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ERERERAT &% E2182019 2

REE2019F3A3NBIEANEA REBEAREEZRZH22688 BT &
20184F [A] B T #£ #740.8% ©

REE2019F3A3TBIEAA  REFEZEFMAB7AEE B IL  82018F [F
HA T X #4955.2% o

REE2018F K2019F3A31HIEAEA  AEBEDABRERKCEZFEIER
W8I ABABILNAISEERBIT °

REE2019F3A3TBIEANEA  FREKREEABEOSIL(E E20184F3
A31HIEANER : BIRENEBBE®0.4310) -

BEEQRZTEMREREHZ2019F3A3NHIENEAREKRE (B £201843
A31B8I1ENEA : &0.00687T) °



SERERERAT A IR 2018/2019

REIRE

Exe((EEg )EMARRRENBAR (KB AIAKEDEE2019F3A3NBLEAEAR=HARKEEZEHR
HFAMBEXEERABERE EEABRLEET -

EBHSEEZEREMEZERKER
B Z20193 831 HIF=1EA K% 1A

BE3A3MBL=EA BZEZ3A3MBL~EA

2019 F 20184 2019 F 20184
o aF FET FET FET FETT
(REER) (REEZ) (REBER) (REEZ)
g 8,049 11,163 22,452 38,034
Bk 75 B 7R 7,263 (8,020) (13,781) (18,670)
EH 786 3,143 8,671 19,364
RN 251 5 375 10
HERDHEAX (675) (959) (1,115) (1,815)
THRAX (8,993) (12,134) (16,070) (20,000)
B B AT 1B (8,631) (9,945) (8,139) (2,441)
FrisRiiEe, (BA%) 97 533 = (1,088)

BHAARRHE ABGHEER
ZHEBBEE (8,534) (9,412) (8,139) (3,529)
Al AL AL AL

BREE

EARE#E (0.85) (1.03) (0.81) (0.43)




EREREBRAT  #HRE2018/2019

5 B 4R & B B AR R 3R

R201943 H31H
H2019 5 MR20184F
3H31H 9A30H
k=3 FHET F& T
(REBEZ) (B#EZ)
kRBEE
W BEMEE 9 3,819 650
RBEE
EWEFREELOKRIE 10 9,445 10,974
B 5 EWFIE 11 15,357 26,324
ERREREE 3,792 3,705
He  RITEBRMEHER 49,301 62,389
AR [B] AT 15 F% 511 —
REBEEHAE 78,406 103,392
RBas
EAEFEREELHKIE 10 2,728 2,580
B S EN A 12 3,288 7,399
HEtEfRErETER 13 4,066 5,509
e ET SR = 3,272
REBEEHATE 10,082 18,760
REBEEFE 68,324 84,632
REE 72,143 85,282
EXE#HE
AATHEEABEES
fi& A 14 10,000 10,000
& 62,143 75,282

48R 5 72,143 85,282
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BHGEEE#E X

HZ2019F3A31H1F~1EA
EKATHEE AL
[ B 258 BARGHE O REER F
F& T F& T F&TT F& T F&TT FH&TT
(H7:Ei) (Kt a£ii) (it #%iii) (Hativ)
MR2018F10A1H (EEHZ) 10,000 36,735 5,074 16 33,457 85,282
HREELRE2EBERSE — i — — (8,139) (8,139)
KSR B —3 — — — (5,000) (5,000)
A2019F3A31H (REER) 10,000 36,735 5,074 16 20,318 72,143
M2017F10 818 (KEZ) - —= 5,074 16 33,720 38,810
HABELAEAEERSE =3 — — — (3,529) (3,529)
BRI BT D 7,500 (7,500) = = — =
BIRARBEEEITRG
(lBXABERE]) 2,500 52,500 — = = 55,000
EmEETHX = (8,265) — — — (8,265)
MR2018FE3 A31 H (REHF%) 10,000 36,735 5,074 16 30,191 82,016
i -

(i) RAFAR2016F5 8208 EHESESEMKZMNBR AR - & E KA A380,000% 7T+ 5 438,000,000 8% & X E{E0.01 7% T & & i@ ik - R fi
R B IRARMR AL BIREEITFRBEA - WAL TFIH 140

