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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors”) of Viva China
Holdings Limited (the “Company” or “Viva China", which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2018, the Group’s
consolidated revenue increased significantly from HK$241.5
million in the corresponding period in prior year to HK$871.4
million this year, representing a significant increase of 260.8%.
The increase in revenue was mainly driven by improvement in the
contribution from both the sports segment and the community
segment, in particular, revenue were generated from the new
commercial contracts entered into with customers in the first
three quarters of 2018. Gross profit for the nine months ended
30 September 2018 was HK$128.8 million (the corresponding
period in 2017: HK$28.4 million), which represented a
significant increase of HK$100.4 million or 353.5% as
compared to the corresponding period last year. The significant
increase in gross profit was in line with the revenue improvement
in both the sports and community segments.

The Group'’s other income and other gains — net for the nine
months ended 30 September 2018 amounted to HK$21.4
million (the corresponding period in 2017: HK$31.7 million).
Other income and other gains — net during the nine months
ended 30 September 2018 was mainly attributable to
government grants of HK$14.6 million (the corresponding period
in 2017: HK$27.1 million) and interest income of HK$4.5
million (the corresponding period in 2017: HK$4.1 million).

Selling and distribution expenses for the nine months ended

30 September 2018 amounted to HK$32.4 million (the
corresponding period in 2017: HK$12.7 million), which
represented a significant increase of HK$19.7 million or 155.1%
as compared to the same period in prior year. The increase was
mainly due to additional marketing and promotional expenditures
incurred as a result of new sponsorship and marketing related
services provided in relation to a top-tier professional basketball
league in the People’s Republic of China (the “PRC") during the
period, which was in line with our business expansion.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the nine months
ended 30 September 2018 amounted to HK$93.2 million
(the corresponding period in 2017: HK$122.3 million),
representing a decrease of HK$29.1 million. The decrease

in Administrative Expenses was primarily attributable to the
decrease in non-cash share option expenses. The non-

cash items in Administrative Expenses, which amounted to
HK$14.4 million (the corresponding period in 2017: HK$59.0
million), mainly included share options expenses of HK$8.5
million (the corresponding period in 2017: HK$45.1 million),
foreign exchange loss and depreciation of fixed assets, etc.
The decrease in non-cash items was mainly attributable to

the decrease in share options expenses and no fair value

loss was recognised during current period. Excluding these
major non-cash items, Administrative Expenses for the nine
months ended 30 September 2018 would be HK$78.8 million
(the corresponding period in 2017: HK$63.3 million) which
represented an increase of HK$15.5 million or 24.5% as
compared to the corresponding period in prior year. The increase
was mainly due to the business expansion of the Group.

Finance costs for the nine months ended 30 September 2018
amounted to HK$62.3 million (the corresponding period in
2017: HK$69.9 million). The decrease in finance costs was
primarily attributable to the decrease in average bank and
other loans balance during the period as compared to the
corresponding period in prior year.

Li Ning Company Limited (“Li Ning Co”) is accounted for as an
associate of the Group. The Group has adopted the provision
contained in HKAS 28 whereby it is permitted to include the
attributable share of associate’s results based on the financial
statements drawn up to a non-coterminous period end where
the difference must be no greater than three months. During the
period, the Group shared the results of Li Ning Co based on its
adjusted financial results for the nine months ended 30 June
2018 and adjusted for any significant events or transactions for
the period from 1 July 2018 to 30 September 2018. There is
no non-coterminous period end for other associates and joint
ventures.

3 2% @A

REE-_Z—-N\FLA=Z+HIENEAA
EEZTRERREMEERAS (117
& M) A93,200,000%& T (—FE—+
S RH £ 122,300,000 70) - HERE D
29,100,000 L ITHRERB R L HEE
ARIERESBRERSIRD - 1TTHRER
2B L IEER A14,400,0008 T (=&
—+EFH 59,000,000 7T) T B A
% B8 AR RE 5 528,500,000 T ( —ZE—+
A Hf 45,100,000 7T) B XEER
ETEENES - FRSEERLHE
THRAHRERERS RS BBE

RAFEEBEB - MBEZEXTEIER
SEE®R BE-_E-N\FAA=1+
BN E A 217k & F K& £78,800,000
B (ZF — £ F R H: 63,300,000
JC) ¢ B[R] B H115,500,0007% 7T 3k
245% sZIEBMEBHRANEEEKE
RATEL -

BE-_Z-N\FAA=+BLENAERZ
B 7% A A 362,300,000 T ( — T —+
£ [A) HA : 69,900,00078 7T )  BF 7 AKX AN R
LTHEBHNARFHRITREMER
EHRBEFRBAFAMED -

FEERABA(FERANDEALE
Bz -—HBEE2ARAKR AEEBER
MBEB G LERIEBEAE 2 G &
it BEERBERE AR AREE R R
(EZEABBRE=EH) 2HBHHRE
FRABEBERRZEE BN A&
BOEFERAEREDUNEBE_T
—NEFERA=ZTHIENER 2 EREY
BEREREE YA -_FT-N\FLA
—RAE-ZE-N\FAA=TABHZE
AERENHHZHIEL T - L
RARAGECETETREERS -

Tl Quartioy Rport 2015 5 AAX KA

a3



o4

3 3% @ Ah

During the nine months ended 30 September 2018, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$138.2 million (the corresponding period in
2017: share of profits (net of loss on deemed partial disposal)
of HK$20.4 million). The significant increase was the combined
result of improvement in the associates’ operations and no
deemed partial disposal loss in the current period.

During the nine months ended 30 September 2018, the Group
has recorded a net profit attributable to equity holders of
HK$83.7 million comparing to a net loss attributable to equity
holders of HK$135.3 million for the corresponding period

in 2017. The significant turnaround was mainly due to the
improvement in our revenue and gross profit, improvement in the
share of profits less losses of associates and joint ventures and
reduction in non-cash Administrative Expenses and finance costs.

SEGMENT

Community Development

Community Development segment comprises business of
property development for sales and investment, research and
development, manufacturing, marketing and sales of construction
materials, operation of sports parks and sports centres, provision
of sports and physical rehabilitation services and consultancy,
development of communities and provision of community
development consultancy and subcontracting services.

The Group has been dedicating its effort to promote a

sportive and healthy lifestyle in the community. Echoing the
PRC government’s strategy to promote nationwide physical
fitness, the Group actively seeks cooperation with different
prospective contracting parties, including local governments,
property development companies, construction and landscaping
companies, and established financial institutions. The Group

has been selecting suitable cooperation opportunities to invest
in and operate potential community development projects,
including sports community and sports parks, and sports-related
commercial opportunities that promote healthier living and
sports awareness in the PRC. The Group will continue to invest
in development and related opportunities in sports communities
with enormous growth prospects in the PRC. It is the Group’s
long-term strategy to build a comprehensive community
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development network, including both hardware and software
elements, in order to develop high quality, environmentally
friendly and profitable communities. We trust that the expected
vertical and horizontal expansions and integration of this business
segment will generate values for our shareholders in the long
run.

In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

In November 2017, the Group had secured the operating and
management rights for the Linyi Li Ning Sports Centre which

is located at the centre of Linyi city of Shandong province

of the PRC. Linyi Li Ning Sports Centre aims to provide the
neighbourhood with various sports-related facilities and services.
Officially managed and operated by the Group since January
2018, Linyi Li Ning Sports Centre has started to generate
additional revenue to the Group.

In May 2018, the Group had entered into the operating and
management agreement for the Ningbo Hangzhou Bay Li Ning
Sports Park. Located in Hangzhou Bay New Zone, Ningbo city
of Zhejiang province of the PRC, and managed and operated by
the Group, Ningbo Hangzhou Bay Li Ning Sports Park has started
to generate additional revenue to the Group and broadened the
Group's community development network.
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The community development segment generated revenue

of HK$585.9 million (the corresponding period in 2017:
HK$156.9 million) during the nine months ended 30 September
2018, which represents a significant increase of HK$429.0
million or 273.4% as compared to the corresponding period

in prior year. In particular, the operating revenue of sports
parks recorded an encouraging growth of 122.6% during the
period, as driven by the increase in sports parks facilities hiring
income, sports parks rental income and sales of merchandise.
The segment revenue was mainly derived from the sales of
construction materials, community development consultancy
services and sports parks operations as the Group expanded
its business network in tandem with the development of this
segment. The Group’s strategy is to expand into the upstream
and downstream industry networks as an integral part of further
build-out of our community development business. We actively
expanded and optimised the construction materials business
network and managed to establish good working relationships
with various construction materials suppliers and customers,

S0 as to lay a solid foundation for the construction of and
investment in community development projects in different
regions and cities. Taking into account the expenses incurred

in respect of the potential community development projects,
this segment reported an operating profit of HK$25.9 million
(the corresponding period in 2017: HK$7.5 million) during the
period. The increase was mainly due to the improvement in sales
of construction materials, community development consultancy
service income and sports parks operations compared with the
corresponding period in prior year.
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Sports

The sports segment continued its business which encompasses
production and coordination of sports competitions and events,
sports talent management, and provision of sports-related
marketing and consultancy services. For the nine months
ended 30 September of 2018, our sports segment generated
revenue of HK$285.5 million (the corresponding period in
2017: HK$84.6 million), representing a significant increase of
237.5%, which was mainly attributable to the new sponsorship
and marketing related services provided in relation to a top-
tier professional basketball league in the PRC. The sports
segment recorded an operating profit of HK$46.5 million (the
corresponding period in 2017: HK$2.4 million). The increase
in operating profit was mainly attributable to the improvement in
gross profit, but was partially offset by the increase in advertising
and promotional expenditures.

