SUNLIGHT (1977) HOLDINGS LIMITED
H3(1977)ZE KRB R A 7]

(Incorporated in the Cayman Islands with limited liability)
(REEHSEIMALNERLR)

Stock Code B&#3% : 8451

2019

Interim Report

PR RS

nnnnnnn { SUNLIGHT
= M-FOLD PAPER TOWEL

lllll
—_—

< A
G SUNLIGHT
7 ‘.--‘-'(_ TOWE M-FOLD PAPER TOWEL

70!



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE”)
BERMERZFMBRAE ((BRXFT]) GEM 256

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Group. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in
Singapore dollars. Certain amounts and percentage figures included
in this report have been subject to rounding adjustments. Accordingly,
figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures preceding them. Expressions used
throughout this report have their meanings set out in the section
headed “Definitions and Glossary of Technical Terms”.

This report will remain on the website of GEM at www.hkgem.com on
the “Latest Company Announcements” page for at least 7 days from
the date of publication and on the website of the Company at
www.sunlightpaper.com.sg.
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HIGHLIGHTS BE

o The Group’s revenue in the Relevant Period was $7.6 million, o 7N £ B A 75 8 HA RS A9 W & & 7,600,000
representing an increase of $1.0 million or 15.4% as 7T 8 X 4 [ B 896,600,000 7T 15 AN
compared to $6.6 million in the Previous Period. 1,000,000 7C3 15.4% ©

o The Group’s profit in the Relevant Period was $0.1 million, . NEEN A FEHEE5E51100,0007T
against a loss of $1.0 million in the Previous Period which 2 4F [F] HA A1 8215 5 #8.1,000,000 7T * *
was mainly due to Listing expenses of $1.4 million. Excluding 2 @R £ % 1,400,0007T © Bk £
the Listing expenses of $1.4 million, the Group’s profit for ™ & 491,400,000701% © AEBRAE
the Previous Period was $0.4 million. The lower profit in the 78 BA 8% K| 49 & 400,000 7 » A B8 EARE
Relevant Period was mainly attributable to post Listing FafRbEEZHR EMERST - HE
expenses, the increase in cost of sales and higher personnel ARG AN B TR ARE = e o
cost.

e The Board does not recommend the payment of an interim o EEeNEEREBHRIRMNPERS -
dividend for the Relevant Period.
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UNAUDITED INTERIM RESULTS

AEERTHREERE

The Board is pleased to report the unaudited condensed
consolidated financial results of the Group for 2019Q2, together with

the unaudited comparative figures for
comparative figures at 30.9.2018, as follows:

2018Q2 and audited
BB FTWOT

BEEEMAESBAEE209FFE _FTEHNARLK
EZERGAUEEE  BR0I8SFFE_FE
RSB B HF KX 20184F9 A 30 HHAKLE

CONDENSED UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FRAREERFERERAME2EKRER

For 2019Q2
2019 B _FF

2019Q2 2018Q2
2019 20184F
EEZE FEFE
Notes $°000 $°'000
(i Fx Tt

REVENUE g 3 7,557 6,550
Cost of sales HERA (5,863) (4,968)
GROSS PROFIT EF 1,694 1,582
Other income HaugA 80 39
Distribution expenses DEHRASZ (715) (629)
Administrative expenses TR (783) (416)
Listing expenses ErREx - (1,389)
Other expenses HiphAx (92) -
PROFIT/(LOSS) FROM OPERATIONS  #&#& %% (#518) 184 (813)
Interest expenses on bank loan RITERFERHX (6) 6)
Interest expenses on finance leases BMEMRENERAX (1) (4)
PROFIT/(LOSS) BEFORE TAXATION BRBLAEF,(ER) 4 177 (823)
Taxation 18 5 (96) (150)
PROFIT/(LOSS) AND TOTAL HREF (BB RER

COMPREHENSIVE INCOME/(LOSS) Htt2mElE(BER)

FOR THE PERIOD 81 (973)
EARNINGS/(LOSS) PER SHARE BRER (FR)

Basic and diluted (cents) EARREE L) 6 0.01 (0.16)

2019 FREASREE / BX (1977) #ZERARAT 3



CONDENSED UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR EERGEMBRREK

At 31.3.2019

7201943 A 31 H

At 31.3.2019 At 30.9.2018

A2019F 2018 £
3H31H 9H30H
Notes $’000 $°'000
5T Fx Tt

NON-CURRENT ASSETS FREEE
Property, plant and equipment L EN N 8 7,650 7,104

CURRENT ASSETS REBEE
Inventories FE 787 998
Trade and other receivables B 5 R E A R GRIE 9 2,205 2,486
Prepayments B RIE 39 69
Cash and cash equivalents HeRRESZEEY 6,855 7,668
9,886 11,221
CURRENT LIABILITIES REBAE

Trade and other payables 2 5 R EM RN FIE 10 1,607 2,432
Current portion of finance lease liabilities &4 & & & E1HAE 5 - 16
Current portion of bank loan RITE AR D 98 97
Current tax liabilities BRI B A& 169 150
1,874 2,695
NET CURRENT ASSETS REEEFE 8,012 8,526

NON-CURRENT LIABILITIES FnBAE
Bank loan RITEX 268 317
Deferred tax liabilities FEERIEEE 1,016 1,016
1,284 1,333
NET ASSETS EEFE 14,378 14,297

CAPITAL AND RESERVES WA &
Share capital %N 11 1,338 1,338
Reserves i 12 13,040 12,959
TOTAL EQUITY AR 14,378 14,297
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CONDENSED UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRRKEARERERRE X