(i)  REBE2018F3ANALEANERS BROEERZSH VAR TIME4MENEAMEETRERAREEMES

(i) AKENEABBEREXNALENBRATMBTRNEAZHOEZE -

vy  AKEER2018F1A16AERAKEZER  RAEBZBRODFINGEMZIEWIRIEAIEFHMELESHHEH  LERBREEARIRMNE
REBMABTHRONBEERELDGEHNBARBIMBETRARENEEEZFNER -



EREREBRAT  #HRE2018/2019

FHRGERERER

HZ2019F3A31H1F~1EA
BZE3A31BLANEA
20194 20184
FHExT FH& T
(REBEX) (REE®R)
weEE (TR /iR EF5 (4,936) 2,872
HEEZHHEEGR=S
B F B 331 5
BEWE BEIEXK (3,483) (155)
KEESMARESFHE (3,152) (150)

MEEHRERE

FERBBEXNAARERITHROAMERIE = 55,000
BT BIE R SR AR R = (8,265)
B E (5,000) —
BMEES (A FI5REFHE (5,000) 46,735
BehBEFEWCRD), IEINFE (13,088) 49,457
ByBRekReEEY 62,389 19,091

HRAeMIAEEEY 49,301 68,548




SERERERAT A IR 2018/2019

GRS M B |RMEE

HZ2019F3A31H1F~1EA
1. —KREHR

RARAIN2016F5H20B EFRSHERBEREHE AR EZaMK Y AR EBERAR MESBTRH (R
#2018 2 A28 ([ LW B #)) RGEME X L0 o X 2 5] A 5 it #% = 5& & Conyers Trust Company (Cayman)
L|m|teda’j¢)#/‘* b 1 4 Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands °
ARBINFELEEMBARBEATREIN TR GEEAESE -EERAR ARFANBRAREKERAAR
W BB R & Bf B iE M A 57 2 A R] Achiever Choice Limited ° E{ = A & A Hi - AR Al A S 4242 IR IR 3R 5 PR 38 8K 56
F(REED BRAEZEEIR(EE)NRBITES -

ARARREERAR  EXEZEMNBAR I ENFAETERHPLERIR -
ABREBECERGERBHRRABT(EBRD 2 TRAARAZYEEE KRIEZAHA MEEEHHER
AEREANTT(FER] -

BIBEEMR AREIR2018F 1 A16HXRAAEBETARMER AR - EAHEMFBEHMN2018F1 A23H A A A
HRER(BRERDIEL BHLCELRE| -
2. RBEEE

BE2019F3A3NALEANEASRGEATHYBRRERETESHMASRMN T ES A EREMRHH
MBHmEINCEM EMIRPIF18EZ BREER ERE -

ARREGASETHMBRRZEARRELFEDZEANREBE2018F9A30H LFERLERVBEHRE
ZERTBRR R EEREF

7201810818 » $EIE%%M’\E§EHﬂiix&&ﬁiﬁ%i‘%ﬁﬁﬁmPﬁ*ﬁ%ﬁJ&i«fzQTE/%EM’W&%EE'J(Fﬁ
BUBHREER]) BIARRE RBLERI KETEEVBRELED EITARRETEERAE
MEABRRERES TISHAHRRKENHEMRRNEREREATE -

BRGEAVHERREBRELRKAEERE -



EREREBRAT  #HRE2018/2019

D&
W 5 15 B HR 42 A8 D ) R 75 A (B £ -

AT RAEERNEE2018F &2019F3 A31 B (E=1{E A K78 A K 8 B & ENRIAR 75 69 Y &8 75 4

HZEZ3A3MBL=@A BZEZ3A31BL~EA
20195 20184 20194 20184
FHE T FET FET FET

(REFEK) (REER) (REER) (REEZ)

A 2,685 5,794 10,260 25,655
EHRER A 2,243 2,122 5,009 4,587
AR 2,222 2,710 5,579 6,190
MIEREHEBABERWFE) 899 537 1,604 1,602

8,049 11,163 22,452 38,034

Bt MAREHASERTIERREARA/NIF H8 AERHEGEEEY -

2 EBE R

EEVHRELENFSRILLTH) REARBATEZT(AEFELERRE)NERD BEMEMFZAE DR
EHNOARBMERE  BHIRKELEDHNEN - RULER  AEBCETEEA —ALE D BRHY
AZ EN Bl iR 75

o A EERHUHEREEEL AASEFEEAERABERRNES - Eil AEELMBY25]5 %
a ko
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5. FEHEA(Bx%)