The Group continued to provide talent management services
for commercial engagements for individual athletes and national
teams. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging the
existing resources of its sports business. The Group will therefore
continue its effort to capture and maximise the commercial
values of the sports resources under our management, and
encourage social participation in sporting activities through
commercial management of popular sporting events and
competitions, sports talent management, as well as providing
sports marketing and consulting services, and engaging in
community development with a sports theme.

Charges on Assets

As at 30 September 2018, interest in an associate with carrying
amount of approximately HK$860.6 million (as at 31 December
2017: HK$867.5 million) had been charged as security for a
bank borrowing of a subsidiary and convertible notes issued by
the Company.
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Material Transactions

In June 2018, the Group completed the step acquisition of 20%
equity interest in FESLIERE (BRE) BBERIEERERERA
7] (‘FERLEEES") for a consideration of approximately HK$14.6
million. The Group's interest in 3E ;12 B increased from 50%
to 70% and 3E .12 B5 changed from a joint venture to a
subsidiary of the Group. The acquisition was made as part of the
Group's strategy to expand the sports and physical rehabilitation
business in the PRC.

PROSPECTS

The Chinese government continued to attach great importance
to promoting national fitness, as the sports industry experienced
faster and in-depth integration into economic and social
development in various respects. As indicated in the information
published by the National Bureau of Statistics in August 2018,
Chinese residents saw a year-on-year increase of 39.3% in
their average expenses for sports and fitness activities as well
as a year-on-year increase of 16.3% in sports investments

for the first half of 2018, with evident growth in sports and
health service expenses among the public. In September 2018,
the General Administration of Sport of China published the
notice on Carrying Out the Implementation Plan of the General
Administration of Sport Regarding the Key Points of Publicising
Government Affairs in 2018, in an effort to further promote
sports across the country, satisfy the growing public demand
for sports, and meet the objective of developing a world sports
power and healthy China. Such work encompasses proactive
execution of national fitness projects, construction of standard
sports venues and facllities for youths, and construction of
national industrial parks to provide adequate sports products
and services. In the meantime, efforts will be made to actively
publicise information relating to the integration of national fitness
into the development of such sectors as health, education,
culture, tourism, science and technology, and elderly care, so
as to effectively guide the orderly development of the national
sports industry.
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The Group’s principal business strategies fall in line with national
policies on the sports industry. During the first three quarters,
we also sustained our efforts of promoting the community
development business, to seek opportunities of investing in and
constructing sports venues across the country, including sports
centers, sports parks, sports communities, sports towns as well
as related community development projects. Ningbo Hangzhou
Bay Li Ning Sports Park, which is under the management

and operation of the Group, has had its grand opening in
mid-October 2018 to meet the fitness and sports leisure-
related needs of the local community. Meanwhile, continuous
negotiation is under way between the Group and various

local governments and business partners to explore potential
community development projects in different Chinese cities. In
September 2018, the Group entered into a strategic cooperation
framework agreement with the fixed asset management platform
of a reputable integrated financial services conglomerate based
in China, in relation to the proposed cooperation on four sports
venue projects.

The Group will push forward the development of sports venues
and expand its related network. In addition, the Group will
extensively pursue investment and cooperation opportunities of
various sports and health-related projects, by way of integrating
our sports resources into a variety of industry elements such as
properties, urban leisure consumption, tourism-related services,
fitness and healthcare consumables, education and training,
and culture and entertainment. By doing so, the Group aims to
foster an environment for leisure and sports consumption, while
creating new additive commercial opportunities to ultimately
deliver maximum value to communities and our shareholders.
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The board of directors (the “Board”) announces the unaudited EFe([EEg)ERAMIELF
condensed consolidated results of Viva China Holdings Limited ERARAR ([RARF]) REKBA
(the "Company”) and its subsidiaries (the “Group”) for the periods & ([ NEE | )R =_ZE—N\E+A—H
from 1 July 2018 to 30 September 20718 and from 1 January E-T-)\FALA=ZF+HE-_ZE—N\EF

2078 to 30 September 2018 together with the comparative —A—HBE=ZZE—N\FhLA=1THILH

unaudited condensed consolidated results for the corresponding B AR ERERGESEE  ER -

periods in 2017 as follows: —tFRBZREEZERAGEERZ
LB

CONDENSED CONSOLIDATED STATEMENT OF FRFEERREM2EKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months and nine months ended 30 September HE-Z— \FNLA=t+HLE=EAK

2018 FUE A

For the three months ended For the nine months ended
30 September 30 September

BERRA=THL=EA BENA=THLENEA

2018 2017 2018 2017
ZB-\f ZB-tf ZB-\Ff ZEB-Ltf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (KEER) (RBER) (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
& FHL T THEL TEL
Revenue g 3 222,097 103,924 871,369 241 471
Cost of sales WERK (188,131) (01,549 (742,537) (213,089
Gross profit EYi] 33,966 12,375 128,832 28,382
Other income and HiA R
other gains — net i 55 3 6,572 11,278 21,367 31,681
Seling and distribution expenses  $HE R A HEX (10,285) (4,609) (32,398) (12,727
Administrative and other operating TR R H S &
expenses £R (31,034) (28,572) (93,167) (122313
Finance costs B RS PR AR 4 (22,415) (24,024) (62,301) (69,890)
Share of profits less losses of AMEBELRAR
associates and joint ventures RERMEY
wEHHER 5 43,587 37,806 138,247 20,352
Profit/(loss) before BT BAl
income tax WA (B8) 6 20,391 4,254 100,580 (124,519)
Income tax FaR 7 (5,642) (2,545 (17,436) (5,634)
Profit/(loss) for the period HRERN
- (B#’) 14,749 1,709 83,144 (130,149

/ "VIVA CHINA HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)

For the three months and nine months ended 30 September
2018

BHE_Z-\FALA=+THI=BEAK

Other comprehensive income/
(loss):

Items that may be reclassified
subsequently to profit or loss,
net of income tax of nil

— Share of other
comprehensive income/
(loss) of an associate

— Reclassffication adjustment
upon deemed partial
disposal of an associate

— Exchange differences on
translation of foreign
operations

Other comprehensive (l0ss)/
income for the period,
net of income tax of nil

Total comprehensive (loss)/
income for the period

HE A
For the three months ended For the nine months ended
30 September 30 September
BEhRA=tHL=MEA BEAA=THLNEA
2018 2017 2018 2017
“E-\f ZB-t§ ZB-\F CZB-tf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER)  (REER) (REER)
Notes HK$'000 HK$'000 HK$'000 HK$'000
B sk THET FAET TERT FAT
Htr2EkE/
(B8 :
HEENHEZE
BacER:
MR AER
(&)
—ﬁﬁ—ﬁ%%
RRZEAM
2EKE/
(B#) 103 (376) (537) (287)
—REBHME
—RHE AR
BRENNE
HE - = - 18,439
—RERNER
ZEREHE
(179,158) 79,750 (244,798) 196,955
BRHME2E
(B#) /Wi
NBHEH
(€:9) (179,055) 79,374 (245,335) 215,107
HAZE(FR)/
¢3¢ (164,306) 81,083 (162,191) 84,958

Tird Quartirly Roport 2015 %2 3 AABAS
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CONDENSED CONSOLIDATED STATEMENT OF RS EEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (&)

INCOME (Continued)
For the three months and nine months ended 30 September HE_ZT—-N\FhLA=THIE=EAR
2018 L8 A

For the nine months ended

For the three months ended

30 September 30 September
HEZAA=tHL=MA HEAA=tHLEAERA
2018 2017 2018 2017
“E-\f C-Z-tf CZEBE-N\f CB—+F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REER)
Notes HKS'000 HK§'000 HKS'000 HK$'000
ik THEL T TEL T
Profit/(loss) attributable to: NTATER
wH/ (B8):
Equity holders of the Company AREEEHEEA 15,077 (778) 83,666 (135,288)
Non-controling interests FERER (328) 2,487 (522) 5,139
14,749 1,709 83,144 (130,149
Total comprehensive (l0ss)/ ATALER
income attributable to: 2E(F8R)/
BEEE:
Equity holders of the Company AREEEREEA (160,683) 77,145 (157,233) 76,380
Non-controlling interests FERER (3,623) 3,938 (4,958) 8,578
(164,306) 81,083 (162,191) 84,958
Profit/(loss) per share ADRAEEBEEA
attributable to equity EESRERN/
holders of the Company: (B#):
Basic (HK cents) EA (A 8 0.13 0.01) 0.75 (1.21)
Dilued (HK cents B3 GBI 8 0.13 0.0 074 (1.21)
The accompany notes form part of these unaudited condensed BEMI 2 st Z S A BXERASRAS
consolidated results. ¥BEz—HBH-

' "VIVA CHINA HOLDINGS LIMITED
z EFNPBEERERRT
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1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

o production and distribution of sports content,
management and marketing of sports talents and provision of
sports-related marketing and consultancy services; and

o property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
Services.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the “PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting, and real estate consultancy.
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1. —REHR
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1..  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
assoclated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own “AT # = (Double Happiness)” brand and other sports
accessories.