For 2019Q2

0196 F _FF

Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
R RVEE At EE BREGEE REAM Fak
$:000 $:000 $:000 $000 $000 $000
T T T T T T
At 1.10.2017 R2017F1081A
(Audited) (RER) = - 580 4,711 2,750 8,041
Changes in equity: EREE
Loss and total comprehensive HlREE k2 HEBEE
loss for the period - - - - 973) 973)
Issue of shares BrRn 1 - - _ _ 1
Effect on equity arising from  EHHBANTZ
reorganisation - - 1 - - 1)
At 31 March 2018 #2018 3A31H
(Unaudited) (REER) 1 - 579 4,711 1,777 7,068
Share Share Merger Revaluation Retained
capital premium reserve reserve earnings Total
BEx  RHEE AHEE  EREE  REEF BE
$000 $000 $000 $000 $000 $'000
Fr Fr Fr Tr Tr Tr
At 1.10.2018 #2018 10A1H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,447 14,297
Changes in equity: BEH2E !
Profit and total comprehensive 2/ & 2 a5 44 5
income for the period - - - - 81 81
At 31.3.2019 R2019F3A31H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,528 14,378
* The balance represents an amount less than $1,000 * EERBRARN1,000 T 2 FE

2019 FREASREE / BX (1977) ZERARAT 5



CONDENSED UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FHRRKEARERERER

For 2019Q2

2019FE—FE

2019Q2 2018Q2
2019 20184
F_EE FEFE
$000 $'000
Fx Ft
Net cash used in operating activities RETBHFARSTHE (69) (252)
Net cash used in investing activities RETEFFARESTFE (673) (14)
Net cash used in financing activities BMETEFFARSFE (71) (2,108)
NET DECREASE IN CASH ReERESEEYRDFE
AND CASH EQUIVALENTS (813) (2,374)
Cash and cash equivalents at beginning of period ~ #i#1R & RIEE&ZEY 7,668 3,095
CASH AND CASH EQUIVALENTS AT HARESREASEEY
END OF PERIOD 6,855 721
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The shares
of the Company were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 13/F, Wah Yuen Building, 149 Queen’s
Road Central, Central, Hong Kong and will be changed to 31/F.,
148 Electric Road, North Point, Hong Kong with effect from 1
June 2019.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group.

—REN
RARN2017F9 A 21 RS S M
Y BEHREER AR ARARRG R
2018 4 A 16 HEGEM £ »

N A @l &) s i 4k A& Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands ° #7013
WM E R & E EE M B A1 Tuas
South Street 5, Singapore 637590 ° AN/ Al
WEBZTZEEMHAMREETRERAK
BR1495RFERRNE 1318 - B2019F 6 H
1EREE R REEILAERE14855311 -

AEEBXTEREMIMBELCERSHER
A4 @RE 5 © SPP Investments AN A &) &
2EHEBEOMBRR - BREZERRF -
Sunlight Paper & 72X A #®)( & #BSPP
Investments) fElIE 2 BB HMMB AR - £
BRERFIECEEPHERERER -

BEERSEERATRYIHER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME
For 2019Q2

2019 E—FE

2

Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2018, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2018. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEERERES

B RS ER R MY

For 2019Q2
2019FFE=FF

3

Revenue and Operating Segments
The principal activities of the Group is the supply of tissue
products to corporate customers in Singapore.

Information reported to the chief operating decision maker, who
is the Group’s CEQO, for the purpose of resource allocation and
assessment of performance is specifically focused on the key
products sold, namely, tissue products and hygiene-related
products.

Information regarding the results of each reportable segment is
included below. Performance is measured based on the
following bases, as included in the internal management reports
that are reviewed by the Group’s CEO. Both segment revenue
and profit are used to measure performance as management
believes that such information is the most relevant in evaluating
the level of activities and results of these segments.

o Revenue and expenses are allocated to the reportable
segments with reference to revenue generated by those
segments and the expenses incurred by those segments.
Assistance provided by one segment to another, including
sharing of assets, is not measured.

° The measure used for reporting segment profit is gross
profit.

° Management considers the disclosure of segment assets
and liabilities for tissue products, hygiene-related products
and others respectively is not practical and not
meaningful. Hence, no disclosure of segment assets and
liabilities has been made.

° In addition to receiving segment information concerning
segment profit, management is provided with segment
information concerning revenue.

There are no operating segments that have been aggregated to
form the above reportable operating segments.

Wt M= 0 HB
AEENEEEBANFNREBELEE
FRERES -

mMEEEERRE(ARERDTHRER)E
BEMBN RO RERLFHRE - A
EPREIBHEER NEEFFPHAMR
B R EEREER -

ERARARMEDMOFEEHWT - 4B
RERERAREEITRARBEZONEE
i%i&%ﬁ@?’illgi‘i%% 7 P o K A
BREFEXRE DEBERERSEN
REHEZEDH EiWk?&%%ﬁ%Z%*HE% °

o  WHEERAXINZEANZRNMAESE
W kFAXDBEEEFMDER o WS
Roabz et - BREAMEE
o

o EHNEEFNFIAFTEERESER -

e EEERRSEFRBELEEFPHLER
B BEREERREMOMEE
MABYAERTESSE - it - #
BREOHMEERAE -

o BREFBBEDILENE D BERIN
ERERERHERLEN D HBER -

BEAHHEE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEXEPLRE M ERRMTE

For 2019Q2

2019FE-FE

3 Revenue and Operating Segments (Continued) 3 Wamk&EnsuE
Hygiene-
Tissue related
products products Others Total
wE
HELER HEER Hth e
$'000 $'000 $'000 $'000
Tt T T T
2019Q2 2019FE-FE
Revenue from external REIINBEEHM R R
customers and reportable Al 2y U
segment revenue 6,644 617 296 7,557
Segment profit 7 505 1,468 207 19 1,694
2018Q2 2018FHE=FE
Revenue from external REAINFEEHWZE &
customers and reportable A] 2 o Bz
segment revenue 5,775 616 159 6,550
Segment profit 2R A 1,381 185 16 1,682
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