HEZEZ3A31AL=@A BZEZ3A31BL~<EA
20195 20184 20194 20184
FET FET FET FET

(REEFEK) (REEZ) (REER) (REEZ)

BIHARR 18
BEFEH 97 533 = (1,088)

RERSHEMNRBHBAREENRALAD AEEHACEFREREREBERABREBRERMMAEN -

BE2019F3A31 B ILE/NA AR - FE NS5 ERBE N 5 E #9 52,000,000/ 7T & IA8.26% i R &R Bl &t
H - ERERIEE 82,000,000/ TR AT BN - BILA16.5% B KRBT H (2018F - RER K 16.5%) °

BEMIAEEEBE165%E R EBHEANFELEREREEEHRMOBE -

6. MABENZEBEAR

HABBRLE2HEEBERABELHNER TS HEETKE

BZE3A31AL=@A BZE3A31BLAEA
20195 20184 20194 20184F
FHExT FHET FHExT FHET

(REEX) (REEZ) (REER) (REEZ)

BETRMAX (BHREEHFH

e MER 6,582 5,112 11,893 9,888
RIKEFHEIHE R 221 207 422 396
6,803 5,319 12,315 10,284

ME - BERRETE 243 62 314 125
X = 6,120 = 8,401

REEHTZREBEENRK 3,225 2,468 5,673 4,925




EREREBRAT  #HRE2018/2019

Hﬁ /%\

BEESRFINEMREREEHE2019F3A31B 1L NEAPERE (B E2018F3A318 1E/5E A : §i%0.005/8 T
WEASOEEBIT) °

BRER

AEARREEARESRERNBERIDER N TR :

HZEZ3A3MBL=@A BZEZ3A31BL~EA
20195 20184 20194 20184
FHE T FET FET FET

(REEFEK) (REER) (REER) (REEZ)

B 18
BAUFTFESRELREE
ZARRNEEE ANELEE (8,534) (9,412) (8,139) (3,529)
2019 F 20184 2019 20184
F T F ¥
e g -
AUGTESREAEBEEZ EBR
hn#E 5 E 1,000,000 911,111 1,000,000 829,670
B Al AL BAL AL
FRRER K EEIE (0.85) (1.03) (0.81) (0.43)

REE2018F R2019F3 AN AL AER Y EEHTEINECEHREERE AEREIEEESRELRES

BEE -

R EHE2019F3831B L= ARNEAAL208FRBACERERNGEABNZERNEE CRBE LT
TRA AEMEANBT(EERERER)VELHAENAE -

At EHE2018F3ANALEANEASREAERRENZ EARNEFHE Bt RERNCETEN2017F
T0ATBEMRR MR ERAFEERORN HTGFEBER TXME14) -



10.
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ME- BERRE

BZE2019F3A3TAIEANER  AEEBEYE ME MREBOE A R# 3,483,000 7T (201853 A31H : 49

155,000/ 7T) °

Bl EAEFRESHRE

N2019F N 20184
3H31H 9A30H
FHE T FET
(REBEZ) (EZz)
BEEEALKAIE(NENRERBE 24,578 25,040
T 2E (17,459) (16,244)
7,119 8,796
B (402) (402)
6,717 8,394

5
BREFREA LKA 9,445 10,974
EREFPRBEE LKA (2,728) (2,580)
6,717 8,394
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EREREBRAT  #HRE2018/2019

B Z EWRE

AEBREEPDEIZHREENATLEZGK - EEH —RB465E608 - AN B & 15 K5 8 80 8 U IR B AR
EE BRSO REEECHEN AREYESAXEPEERR MEMEENRRTISBES RE
FUHFHLE-AEBVEREEFIRERBERBTEEAERRRENALBEERALZE - B ZRKFAS
%/%\O

REEHREBZRAHAENE SR ERARESNET

HA2019F MR20184F
3H31H 9A30H
FHExT FETT
(RBEX) (BEZ)
30B R 7,442 11,145
31E60H 1,111 411
61Z90H 692 3,915
91E180H 1,028 7,902
181 H&E14F 3,064 1,892
Hid1F 2,020 1,059
15,357 26,324
ESEMNRIE

