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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE”)
ERBMERZABERAE ((BRXFT]) GEM 256

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Group. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in
Singapore dollars. Certain amounts and percentage figures included
in this report have been subject to rounding adjustments. Accordingly,
figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures preceding them. Expressions used
throughout this report have their meanings set out in the section
headed “Definitions and Glossary of Technical Terms”.

This report will remain on the website of GEM at www.hkgem.com on
the “Latest Company Announcements” page for at least 7 days from
the date of publication and on the website of the Company at
www.sunlightpaper.com.sg.
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UNAUDITED FIRST QUARTERLY RESULTS

AEERE—FEREE

The Board is pleased to report the unaudited condensed
consolidated financial results of the Group for 2019Q1, together with

the unaudited comparative figures for 2018Q1, as follows:

EEEMAERAEE2019FFE —FTEHRL
EREPRGAMEESE  BR018FF—FF
MR AEEZ LB TIT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

HRGeEEREMZEHKER
For 2019Q1
2019F FE—FE

(Unaudited)
Three months ended
31 December

(REER)
HBZ12A31BLE=@EA

2018 2017

2018 F 2017

Notes $°000 $000

Bt i Fx Tt

REVENUE Iy &= 3 3,897 3,244

Cost of sales AR AR (3,056) (2,450)

GROSS PROFIT EF 841 794

Other income HEaugA 17 6

Distribution expenses PaKi:155a (355) (324)

Administrative expenses THRFX (380) (209)

Listing expenses FiRx - (723)

Other expenses HpAs% (5) -

PROFIT/(LOSS) FROM OPERATIONS &% 3%,/ (#518) 118 (452)

Interest expenses on bank loan RITERF BRHE (3) @)

Interest expenses on finance leases BEMEENSRHY (1) @)

PROFIT/(LOSS) BEFORE TAXATION BRBADER(BR) 4 114 (456)

Income tax expenses FTi5RiR 5 (48) (32)
PROFIT/(LOSS) AND TOTAL HARF (&8 RER
COMPREHENSIVE INCOME/(LOSS) Htt2mEWE(BER)

FOR THE PERIOD 66 (488)

EARNINGS/(LOSS) PER SHARE BRER,(&E)
Basic and diluted (cents) EARREE (L) 6 0.01 (0.08)

2019 FE—FEEEWME 1 AX (1977) ERAERLT 3
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ERGEEREBR

For 2019Q1
2019FF—=FE

Share Share Merger  Revaluation Retained
capital premium reserve reserve profits Total
A BB Gl BEGEE REB M &%
$:000 $:000 $000 $000 $000 $000
T T T T T Fr
At 1.10.2017 R2017E10A1H
(Audited) (RER) = - 580 4,711 2,750 8,041
Changes in equity: BEREE .
Loss and total comprehensive  EiRE 8 2 E 124258
loss for the period - - - - (488) (488)
At 31.12.2017 R2017F12A31H
(Unaudited) (REBER) = - 580 4,711 2,262 7,553
Share Share Merger Revaluation Retained
capital premium reserve reserve earnings Total
BEx  RHEE AHEE  EREE REER BE
$000 $000 $000 $000 $'000 $'000
Fr Fr Tr Tr Tr T
At 1.10.2018 R2018F10 A 1H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,447 14,297
Changes in equity: BmeE:
Profit and total comprehensive /i & 2 F a5 48 5
income for the period - - - - 66 66
At 31.12.2018 R2018%F12A31H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,513 14,363

* The balance represents an amount less than $1,000
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General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The shares
of the Company were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 13/F, Wah Yuen Building, 149 Queen’s
Road Central, Central, Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS e

— AR AR

RAFR2017F9 A 21 BEM S HE M
B BEFRREER AR - AR B KGN
2018 4 A 16 HEGEM £ »

N A @l &) & i 4k A& Cricket Square,
Hutchins Drive, P.O. Box 2681,Grand
Cayman, KY1=1111, Cayman Islands ° #T13#
R E R & E E L M B A1 Tuas
South Street 5, Singapore 637590 ° A2 &
WEBZTZEEMBMRNEERRERAKA
B 149 ERAE 1318 -

AEBFTERFRIIMBECER P HES
4 4R EE @ © SPP Investments A 7N A &) B #
FEBRENMBAR - AREERAF -
Sunlight Paper & 7~ 2 Al( # 3BSPP
Investments) i 2 EHB OB AR - =
BEREAIIMECETPHERERER °

BERGEERANRRBYIHER -

2019 £ HE—FEXEEMSE /AKX (1977) ZRARDF 5
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Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with IFRS including related
interpretations promulgated by the International Financial
Reporting Interpretations Committee (“IFRIC”). The preparation
of unaudited condensed consolidated results in conformity with
IFRSs requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets, liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

The presentation of the unaudited condensed consolidated
financial statements includes applicable disclosures required by
the GEM Listing Rules. The unaudited condensed consolidated
financial statements are presented in SGD which is the
Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2019
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS e

2

Basis of Preparation (Continued)

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2018, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2018. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.