3 Revenue and Operating Segments (Continued) 3 Wamk&EnsuE
Reconciliations of reportable segment profit ] 25 IR A E R
2019Q2 2018Q2
20195 20184
E-FE FE_FE
$°000 $000
Ft Tt
Profit i K
Reportable segment profit A 235 70 A 1,694 1,582
Other income EHA YA 80 39
Unallocated expenses KAOMRAX (1,590) (2,434)
Interest expenses on bank RITERLRERE
loan and finance leases FBRAX (7) (10)
Consolidated profit/(loss) RAEBRBRAEN(EE)
before taxation 177 (823)
The Group’s revenue arises from external customers located in REE R B IMNBE P B UL E 2R B 2 R FT0
Singapore. The Group carries out its operations in Singapore Boo REBMPF M ETEE BAKHE
and all of the Group’s non-current assets are located in FRBIERENE EHM R FT AN
Singapore.
Major customers FEEF
The following are major customers with revenue equal to or AT AEAEERAKRERERHZHN10%
more than 10% of the Group’s total revenue: MNEBRF
2019Q2 2018Q2
2019 F 2018 4F
B-FE F_FE
$°000 $000
Ft T
Company A ~AEIA 932 922
Company B ~AB 905 754
1,837 1,676

2019 FREASREE / BX (1977) EZERAERAT 11



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

4 Profit/(Loss) before Taxation 4 BREIATEF(EE)

The following items have been included in arriving at profit/(loss) THEEBEREBGRALER, (BE)RE

before taxation:

HEEN

2019Q2 2018Q2
20195 20184
EoFE BEE
$°000 $'000
T FiT
Cost of inventories TFERA 5,537 4,692
Depreciation of property, Y - BE MEETE
plant and equipment 161 158
Loss on disposal of property, HEME  BEMEE
plant and equipment =il 5 1
Auditor’s remuneration ZE RN € 17 11
Operating lease expenses CERERY 17 17
Operating lease income ERAERA - (11)
Staff costs 8 TR 919 7
Contribution to defined A B IR E R SR
contribution plan, included FHEIHEER
in staff costs 55 45
Trademark income PR A (23) (22)

12 SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2019



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

5 Taxation 5 IR
2019Q2 2018Q2
2019 20184
BoEE BE_FE
$°000 $'000
T Tt
Amount recognised in RIEERIANSE
profit or loss
Current taxation BIHA%: 18
Current period Nt S 96 150
The Group is not subject to any income tax in the Cayman REEDBAHMNENREREREBREX
Islands and the British Virgin Islands. HEMMEH -
The income tax expense of the Group relates to that of the RE B PSR  SET I E ARG
subsidiary in Singapore where the corporate income tax has R DN 1D 3 PRAS BRI 2 AR eV (i &t
been provided at the statutory rate of 17% on the estimated JERTIABIEE B 17% B -
chargeable income arising in Singapore.
6 Earnings/(Loss) per Share 6 EBRAF (EHE)
Basic earnings/(loss) per share is calculated by dividing the BREXRBF(ER) DIRARRER R
profit/(loss) attributable to equity holders of the Company by the BABEERT(BR)BRUASTHBAD
weighted average number of ordinary shares in issue during the BT LB IE T8 E -

accounting period.

2019 R EARE / B (1977) ERBRAF
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REBXEREES M ERERMEE
For 2019Q2
2019F ¥ =FE

6 Earnings/(Loss) per Share (Continued)
The basic earnings/(loss) per share is calculated as follows:

&R (E18) @)
SREAEF,(BE)WHEnT -

2019Q2 2018Q2
2019 F 20184F
E-FE BEEFE
Profit/(loss) attributable to RARIERFEE AL
equity holders of the sw ), (E18) (Fr)
Company ($’000) 81 973)
Weighted average number of EEITERRMETEEH
ordinary shares in issue (Fh%)
('000) 800,000 600,000
Basic earnings/(loss) GREAREF(EB)
per share (cents) (i) 0.01 (0.16)

Diluted earnings/(loss) per share is the same as the basic
earnings/(loss) per share as there were no potential dilutive
ordinary shares outstanding during the Relevant Period and the
Previous Period.

7 Interim Dividend
The Board did not declare the payment of an interim dividend
for the Relevant Period (Previous Period: Nil).

8 Property, Plant and Equipment
At 31.3.2019, leasehold building with carrying amount of $6.4
million is mortgaged to secure banking facilities granted to the
Group amounting to $4.0 million.

In 2019Q2, the Group (a) incurred progressive costs of $0.6
million for the extension of the existing factory building and $0.1
million for the purchase of a truck (2018Q2: $nil), and (b) wrote
off plant and equipment with net book value of $5,000 (2018Q2:
$1,000).

14 SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2019
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REBXEREES M ERERMEE
For 2019Q2
2019FFE-FE

9 Trade Receivables g 5 rIWFR
At 31.3.2019 At 30.9.2018
A2019F 2018 £
3A31H 9H30H
$000 $'000
T T
Trade receivables B 5 WA 2,078 2,358
Less: Allowance for impairment W RERE - -
2,078 2,358

Trade receivables are expected to be recovered within 1 year.

