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SUPPLEMENTAL ANNOUNCEMENT
FURTHER INFORMATION IN RELATION TO ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2017

Reference is made to the annual report of Sheng Ye Capital Limited (the
“Company”) for the year ended 31 December 2017 of 29 March 2018 (the “Annual
Report”). Capitalised terms used in this announcement, unless the context otherwise
specified, shall have the same meanings as defined in the Annual Report.

Compliance of Non-Competition Undertakings

Mr. Tung, TMF Trust, Eander and Wisdom Cosmos, the controlling shareholders of
the Company (the “Covenantors”, each a “Covenantor”) executed the deed of
non-competition undertaking dated 19 June 2017 in favour of the Company (for itself
and as trustee for the subsidiaries of the Company (the “Subsidiaries”)) (the “Deed
of Non-Competition”).

In accordance with the Deed of Non-Competition, the Covenantors irrevocably and
unconditionally undertake to the Company, for itself and as trustee for and on behalf
of the Subsidiaries, that they will not, and will use their best endeavours to procure
any Covenantor, their respective close associates (collectively, the “Controlled
Persons”) and any company directly or indirectly controlled by the respective
Covenantor (the “Controlled Company”) not to, either on its own or in conjunction
with any body corporate, partnership, joint venture or other contractual agreement,
whether directly or indirectly, whether for profit or not, carry on, participate in, hold,
engage in, acquire or operate, or provide any form of assistance to any person, firm
or company (except members of the Group) to conduct any business which, directly
or indirectly, competes or is likely to compete with the business of the Company or
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any of the Subsidiaries in Hong Kong, the PRC and such other places as the Company
or any of the Subsidiaries may conduct or carry on business from time to time,
including but not limited to providing commercial factoring, credit guarantee and
accounts receivable management services (the “Restricted Business”).

Further, the Covenantors irrevocably and unconditionally undertake to the Company,
for itself and as trustee for and on behalf of the Subsidiaries, that if any Covenantor
and/or any Controlled Company is offered or becomes aware of any business
opportunity directly or indirectly to engage in or own a Restricted Business (the
“New Business Opportunity”): (a) it shall within 10 days notify the Company of
such New Business Opportunity in writing and refer the same to the Company for
consideration, and shall provide the relevant information to the Company in order to
enable us to make an informed assessment of such opportunity; and (b) it shall not,
and shall procure that its Controlled Persons or Controlled Companies not to, invest
or participate in any project and New Business Opportunity, unless such project and
New Business Opportunity shall have been rejected by the Company and the
principal terms of which the Covenantor or his Controlled Persons or Controlled
Companies invest or participate in are no more favourable than those made available
to the Company.

For further details of the Deed of Non-Competition, please refer to the section
headed “Relationship with our Controlling Shareholders — Non-Competition
Undertakings” in the prospectus of the Company dated 26 June 2017.

The Covenantors had continued to uphold, among others, their undertaking by
allowing the Company and its representatives to have access to such information,
financial and/or corporate records to facilitate the Company to determine the
compliance of the undertakings contained in the Deed of Non-Competition from the
date on which the shares of the Company are listed on the GEM of the Stock
Exchange (the “Listing Date”) up to the date of the Annual Report.

Each of the Covenantors has confirmed to the Company of his/her/its compliance
with the Deed of Non-Competition from the Listing Date up to the date of the Annual
Report. The independent non-executive Directors have reviewed the status of
compliance and confirmed that all the undertakings under the Deed of
Non-Competition have been complied by each of the Covenantors from the Listing
Date to the date of the Annual Report.

By order of the Board
Sheng Ye Capital Limited

Tung Chi Fung
Chairman

Hong Kong, 10 September 2018
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This announcement, for which the Directors of the issuer collectively and individually accept full

responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose

of giving information with regard to the issuer. The Directors, having made all reasonable enquiries,

confirm that to the best of their knowledge and belief the information contained in this announcement

is accurate and complete in all material respects and not misleading or deceptive, and there are no

other matters the omission of which would make any statement herein or this announcement

misleading.

As at the date of this announcement, the Board comprises two executive Directors: Mr. Tung Chi Fung

and Mr. Chen Jen-Tse; and four independent non-executive Directors: Mr. Hung Ka Hai Clement, Mr.

Loo Yau Soon, Mr. Twoon Wai Mun, Benjamin and Mr. Fong Heng Boo.

If there is any inconsistency in this announcement between the Chinese and English versions, the

English version shall prevail.

This announcement will remain on the Stock Exchange’s website at www.hkexnews.hk and, in the case

of this announcement, on the “Latest Company Announcements” page for at least 7 days from the date

of its posting. This announcement will also be published on the Company’s website at

www.shengyecapital.com.
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