REEHREBEEAPMENESENREBERRTOT :
R2019F 20184
3A31H 9A30H
FHE T FET
(REER) (Ez)
30HA 2,669 4,499
31&60H 414 1,470
61E90H 19 247
91&180H 23 1,007
181 B &4 100 151
BiE1F 63 25
3,288 7,399

BZRNREBRE  MANHR -RR0E60H -
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13. HESRERESER
R2019F MR20184F
3H31H 9A30H
FET FH&TT
(REBEX) (BEZ)
i E A 1,580 3,182
BFEE® 2,486 2,327
4,066 5,509
14, BRA
ZER
HE B’
omie
JETE ¢
FREE.0 B T T @R
2016410 A1 8 K% 2017469 A30R (#fit(a) 38,000,000 380,000
2018F 1 A 16 B 1A E & A& (B 7Z (c)(i) 4,962,000,000 49,620,000
M 20189 A30H & 201943H31H 5,000,000,000 50,000,000
BEITRAMT:
M2016F10 A1 H &2017F9 A30H 1 —
=4 (FaE b)) 99 1
& AR BT (B 72 (e)i) 749,999,900 7,499,999
R EmE TR (B ) 250,000,000 2,500,000
201849 A30H K& 201943 831H 1,000,000,000 10,000,000

Hf i

(@) KRB A/R2016F5 420 ERSHSEMAZABER QA - A E R A A380,000% 7T + 9 438,000,000 & AR E E0.01 & T L @R -
REMRAE  1RABBRALBREZEITTFREA -

(b) 201841 A16 B + A2 7] [A Achiever Choice Limited 3 1T R B2 2 99MR A% 1 © AT X MR ERRATIHE 2 S4 -

(© REARA M —REN2018F 1 A16 B BBRFEER - A1 :

(i) AN A5 18 5% 58 71N 4,962,000,000 ik T AR E E0.01 8 T & AR 15+ & 7 AR 24X B3 380,000 7% 7T 45 i = 50,000,000 7 7T

(ii) BFARRRN EERAAXREHRASITERHEEMBAMERE  EFEEEK7,499,9998 TH# R E RN AKX R ARG EER
RERRE  HABRAZFELREEH A $£749,999,900 B B 19 » IABL 2 R B 1T4 M — AR -

(d) R2018F2A28 KRR EBRBMIAMETARARAEXARMEE - & ER0.22% T % 17250,000,000 R #T i 17 + FTIG R IBRTE AL
55,000,000/ 7t ° FT13 5078 2,500,0007% 7T (BN AR A & LA LR D MR E(E) B # IR E A QA R AR © 82 T AT13 5X3852,500,0005% 7t (12 K 1 &
% 17F1 38,265,000/ 7L AT) B#BEEAD R RN EER -



EREREBRAT  #HRE2018/2019

BEERENWED N
XBOBERRE

ANEBREZE2019F3A31 B 1L /M A B U IEL40.8% @ H2018FER Bt & - R F B HA() L AEBE XS
HEAZWE AEE2018F3A3MBILEANEAAZH2.78EB T THYI6A4AEE B TEEE2019F3 831 H 1L~
AZH103BEET: RINERXU D BEEZREHEE2018F3ANBLEAHAZH62BEEB T THH06EE
BILEBE2019F3A3MALEARAEA 2 H56BBAE TN - B E2019F3 AN AIEAREA AEEBEREEEE
W81 EEBIL MEIE2018F3A31HIEAEAZERBEZEBEELOIBEEET -

BRABEENBRAEREDP —RETRANMAE  YH ETABRBEFRRAREEMBELFY 2EERE
BENRE BEARELRE MEBRMACABTETROBAZE KB IR RMSEES NI THIERES
CEEFPEARIYEZNMATSMNE L SRREEKKER-

1 % B B8

Ul =

REBZRFZAEZ2018F3A3MALEAMAZH3BOEEBLHL EZHE2019F3A3MHIEANEA ZH258 &
BT TEER40.8% - Dt HE - RE EMHBAXHRAERAXHZRED RPN IbAEEBTRN0EEET
MARBEMARENHREEMANO4ABEER TR REMEREHAZEM NS BEHREARRNI6BEBTKTE
() ZEZE2019F3A3TALEAEARBIMANBE FTHFEFHE THRNEE  kE EWAEBXHERMNKA -
AETE: RMOEATAELCEAFR FERABRXMEXREZLTHETELMNAFBEE B FBHMMELE