Revenue

The principal activity of the Group is the supply of tissue
products to corporate customers in Singapore. The Group’s
revenue is not significantly affected by seasonality.

fm B ELAE ()

REBHER  BROZERE M EREA
i FTEAM S BUR 2018 M ER
KEZRSVBRRAKAE —H - r&
EERMAMEEEMEAELEER I
20184 10 A1 H B H & 5T HIR £ R
AT RASIE AT BIBR B s 5 2 Bl - B %
FHTET RASE AT BABR B 75 a5 AR A1) e 2
BAKENSIHRE  AEEVBHRKD
ENERABREERBTFEMESSEL
BAEMERNES FEEWEREFERE
FEA B 18 R A AT BT R ASAE BT BB B 7
WEER - ERTEHEAZSHERN - &
FIRRERTEHREEREREE MK
HWERERKEATE -

Wzs
7R 55 10 3 B 5T R A B DR 41 A A
ERTLEEF  AEBHKRTEES
MEERE -

(Unaudited)
Three months ended
31 December

(REEXR)
BZ12A31HL=AA

2018 2017

2018 2017 4F

Tissue products BHERE S 3,430 2,866
Hygiene-related products RIEMEBEE®D 329 308
Others Hih 138 70
3,897 3,244

2019 FE—EFEERS / BX (1977) BRERLAR 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B AR S Bt F dR 2R B =

4 Profit/(Loss) before Taxation

The following items have been included in arriving at profit/(loss)

before taxation:

4

BrFiAE A, (E5i8)
T’i'JIE'EEALﬁI BREATRF,(BERED
SHEIER -

(Unaudited)
Three months ended
31 December

(REEZ)
HZ12 831 HILE=@A
2018 2017
2018 F 20174
$°000 $'000
Fr Tt
Auditor’s remuneration ZEEB & 9 5
Contribution to defined contribution plan, SFAEIKAREREIGTEIER
included in staff costs 28 22
Cost of inventories FEKAR 2,893 2,301
Depreciation of property, plant and M - BB MERETE
equipment 81 79
Director fees EEBE 23 -
Foreign exchange differences BE = 50 23 1
Interest income SN ON (25) -
Loss on disposal of property, HEME - BE KR EEE
plant and equipment 5 -
Operating lease expenses CETRERY 8 8
Operating lease income ERERA - ©)
Staff costs BIARA 450 372
Trademark income PEZUA (11) (1

SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2019



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS e

5

Income Tax Expenses 5 FEHAX
(Unaudited)
Three months ended
31 December
(REBE%)
BZ12A31HILE=MEA
2018 2017
2018 2017 4F
$°000 $000
FT Fit
Amount recognised in profit or loss REZBIANSE
Current tax expenses BN HAFA TH B 2
Current period 7 A 48 32
The Group is not subject to any income tax in the Cayman AEEDEANTAREHESE NABREL
Islands and the British Virgin Islands. HEMEY -
The income tax expenses of the Group relate to that of the ANER B PS5BS BT I I A R R R
subsidiary in Singapore where the corporate income tax has Fn B BRI ERTABIEE
been provided at the statutory rate of 17% on the estimated TREAT7% B HE -
chargeable income.
Earnings/(Loss) per Share 6 ERAF(EE)

Basic earnings/(loss) per share is calculated by dividing the
profit/(loss) attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during the
accounting period.

BREREF,(BRVVEAR AR
BARERTN(BREBASTHEAND
BITEBBRIEFIEEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B AR S Bt F dR 2R B =

6 Earnings/(Loss) per Share (Continued)
The basic earnings/(loss) per share is calculated as follows:

SR &R (E18) @)
SREARF/ (BE)MWHEMT :

(Unaudited)
Three months ended
31 December

(REBEZ)
BZ12A31HL=M@EA
2018 2017
2018 2017
Profit/(loss) attributable to equity holders of AN A BfEzE 3B AFE(REF]
the Company ($’000) (BE)(Fm) 66 (488)
Weighted average number of ordinary BEETEBRINETIE(TR)
shares in issue ("000) 800,000 600,000
Basic earnings/(loss) per share (cents) BREXRZEF,(EE) (L) 0.01 (0.08)

The number of ordinary shares for the purpose of calculating
basic earnings/(loss) per share has been determined on the
assumption that the Reorganisation had been effective on
1.10.2017.

Diluted earnings/(loss) per share was the same as the basic
earnings/(loss) per share as there were no potential dilutive
ordinary shares outstanding during 2019Q1 and 2018Q1.

7 Interim Dividend
The Board did not declare the payment of an interim dividend
for 2019Q1 (2018Q1: Nil).

SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2019
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MANAGEMENT DISCUSSION AND ANALYSIS

EERBNWR DM

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (i) other related products.

Our revenue in the Relevant Period was $3.9 million, an increase of
20.1% against the Previous Period. The increase was primarily
attributable to increased orders from customers and adjustments to
selling prices implemented during the Relevant Period.

Our profit for the Relevant Period was $66,000 against an adjusted
profit of $235,000 in the Previous Period. The lower profit was mainly
attributable to the increase in cost of sales resulting in lower gross
profit margins, higher personnel costs and post Listing expenses.