Based on invoice dates, ageing analysis of the Group’s trade

receivables is as follows:

B S REWGFIATEEIN 1 A0 m -

BEZEH2YE S EREFIRNREST

At 31.3.2019 At 30.9.2018

R2019F 2018 4F

3A31H 9H30H

$°000 $000

Fi T

Within 30 days 30HMA 1,170 1,206
Between 31 and 60 days 31260H 675 715
Between 61 and 90 days 61290H 172 303
More than 90 days %1290 H 61 134
2,078 2,358

2019 R EARE / B (1977) ERBRAF
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019 E—FE

10 Trade Payables 10 ESENKIA
At 31.3.2019 At 30.9.2018
MR2019 5 72018 4F
3HS31H 9 H30H
$°000 $000
T T
Trade payables B S FIE 1,337 1,782
Trade payables are expected to be settled within one year or BIEMNTBEERAR —ERNS g E
repayable on demand. SKIEIE
Based on invoice dates, the ageing analysis of trade payables is BREAQH25E S ENRENER O
as follows:

At 31.3.2019 At 30.9.2018

A 2019 72018 £

3HS31H 9H30H

$°000 $'000

F Tt

Within 30 days 30HA 758 1,051
Between 31 and 60 days 31260H 369 631
Between 61 and 90 days 61290H 104 100
More than 90 days %90 H 106 -
1,337 1,782
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

11 Share Capital 11 A
Number of
shares of the Share
Company capital
A TR
2H [} &N
HK$’000
FHET
Authorised ordinary shares of BREECIBIHEELER !
HK$0.01 each:
At 30.9.2018 and 31.3.2019 MR2018F9 A30H &
201943 H31H 10,000,000,000 100,000
Number of
shares of the Share
Company capital
AR R RG
A [N
$000
Tt
Issued and fully paid: ERTRHE:
At 31.3.2018 M2018F3 H31H 580,000 1
— 16.4.2018 (capitalisation issue) — 20184 A16H
(EAMEEE1T) 599,420,000 1,003
— 16.4.2018 (share offer) — 201854 A 16 H
(Bt 3EE) 200,000,000 334
At 30.9.2018 and 31.3.2019 R2018F9 A30H &
20193 H31H 800,000,000 1,338

*

The balance represents an amount less than $1,000 * e 1,000 T2 58

2019 FREASREE / BX (1977) ZERARAT 17



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019 E—FE

12 Reserves 12 B
At 31.3.2019 At 30.9.2018
H2019 5 A 20184F
3H31H 9H30H
$°000 $000
Fr Tt
Share premium MR E 6,221 6,221
Merger reserve AR E 580 580
Revaluation reserve EhEE 4,711 4,711
Retained earnings REE B 1,528 1,447
13,040 12,959
Share premium R 1% E
Share premium represents the excess of proceeds from the R BIEETHEBRMAEFIEBHE
issuance of new ordinary shares over the nominal value of the BT EEMEER RO BT E
shares issued, net of share issue expenses. ¥ o
Merger reserve EOtEE
The merger reserve represents the excess of the share capital & D f 1548 Sunlight Paper (78 &= [ #9 E —
of Sunlight Paper, which is the sole operating subsidiary of the BB A E) AR H EARFTER B AVEEE -
Group, over the consideration given in the Reorganisation.
Revaluation reserve BEhFEE
Revaluation reserve relates to the revaluation of leasehold BhEHESREEEFER -
building.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

13 Commitments 13 AHdE
(a) Capital commitments (@) BEARFEE
Capital expenditure contracted for as at the end of the RERHEREATRERRNEG S VT
Relevant Period but not recognised in the consolidated BRRERHERFEZAOT
financial statements is as follows:
At 31.3.2019 At 30.9.2018
2019 F 2018
3HS31H 9H30H
$’000 $°000
Ft T
Capital commitments in respect of U - BB MEREELN
property, plant and equipment BRI 1,362 111
(b) Operating lease commitments (non-cancellable) (b) KEHEEEE(CRAUHEE)

Where the Group is the lessee,

At the end of the Relevant Period, the Group is committed
to making the following payments in respect of non-
cancellable operating lease of land:

EREEBAENA
RBEBRBER - AEE A ATE L
G EREFH AT :

At 31.3.2019 At 30.9.2018

R2019F 2018 4F

3A31H 9H30H

$°000 $000

Ft T

Not later than 1 year TR F 34 34
Later than 1 year and not later than B 1 FETER 545

5 years 134 134

Later than 5 years ER5% 215 232

383 400

The lease of land is for an initial term of 30 years with an
option for a further term of 30 years. Lease payments are
usually adjusted to reflect market rentals.

The lease has no contingent rent provision included in the
contract.

THHEENTFERR/I0F WA
BIEE—TEHB0F - HEMNTR
EeEMAE  URBTSHED -

BRTHEKAHEBRT -

2019 R EARE / B (1977) ERBRAF
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REEBRGHES MK RRME

For 2019Q2

2019FE-FE

14 Related Party Transactions 14 BERRS
Key management personnel compensation FEEEAE#ME
Compensation paid and payable to key management personnel ERNRENEEEEAEMSEE

compensation comprises:

2019Q2 2018Q2

2019 20184F

E-FE FFE

$°000 $'000

Fr T

Short-term employee benefits HHEEET 269 194

Discretionary bonuses fEIEAT 100 72
Contributions to defined o R KA B K

contribution plans 19 18

388 284
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (i) other related products.