WEENESREXLEEREREES (AR
A %) (Zhuhal Viva Huazhi Sport and Culture Equity Investment
Fund (Limited Partnership)*) (the “Sports Cultural Industry
Fund”), a limited partnership enterprise established in the PRC,
is a joint venture of the Group, whose principal activities include
investment in sport community development projects related to
the Li Ning sports parks, and sports, culture, and sports-related
intellectual property projects, as well as investments in private
equity funds and other investment opportunities.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2018 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (“GEM Listing Rules”).

English name for identification purpose only

"VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS
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2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Basis of preparation (Continued)

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group'’s
annual financial statements for the year ended 31 December
2017, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs").

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2017,

During the nine months ended 30 September 2018, the
Group has applied, for the first time, the following new and
revised HKFRSs for the preparation of the Group’s condensed
consolidated results.

HKFRS 15, Revenue from contracts with customers

HKFRS 9, Financial instruments

The adoption of the new and revised HKFRSs in the period

ended 30 September 2018 has had no material impact on the
amounts reported in these condensed consolidated results and/
or disclosures set out in these condensed consolidated results.

e E AN EALEM R
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2., BASIS OF PREPARATION AND CHANGES IN

ACCOUNTING POLICIES (Continued)
Basis of preparation (Continued)

The following is a new HKFRS that has been published and
are relevant and mandatory for the Group’s accounting periods
beginning after 1 January 2018 or later periods, but have not

been early adopted by the Group.

2. mMAUEENEITBEED
(&)

mBEE (F)

AT REAEERBENDEAMBER
SE T N\F-HA-HZERRNE
St HA R Bk B ik B 9 R A BUIE 1 R
REBRFPRANMA] B EU B IRELE
Al

Effective for accounting RT3 BEHEZ
periods beginning #HBZ
on or after BHHBER

HKFRS 16, Leases

Details of the assessment of the impact of this new HKFRS on
the results and financial position of the Group can be referred to
Note 2.2 in “Notes to Consolidated Financial Statements” of the

Company’s 2017 annual report.

The Group intends to apply the simplified transition approach and
will not restate comparative amounts for the year prior to first
adoption. The Group will continue to assess the further impacts
of this new HKFRS before the effective date of this new HKFRS.

"VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS
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S F XN LRV & g
3. REVENUE, OTHER INCOME AND OTHER 3. WHE HakAREMkE
GAINS - NET EE
For the three months ended For the nine months ended
30 September 30 September
BENA=+HL=@A BEAA=tHLAMEA
2018 2017 2018 2017
—E-\f —B-t§ _—F-)\f _B-+F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER) (REFEZ)
HK$°000 HK$'000 HK$'000 HK$'000
TER T TER T
Revenue &
Sports content production and BB RAZUER
distribution income 1553 9N 88,504 26,614 280,231 78,944
Sports talent management BEATEBKA
income 1,659 1,860 5,197 5,625
Sales of goods HEER 119,054 67,473 538,406 143911
Community development HEZERZARBEA
consultancy service income 1 1,906 24,472 1,906
Sports park facilties hiring, EEERmzAE.
management and ERREMRBHA
other service income 10,164 4,584 15,024 8,126
Gross rental income sELBA 2,705 1,487 8,039 2,959
222,097 103,924 871,369 241 471
Other income Hrlg A
Government grants BGHa 4,645 10,184 14,619 27116
Interest income FlBMA 1,925 1,004 4,520 4122
6,570 11,278 19,139 31,238
Other gains - net Hit iz F 8
Gain on remeasurement of EFHERGELEL
preexisting nterest in F AR 2 Y a
a Joint venture - - 1,764 -
Net gain on disposal of HENE BEX
property, plant and RERETE
equipment 2 - 183 443
Net falr value gain on REMELRTE
investment properties W&FE - - 166 >
Fair value gain on derivative TEMBIAZ
financial instruments LFENE - - 115 =
2 - 2,228 443
Other income and Hitt A K
other gains - net Hitth 28 6,572 11,278 21,367 31,681

Tird Quartirly Roport 2015 %2 3 AABAS
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4..  FINANCE COSTS 4. BBERA

For the three months ended For the nine months ended
30 September 30 September

HEAA=tHLE=A EBEAR=TRLAMEA

2018 2017 2018 2017

“E-\§ ZB-+tf ZB-N\F ZB—LF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REFER)

Note HK$'000 HK$'000 HK$'000 HK$'000
Bt TERT TR TET TR

Interest on bank and RITREAM
other loans EAE 477 3,953 3,656 14,148
Interest on convertible notes ARREENE 21,260 25,015 80,027 73,518
Less: interest expense BBREAER ()
capitalised into BRZHE
properties under MEZFE
development for sale 53 (5,322) (4,944) (21,382) (17,776)
22,415 24,024 62,301 69,890
Note: Bt 3% -
(@) The finance costs have been capitalised at a weighted average @ MBRADZI45% (ZF— L&
interest rate of 14.5% (2017: 12.4%) per annum. 12.4%) 2 N FHFFIEE AR

' "VIVA CHINA HOLDINGS LIMITED
15 FNPBEERBERRLS
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5.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the nine
months ended 30 September 2018 include the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2018 and adjusted for any significant events or
transactions for the period from 1 July 2018 to 30 September
2018. The unaudited condensed consolidated results for

the nine months ended 30 September 2017 included the
attributable share of the results and reserves of Li Ning Co

for the nine months ended 30 June 2017 and adjusted for
any significant events or transactions for the period from 1

July 2017 to 30 September 2017, The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate's results based on
accounts drawn up to a non-coterminous period end where
the difference must be no greater than three months. There is
no non-coterminous period end for other associates and joint
ventures.

During the nine months ended 30 September 2018, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$138,247,000 (the corresponding period in
2017: HK$88,064,000). In February 2017, Li Ning Co issued
168,629,032 new ordinary shares upon the conversion of
convertible bonds in the principal amount of RMB561,000,000
issued by Li Ning Co. The Group's equity interests in Li

Ning Co have been diluted from approximately 24.3% to
approximately 22.6% and a loss on deemed partial disposal of
HK$67,712,000 was recognised in 2017. In this connection,
for the nine months ended 30 September 2017, the Group
shared the net profits of the associates and joint ventures in the
amount of HK$20,352,000.

e E AN EALEM R
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6. PROFIT/(LOSS) BEFORE INCOME TAX 6. BREFBHANER (FE)
The Group's profit/(loss) before income tax is arrived at after AEBZBRABHINEFR (EE) T
charging/(crediting): Sk (5EA) IO EER:
For the three months ended For the nine months ended
30 September 30 September
BENA=TRHLE=MA BEAA=THIEAEAR
2018 2017 2018 2017
“E-\f CZB-+tf CZEB-N\f C—T-tf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (REER) (REERZ)
HK$'000 HK$'000 HK$'000 HK$'000
TET TR TERT TR
Cost of inventories sold BEFERA 113,789 66,386 517,664 141,577
Cost of services provided iR ft PR Bk A 74,342 25,163 224,873 71,512
Depreciation nE 1,180 732 2,861 2,370
Amortisation of intangible assets 4 ¥/ & B # 84 161 = 217 =
Foreign exchange loss, net EXERTFE 1,371 125 3,251 2,299
Gain on remeasurement of EFENAELEY
preexisting interest in a joint REREZ WS
venture - - (1,764) -
Net gain on disposal of HENE BER
property, plant and REWETE
equipment 2 - (183) (443)
Nt fair value (gain)/loss on BREMEZATE (K
investment properties #)/ER3E - = (166) 9315
Fair value (gain)/loss on MTAEMBIAZATE
derivative financial (W) /BB
instruments - - (115) 59
Minimum lease payments under T3t RIEFEERL 2
operating leases of land RERERRK
and buildings 2,483 2,077 7,122 6,405
Employee benefits expense EERMAX
(inclucing directors’ (BEESEHS):
remuneration):
~Wages and salaries -IER%< 14,533 11,420 42,806 34,318
~Equity-settled share option -URiEEE 2
expenses BIRER X 1,720 3,721 5,459 28,837
—~Contributions o - ERETBAREHE
defined contribution ZHEEK
retirement plans 1,393 948 4,296 2,684
Total employee benefits EERFIFATAE
expense 17,646 16,095 52,561 65,839

"VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS



Yot o Thhe Y haadited (Cordensed (Consolideted Erselle:

X ENENEAEE WA
7. INCOME TAX 7. s

For the three months ended For the nine months ended
30 September 30 September

BEnRA=tHLE=EA BEANA=TRALAEA

2018 2017 2018 2017
“E-\§ ZB-tFf ZEB-N\f ZB-LF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REFER)

HK$°000 HK$'000 HK$'000 HK$'000
TER THT TER FEx
Current — the PRC AEE - 5,823 2,545 17,888 7,962
Deferred s (181) - (452) (2,328)
5,642 2,545 17,436 5,634
No provision for Hong Kong profits tax has been provided for rEEBE_T-/\FALA=FTAHLA
the nine months ended 30 September 2018 as the Group BAYEAEBELTMERTEF
did not generate any assessable profits arising in Hong Kong WA ERREREBREHEE (=

during the period (the corresponding period in 2017: Nil). The T FREE) SRR EEBIEL 2
PRC corporate income tax provision in respect of operations in FEEMESHBEDBBEERTE

the PRC is calculated based on the statutory tax rate of 25% BoRENEMNEEEZE-_ZS—\FR=
on the estimated assessable profits for the nine months ended T—tFNA=Z+HIEABEARMGEE
30 September 2018 and 2017 based on existing legislation, PREE R A% 2 A E T R E o

interpretations and practices in respect thereof.