PROSPECTS

We are optimistic on the growth of the industry in Singapore. A
December 2018 report released by the Monetary Authority of
Singapore forecast a gross domestic product growth of 2.6% in 2019
for Singapore. In order to grasp the corresponding opportunities, we
maintain our commitment to continuous growth through leveraging
on our 40-year experience in the industry, building strong ties with
customers and suppliers, and monitoring product quality and product
delivery satisfaction.

We source for suppliers of tissue products at lower prices in order to
manage the increase in the cost of sales due to worldwide rise in
paper pulp prices.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.

EBOE

BAEHR IR SEEEPHEFERER - B
REZERY  Ap@HERERBENRRTE
RHEA  UERBSEEM  #ETmEERE -
AR PR BB EE M MR ER R -

BAWREEERAEE  VBERER ()&
A

A AERAE I (i) A ABRAE & -

M F A B AR A9 J 2% A& 3,900,000 7T BRAF
EHAEIN201% » EEHAEFRIEBFTEM -
UEREBSEE NS ERARHR -

HPIN A R EIR A E T £ 66,000 7T » EFRIEIH
4% 58 %% MBIl 73 235,000 7T © i MR A = 2 HR
HERAEMAMEHENETR - B TRALT
K E &R -

A=

BOER IR IT RS RIS EE T - REH
NS ERBEMMN2018F 12 Aks - 7B A
FTINE R 2019 F M A A EREE R B2.6% °
AILERABKS  KMBRENTFITANLR &
MR RFEEEIIBERER  UAREREM
BENERINAMEE - KMEBERERS
BIEER -

B AEREENHERERBEHERE iz
I 2 ERARARE AR LR T G B 3 B R AL 1R o

BPSEETHBERES  UWINRBRFELLE
Bl ETI5REHA - R SEEHHEAERD
¥ THEEELZABRARZENNELEEN
BERER  THESBZIEREHMELENER -

BAEEHAHERRIBFEBEE
RIRERE KB -

&
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEIWR DN

FINANCIAL REVIEW B %5 B B
Revenue g

Revenue amounted to $3.9 million in the Relevant Period, 74 78 83R &) U2 4 3,900,000 7 © ¥ F A B &Y
representing an increase of $0.7 million or 20.1% as compared to 3,200,000 7T 1 700,000 7€ 8, 20.1% * = EH K
$3.2 million in the Previous Period. The increase was primarily &P iIEEMEN - UEREBEHEZHEEH
attributable to increased orders from customers and adjustment to  ZFTEL °

selling prices implemented in the Relevant Period.

° Sales of tissue products increased by $0.6 million, representing
an increase of 19.7%. This is double the overall growth rate of
tissue products sales of the Group over the past years. In the
Previous Period, one of our major facilities management
customers reduced its orders of hand towels from us. In the
Relevant Period, we strengthened our sales and marketing
efforts which resulted in increased orders of tissue products
from customers. Together with adjustments to selling prices,
these initiatives increased the sales of tissue products during
the Relevant Period, and more than made up for the loss of
hand towel business in the Previous Period.

o Sales of hygiene-related products increased by $21,000, e
representing an increase of 6.8%. This growth rate is consistent
with the overall growth rate of sales of hygiene-related products
of the Group over the past years.

° Sales of other products increased by $68,000, representing an e
increase of 97.1%. This is mainly due to the increase in sales of
dispensers and other related items, which is generally in line
with the increase in sales of tissue products.

° During the Relevant Period, the Group adjusted the selling e

prices of its products in view of the increasing cost of inventory.
The Group adopts a cost-plus pricing policy. However, there is
always a time lag between the increase in the cost of inventory
and the implementation of new pricing policy. This is due to
existing contracted selling prices with some customers and due
to the need to maintain the well-established business
relationship with customers.

187 4 A% EE an 855 35 11 600,000 7T + 2 1R A
19.7%  ARAEERBEFEHEERESD
HEMBREREN—F - XFRH - &
MEF -—ZEZERHBEET PR ABM
R TF 4 - NARER - B E
RMGHENE  SRPHMBEMERE]
BN SRERBUREBARYE
EHRHHENEERERESEEM 22U
HIHAFRAARFREBOEIE -

BAERBERESEIN21,0007T @ EIEE
6.8% ° ZIEREHALBNBEFEEE
FERAE MiHE MBI R R -

H b E R 8 B 1 N 4968,0007T ¢ IR 4
971%  TEHRMNEMEREMABER
SHE N - A A AR E M H S 1B R EUE
7o

REBRAE  AREERFEKRATEE
IMAREERNEE - AEBRAKA
MFEEBEEK - A - #lrERAIE
ERRAEERRZALFHAREE -
WTRREETEFPHBRAINER - U
FREEXPHIFRIEBBEME -

Cost of sales BHE BN

Cost of sales amounted to $3.1 million in the Relevant Period, 7 BHAIR » 856 Ak A 43,100,000 7T @ &% &
representing an increase of $0.6 million or 26.4% as compared to  [EHI# 2,500,000 T H1600,000 7Tk 26.4% © £
$2.5 million in the Previous Period. The overall increase in cost of &SRR - TR PRI BRILINFTEL -

sales is due to the increase in paper pulp price.
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MANAGEMENT DISCUSSION AND ANALYSIS

EERBNWR DM

FINANCIAL REVIEW (Continued)

Distribution expenses

Distribution expenses amounted to $355,000 in the Relevant Period,
representing an increase of $31,000 or 9.6% as compared to
$324,000 in the Previous Period. The increase was primarily
attributable to overall increase in salaries, the commissions paid to
the sales team and increase in cost of delivery of products to
customers, which is in line with the overall increase in revenue.

