granted on 23 February 2017 to an executive Director and
certain employees of the Group. No further options will be granted
under the Pre-IPO Share Option Scheme.

Details of the share options granted under the Pre-IPO Share
Option Scheme are as follows:

Number of shares of the Company (Note 1)

FRRROEE (M)

KA BB AR AR 2018458 — R R4 HE

B EXFTHEEIN  R2018F6 A30H &%
WARMBEEAMALTGEESHARREZTH
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AR X AA R R HE RSN A AR IRIEE
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mIORE ©

B ESTE

BEXNFABRERNERESTS

BIFEARQEERKE—RENR2017F2H21H
BBNEMRZR B LAHALEATBERE
BB A HEEMBERETSDNEE
IR R o

BRAAFABEEMBRETSEEZEDHARQA
BEAEENIEREMNES -

A $£192,0001) B A& 17 B 0.427%8 7T (BN ik 9
BEBET2HEE) CERBEER2017F2 A
WHEF R TEERAEBEETEE -
BT EREE A AFAZESMERETSE—
HIR R o

IR R 2 BB O A AR AT BV L 2 B R
DT

Exercised Cancelled Lapsed Exercise
Category of Outstanding during during during Outstanding price per Exercise period
participants as at 1 April 2018  the period the period  the period as at 30 June 2018 share (Note 2)
R2018F 20184

2 HEER AF1BRTE RBERTE REREHE RPREAR 6A30RRTHE BRITKE THHHE2

Director

=

Ang Ming Wah 64,000 — - - 64,000 HK$0.42 16 March 2017 to
15 March 2027

ShEgE 0.427% 7T 20173 A16HE
20273 A 15H

Employees

&8

In aggregate 128,000 - — — 128,000 HK$0.42 16 March 2017 to
15 March 2027

&t 0427  201743A16HZE
20273 A 15H

Total

@t 192,000 — — — 192,000
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Notes:

1. Number of shares of the Company over which options granted under the
Pre-IPO Share Option Scheme is exercisable.

2. All holders of options granted under the Pre-IPO Share Option Scheme
may only exercise their options in the following manner:

(a) 50% of the options granted are exercisable during the period from
16 March 2017 to 15 March 2027; and

(b) the remaining 50% of the options granted are exercisable during
the period from 16 March 2018 to 15 March 2027.

Share Option Scheme

The Company also adopted a share option scheme (the “Share
Option Scheme”) which was approved by a resolution of the then
sole shareholder of the Company passed on 21 February 2017. No
options under the Share Option Scheme have been granted since
its adoption.

COMPETING INTERESTS

The Directors are not aware of any business or interest of the
Directors nor the controlling shareholders of the Company (as
defined in the GEM Listing Rules) nor any of their respective close
associates that compete or may compete with the business of the
Group and any other conflicts of interest which any such person
has or may have with the Group during the Period under Review.

INTERESTS OF THE COMPLIANCE
ADVISER

As notified by Messis Capital Limited (“Compliance Adviser”), the
Company’s compliance adviser, save for the compliance adviser’s
agreement entered into between the Company and the Compliance
Adviser dated 14 March 2017, neither the Compliance Adviser nor
any of its directors, employees or close associates, has or may
have, any interest in the share capital of the Company or any
member of the Group (including options or rights to subscribe for
such securities) or otherwise in relation to the Company which is
required to be notified the Company pursuant to Rule 6A.32 of the
GEM Listing Rules as at 30 June 2018 and up to the date of this
report.
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AUDIT COMMITTEE

The Company established the audit committee (the “Audit
Committee”) on 21 February 2017 with written terms of reference in
compliance with Rule 5.28 of the GEM Listing Rules and the code
provisions C.3.3 and C.3.7 of the Corporate Governance Code
contained in Appendix 15 to the GEM Listing Rules. The Audit
Committee comprises four independent non-executive Directors,
namely Mr. Chung Koon Yan, Mr. Yuen Ching Bor Stephen, Mr. Ma
Kwok Keung and Mr. Chan Chun Sing with Mr. Chung Koon Yan
being the chairperson of the Audit Committee.

The principal duties of the Audit Committee include the review and
supervision of the Group’s financial reporting process, risk
management and internal control systems, and review of the
Group’s financial information.

The Audit Committee has reviewed the unaudited condensed
consolidated results of the Company for the Period under Review
and is of the opinion that such results complied with the applicable
accounting standards and the requirements under the GEM Listing
Rules, and that adequate disclosures have been made.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules as its code of
conduct for securities transactions by Directors. The Directors are
reminded of their obligations under the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules on
a regular basis. The Company has made specific enquiry to all
Directors, and all Directors have confirmed that they have complied
with the required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules during the Period under Review.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the Period under Review, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities.

By Order of the Board

Winson Holdings Hong Kong Limited
Ng Sing Mui

Chairperson and Executive Director

Hong Kong, 13 August 2018

As at the date of this report, the executive Directors are Madam Ng Sing Mui,
Ms. Sze Tan Nei, Mr. Ang Ming Wah and Mr. Sze Wai Lun; and the independent
non-executive Directors are Mr. Yuen Ching Bor Stephen, Mr. Chung Koon Yan,
Mr. Ma Kwok Keung, Mr. Wong Yat Sum and Mr. Chan Chun Sing.
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DIVIDEND
The Board has resolved not to declare any dividend for the three months ended 30 June 2018.
PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the three months ended 30 June 2018, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

AUDIT COMMITTEE

The Company established the audit committee (the “Audit Committee) on 21 February 2017 with
written terms of reference in compliance with Rule 5.28 of the GEM Listing Rules and the code
provisions C.3.3 and C.3.7 of the Corporate Governance Code in Appendix 15 to the GEM Listing
Rules. The Audit Committee comprises four independent non-executive Directors, namely Mr. Chung
Koon Yan, Mr. Yuen Ching Bor Stephen, Mr. Ma Kwok Keung and Mr. Chan Chun Sing with Mr.
Chung Koon Yan being the chairperson of the Audit Committee.

The Audit Committee has reviewed the unaudited condensed consolidated results of the Company for
the three months ended 30 June 2018, and is of the opinion that such results have complied with the
applicable accounting standards and the requirements under the GEM Listing Rules, and that adequate
disclosures have been made.

By Order of the Board
Winson Holdings Hong Kong Limited
Ng Sing Mui
Chairperson and Executive Director

Hong Kong, 13 August 2018

As at the date of this announcement, the executive Directors are Madam Ng Sing Mui, Ms. Sze Tan
Nei, Mr. Ang Ming Wah and Mr. Sze Wai Lun; and the independent non-executive Directors are
Mr. Yuen Ching Bor Stephen, Mr. Chung Koon Yan, Mr. Ma Kwok Keung, Mr. Wong Yat Sum and
Mr. Chan Chun Sing.

This announcement will remain on the GEM website at www.hkgem.com on the “Latest Company
Announcements” page for at least 7 days from the date of its posting and on the Company’s website at
www.winsongrouphk.com.