The share of income tax expense attributable to associates and HADEBE AR RSB EREME
joint ventures for the period amounting to HK$20,045,000 (the TR X #20,0450008 T (ZE—+HF
corresponding period in 2017: HK$19,592,000) is included in @ HB 19,592,000 7T ) Jhat AR E 1%
“Share of profits less losses of associates and joint ventures” in ARG EE [DHBERTIRE &
the unaudited condensed consolidated results. EZHMNREE] -

Tird Quartirly Roport 2015 %2 3 AABAS
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8..  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings/(loss) per share amounts for
the nine months ended 30 September 2018 and 2017 is based
on the profit/(loss) for the period attributable to equity holders
of the Company, and the weighted average number of ordinary
shares in issue and participating equity instruments during the
periods.

The calculation of the diluted earnings per share amounts for the
nine months ended 30 September 2018 and 2017 was based
on the profit for the period attributable to equity holders of the
Company and the weighted average number of ordinary shares
after adjustment for the effect of deemed exercise of all dilutive
potential ordinary shares at no consideration at the beginning of
the period.

No adjustment has been made to the basic earnings/(loss) per
share amounts presented for the periods ended 30 September
2018 and 2017 in respect of a dilution as the impact of the
potential dilution effect of the associate's dilutive potential
ordinary shares and the Company's potential ordinary shares for
the periods ended 30 September 2018 and 2017, either had
anti-dilutive or no dilutive effect on the basic earnings/(loss) per
share amounts presented.

"VIVA CHINA HOLDINGS LIMITED

FNDPBEZEBRERLZES

8. AP TaERBEEAEMER
=R (EE)
HE_Z—NEFR_FE—+tFLA=+
Bith@EAZERERREMN,(EE)
SHEDREBEARQR A ARIGHR
wmA (R RAEEITY %H’i&
SERART ANEFHIERTE

BE_ZT-N\FR_ZF—tFALA=T
HtﬂflﬂZlHﬁ%ﬁEﬂ > BRI IR R

NAER A AREHIAGRN T8
Hﬁbﬂﬁéiﬂ%ﬁ((E?ME{‘EEAE;W)Jﬁiﬁ
Ffﬂ?ﬁ%ﬁﬁl’%&ﬁ&%% BRZ B
HE)FE

HREBE—ZE-N\FR-_Z—tFhA
=tRILHM EEEEXEN S
Hﬁ?%’&?ﬂ%ﬁ/ FEZEEEBBREA
BEERREMENNZERER
Q*'J/(E%E)@%EE&%%?MEEJZB\E
BEENE S EEYEMS YE
HEE—T-NEFR-_ZE-—tFNA
=+ BRIEHERE 2 BRERER,
(BR)SRELFE-



XEEHHEMEALEWE

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 8. ZAARERIFEAEBMEESR
TO EQUITY HOLDERS OF THE COMPANY wAL(EB) (&)

(Continued)

For the three months ended

For the nine months ended

30 September 30 September
BEAR=THL=@EA HBELA=tHLIEA
2018 2017 2018 2017
“E-N\§f =B+t ZB-N\f ZEBE-—LF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEK) (REER)
Profit/(loss) attributable to BRI ESRERR
equity holders of the BEEAN/ (FR)Z
Company, used in the ARREEREA
basic and diluted earnings/ FEMEEF, (58)
(loss) per share calculation (F%1)
(HK$000) 15,077 779) 83,666 (135,288)
Number of ordinary shares ~ EERE A
Weighted average number of BRI EFRER
ordinary shares in issue BR/ (BE)Z
and participating equity HBREETLTARR
instruments during the 2ERATAY
period, used in the basic MEEHE (FR)
earnings/(loss) per share
calculation ('000) 11,246,905 11,204,733 11,225,418 11,180,763
Dilutive equivalent shares REELRRMES
arising from potential ZBEZRREY
ordinary shares (1000) (Fh) 66,481 = 97,895 =
Weighted average number of BRI ESREERF
ordinary shares and potential ZEBRRBE
ordinary shares, used in the LTEBRMETHE
diluted earnings per share (FH)
calculation ('000) 11,313,386 11,204,733 11,323,313 11,180,763
Basic eanings/(oss) per share ~ FIXEARAF]/ (FE)
(HK cents) (L) 0.13 0.01) 0.75 (1.21)
Diluted earnings/(loss) per BREERF/ (FE)
share (HK cents) (L) 0.13 0.01) 0.74 (1.21)

Thired Quaritrdly Roport 2015 %2 54 3 48%
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9.. RESERVES 9. fRE
Attributable to equity holders of the Company
AAREREEAER
Share Perpetual Share Convertible
premium convertible option Exchange Reserve notes equity Accumulated
account bonds reserve fluctuation reserve funds reserve losses
KA BRE E XK E CE-JES
B 12 % (B BR ] 1% 8 3 e e fHEES BRHE Rt EE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REBER) (REBER) (REBER) (REBER) (REBER) (REBER) (REBEZ)
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FERT FET FER FER FERT FER
For the nine months ended 30 September 2018 BE-_E-\EhA=+HLIEA
Balance at 1 January 2018 RZE-—NF—A—HZ&H 4,172,526 1,139,046 160,105 (58,786) 6,664 90,392 (1,947,252) 3,562,695
Profit for the period R - - - - - - 83,666 83,666
Other comprehensive loss for the period: HBAHEMEEEFE:
Exchange differences on translation of foreign operations MEBINEBELEH - = = (240,362) = = = (240,362)
Share of other comprehensive loss of an associate DME—HEEEARZEMEEER - = = (537) = = = (537)
Total comprehensive (loss)/income for the period HNEE (BE) hEes - - - (240,899) - - 83,666 (157,233)
Shares issued upon exercise of share options BRERTERETIRG 25,628 = (6,976) = = = = 18,652
Equity-settled share option arrangements RS E 2 BT = = 8,991 = = = (451) 8,540
Transfer of share option reserve upon the forfeiture or expiry of RERERZ WS ER S ERERERE
share options - - (21,186) - - - 21,186 -
Share of an associate's reserve DE—REE DRz #HE - = 15,085 = 3,123 = (3,123) 15,085
Transfer to statutory reserve ERTETHEG - - = = 2,012 = 2,012) =
Balance at 30 September 2018 RZE-—NFNLAZ+HZ&H 4,198,154 1,139,046 156,019 (299,685) 11,799 90,392 (1,847,986) 3,447,739
For the nine months ended 30 September 2017 BZ-Z—tFEAA=+AHILAEA
Balance at 1 January 2017 RZE—+tF—A—Az&EH# 4,145,239 1,139,046 125,246 (370,088) 1513 90,392 (1,851,249) 3,280,099
Loss for the period HAER - - - - - - (135,288) (135,288)
Other comprehensive income/(loss) for the period: HREb2ERS (BE) -
Exchange differences on translation of foreign operations BERNEBZERLZE = - - 193,516 - - = 193,516
Share of other comprehensive loss of an associate SME—EEEARZEME2EER - - = (287) = = = (287)
Reclassification adjustment upon deemed partial disposal of an BESIHEE—BBHELNRRETIOERE
assoclate - - - 18,439 - - - 18,439
Total comprehensive income/(loss) for the period MrEERE (FE)RE = = = 211,668 = = (135,288) 76,380
Shares issued upon exercise of share options BRERTEREITIRG 24,716 = (6,173) = = = = 18,543
Equity-settled share option arrangements AREEE 2 BRELHE - - 45,087 - - - - 45,087
Transfer of share option reserve upon the forfeiture or expiry of RERER LN E R EREREREE
share options - - (18,323) - - - 18,323 -
Share of an associate’s reserve DME—FEBE QAR ZHE = = 6,546 = 2,692 = (2,692) 6,546
Transfer to statutory reserve BERIITRE - = = = 2,459 = (2,459) =
Balance at 30 September 2017 RZE—+tFNAZ+HZEH 4,169,955 1,139,046 152,383 (158,420) 6,664 90,392 (1,973,365) 3,426,655
VIVA CHINA HOLDINGS LIMITED . -
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9.. RESERVES (Continued) 9. f@#fE (&)
Attributable to equity holders of the Company
AAREREE AENL
Share Perpetual Share Convertible
premium convertible option Exchange Reserve notes equity Accumulated
account bonds reserve fluctuation reserve funds reserve losses Total
KA BRE B XK E MRREE
1% 12 % B IR RRES 5 H HEES B HE E5 3 #ct
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REBER) (REBER) (REBER) (REBER) (REBER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FEx FEx FET FER FER FER FER FER
For the three months ended 30 September 2018 BE-_Z-N\FAA=1+HIL=@EA
Balance at 1 July 2018 RZBE-—NFtA—HBzZ&EH 4,198,147 1,139,046 167,945 (123,925) 11,799 90,392 (1,883,483) 3,599,921
Profit for the period B s 7l - - - - - - 16,077 16,077
Other comprehensive (loss)/income for the period: HWREMb2E (BEB) RS
Exchange differences on translation of foreign operations BESHNEBERZHE = = = (175,863) = = = (175,863)
Share of other comprehensive income of an associate SE—EEEARZ KM e K s - - - 103 - - - 103
Total comprehensive (10ss)/income for the period BrzE (BE) WEeE = = (175,760) = = 15,077 (160,683)
Shares issued upon exercise of share options BRERETERETIRG - 0 = = = = 6
Equity-settled share option arrangements RS E 2 BT = = 3,099 = = = (451) 2,648
Transfer of share option reserve upon the forfeiture or expiry of BB AR A R U Bk B e BB R R R R
share options - - (20,871) - - - 20,871 -
Share of an associate’s reserve DE—HEEE QAR HE - = 5,847 = = = = 5,847
Balance at 30 September 2018 RZE-—NFEAA=+HZ&H 4,198,154 1,139,046 156,019 (299,685) 11,799 90,392 (1,847,986) 3,447,739
For the three months ended 30 September 2017 BE-Z—tFRA=tHL=MEA
Balance at 1 July 2017 RZBE—tFtA—HZ&EH 4,169,955 1,139,046 161,342 (236,343) 6,664 90,392 (1,988,802) 3,342,254
Loss for the period HNEE - - - - = = (778) (778)
Other comprehensive income/(loss) for the period: BrEM2ERE (EBE):
Exchange differences on translation of foreign operations BEGHNEBZERZ5HE = = = 78,299 = = = 78,299
Share of other comprehensive loss of an associate SE—EBEARZ KM EEEE - - - (376) - - - (376)
Total comprehensive income/(loss) for the period BrzEks (BB BE - = = 77,923 = = (778) 77,145
Equity-settled share option arrangements AR EE S 2 BRE L HE - = 6,233 = = = = 6,233
Transfer of share option reserve upon the forfeiture or expiry of RERER LK E R EREREREE
share options - - (16,215) - - - 16,215 —
Share of an associate’s reserve DiE—HBE DR 2 - = 1,023 = = = = 1,023
Balance at 30 September 2017 RZB—+FNAZ+HZEH 4,169,955 1,139,046 152,383 (158,420) 6,664 90,392 (1,973,365) 3,426,655
"VIVA CHINA HOLDINGS LIMITED T -
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10. DIVIDEND 10. KRE