BR # B A<

REBZMEX AT EBIEREXRA EIRKARE IRAEA  HHORMEAREEEE2019F3A31H IENE A Z &R
TS AR4932.8% « 184% M323% c AEBZ RIEMABEZ2018F3A3NBIEAEAZHIBTEEE T THEHZE
20193 A3 BIEANEAZH138BEBTT  BADK262% c BEKAR T HEREBRBR Z W FTHRARKES -

E 7
AEBZEFBEZE2018F3A3MNBIEAEAZHI04FBEE T TR EHZE2019F3A31B IE @A 248 7HEE
TC WA HB5.2% c Z TRV EEZEARN EMHEBXHERERXH 2 WS TEEPTE -

Hi W A
AEEREZE2018F R2019F3 A31HIEAEAA 2 EM KA S R A410,0008 T RHN0AEEE L ZWAZTEHR
RITHI B UL ALE AN -
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HEK D HEAX
AEBZHEER S HEASTHEE2018F3A3MHIEANEAZHNI18EEES T TKEEHE2019F3A3THIEANEAZH
1TEBBLT ZURBENEZHREEE TR ARMEER S T -

TR X
AREBZITHAINEZE2018FE3A3TB IEANEAZL2000BEB T TREHE2019F3A318 LB 24161
BEABT ZBENEFEHRNBRZIEECEFE LTRSS -

Frig®ip X
AEBZHAEHRAYHEEE2018FE3A3MBUEANEAZHNIIEEB TRV EEHE2019FE3A3TBIEANEAR ZHTE
TLeZMPTEERRWAR DA -

HAEBE

AEBESHRMEEBEEBRH Z2019F3831HLEANAALSIEEELLHEZE2018F3A3MBLEANEAZEERY
LEABANT ZNENTEHRNRATEREARGRMN LTER AT AAEEETNEANEEERALESTHEA
ﬁo

RBEE MKERRERAER
MR2019F3A3TH  AEEMNRe  RITESRATEHTRAELNLI93BEET(2018F9A30R 624888 L) M &
ERERITIEE -

BANBRSTEZANMERMANEEERS REARAXFTE -UE AEENRSERTIEZBGENRHRBE LA
SERRMBEIFAESHNRETURN BLWR KEERLELIPAGRES R LT ZAB/RE  HANR
EeBRERIRR -EFHE REMW AEEZLEREBANBAFRSMAR (NBE) BINEAE RE
BRER -

N2019F3A31TE  AEEN R EELN7SABEHSAT(2018FE9A30R : 1034AEB TR RHEELNI01TBAES T
(20184F9 A30H : 18.8AE B JT) ° M2019F3 A3 HM A Eth R A7.8f5 (20189 H30H : 5.51F) °

EREX
BHE2019F3A31HAEARNER  EXARAX RASSEEET NI BEAAUNREBTROPAZTRELBENAER
Bz e

EHRAERERR

PP 2018F2 2B RGEMEM » ARARIEBOBE(EXRBRER) BESAGHIRFREN2287EE BT (BMK
BHMAERMELTHEBR S ROBEZMEREFHEE SRERERIRRFERAERERE] —HMAHA2
FTAER -



EREREBRAT  #HRE2018/2019

TREIFMERAFEEARERERABR

HZE2019% HE2019%F

FERBRIEN 3A31H 3A31H

s EIE A FREREN RELEHH

BRERENREER (Ktax1) BRER FREBRE
(B8%ET) (B8EL) (B&BL)