Administrative expenses

Administrative expenses amounted to $380,000 in the Relevant
Period, representing an increase of $175,000 or 85.4% as compared
to $205,000 in the Previous Period. The increase was primarily due to
general increase in salaries and related costs, and post Listing
expenses.

Income tax expenses

Income tax expenses in the Relevant Period amounted to $48,000,
based on the forecast estimated chargeable income for FY2019.
Income tax expenses in the Previous Period amounted to $32,000
and are prorated based on the audited consolidated financial
statements for FY2018.

Profit for the period

Profit attributable to the owners of the Company was $66,000 in the
Relevant Period. In the Previous Period, the loss of $488,000 included
a one-off Listing expenses of $723,000. Excluding the one-off Listing
expenses, the profit attributable to the owners of the Company in the
Previous Period was $235,000. The profit in the Relevant Period
represents a decrease of $169,000 against the Previous Period.

Bt 35 B ()

paki=L:5-3

NABEBERE - 2R A3550007T - BAFR
B9 324,000 7048 131,000 708K 9.6% ° HEIEF E
HREETe LA INHEEEENAeRME
P AN E MM A G ANFTEL - 2 35 5 238 hn g
R ARG NNARTT -

THAX

RAEBEIRE - 78 X 4&380,0007T « BAFFA
HY #9205,000 7T # HN175,0008% 85.4% ° 1% g &
LN RAAREBAIEN - AR ETERZ AR
@( °

FriEfiAx

RABEER - P38 /A48,0007T %2019
BTBUF Bt FERR AR URATER - ZFEREIMEAT
SHX A32,0007T © THER20188 EFEH
KERRE VIR TIRLAES L -

B8

REBERE - AR E% A AEAE R T 66,000
T o =4 R BBV 18 488,000 L B FE — XM LT
723,000 - &HB—XEETHAS  AF
B HAZN A BB A G 5 ) 4 235,000 7T B B
HA R 8 4 M 25 4[| 2R 2> 169,000 7T

2019 FHE—FEXEEMSE / BX (1977) ERERDF

13



CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERARAMER

DIRECTORS’ AND CHIEF EXECUTIVES’ BEERFETHAEREQATHRMT
INTERESTS AND/OR SHORT POSITIONS IN THE /B zEHNR% - HERORE
SHARES, UNDERLYING SHARES AND EENERE KA

DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of R EBHIER - KRR EZEEZRTBITHAERK
the Directors and chief executives of the Company in the Shares, A EIKEFMAEERE (FEE BB EDE571
underlying Shares and debentures of the Company or any of its  ZEF&E5 NEHE N ([ MEEED ) EXVER)
associated corporations (within the meaning of Part XV of the  ®& - BRI REES S - FADDHENE
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong &5 K BiE 14615 352 (6T BfF & & 52 i + 3
Kong) (the “SFQ”) as recorded in the register required to be kept 1B #EGEM F TR BIE5.46 £ 5.67 (£ F & KN A A
under section 352 of the SFO, or as otherwise notified to the  REZFAMEZRTAAWT ¢

Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of

the GEM Listing Rules, were as follows:

Long positions in Shares of the Company: RAR B BT E
Number of Approximate
Number of underlying percentage of
ordinary Shares shares held Total number  the total issued
held under equity of Shares share capital
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRAESTE ERTRA
g ERYE IAfEHEE REERN ABHNESL
#e &% BEME (H&E1) RABE ROEE (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72

oL S EY) to buy shares described in Rl aER

$.317(1)(a) of the SFO
E5 RBERBIZE37(1)E) K
PR RN - BTPHAL
Ms. Chua Joo Gek (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
2wt (Miz2) to buy shares described in RiERaER
s.317(1)(a) of the SFO
EHRBERBIZENT(1)) &
PR BEN—BTPHAL

Mr. Chua Liang Chui (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (1) - 576,000,000 72
BE LA (HE2) to buy shares described in RiESARER

s.317(1)(a) of the SFO
EHRBEEBIZI7(1)a) &
FritERBEN-BTBAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Long positions in shares of the Company: (Continued)

Notes:

1. The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

BEENRFETHRAERAQTRE
MEBEZENRS  HBERORE
RIBNERER WHKE @

RARBIRMDETE (@)
Hiat -

1. L EZAIRZERON (7R (ERRES
NG EGIFEXVER)

2. YJH Group Limited RE R B o A4 ~ B E 20+ -
BRPEEREERNEED BIHHB#37.93%
17.24% ~ 17.24% } 27.59% » #2017 410 A 11
A Z2REBLE EnIistt BRPEERE
BATET L — BT AL - Bt - BED
B AR A F B2 H) YJH Group Limited & # 18 &
M YJH Group Limited FT 5 IR D P HE B w  7F
BHEL2EBRERIESL EHENAFEE — —
BITBMALRHE] -