The Directors do not recommend the payment of any dividendin ~ EEAFAEZEKNEBEZ _ET—N\F N A
respect of the nine months ended 30 September 2018 (2017: “THIEANEAZAEMBRE (ZF—+
Nil). Fofm)e

"VIVA CHINA HOLDINGS LIMITED
25 FNPBEERBERRLS



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
nine months ended 30 September 2018.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2018, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFQ), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE - HEIWMEARAT LT
& 3
RBEE_F-N\FAA=ZTHIEAME
AR ARR REEANE A RS EE
B HEKBEEAREZERLETE
o

EERITHRABRADAREE
BrE RO RAERDRERE
HEBERAR

RZBE-NFALA=Z+H RRABZE
ERITRAZN AR REABE®
(EEABEHFLBERN ([FHEHE
M) ) BEXVER) 2 B - FERERR 1D R f&
HEP HEAREEFRBEEASE
XVEBEE7 R B8 Ep A S AN A) K B X B
ZRESRKE (BIERAAREERITHR
REBIBEES R BAEEOE B KR
BAENEERBZEZRKE) M
BARORENALTIRERESERNE
&) B350 FTiF B B o i 2 2k ok
2 AR R GEM T 48 BI 585,46 =5.67 1%
FrilEAESEE VAT IZEBENE R
NEI MR SRR WT
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Interests in the ordinary shares (the “Shares”), REQATREBR ([RHB]) - HEARSG

underlying Shares and debenture of the Company REEEZER
Number of Shares/
underlying Shares held )
FiERSG,/ AERA%A Approximate
percentage of
Nature of interests shareholding
L $:3:3:1 Number of asat
Personal Corporate share 30 September
Directors Capacity interest interest options held ® Total interests 2018
RZB-N%F
AB=1R
i FERE
s 2t BAESR ARER BREHEC EEEH BHEA
Mr. LI Ning Beneficial owner 21,608,000 - 7,500,000
FEEE EafEBA i )
Interest of controlled - 8,212,443,1511 - BaSLIST e
B corporation
REHEEER
Interest of controlled - 544,241,573 - 544,241,573 (§) 6.15%
B corporation
REHEEER
Mr. CHAN Ling Beneficial ouner 63,267,669 - 55,000,000 118,287,669 (L) 1.34%
RELE EafEBA
Mr. LI Chunyang Beneficial ouner 13,067,669 - 33,000,000 46,067,669 (L) 052%
FEGEYE EafEBA
Mr. LI Qilin Beneficiary of trusls 6,080,022,769 - -
THBEYE FHREEA
Beneficial owner - - 89,000,000 6,169,022,769 (L) 69.73%
EnBEAA
M. CHAN James Beneficial owner 5,000,000 - 11,000,000 16,000,000 (1) 0.18%
BB xE EnBEAA
M. MA Wing Man Beneficial owner 864,000 - 7,500,000 8,364,000 (1) 0.09%
B EnBEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 7,500,000 8,100,000 (1) 0.09%
BREZESE EnfEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 6,000,000 6,000,000 (1) 0.07%
BRERE EnfEAA
(L) and (S) represent long position and short position respectively ) (S) P BIIELT B KB

"VIVA CHINA HOLDINGS LIMITED
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited

("Victory Mind Assets”) and Dragon City Management (PTC)
Limited ("Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as
follows:

(a) the long position of 2,132,420,382 Shares and the

short position of 544,241,573 Shares are held by Lead

Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Anhead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
(“Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

1. FE S 4 E 8 LA T K Lead Ahead Limited
(TLead Ahead |) -~ Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) 5 Dragon
City Management (PTC) Limited ( [ Dragon
Cty VDRI ERRMERAEES
#8,212,443 15115 17 B 2 = &
i B Lead Ahead ¥ /8 #E 25 T #18 /S HE
B544,241 573D KB 2 %

@) 2,132,420,382/% & 5 17 B &
544,241,5730% f% 17 /4 & FA Lead
Ahead#% 7 1 Lead Ahead ZF 38
o R A St A B HEH60%
J240% %4 o 2228 5 4 IR R Lead
AheadZ EE :

) Victory Mind AssetsHE A 2,728,582,769
BRERNDIFEER 48
5 (i)Victory Mind AssetsFri%H 2
1,680,022,7698% AR 17 K (i) & 7
ARAR-ZZE—ZF+—AnR
Victory Mind Assets®% 7 2 7] #2 i%
EHFAMEzBBERER
B IR 1D 0.32578 T BB AT
fi# i 7] T ¥ 17 21,048,560,000
F% B 19 © Victory Mind Assets? B
i Ace Leader Holdings Limited ( [Ace
Leader ] ) K2Jumbo Top Group Limited
([ Jumbo Top | ) #E B57% % 38% °
Ace LeaderZ &F A7 B8 TMF (Cayman)
Ltd. ([TMF 1) A BB (S RE 2 X7
ABOREB - TEREARZE
FRZAIZA FARERAR £
42,728,562, 7600 A% 7 1 A &
25 o ZREE S A AVictory Mind Assets
FAce leader R B ZEE &
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() the'long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust (Cayman) Limited (“Cititrust”) and as to
40% by Cititrust, each as the trustee of separate trust.
Mr. Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

38 These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed abave, none of the Directors nor the chief
executive of the Company had, as at 30 September 2018, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS

(© Dragon City# &3,351,440,000
MR 07 A #E % & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO ERINERXRBRZFT
— =%+ — A mDragon CityZ
TRZABRBRERATH 2 &R
RSB E TR %0.325%
TEZBTEMN TEITZ
1,351,440,000% % 15 ° Dragon
Cty ABRI{EFEZ ZEAT D
A % 553,351,440,000% A% 19 1
% M _E S 552 B AL [ Cititrust
(Cayman) Limited ([ Cititrust ] )
CititrustfE B E B L TEA
5 B H60%K%40% ° =k
A A% A Dragon City 60%1E 25 2
RRREBEMEFTZAIZA
Lt B 4R B 7 3% 3,351,440,000
D RS - TEEAE
/5 Dragon City 2 8 = »

2. BTIX[FERFEREMATRAR
RIS ROAR ] THT Z M
1(0) R B =E1(c) ©

3. WAL RESESE B RHEZBR
- ARFBRARARE [ BT

g

BEXHEBEEN R_ZE—NENA
Zt+HB ARREERITRAEBER
AARISEAMEREE (EERLES
MEREAERHI SEXVER) 2 B 15 - FE BB AR 15
MERET BEREESRPEED
EXVEBET RS EAME AR A KR
BTz T miERS AR (BEREZER
HEKEMNBEBEXEEWR B E EH
BZERIAR) ABARDLHN
AR BIRIEE F K HE & H 36521 £
GEZZMZEAESIAR  RIBIE
GEM_E TR Bl ZB5. 4616 = 555.67 16 FTill B
BESEERTREBENSARRNR
Bt X P 2 A s SR B o



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2018, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Interests in the Shares and underlying Shares

Number of Shares/

FTERRREMATREQAR
RANESZRKAR

RZBE-NFARA=+B REEMR
A BREXRBEZRNRRAREELITHLE
HER AR IN AT ATREARFRK
Wk SEERD (EERERRHAT
fERBISEXVER) BB iR BN AN R AR B &
H RHIBGRMIFEBIGRAFEZE LM
N HERTHEARARR 2 EELRE
LI