Our revenue in the Relevant Period was $7.6 million, an increase of
15.4% against the Previous Period. The increase was primarily
attributable to increased orders from customers and adjustments to
selling prices implemented during the Relevant Period.

Our profit for the Relevant Period was $0.1 million against an adjusted
profit of $0.4 million in the Previous Period. The lower profit was
mainly attributable to the increase in cost of sales resulting in lower
gross profit margins, higher personnel costs and post Listing
expenses.

PROSPECTS

We are optimistic on the growth of the industry in Singapore. A March
2019 report released by the Monetary Authority of Singapore forecast
a gross domestic product growth of 2.5% in 2019 for Singapore. In
order to grasp the corresponding opportunities, we maintain our
commitment to continuous growth through leveraging on our over
40-year experience in the industry, building strong ties with customers
and suppliers, and monitoring product quality and product delivery
satisfaction.

We source for suppliers of tissue products at lower prices in order to
manage the increase in the cost of sales due to worldwide rise in
paper pulp prices.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quallity tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.

EBOEE
BAERINRSEEEPHEFERER - B
RUEEZERY  dRGERERERENRETH
RHER  UERBSEEM  ETmEERE -
AR PI BB EE M MR ER R o

BAMKRETEREHEE  VFERER  ()VE

A B RAE m I (i) AR E M -

MR A IR M IS A 7,600,000 7T © BEF
EHEAEIN15.4%  EEHNRFFIEGMEN -
UEREBHEE NS ERARER -

B A B B EARE 95 7 A 100,000 7T + 2= G (R A
YA FE B % 7 8 5 400,000 7T ° HFIRL A E E
REEERTEMMEREFNETR - BEIRAL
FR EmiERAx -

A=

BSE MM MIT G RIS EEREE BB
NS REREREMN 201904 3 ARE » B
IR 2019F M AN AEEBEIRRB2.5% A
EEBERRE  BRIVREEN+FTRER 3
BEEP REENEIIBEAER  ARERER
EENMERIMRMEE @ #MEBRERR

R -

B ER BB R E R ERRIREE - DR
I 2 B AR ARE S LR G B 85 B A AR SR o

BAGERETEERRE  UNRRFEZTE
BHEMTIZREMM - RISERFHLEAERD
R THREELDAEERABRFINFLEAER
BHERER VEETTESHEMEERER -

BAOEEBAIBEERAFEBRREE YR
R RERERE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

FINANCIAL REVIEW

Revenue

Revenue amounted to $7.6 million in the Relevant Period,
representing an increase of $1.0 million or 15.4% as compared to
S$6.6 million in the Previous Period. The increase was primarily
attributable to increased orders from customers and adjustment to
selling prices implemented in the Relevant Period.

° Sales of tissue products increased by $0.9 million, representing
an increase of 15.0%. This is higher than the overall growth rate
of tissue products sales of the Group over the past years. In the
Previous Period, one of our major facilities management
customers reduced its orders of hand towels from us. In the
Relevant Period, we strengthened our sales and marketing
efforts which resulted in increased orders of tissue products
from customers. Together with adjustments to selling prices,
these initiatives increased the sales of tissue products during
the Relevant Period, and more than made up for the loss of
hand towel business in the Previous Period.

° Sales of hygiene-related products was the same as the
Previous Period, with a slight increase of 0.2%.

° Sales of other products increased by $0.1 million, representing
an increase of 86.2%. This is mainly due to the increase in sales
of dispensers and other related items, which is generally in line
with the increase in sales of tissue products.

° During the Relevant Period, the Group adjusted the selling
prices of its products in view of the increasing cost of inventory.
The Group adopts a cost-plus pricing policy. However, there is
always a time lag between the increase in the cost of inventory
and the implementation of new pricing policy. This is due to
existing contracted selling prices with some customers and due
to the need to maintain the well-established business
relationship with customers.

Cost of sales

Cost of sales amounted to $5.9 million in the Relevant Period,
representing an increase of $0.9 million or 18.0% as compared to
$5.0 million in the Previous Period. The overall increase in cost of
sales is due to the increase in paper pulp price.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

FINANCIAL REVIEW (Continued)

Distribution expenses

Distribution expenses amounted to $0.7 million in the Relevant
Period, representing an increase of $0.1 million or 13.7% as
compared to $0.6 million in the Previous Period. The increase was
primarily attributable to overall increase in salaries, the commissions
paid to the sales team and increase in cost of delivery of products to
customers, which is in line with the overall increase in revenue.

Administrative expenses

Administrative expenses amounted to $0.8 million in the Relevant
Period, representing an increase of $0.4 million or 88.2% as
compared to $0.4 million in the Previous Period. The increase was
primarily due to general increase in salaries and related costs, and
post Listing expenses.

Taxation

Taxation in the Relevant Period amounted to $96,000 and in the
Previous Period amounted to $150,000, based on the forecast
estimated chargeable income for FY2019 and FY2018 respectively.

Profit for the period

Profit attributable to the owners of the Company was $0.1 million in
the Relevant Period. In the Previous Period, the loss of $1.0 million
included a one-off Listing expenses of $1.4 million. Excluding the
one-off Listing expenses, the profit attributable to the owners of the
Company in the Previous Period was $0.4 million. The profit in the
Relevant Period represents a decrease of $0.3 million against the
Previous Period.