B EXHBEESN  NERURARRIBEEEMA -
WEAL (RN EX [EEREBTHA
Bt - RN REEENERIOXE B
ARBEEREZTHAERIN) EHADERK
FRAR R R SHARBA 35 B AL BN IRIR
Er R IEIGRDIS 336 IRAFEM SR M ES

Seh o
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERARAMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES

AND UNDERLYING SHARES OF THE COMPANY

As at the end of the Relevant Period, other than the Directors and

chief executive of the Company, the following persons/entities have — #h -

an interest or a short position in the Shares or the underlying Shares
of the Company as recorded in the register of the Company required

to be

Long position in Shares of the Company:

kept under section 336 of the SFO:

FERRRADQ TR R AEERD
MERER KR

RAEBMSER ﬁ?ﬂi"ﬂ%%&IEﬁﬁ)\é
ATAL /BN
FERBNIRIEE %&Hﬂiﬂ\%wfﬁs% EZN/NE]
ATEFENSRMOERIORE

RE R AR R AR

NN SN OE S =)

Number of Approximate
Number of underlying percentage of
ordinary Shares shares held Total number  the total issued
held under equity of Shares share capital
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRESTE ERTRA
s ERYE IAfEHEE REERN ABHNESL
#e &% BEME (H&E1) RABE ROEE (%)
Mr Pang Fook Kiau (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
R (HTE2) to buy shares described in Rl aER
s.317(1)(@) of the SFO
F5 RBERBIZE317(1)(6) &
PR BEN-—BTPHAL
YJH Group Limited Beneficial owner Beneficial Interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited BREEA EniakEs
Notes: Biat -

The letter “L” denotes a person’s “long position” (as defined under Part 1.

XV of the SFO) in such Shares.

YJH Group Limited is owned as to approximately 37.93% by Mr. Chua 2.
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang

Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook

Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.
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LI EZALRZERDN (7R ] (EERES
NEEEHEXVED ©

YJH Group Limited B R B %A « EHEL+ -
BERPAEREEBALED RIHEE £37.93%
17.24% ~ 17.24% K 27.59% #2017 10 A 11
A EZREBEE EnmEisgt ERPEERE
BATETL BT AL - Bt BESD

B3 48, & £ R 42 # YJH Group Limited & #7458 &
A YJIH Group Limited P 5 f% (5 %Eﬁ$ o F
EELHABBRERIESL SERARIEE — —
BITBMALTRHE] -



CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person, other than the Directors and
chief executive of the Company whose interests are set out in the
section “Directors’ and Chief Executives’ Interests and Short Position
in Shares, Underlying Shares and Debentures” above, had notified
the Company of an interest or short position in the Shares or
underlying Shares of the Company which had been required to be
recorded in the register required to be kept by the Company pursuant
Section 336 of the SFO.

SHARE OPTION SCHEME

No Share option has been granted under the Share Option Scheme
since its adoption.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

FTERERARQATRD REBER G
SR, BRE @)

B EXBEESN  NERURARRIBEEEMA -
WEAL (RN EX [EEREBETHA
Bkt - RO REEENERNOXE B
ARBEEREIEZTHAERIN) EHMADFRK
FRAR R R SHARBA 35 8 AL BN IRIR
&7 R EEIGRDIF 336 RAFEM SR MAES
HKAE ©

B AET 8
B RARUAZR - 3 AR IR AT )1 A -

EERERDNER

BEBRERT RSN ARRR LT ABRERRE
FEHRTASERER TTAEERRESE
BB 18FA T FRAFEB AR RRMHHE
REmESARN W FRETEZFEN
HARRE  HERATIEEFAMERRRRR
K AR INER] LA L BEEFE A BALM
Hi AN Z SRR
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all Directors, all Directors confirmed
that they have complied with the Required Standard of Dealings
during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

The Company has received a written confirmation from the Controlling
Shareholders that they have complied with the terms of the Deed of
Non-Competition during the Relevant Period. The independent non-
executive Directors have also reviewed the status of compliance and
written confirmation from the Controlling Shareholders, and noted
that all the undertakings under the Deed of Non-Competition have
been complied with by each of the Controlling Shareholders during
the Relevant Period.
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BE HEFFEARRAT LHRES

REBHME  ARBAREEMMERRLER
B HEFBELRARRRHER EHES °

BTESETERZREZNITRATA

ARFERARDLFEE - AR REF(ELA
BEWE  2REFRRESNEHBHLTR
SRR -

T F A

RIRFE AR B BT AR R 2 R RO 75 8 7 BR R -
ERBRREFTZLARRR (BERG RTRIER
BAEMBARNEEAN) BRBANTHEFR
BBl RESTGAMRRERESANEE
BEATGERLMES A EE I E
BRERBEFORBIREDFA TN SR
o AR A FEMBRER -

RRATEWEZERR R EERER - 7 F B AR
BEHEPTRFELBIE B IEAITES D
BEHESF R R B ERARR 2 EE R - Wik
HREEERZERRREET IR FRIBET 2
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors, Controlling Shareholders and substantial shareholders
of the Company, neither themselves nor their respective close
associates (as defined under the GEM Listing Rules) had held any
position or had interest in the Restricted Business or any businesses
or companies that were materially competing or might materially
compete with the business of the Group, or gave rise to any concern
regarding conflict of interest.