RO REBERD 2 EE

Approximate
percentage of
shareholdings as at

Capacity underlying Shares held 30 September 2018
RZB-N\&§
AA=+H
ST it i B 1
5% HERGZ2HAE BABES
Substantial Shareholders
TERRK
Mr. LI Chun Interest of controlled corporation 8,212,443,151(1) 92.83%
XA ZEHEEER 544,241 573(S) 6.15%
Lead Ahead® Beneficial owner 2,132,420,382() 24.10%
EnBBA 544,241,573(S) 6.15%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 30.84%
ExBAA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 30.84%
ZEHEE R
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 30.84%
ZEHEEER
TMF® Trustee 2,728,582,769(L) 30.84%
ZFEA
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Number of Shares/

Approximate
percentage of
shareholdings as at

Capacity underlying Shares held 30 September 2018
R=ZE-N\&
hA=+AH
g P R B8
5% L BOEA
Dragon City® Trustee 3,351,440,000() 37.88%
ZEEA
Cititrust® Trustee 3,351,440,000(L) 37.88%
ZEEA
Other Persons
Hit AL
China Construction Interest of controlled corporation 544,241,573
Bank Corporation XEGEEER
B IRTT Person having a security interest in 3,512,443,151
gl - NG| shares
RRHIFEREERZ AL
4,056,684, 7240(L) 45.85%
Central Huijin Investment Ltd. Interest of controlled corporation 544,241,573
HRESKRE e EER
BREERA Person having a security interest 3,512,443,151
in shares
KRB HEEREERZZ AL
4,056,684, 7245(L) 45.85%
Ministry of Finance of Interest of controlled corporation 926,190,476 10.47%
the People’s Republic of China & #22 & % B 4 25
2 A B LA B B AP
Mr. MA Chi Seng Beneficial owner 602,000,0007(L) 6.80%

BEREE BERBEAA

(L)-and (S) represent long position and short position respectively

VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS
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Notes:

Mr. Li Chun is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead, Victory Mind Assets and Dragon City, respectively

and the short position of 544,241,573 Shares through his

interests in Lead Ahead, as follows:

the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

23k % 435 38 DA T B Lead Ahead - Victory
Mind Assets & Dragon City%> Bl 4% B # 25 M
Wik A%EA A $£8,212,443,151 B B {7
178 2 sk KB B H Lead Aheads 5 42
2 1 42 4R B HE A5544,241 5730 AR 17
B

(@

2,132,420,382 D a7 B &
544,241,573/ AR 17 /% & H Lead
Ahead$% 4 * i Lead Aheadrh 2= %8
SHERFELEDFIEE0
R A0%R% #E

Victory Mind AssetsiE &
2,728,582, 769/ ik 15 4F B #&
=+ & B ¥E()Victory Mind Assets
Fii ¥ A 21,680,022, 7698% A% 17
EiEEAXRABTR_E—ZF
+— A@Victory Mind Assets# 7T
ZAIBRBRESFME 2 ER
EREIRESTRR%H0.325%
TEBETEMA TETLZ
1,048,560,000 8% & 17 ° Victory
Mind Assets7> Bll R Ace Leader &
Jumbo Top#E 557% K 38%HE 25 ©
Jumbo TopZ: ERAR 13 R TMFLA B 1E
BRZETAFHER - TH
SEBZETZENA Bt
AR AP k2,728,582, 7698%
ROFPHEERER B
BZERZZEAN B I
B AR Eili2,728,582,7698% A%
DREBES -THEEENB
Victory Mind Assets 2 Jumbo Top&:
BZERE R
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() the'long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust and as to 40% by Cititrust, each as the
trustee of a separate trust. Mr. Li Qilin is a beneficiary
of one of the said separate trusts and is also therefore
deemed to be interested in such 3,351,440,000
Shares. Mr. Li Chun is taken to be interested in 40% of
the shares of Dragon City and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Chun
is a director of Dragon City.

Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,582,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.

"VIVA CHINA HOLDINGS LIMITED
FNPBEERBERRLS

(© Dragon City# &3,351,440,000
MR 07 A #E % & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO ERINERXRBRZFT
— =%+ — A mDragon CityZ
TOMRESFM 2 Bk
EEBRESRRKRMKB0.3258
TEZBTEMN TEITZ
1,351,440,0008% B% {5 o L it
3,351,440,0008% A% 13 £ Dragon
CiyfE R BRI Est 2 XL AT
AR MER{EFLZE
iz R CititrusttE BB B LEER
AT D B A60%K%40% °
TRB LR EREF—(E
BAUERzZm A BT
AR E3i3,351,440,0008% B
DAREEEZR FTHELER
18 5 % A Dragon City,Z 40% Y A%
MR B R AR Ll
3,351,440,000% A% {5 H # & #
5 o B3 S 4 A Dragon Cityz &
%o

Lead Ahead R F L A R BB Z i 5%
45 B E60% R 40%A HE - ZEBAL A
T AlLead Ahead 2 B ©

RIBERITHRARR A AR REME
BB 2 IR0 RABB RO R EEE
ZHEBmRKBE] —SHHFEI0) R EX
1D - ARERMREETE
=255 ¥ = Ace Leader + Jumbo Top K2 TMF#
15 AR Victory Mind AssetsFT # B # 2 2
2,728,582,7698 A& 15 R HE A 2k o

BIEERITHRAZNARFRER
BEEE 2 iy RAARERR D R EREE

s RKR | — M EE1 (o) R £ SCH
1(c) ° Cititrust3% 48 £ 7 Dragon CityFfr #E B
2% 2 3,351,440,0008% i% 15 0 ¥ 5
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Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is

in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited (“CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.11%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People's
Republic of China ("MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (“Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

Mr. Ma Chi Seng was interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
102,000,000 Shares.

I 47 & B 38 1A544,241,57 3% 48 B8 Ik
MZIELETRABY R W ZHTET
B ## 25 30 R Cheer Hope Holdings Limited
([Cheer Hope J) ¥ A ° Cheer HopeFs
CCBI Investments Limited 2 & #E 4 + M CCBI
Investments Limited 81 5 32 $R BIFR (#5 A% )
ERAR ([BRRER])ZEEF -
RERBRITERIERAER AR ([
el 2ERARRITERBBRETT
B EEERERAR ([BRITER])
2EER -ETERAPBEERIRT
BROBRRAE ([FRERERZRT])Z
BHER M EERRITA AP RE
cREAREARAR([ES])EHR
57.11%Em - BB RNPRERER
8 17 % 5 # %% 24,056,684, 724R% A% 15
PGS

B4R & AR 50 B B BER (BB
1) MR TR ZEE KRR R B AN
£ B P AR YEP Lake Tai Investment
Holdings Limited$¥ & = 5% £ 926,190,476
REBRDZIFELETRAEDRZK
ZUTHETARESPHEATAERZ M
Lake Tai Investment Holdings Limited ] g %€
B(EB)BRERERAREZER
BoREERBEEZERERADSDH
HEREXERETQR ([EGE
¥ RERBGEREEEAREIR
A ([EFERBUE ) HEAH88.10%511.90%
B -EFREERERPEYAPE
ERMEAETERNDAERAAIZER
A MABREREEEERNARLD
A1 81 B B BB B 77 49% M 5k o

5 75 AK 5t 4 72500,000,0008% A% 19 K2 2
ARERE(ETFEANIRBESH®
102,000,0008% B& 15 ) o 4 A #E 25 ©

Thind Qariirly Roport 2015 2 54 3k 4%

o



o4

As at 30 September 2018, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.

VIVA CHINA HOLDINGS LIMITED
NP R E IR 2T

R-Z—N\FNAZTE BLXEE
EO REEAA HEAMHAL (B
ADFEELTRBRIN) RARFR
AR/ SIAMEIA S - A RERAR
TR I8 2B 5 R B B ) S 06 16 R K 7B
FEZERMAESTAGRATZE
R EAR -

iR ST 8
RZE—ZFFSAZTNAB AR
iR TR %Tmim—lﬂﬁﬂxﬁéﬁrzﬂ
([ERHEETE]) - B ERAAREEED
Btz 2HREBRHEBRLEREE
HREERSEER/RRIIHAEERE
BEIZANER BRESEz2EE
BERARAREMMBELRIZEE &
FBE RE BER EBRBHIRR
FEAKREXRIELERZ EMMAL
BFEAR N A S A el B B X RMEfRI AT
FEHITHB IR TEF MEFSX
BAAREERESREEEKNEEKZ
ZEg (RBEAME)EEEETEL
BOTEANBREMAREARARES
Ei&i,\a (RIGRTE)ATBEERA