Bt 7% [ |8 ()

pak =153

RERERRE - 5 W% 5700,0007T © BEER
HA 59 600,000 7T 1 51100,000 7T % 13.7% ° 1% 18
IBHREBESS LA SAHEERNALR
MEEXNEREORARIMFAE - M5 HH %
PN BB BEUS 25 38 AR o

THAX

WA B - TEF X A800,000 7T« REFR
HA 9 400,000 7T 1 /1400,000 8% 88.2% ° 12 i§ &=
ZHRE S RGN - AR ETERXA
ﬁ °

I8

TIER BB A59,0007T  =ERBEA
150,000 7T * %9 Bl #2 2018 B BX & [ 2 2019 BF BX
FEMMFTERBLATEA -

HA X )

RNEBERE - NAFZHA ARG T 7= 100,000
T ° 2= F [F) 2 /9 8518 1,000,000 7T B2 3E — X 1
™ 7 3% 1,400,000 7T © &R — KM EMmRH X -
EFREAARRAMEG AFELEF A400,000 7T °
5 A HA R A9 4 1B & 4F [R) B 4> 300,000 T
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

INTERIM DIVIDENDS
The Board did not declare the payment of an interim dividend for the
Relevant Period (Previous Period: Nil).

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The total equity of the Group as at 31.3.2019 was $14.4 million. The
Group’s cash and cash equivalents as at 31.3.2019 was $6.9 million.
Our working capital represented by net current assets was $8.0
million and our current ratio was 5.3. Based on our steady cash
inflows from operations, coupled with sufficient cash and bank
balances, we have adequate liquidity and financial resources to meet
our working capital requirements.

At 31.3.2019, all our cash and bank balances were denominated in
Singapore dollars and Hong Kong dollars.

COMMITMENTS

The contractual commitment of our Group is the lease of our Group’s
property as a lessee. At 31.3.2019, our Group’s operating lease
commitment as a lessee amounted to $383,000 (30.9.2018:
$400,000).

At 31.3.2019, our Group had capital commitments in respect of
property, plant and equipment of $1.4 million (30.9.2018: $0.1
million).

24 SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2019

FHRE
EFELIAEBBES IR RS (EFAY -
=) -

BRER NBESRYBER

REBR0I9FIAIAMNBRAEZLES
14,400,000 7T » 7~ & B #2019 3 A31 H AR
& IR EEEYAE6,900,0007T - HFHEEE
< (B E) & ZF{8) /48,000,000 7T + FAPIHI 7
R/ - EREMELERESHETRS
WA ERRANES RRITES  RMAER
HANRBESRIBER - NENEEESER -

R2019F3A31H ' MW EIARE RIRITE
BRI LAFT DI T MBS TTEHE o

IR
REENESARER/RREEELREBAEERY
¥ o R2019F3A31H  REBEEAEEAD
48 & 1 & & E £383,000T (201849 A30 8 -
400,0007T) °

MR2019F3A31H AEBEEBEYE - WEX
R E A EIE A1,400,0007T (201849 A30H -
100,0007T) °



MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

INDEBTEDNESS

Interest-bearing Bank Loan

At 31.3.2019, our Group had an outstanding interest-bearing bank
loan of $0.4 million (30.9.2018: $0.4 million).

Contingent Liabilities and Guarantees
At 31.3.2019, our Group had no significant contingent liabilities and
guarantees (30.9.2018: Nil).

Charge of Assets

At 31.8.2019, our Group’s leasehold factory building with carrying
amount of approximately $6.4 million (30.9.2018: $6.4 million) was
pledged as security to secure banking facilities granted to the Group
amounting to $4.0 million.

Gearing Ratio

At 31.3.2019, our Group’s gearing ratio (calculated based on
interest-bearing liabilities divided by total equity) was 2.5% (30.9.2018:
3.0%).

Foreign Currency Risk

Our Group carries out its business in Singapore and most of its
transactions are denominated in Singapore dollars. Our Group has
transactional currency exposures arising from transactions that are
denominated in a currency other than the functional currency of the
Company and its subsidiaries. SGD. The foreign currencies in which
these transactions are denominated are primarily HKD and MYR. Our
Group did not experience any material impact or difficulties in liquidity
on its operations resulting from the fluctuation in exchange rate, and
no hedging transaction or forward contract arrangement was made
by the Group during the Relevant Period.

Interest Rate Risk

Our Group has no significant interest rate risk. The interest rate on
our bank loan is fixed at 3.0% per annum throughout the duration of
the loan. Our Group’s policy is to obtain the most favourable interest
rates available without increasing its interest rate exposure. Our
Group has not entered into any interest rate swap transactions to
mitigate interest rate risk and closely monitors interest rate risk.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

INDEBTEDNESS Continued)

Significant Investments, Material Acquisitions and
Disposals of Subsidiaries, Associates and Joint
Ventures, and Future Plans for Material Investments
or Capital Assets

Save as disclosed in this report, there were no significant investments
held by the Company during the Relevant Period, nor were there any
material acquisitions and disposals of subsidiaries, associates and
joint ventures during the Relevant Period. Save as disclosed in this
report, there is no plan authorised by the Board for other material
investments or additions of capital assets as at the date of this report.

EMPLOYEES AND REMUNERATION POLICIES

As at the end of the Relevant Period, our Group has a total of 29
employees (Previous Period: 27). Staff costs including Directors’
remuneration of our Group during the Relevant Period were $0.9
million (Previous Period: $0.8 million). Remuneration is determined
with reference to factors such as comparable market salaries and
work performance, time commitment and responsibilities of each
individual. Employees are provided with relevant in-house and/or
external training if required. In addition to a basic salary, year-end
bonuses are offered to employees who performed outstandingly to
attract and retain eligible employees to contribute to our Group.