INTERESTS OF THE COMPLIANCE ADVISER

As at the end of the Relevant Period, as notified by the Company’s
compliance adviser, Giraffe Capital Limited (the “Compliance Advisor”)
except for the compliance adviser agreement entered into between
the Company and the Compliance Adviser dated 9.11.2017, neither
the Compliance Adviser nor any of its directors, employees or close
associates (as defined under the GEM Listing Rules) had any interest
in the Group which is required to be notified to the Company pursuant
to Rule 6A.32 of the GEM Listing Rules.

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision A.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is the chairman of our
Board and also the chief executive officer of our Company. Since
February 1990, Mr. LS Chua has been the key leadership figure of
our Group who has been primarily involved in the formulation of
business strategies and determination of the overall direction of our
Group. He is also responsible for overseeing our Group’s operations
and directly supervises our senior management. Having considered
that (i) Mr. LS Chua’s contribution and familiarity with the operations
of our Group which is beneficial to the management and business
development of our Group, (ii) major decisions are made in
consultation with members of the Board and relevant Board
committees, and (iii) there are three independent non-executive
Directors on our Board offering independent perspectives, our Board
is of the view that there is an appropriate balance of powers and
authorities between our Board and the management of our Company
and that it is in the interest of our Group to have Mr. LS Chua to
continue taking up both roles. Our Board will continue to review and
consider separation of the roles of the chairman of our Board and the
chief executive officer as and when appropriate by taking into account
the circumstances of our Group as a whole.

#F 5
REBEE BEEME BEESF . ARQF
ERERREERRASIRESEBNEEHE
A(EERGEM E AR ER R H X H K EA
SEXBBAAALBRENHFHNEMER
KA R PR AL A S - RS
BN ERBBEOERE

EREENER

REBHER  SOAARABERS SR
BREBRARGHRERITELN  RARFES
B PTE] 3 B HI R 2017511 A9 B/ & 3 M
WEI  ARERKEANES  BRENAERH
BAEERCGEMETMRAMERETEE RS
1R 1% GEM 77 13 I 58 6A.32 B A& AR R B M{T
Al ss ©

EEERTA
ARAREROLET NEA) SEEATR - B
RERBOEHED RRBILTEIZE REE
RE - T RIREERB -

REERTRMNTAIRXA21RTE - E/FETT
HEH ABER RS - TEE— ARFRE -
ERBAEREFEEIRERARAITHES - B
1990F2 At - ERBEE—HALNEENHAR
BEAY  FEZHEBFTAREEERER REE
BRI BRTEEEEASEEERAEEE
BRERE  ERI()BRRBELEHAKEMER
BEABRREEEEENN A EEEIE R EBHE
B EXREACHEAESTEREEESES
EREBEEL  RNEFSE 2B UIFRITE
FARUEBVHEY WESERAEFTHAN
RAIERE EENREETESE  WHEEER
BEFBESFNBHEAEENE EF2H
SERNTZERERNBERAEEEEBENBEER
DIREF G F FERITHAAR B
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Mr. Law Kin Ho and
Mr. Teo Beng Fwee, who have the appropriate auditing and financial
related management expertise with Mr. Law Kin Ho serving as the
chairman of the Audit Committee, and Mr. Tan Heng Thye. The Audit
Committee has reviewed the unaudited condensed consolidated
financial statements of the Group for the Relevant Period and this
report.

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 1.2.2019

As at the date of this report, the Board comprises Mr. Chua Liang Sie
(Chairman), Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Chua
Wenhao (alias Cai Wenhao) as executive Directors; Mr. Teo Beng
Fwee, Mr. Tan Heng Thye and Mr. Law Kin Ho as independent non-
executive Directors.
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RABREEH  BRERBEEM=_RBIIFNTE
ZHK ERERAGBRERBLMBIREEIE
EEABNERIAENKAEEL A K Tan
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RAEEZERREWHRERRARE
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AREFAEARTEBTBIRN - SERERE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BREREMAR

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.

EARRET - BRIFEXER B T

“2018Q1"
[2018FE—FF

“2019Q1”"
[2019FE—FF |

“Articles” or “Articles of Association”

[ARRI ) = [ E 2 AR AY )

“associate(s)”

(B2 A

“Audit Committee”

“Board of Directors” or “Board”
3

“BVI’
[(RBEZES]

“CG Code”

[EERST A

“China” or “PRC”

[ B

“close associate(s)”
[EEEEA

EAEMT A% -

the three months ended 31.12.2017
HZE2017F12A31HIE=EA

the three months ended 31.12.2018
HZE2018F 12 A31HIE=@A

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
72018F 3 A21 BEM KA L B HARR A A AR el A =2 A A (BE BT

has the meaning ascribed to it under the GEM Listing Rules
BB GEM Ei#i B 7 8% 2

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
EEFRTERZET  MN2018F3A21 AKX - WIREEEIATREC3.3
16&<F BIME S R TE Il 5T AL E I 6 )

the board of Directors of our Company
RAFIEEFS

the British Virgin Islands
RERAEE

the Corporate Governance Code as set out in Appendix 15 to the GEM
Listing Rules
GEM LR BI85+ R s Kb 2B a~F Al

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
REARLRE  SAHENE RMEEMBL2EmS  TREEHE - BFRA