B2RME A2 RMBEREEBAA
i% CEAEECBEEANER -BR
BB T —TF AT LHE
AT ERBRKe



Particulars of the share options under the Share Option Scheme BE_ZT—N\FhLA=+HILIEAAR"

and their movements during the nine months ended 30 R EI T B IE R EEH T
September 2018 are set out below: m
Number of Share Options
BREHA
Cancelled/
Balance Granted Exercised lapsed Balance
asat during during during asat
Date of Grant 1.1.2018 the period the period the period 30.09.2018
RZB-NF RS/ RZB-NF
REBH -R-Bf&H REREL RERTE %% hAZTRER
Directors
iz
LI Ning 02.07.2013 3,000,000 = = (1,500,000) 1,500,000
3E 20.01.2017 6,000,000 S - - 6,000,000
CHAN Ling 02.07.2010 2,000,000 - - (2,000,000) -
HE 02.07.2013 30,000,000 = = (15,000,000 15,000,000%0
20.01.2017 40,000,000 - - - 40,000,0000"
LI Chunyang 02.07.2010 2,000,000 - S (2,000,000) o
X0 02.07.2013 26,000,000 = = (13,000,000 13,000,000%¢
20.01.2017 20,000,000 - - - 20,000,000
LI Qlin 02.07.2013 4,000,000 - - (2,000,000) 2,000,00014)
TR 20.01.2017 87,000,000 - - - 87,000,000
CHAN James 02.07.2013 10,000,000 - (5,000,000) = 5,000,000%
iR 20.01.2017 6,000,000 - - - 6,000,000
MA Wing Man 02.07.2010 333,334 - - (333,334) -
Hikx 02.07.2013 2,688,000 - 1,188,000) - 1,500,000
20.01.2017 6,000,000 - - - 6,000,000
CHEN Johnny 02.07.2010 333,334 - - (333,334) -
RE% 02.07.2013 3,000,000 - 1,500,000) - 1,500,000
20.01.2017 6,000,000 - - - 6,000,000
LIEN Jown Jing, Vincent 20.01.2017 6,000,000 - - > 6,000,000
ERE
260,354,668 - (7,688,000 %! (36,166,668) 216,500,000

Third Quartorly Coport 7015 %= 423842 FG



Number of Share Options

BREZA
Cancelled/
Balance Granted Exercised lapsed Balance
as at during during during as at
Date of Grant 1.1.2018 the period the period the period 30.09.2018
R=B-N\§F REREE/ R=B-N§
REAH -A-B&# REARE REATE %% RAZTREH
Other employees
HibEE
n aggregate 02.07.2010 1,133,334 - - (1,133,334) -
At
n aggregate 06.09.2010 2,800,000 - - (400,000) 2,400,0009
At
n aggregate 02.07.2013 47,000,000 - (22,996,000) (504,000) 23,500,0009
At
In aggregate 20.06.2014 14,708,000 - 3,796,000) (1,304,000) 9,608,0007
At
In aggregate 20.01.2017 53,600,000 - (920,000) (2,700,000) 49,980,0009
At
In aggregate 05.09.2018 - 60,000,000 - - 60,000,0007
At
119,241,334 60,000,000 (27,712,000) 01 (6,041,334) 145,488,000
Other grantees
HBREEA
In aggregate 06.09.2010 800,000 - S (800,000) S
bt
n aggregate 02.07.2013 58,880,000 - 2,584,000) 26,916,000) 29,380,000
bt
In aggregate 20.01.2017 131,900,000 - (192,000) - 131,708,000
bt
191,580,000 - [2,776,000)"5¢! [27,716,000) 161,088,000
571,176,002 60,000,000 (38,176,000) 69,924,002) 523,076,000

40 "VIVA CHINA HOLDINGS LIMITED
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Notes:

(1

@

B 5 -
Exercisable period: from 2 July 2013 to 1 July 2018. 0 TEH: —_T—=F+AZBE_F
—N\EtHA—B-
@ The share options as at 1 January 2018 comprised the @) (@) RZE—-NF—A—H BR

following: (i) 1,500,000 share options with exercisable
period from 2 July 2015 to 1 July 2018 and (ii)
1,500,000 share options with exercisable period

from 2 July 2016 to 1 July 2019. The number of
share options under (i) and (ii) of this note was 0 and
1,500,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised (b)
the following: (i) 15,000,000 share options with

exercisable period from 2 July 2015 to 1 July 2018

and (ii) 15,000,000 share options with exercisable

period from 2 July 2016 to 1 July 2019. The number

of share options under (i) and (ii) of this note was 0 and

15,000,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised (c)
the following: (i) 13,000,000 share options with

exercisable period from 2 July 2015 to 1 July 2018

and (i) 13,000,000 share options with exercisable

period from 2 July 2016 to 1 July 2019. The number

of share options under (i) and (ii) of this note was 0 and

13,000,000 respectively as at 30 September 2018.

BBREATEE: ((1TESHR
—E-RFtLtAZHE=ZZT
— \E+ A— A 21,500,000
BRERNITERAE =T —X
F+rAZHEZZ—hLF+tA
— B 21,500,00017 % A% 1 - A&
B 5 () R ()T 2 B RR BB R
—E-\FNA=TBEHRAE
013 %1,500,00013

RZZE—NF—A—8 BR
ERENATEE: (ITEHR
—ET-—AFtAZHEZZ
— \ &+t A— A 215,000,000
DERERNTESRA-T
—RNEFE+AZRE-_Z—-NF
+ A — B 215,000,000173 B i%
HE o B RE () B2 ()8 2 BE A 2K
BER=ZZE—N\FhLA=+BD
Al &013 %.15,000,00017 °

R=ZZT—NE—A—B ER
BBREATEE: ((1TESRR
—E-RFtLtAZHE=ZZT
— )\t A— A 213,000,000
MERERNTESHA=ZT
—NE+tAZHE-_Z—NF
+ A — B Z213,000,00017 i i%
HE o NP E () K (i) T8 2 B RS A 8K
ER=-ZE—N\FENLA=+HS
Bl &013 %13,000,0007 °
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(d)

()
B @
VIVA CHINA

NP E

The share options as at 1 January 2018 comprised the (d)
following: (i) 1,188,000 share options with exercisable

period from 2 July 2015 to 1 July 2018 and (ii)

1,500,000 share options with exercisable period

from 2 July 2016 to 1 July 2019. The number of

share options under (i) and (i) of this note was 0 and

1,500,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised the (e)
following: (i) 1,500,000 share options with exercisable

period from 2 July 2015 to 1 July 2018 and (ii)

1,500,000 share options with exercisable period

from 2 July 2016 to 1 July 2019. The number of

share options under (i) and (ii) of this note was 0 and

1,500,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised the (3) (a)
following: (i) 2,000,000 share options with exercisable

period from 2 July 2015 to 1 July 2018 and (ii)

2,000,000 share options with exercisable period

from 2 July 2016 to 1 July 2019. The number of

share options under (i) and (i) of this note was 0 and

2,000,000 respectively as at 30 September 2018.

HOLDINGS LIMITED
EHRBRRLE

RZZ—N\F—A—BZER
ERELNTEE: ((fTEHA
—ZE-HEFtAZHEZ=Z
—N\E+ A—H 21,188,000/
BRERITEHA-ZZ—X
F+A-—BE-_ZT-hE+A
— A Z21,500,00017 i A% 4 o A
B 52 () B (i) 7B 2 BB AR B BB R
—E-NFAA=TAHDAA
017 %1,500,00015 °

RZF—N\F—A—BZER
ERELATEE: ((fTEHR
—E-RFtEtAZHEZZE
— N\%F+ A—H 21,500,00013
BRERNTERAR =T -
F+tA-HE-Z—AFEtA
— B 21,500,000 & A% # » A
Bt 3 () B (i) 7B < BB AR RE BB R
—E-NFAA=TAHDAA
017 %1,500,00017% °

RZZE—NF—A—8 BR
ERELNTEE: ((fTEHA
—ET-hRFtLtAZHBE=ZZT
— N\ &+ A— H 22,000,000
BRERNTERR=-T—X
F+tAZBEZZ-AFtA
— B 22,000,00015 & A% #& o 4
B & () B (i) 7B 2 BB AR E 2R B R
- N\FENA=ZTEDAE
015 %2,000,00015 °



The share options as at 1 January 2018 comprised the
following: (i) 5,000,000 share options with exercisable
period from 2 July 2015 to 1 July 2018 and (ii)
5,000,000 share options with exercisable period

from 2 July 2016 to 1 July 2019. The number of
share options under (i) and (ii) of this note was 0 and
5,000,000 respectively as at 30 September 2018,

The share options comprised the following: (i)
3,000,000 share options with exercisable period from
20 January 2017 to 19 January 2019; (i) 1,500,000
share options with exercisable period from 20 January
2018 to 19 January 2020; and (iii) 1,500,000 share
options with exercisable period from 20 January 2019
to 19 January 2021,

The share options comprised the following: (i)
20,000,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i)
10,000,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (i)
10,000,000 share options with exercisable period from
20 January 2019 to 19 January 2021.