EVENTS AFTER THE END OF THE RELEVANT
PERIOD

There were no significant events after the end of the Relevant Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

USE OF PROCEEDS

The net proceeds from the Share Offer were $4.6 million, which was
based on the gross proceeds from the Share Offer less the actual
expenses related to the Listing. Subsequent to the Listing and the
announcement entitled “Change in use of proceeds” dated 5.3.2019
(the “Announcement”), these proceeds will be used for the purposes
in accordance with the future plans as set out below:

FISREAZR

RERNEEMSFTELEREEE LT 2 ER
FXEtE - B ) % & AT 1S 518 ¥ 88 /% 4,600,000
Lo M EMEBEA2019F3 A58/ [E kAT
SRIERZ] AE(T7RENE  ZEMEHE

R EARIE T XA RGBT

Use of proceeds
RERERR
Actual use of
As disclosed in the Prospectus proceeds from
and subsequently adjusted Percentage of  Listing Day to
in the Announcement net proceeds 31.3.2019
BLmAZ
20193831 H
BARERMEE S RE MG A
REZZAEMRAR FREASM ERRZ
Description HK$'000 S$°000 S$'000
FET FHMET FHMET
Upgrade our conversion line for the AREERSREER
production of jumbo roll tissue MBI 6,200 940 20.7% -
Acquire a new conversion line for the BE-ANESRGEE
production of hand towels KF4H 1,300 197 4.3% -
Extension of existing factory building and BRREREREE
purchase lifting equipment (Note) FER AR 19,500 2,958 65.0% 607
Working capital and other general SEERREML R
corporate purposes ¥R 3,000 455 10.0% 303
Total B 30,000 4,550 100.0% 910

Note: As disclosed in the Announcement, the Board resolved to utilise the net
proceeds originally allocated for the investment in an additional factory
building to the extension of the existing factory building.

MsE : MR AEFEE  EEECHEREREDEIE
BES—EIMAENASREFEARERR
BIMKE -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE D

USE OF PROCEEDS (Continued)

As at 31.3.2019, there has not yet been material business progress in

FRERERR®)

M2019F3 A3 H - AREEMHEELBEZ
ME  ABEREHER - REBAMEBRIEFE
BT I M35 R SR I T UBET BT ©

respect of business objectives set out in the Prospectus. The
unutilised net proceeds have been placed as interest bearing deposits
with a licensed bank in Singapore.

Scheduled activities for

the period from 1.4.2018 to
31.3.2019 as disclosed in

the Prospectus,

2018 Annual Report and the
Announcement

BRER ZAER2018FFHAT
BEN2018F4 51 HZE201953 A
31 EENREERD

Implementation plan

as disclosed in Prospectus
and subsequently adjusted in Actual activities achieved for the period from
the Announcement 1.4.2018 to 31.3.2019
ERERFBEERAEZRZLSE

AENEETE R2018F4 51 HZE2019E3 831 BHRENERED

Upgrade our conversion line for o Downpayment of 30% of the Obtained quotations from suppliers

the production of jumbo roll purchase price for the new o Considered additional components to enable the

tissues tissue rewinder conversion line to produce JRT from a wider range
o Payment of the remaining 70%
of the purchase price for the

new tissue rewinder and o

of tissue paper, particularly in view of the high
paper pulp price
Signed sales agreement to purchase new tissue
associated costs including rewinder together with additional components
freight, insurance and
installation
o Installation of the new tissue
rewinder
o Setting up the new tissue
rewinder to work together with
the existing log cutter
o Trial run with different types of
tissue paper

FHREERSRFLEENB]ER o

BHINR SERMELERE o

BHREEE30%

XN EEREBRBEEER
B70% RARBARA - BHRE
& R RLE
RERHNEHEREHE
RUHBEREBRESRE
PEIE A
AETRBENG LR
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

USE OF PROCEEDS (Continued)

Implementation plan

as disclosed in Prospectus
and subsequently adjusted in
the Announcement

BRERARERRARZASE
AENEETE

Scheduled activities for

the period from 1.4.2018 to
31.3.2019 as disclosed in

the Prospectus,

2018 Annual Report and the
Announcement

BRER - ZAER2018FFHA
RER2018F4B1HE20195F3A
31 B BMEEED

FIERERZE®)

Actual activities achieved for the period from
1.4.2018 to 31.3.2019

R2018E4 1B E2019F3 A 31 HYEMMNERZH

Acquire a new production line for
the production of hand towels

BERMEEREERTH

o Purchase of machinery for the
new conversion line for the
production of hand towels and
payment of associated costs
including freight, insurance and
installation

° Installation of the machinery for
the new conversion line

o Trial run

o Commercial production of hand
towels

o REERFANFEHREEE
W RN - BIEE
W R Rk

o WEIEMGTAKES

o HE

o  KRFLHEEE

o Obtained quotations from suppliers

o Considered more models of machinery of the
production of hand towels from more suppliers

o The new machinery needed to convert hand
towels from a wider range of tissue paper,
particularly in view of the high paper pulp price

o Visited hand towel suppliers to view their machines

o Compared various hand towel machine models

EEHERRE

EEAESZHERNGE SR FREERRLR

s  THHBFEFBEEENHERBARTH B
BIRERERERS S

o EMRTFRUBEAGREMES

o HUEBTRETFHABSIESR
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWEDN
USE OF PROCEEDS (Continued) BRERAE @

Scheduled activities for

the period from 1.4.2018 to
31.3.2019 as disclosed in

the Prospectus,

2018 Annual Report and the
Announcement

BRER - ZAER2018FFHA
RER2018F4B1HE20195F3A

Implementation plan

as disclosed in Prospectus
and subsequently adjusted in Actual activities achieved for the period from
the Announcement 1.4.2018 to 31.3.2019