ARARBAR (W2 REBELFTHAE 18.6 3.1 15.2
AR T /EE B 10.0 1.7 8.3
FREABEME KRRt 6.0 1.2 4.8

Hfat
() 2HRNBRERALNFHAEFROTEAE -

2 FEREAE/EMBIARBFEIZLEWH URBETRBITH0RNGREXNESE -

RBEAH REPANABERBEFEFRN —RMBENFRRT MEZBRZABRAFERETEAEMNE

EHEEHERERNLE

UWTAAEERBRERAEMNESNEZHEETRER L& -
HERNERERZ2EKBE HZE2019F3A31B 2EBREE

— FABRHPBRBRAERRIHMAIE (FiF) TRFAEBH TR N2018F12AKETAK

— BAIEEK AEBCDEFRIEIMAHEE - RE MEEHM -
— ARRAERBREM AEECHERREBRRETAL  RERRSFEETRFE

TG REAEEERGEE -

it 2BBRERIMERERR] & - BREEREER RMAASDAROBEEMNSRAEN B0 (WBREPMER)RINABER  (ZRF
BHN2018F8ANUNEEMNRESHOBRAZT(AERIAE)MERRRERAERDE - I (VFRAEBUNFRBAESEIEN
B RBFMMEFAME] —HEE UREREMARLTRBEENEETRRARMOHEENESERAEHR AP REL - R
REMHHABSERELRER - At RABAERAENHEANLEE—F EGLERRERERAERAEK RPRERARYEAEN
HoNERAZECETHN IEREMANAERTERABHEHTRBAZTIARENERAE RTREBRAEARBEEEBEITRHE
fd o

EEEEBHE
EEABRLERERSHERNES FE(BREENESRE EMENRBRESERAUREMNFRE  REBHekRE
EEMBABEZFSE - R2019F3A3IAMNEEEBEL X A0%(2018F9A30H : 0%) °

Sh it LR

ARAKREZEBEHEREBETRIBENBLHE RESRRAEEZINERRL TERX -



R201963A31H REBERERIARASMAERERZ I MV BER] S NEEYLEE M E B
AHE e

HAEE

MR2019F3 A3 B AEBWEEAKABE(2018F3A31H  £#) -

EXUBHAHENBLT HELTREERT

RERERMEBEAE LTHNEAN  AEERHEE2019F3ANBIERNEAATEEAERKRBHRELEHRBRF

BEATNRAEAF -

BEXRE

R2019463 A3 A  AEBEIERFREETAEAREXEAEE -

BERAKEEE

MR2019F3A31H  AEBWEEBHEE -

EERFMBUR

M2019%F3A31H AEEAHACI L2 BEE (2018F3A31H: AL EHES) ALEENEERNFALTE
BEFH T8 BHEE: BEHEBETIRFAIRERTEER -FHHILXEMBEEREANRENEKR BEERLEEM
EE -

AN KRB ERMBRIESE FAYAER2EEHASBEERN AR ER: ASAHESRESEEI
N ERSENFENERBESENED -

’E

BEEORBIEMKREHZ2019F3 A31HIEANEAAFHERE (HZE2018F3 A31HIENAA : FA%0.00573 T - & H&
50B8E7T) °

WERREMF

H201953 A3 AZREARERY EFQ U TABEMEARENEREN -



i

EREREBRAT  #HRE2018/2019

XEAREMER

EERE

(a)

EERIRTRABRARAREABEZERSG  HEROREEINEZR KR
R201943A31 A EERADAEETRABRADALHERZAB(CHABBAPENEBHRABHK
(8% R EHE) BXVE) 260 ARERORERET HEQREESRBEGEHIEXVEETRESS
HAMNGRARTRBIMORERKXE (BEREREBS RBEGO 2 AMESORE FRE AR 2 EI1#
HOOAR)  ROIBEES KBS EOIEB2EEERXEAIENTLMANEES AR RORECEM LT
RAIE546Z667 RATMMERETRINREEAAMNE AR R RMIAMOEERABMT :

REBROWNEE
BENRSE EXAFE
BEEHS 50 EEHE BE HMEok
R ST (FaT) SRR A E 750,000,000 75%

K 7# + Achiever Choice Limted ([ Achiever Choice ) # 55 4 ‘A 5]75% #£ 25 ° Achiever Choice HE E @ X FE R I TE SR A A2 EH B - REFEH
R ERE &) - BR % £ 348 B 7 Achiever Choice 35 B M) B — #HE AR (D Fh E A #E 25 -

REBZEEERTHER

BEW %
EEHSE HEEEERE B EEME BB E Bk
PR 5T Achiever Choice EmiEA A 1 100%

BREXPEES  R2019F3A31H  BEEMAL HMEEFHARA T ETRAENRARR R EBE
(EEREFLBEGEROIFXVED) 2D HAKRDREEETHEBE IR EREETAEBERIORAEMA
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