RZZ—N\F—A—BAZER
ERIENATEE: (ITEHR
—ET-hFtLtAZHE=ZZT
— &+ A—H 25,000,000
BRERNTERA=ZT—
EFtA-HE-ZT—h&EtA
— B 25,000,00017 i A% 4 - A
B B () R () TE 2 FE AR AE 8 B
ZE-NFLA=ZTHDHA
013 %.5,000,00017 °

BRESEULNTEE: ()17
FHA-T—tF—A=1+
BE-ZT—hF&—A+AhA
12.3,000,00017 8 A& # ¢ (i)7T (&
MAE-—_ZT—NEF—A=+H
E-T=-TF—-A+NABZ
1,500,00017 f# A% # : R (i) 7T (&
WhE-—_T-—N&—A=+H
E2-_E-_—%¥—A+NB2
1,500,00017 i A 42 -

ERESFEUTEA: (1TE
WAE-_T—+tF—A=+8
E-T-hAF—A+thBAZ
20,000,000 B8 A% 4 ¢ (i)7T (&
MAE-ZT—-—NF—A=+H
E-T-_TF-A+thBZ
10,000,00015 B8 A48 + R (i) 7T
WAEA-ZT—hF—A=+8
ZE-Z-—49F—A+thB2
10,000,00017 BE& P48 ©
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() The share options comprised the following: (i) (© BRESEATSE: (1T

10,000,000 share options with exercisable period from AT —+tF—AR=+H
20 January 2017 to 19 January 2019; (i) 5,000,000 EZET-NEFE—-At+tAhBZ
share options with exercisable period from 20 January 10,000,000 B8 A% 4 : (i)7T (£
2018 to 19 January 2020; and (iii) 5,000,000 share HAE-ZZE-—NF—-—AR=+H
options with exercisable period from 20 January 2019 EZTTF-A+NAZ
to 19 January 2021. 5,000,000 & A% 4% + B2 (i) 77 (&£

MR-_TE-—NAF—A=+H
E-E-_—%—A+hBZ2
5,000,00015 & A% 4 o

(d) The share options comprised the following: () (d) BRESTEATEE: (T
43,500,000 share options with exercisable period MHeE-_T—+tF—HA=+AH
from 20 January 2017 to 19 January 2019; (i) E-T-AF—-A+hBZ
21,750,000 share options with exercisable period 43,500,000170 #8 B 4 : ()77 E
from 20 January 2018 to 19 January 2020; and (i) HMAE-_T-NF—A=+H
21,750,000 share options with exercisable period from E-_EZ-_TF—AF+hnB2
20 January 2019 to 19 January 2021. 21,750,00017 fE AR # © R (i) FTE

HAE-_T-AF—A=+H
2T -_—F—A+hB2
21,750,00017 BE AR # -

(5) The share options as at 1 January 2018 comprised the (5) R-_E—N\F—A—8 BREeR
following: (i) 400,000 share options with exercisable period THEE: ((fTERAZZS—=FNA
from 6 September 2013 to 5 September 2018; (ii) 1,200,000 ANBEZ=Z— N\F A A HE 2400000
share options with exercisable period from 6 September 2014 HERE: (VMTERA=-F—TF
to 5 September 2019; and (i) 1,200,000 share options with NARBEZZE-—hhFhARAZ
exercisable period from 6 September 2015 to 5 September 1,200,00017 & AR 4 R (1T A=
2020. The number of share options under (i), (i) and (iii) of this Z—RAFNARNBE_E_ZTFANA
note was 0, 1,200,000 and 1,200,000 respectively as at 30 F H Z1,200,00047 8 A = A< B 5 () »
September 2018. (iR (ifBEz BREHER=_Z—N\F

A=+ B 5 51&0t - 1,200,000 &
1,200,000

e VIVA CHINA HOLDINGS LIMITED
EFNPBEERBERRE



The share options as at 1 January 2018 comprised the
following: (i) 23,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018 and (i) 23,500,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i) and (ii) of this note
was 0 and 23,500,000 respectively as at 30 September 2018,

The share options as at 1 January 2018 comprised the
following: (i) 4,804,000 share options with exercisable period
from 20 June 2015 to 19 June 2018; (i) 4,804,000 share
options with exercisable period from 20 June 2016 to 19 June
2019; and (ili) 5,100,000 share options with exercisable period
from 20 June 2017 to 19 June 2020. The number of share
options under (i), (ii) and (iii) of this note was 0, 4,804,000 and
4,804,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised the
following: (i) 26,800,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (ii) 13,400,000
share options with exercisable period from 20 January 2018

to 19 January 2020; and (iii) 13,400,000 share options with
exercisable period from 20 January 2019 to 19 January 2021.
The number of share aptions under (i), (ii) and (iii) of this note
was 25,880,000, 13,400,000 and 10,700,000 respectively as
at 30 September 2018.

RZTE-—NF—A—B2HEBRER
BTH&EE: ((1TEHA=-FT—AF
tAZREZZ-NFtA—RB2Z
23,500,000 B AR #E R () f TR =T
—RNFLtAZHRE-_Z—NAFLA—
H 223,500,000 & A% # o 78 Mt 53 () &
(B EREHER=_Z—\FNA
=+ A% 3l A0 &23,500,00013 °

RZE-NF—A—AZERESR
THEF: ((fTEHAE-T—HEX
AZtBEZE=-Z—N\F&X~A+tNBZ
4,804,00007 BE AR #E : (NTTEHBAR-T
—RNESNAZTHRE-_Z—hFXA
+ 71 B 24,804,00017 & IR 4 : K (ii)7T
FHPHAE-_T—+tFEXAZTHE=Z
—ZTFE XA+ A A 251000001 B K&
o AN EE() ~ ()R (B 2 AR B
R-E—NFALA=THH A
4,804,00017 K% 4,804,00015 °

RZZ—N\F—A—BZERERRE
ATREE: ((TEHA-_T—LF—
A-Z+BRE=-ZT—hE—A+ANA
1226,800,000f7 FE AR HE : ()17 AR R =
T-NE-—A-+RHE-_ZT_THF
— A+ 18 213,400,00017 & A4 : &
(iNfTEHE-_E—AhE—A=-+AHZ
—T=—F— A+ AN A 213,400,000
1 B R AE o AR 3 ()~ (R (VB Z B
BEHBER-_ZE—-—NFEALA=1+AH
4 Bl £25,880,0001% * 13,400,0001% K&
10,700,00015 °
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(12)

The share options comprised the following: (i) 20,000,000 share
options with exercisable period from 5 September 2019 to 4
September 2021; (i) 20,000,000 share options with exercisable
period from 5 September 2020 to 4 September 2022; and

(iii) 20,000,000 share options with exercisable period from 5
September 2021 to 4 September 2023.

Exercisable period: from 6 September 2013 to 5 September
2018.

The share options as at 1 January 2018 comprised the
following: (i) 29,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018 and (i) 29,380,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i) and (i) of this note
was 0 and 29,380,000 respectively as at 30 September 2018.

The share options as at 1 January 2018 comprised the
following: (i) 65,950,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i) 32,975,000
share options with exercisable period from 20 January 2018

to 19 January 2020; and (iii) 32,975,000 share options with
exercisable period from 20 January 2019 to 19 January 2021.
The number of share options under (i), (ii) and (iii) of this note
was 65,758,000, 32,975,000 and 32,975,000 respectively as
at 30 September 2018.

VIVA CHINA HOLDINGS LIMITED

NP E

ZRBERL T

(12)

ERESETIEE: ((1TE#HA=
T-NENARABE-ZT-—FAA
P9 B 220,000,00017 % A% & : ()77 6 EA
AB_E_TFANARBE_ZT_—F
FLA A Z20,000,00017 8 A% 4 ¢ K. (i)
TERA-TE_—FNAABE=T
— =% A A ™A 220,000,000 & %
o

el —E—=EAAAAE"F
—N\FEAARR-

RZTE-—NF—A—B2HERER
BATEE: ((1TEHR-T—RHF
+tAZBE=ZE—N\FtA—B2Z
29,500,00017 BERR HE R (NfTR AR =T
—NE+AZBEZE—NF+A—
H 229,380,00017 i P& 4 o 7 Bt 53 () &2
(BzEBBREZER_T—N\FENA
=+ B9 5l &01 &%29,380,00017 °

RZZ—NF—A—BZERERRE
LATEE: ((fTERAR-FT—tF—
BZ+BRE-Z—hA%E—A+ANA
265,950,00017 B AR #E : ()fTEHI A=
Z—N\F—A=Z+HE=-ZZ_ZF
— A+ N B23297500010 B AR : &
([fTEHAE-E—NEF—A=+RAZE
—T=—%— A+ N8 232975000
199 B RRRE PR SE (1) ~ (i) B (i) 3R 2
BEHER-_ZTE—-—N\FALA=1+A8
% Bl £65,758,00017 * 32,975,0001% &
32,975,00017 °



(13)  (a) The weighted average closing price immediately before (13)
the dates on which the share options were exercised
was HK$0.87.

(b) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.89.

(c) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.88.

(14) The exercise prices of the share options are as follows: (14)

Date of Grant

(a) NEZBBREETE R
U B R0.878 T

(b) REREREREITER R
I U B 730.898 T ©

© REREREREITER R
HHE U T B /30.888 T ©

BREZITEENT

Exercise Price per Share (HK$)

BHAH SRITEE(BR)
02.07.2010 3.90
06.09.2010 415
02.07.2013 0.50
20.06.2014 0.80
20.01.2017 0.80
05.09.2018 0.94
(15)  On 5 September 2018, the Company granted share options (15 RZZE—N\FNLARB AARRE

entitling subscription of a total of 60,000,000 Shares pursuant
to the Share Option Scheme and the closing price of the Shares
immediately before the date on which the aforesaid share options
were granted was HK$0.90.

B ERLE TREAN A RBAR
60,000,000 A& 15 2 BB AR 4 - AR D N B
% b s R R 2 B HI AT 2 W
B R0.90E T

DIRECTORS’ INTERESTS IN A COMPETING EESNBREKzER
BUSINESS

For the nine months ended 30 September 2018, the Directors BE-_Z—)\FNA=+BILAEA -
are not aware of any business or interest of the Directors, the EEVTANRES ERBERFEES
controlling shareholders and their respective close associates BZETHEA (EERGMETAER)

(as defined under the GEM Listing Rules) that compete or may WEERNEBEBEKRF X AI s ERK

compete with the business of the Group and any other conflict of #8552 (E{a] E FE sk AE 25 - IR HB T

interests which any such person has or may have with the Group. 3% % A T E2sk A] LR R EE @ F R T H
th, ) 25 SR 28
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the nine
months ended 30 September 2018 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 12 November 2018

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Wang Yan

VIVA CHINA HOLDINGS LIMITED
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