=

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR AIFTRE TR &

2019 FHE—FEXEEMSE / BX (1977) ERERDF
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BEREMAR

“Companies Ordinance”
INSIEESYN

» o« » o

“Company”, “our Company”, “we” or “us”

NI R= A4

“Controlling Shareholder(s)”

[ AR

“core connected person(s)”
[0 AT

“Deed of Non-competition”

[T 3R

“Director(s)”

[E=%]

“ERP”
[ERP]J

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or modified from time to time
RARERT ~ RS EBENIFE 622 B 2 7HEDI

Sunlight (1977) Holdings Limited (B ¥t (1977) =B R 2 7)), an exempted
company incorporated in the Cayman Islands on 21.9.2017 with limited
liability
BROATNIERARAT - R2017F9 A21 BEMENSTMK M ER RS
[N

has the meaning ascribed to it under the GEM Listing Rules and unless the
context requires otherwise, refers to Mr. LS Chua, Ms. Chua, Mr. LC Chua,
Mr. Pang and YJH Group. Mr. LS Chua, Ms. Chua, Mr. LC Chua, Mr. Pang
and YJH Group are a group of controlling shareholders
HBEGEM E TR A THRE - MIENESEE  BERERE Bt
ERPRE TERERYIHER - £2RBRLE - BT BRPELE  ZhAE
K YIH S Bl 7 — AR IR AR

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR ISR T 5% %

the deed of non-competition dated 21.3.2018 and executed by our
Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)
ERBRARRAFR/ERA RER B REASEINBRBNZEAN) FEEL A H
7201843 A21 AN THFRIE

the director(s) of our Company

AREES

enterprise resource planning
EERGE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BREREMAR

“FY2018”
[2018 I L/ |

“FY2019”
[2019 0/ L/ |

“GDP”
[ & ERE )

“GEM”
[GEM]

“GEM Listing Rules”
[GEM AR A1)

“GFA”
[ZEmiE ]

LT

“Group”, “our Group”, “we”, “our” or “us”

(SR ] =k T3]

“HKD” or “HK$”
B bl

“Hong Kong” or “HK”
[&E]

financial year ended 30.9.2018
EHZ=20184F 9 A30 H It BFE

financial year ending 30.9.2019
HZE2019F9 AS0 R IEMBFE

gross domestic product
A EARE

GEM operated by the Stock Exchange
FRHE 32 P& 1E 8 GEM

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
ERREET ~ HRESHA GEME S LR A

gross floor area
REEE

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RARKEENBRR M XESEME  RARRKBHEBNERRE
BABZATEIE - BIEEALRREMBARKZEMBARKEMSF 2 E (R
BRI E ) EITH TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
BAEEEEE BT RABL

the Hong Kong Special Administrative Region of the PRC
PEEBRFATITH R

2019 FE—FEEEWME 1 AX (1977) ERAERLF 23



24

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BEREMAR
“IFRSs”
[ A 8

“independent third party(ies)”
[BE=7]

“\JTC”

[JTC]

“jlumbo roll tissue” or “JRT”
[ REFERTHER]

“Listing”
[ )

“Listing Date”
[ £ A A

“Main Board”

[ER]

“Memorandum” or “Memorandum of
Association”
[ R4 sk [ =R R4

“Mr. LC Chua”

[BERPRAE]

International Financial Reporting Standards issued by the International
Accounting Standards Board
B & 5 AR B 2= B g 78 M 0 B R B4 7 sl S 2 R

party(ies) which are not connected person(s) of our Company
WIERRBIEEA T AL

JTC Corporation (formerly known as Jurong Town Corporation), a statutory
board under the Ministry of Trade and Industry of Singapore

JTC Corporation (Bi1#& Jurong Town Corporation) @ #iN & 5 T T~BEATE
=il

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[EEFNENEIEN)EIES

the listing of the Shares on GEM
A% 5 P GEM L7

16.4.2018, the date on which the Shares are listed on GEM
2018F 4 H16 H + R GEM LT H i

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

B P B R E TS (TN EEETS) - BB P GEM I 88 B0 174E
{E - REIRE - EMAEHEGEM

memorandum of association of our Company adopted on 21.3.2018 and
which became effective on the Listing Date, as amended from time to time
RATR2018F 3 A21 BERAMABEIZAM - 8 L BERER - K1
1&57

Mr. Chua Liang Chui (2% R 5 5£ 4 ), an executive Director, one of our Controlling
Shareholders, the younger brother of Ms. Chua and Mr. LS Chua and uncle of
Mr. WH Chua

HITEFFER R ERBRERPELE  RELIRERBEENBRBRE
S SR IR
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BREREMAR

“Mr. LS Chua”

[BERBTAE]

“Mr. Pang”
B2

“Mr. WH Chua”
[ S84

“Ms. Chua”

E-Joqunl

“MYR” or “RM”
[BRAESH]

3

“Nomination Committee’

[fR2EZ 8]

[ ]

“paper pulp” or “pulp”
[ 44 |

“Previous Period”

[ EFRH

“Prospectus”
[fARERR]

Mr. Chua Liang Sie (2% R & 5t 4), an executive Director, chairman of our
Board and chief executive officer of our Company and one of our Controlling
Shareholders, the younger brother of Ms. Chua and elder brother of Mr. LC
Chua, and the father of Mr. WH Chua

WITES FFEIR  THERFEP - E2ERRRERBEE  RELL
BRREE » R PR AN MBS A SR

Mr. Pang Fook Kiau (alias Ang Fook Tiam) (24878 9t & ), one of the founders
of our Group and one of our Controlling Shareholders
AEBHFP—ZEIHARE R — R RIRREZRAR T HE (X & Ang Fook Tiam)

Mr. Chua Wenhao (alias Cai Wenhao) (%% X % 5t 4 ), an executive Director,
the son of Mr. LS Chua and the nephew of Ms. Chua and Mr. LC Chua
WITEEEUELE  AERBAENREFURELLIRERPLENER

Ms. Chua Joo Gek (%1 22 1-), an executive Director, one of our Controlling
Shareholders, the elder sister of Mr. LS Chua and Mr. LC Chua and the aunt
of Mr. WH Chua

WITEFEREP—EERBRRERN T2+ AERBAERER BRENRY
MBS R R E

Malaysian dollars and cents, the lawful currency of Malaysia
5 PR P e A E B S Ak P ge T KA

the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision A.5.2 of the CG
Code

EFeETHREZEE N2018F3A21 A - WIREHEEIATRIFEAL.2
fER=F RS R TE AT B E TH B 32

per annum or per year
iSEas

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
EEREGMARERME - BIERIAER - BURAER - BARRE - RAEMSE A
ERERBRAERE

three months ended 31.12.2017
HZ2017F12 A1 HIL={AA

the prospectus of the Company dated 27.3.2018
AARBER2018F 3 A 27 AR ETR
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Relevant Period”

[ B RAHAMR

“Remuneration Committee”
[HEZEE ]
“Renminbi” or “RMB”

AR

“Reorganisation”

[E4]

“Required Standard of Dealings”

[RZBFIRE]

“Restricted Business”

B ES v

“S$” or “SGD” or “$”
(o] sk ¥ sk [T

“Share(s)”

[t )

“Shareholder(s)”
e

“Share Offer”
A& i35 ]

three months ended 31.12.2018
HZE2018F12 A31 BIL=18A

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.1.2 of the CG
Code

EERBRTHHEMEZEE - N2018F 3 A21 B » WikHEBEIATAIEBA.2
{5 <F BIME ST 3 TE Il 5T L E T I 46 ]

the lawful currency of the PRC
HEEEEY

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate Structure —
Reorganisation” of the Prospectus

REBRERLITMETHRARER  FEHANBRERIESL - EERAA]
2 — SHE] -8

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM EMRAIFE .48 Z 067 IRFIHEFTHITES R HNR H L FIRE

any business and related business activities engaged by our Group

AEBEENEMRBERAABEESEY

Singapore dollar(s), the lawful currency of Singapore

IO TE B BT T

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
RAFIRRAR FRREE0.01 BT h) I imR

holder(s) of Shares
AGESTEDN

the public offer and placing of Shares in connection with the Listing
BLEMAREEMEERD
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BREREMAR

“Share Option Scheme”
[ AR AT &)
“Singapore”

[ 3703 |

“SPP Investments”

[ SPP Investments ]
“sq.m.”

(7K

“Stock Exchange” or “SEHK”
[ B2 P ]

“subsidiary(ies)”
oy

“Substantial Shareholder(s)”
[F2[F ]

“Sunlight Paper”

[ Sunlight Paper |

“United States” or “U.S.”

3=

“USD” or “US$”
[USD]J 2k [US$]

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

RARKR2018F3 A21 AR ERMANBREE - EEXZRIMZEHNA
IRERLMEE A [E BARsERTE ]

the Republic of Singapore
T ON3 HA

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 BE R B R LA ETMA B R
NE REARFNEEZEME LA

square metre(s)
Tk

The Stock Exchange of Hong Kong Limited
EEMEZHMERAT]

has the meaning ascribed to it under the Companies Ordinance
BB REHEBIFTR T 8% &

has the meaning ascribed thereto under the GEM Listing Rules
BB GEM L3R R 8908 3%

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. © 741977 &7 A8 BIEF I M A LA A R
N BRAARNEEZEEENE AR

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction
EMBERE - HELT - BRI EREEENMEHE

United States dollars, the lawful currency of the United States
EBUEFEEBET
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BEREMAR

“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 37.93% by Mr. LS Chua, 17.24% by Ms. Chua, 17.24% by
Mr. LC Chua and 27.59% by Mr. Pang

[YIHEE | YJH Group Limited * 7220178 A31 HERBE XS TMA U NARAF
REP—BIERRE  AERBEE  BL+ BRBEEREZEEDAHE
#737.93% * 17.24% ~ 17.24% [% 27.59% A& #&

“%” per cent

[%] Bt

Notes: gL

—  all dates are shown in d/dd.m/mm.yyyy format —  FERXBEMRBA/FRAERT
— allfigures shown in $'m, $ million, $’000 and % are approximates —  FABEER TRkBESLHRELUE

28  SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2019



SUNLIGHT (1977) HOLDINGS LIMITED
BY(1977)ERER 2 E