BRERFARERAARZASE

ARNERITE 31 B EEE S M2018F4 A1 BZE2019F 3 A 31 BN ERES
Extension of existing factory o Apply to Urban Redevelopment e Contacted commercial property agents to source
building and purchase lifting Authority (“URA”) for changes for suitable factories for sale — principally about
equipment to GFA 3,000 sg.m. and in Tuas area, near to the Group’s

o Apply to Singapore Land present operating premises
Authority (“SLA”) for one-time Regularly reviewed local newspapers’
upfront development charge advertisement sections for suitable factories for
(“DC”) payable for the additional sale
GFA o Regularly drove around Tuas premises to look for
o Apply to Building and suitable factories available for sale
Construction Authority (‘BCA”) As at 30.9.2018, the factories available were
for approval of building plans usually too large, far from Tuas, or beyond the
Group’s budget
o At 30.9.18, no suitable sites available to be
shortlisted
o Explored other options, including extending the
factory by adding another floor
o Submitted and received approvals from URA and
SLA to extend the existing factory building by
1,200 sg.m.
o Paid corresponding development charge to SLA
and related costs.

BERERENEEEER .

mTREER(MRERR])

AR RERE
KL ERR ([ LE
B BEREINEEEERE
o —RMEREERLNE (1%
RKE])
RE&R((ERR]) BHitE
BERE

BEREMERENSKEABENGELIR — =
Z493,000F KRN Tuas & (FaAEER
R R I5 )

THHEAREES LD USKABENGE
T

FHRTuas RFTAERE - USHAENFET
%
M2018F9A30H  AlETHEE AKX - Bk
Tuas KRBT AEETER

R2018F 9 A30H  WEBBANERNEE
B

REEMAER  0EEENE—EAEEREIR
ATEEERRTHER BBV EIEBRE
TRAEERE,200F 75K

RiEERZ MHEFREERREEER

At the date of this report, the Directors do not anticipate any change

to the principal plan as to the use of proceeds.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEARAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of
the Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFQO”)) as recorded in the register required to be kept
under section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, were as follows:

Long positions in Shares of the Company:

EERFTETHRAEREAQATRE
AABEZEBHNRD  HERGRE
EENERR KR

EM%F%HEF‘%E CARNBERREBITHABRA
A A E A FREEE (F & B E AL E571

BES RS ([FH REE RG] EXVED)

Bk - MERERR D REEES - EED RN

BEHEREEIEI2GHAFEESRM - 3

$ETFGEth% EJ%5.46§:5.671\%%|1<§$@ET
BT REmR SOR B IR ¢

RARBRIDH TR

Number of Approximate
Number of underlying percentage of
ordinary Shares shares held Total number  the total issued
held under equity of Shares share capital
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRAGTE ERATRA
s EREA IAfEHEE RERRN SEHNEIL
i% &% BEME (H&E1) RHBE RAEE (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
BRELE (M) to buy shares described in RiEREER
s.317(1)(@) of the SFO
FH RAERBIZE7(1)() &
PR BEN—BIPAL
Ms. Chua Joo Gek (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
It (HE2) to buy shares described in RiERaER
s.317(1)(a) of the SFO
FHHRBERBIZE7(1)() &
PR BEN - BIPAL
Mr. Chua Liang Chui (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (1) - 576,000,000 72

BRALE(ME2) to buy shares described in RiEsERER
s.317(1)(a) of the SFO
FHHRAERBIZE7(1)E) &

PR pEN - HTHAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEARAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Long positions in shares of the Company: (Continued)

Notes:

1. The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the Shares, underlying Shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TEEARAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS FERERAQABRSG R EERK G
AND/OR SHORT POSITIONS IN THE SHARES WEER, KRB

AND UNDERLYING SHARES OF THE COMPANY

As at the end of the Relevant Period, other than the Directors and HAEBHEK  BAQAAEERFETHAS
chief executive of the Company, the following persons/entities have — 4b » LA A+ /B8R A TR 5 SERI AR ()
an interest or a short position in the Shares or the underlying Shares A L8 AR5 5 5 & HA & 517 5 336 1A 2 7
of the Company as recorded in the register of the Company required BT FE SR MEERIAAE ¢

to be kept under section 336 of the SFO:

Long position in Shares of the Company: KRB BT B
Number of Approximate
Number of underlying percentage of
ordinary Shares shares held Total number  the total issued
held under equity of Shares share capital
Name Capacity Nature of interests (Note 1) derivatives interested (%)
URAGTE ERATRA
s EREA IAfEHEE BEREN LEENEIN
i% &% BEME (H&E1) RHBE R (%)
Mr Pang Fook Kiau (Note 2) A concert party to an agresment Deemed Interest 576,000,000 (L) - 576,000,000 72

LR (E2) to buy shares described in RiEREER

s.317(1)(a) of the SFO
F5 RAERBIZE317(1)(6) &
PR BEN—BIPAL

YJH Group Limited Beneficial owner Beneficial Interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited EREAA EnlakEs
Notes: Bt -

1. The letter “L” denotes a person’s “long position” (as defined under Part 1. [LIEZATRZERON TR (ERREH
XV of the SFO) in such Shares. KEFEGRBIEXVER) o

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua 2. YJH Group Limited BZ R & e 4~ Skt -

Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang BRPEERZERNEEDBIHSE#37.93%
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua 17.24% ~ 17.24% [ 27.59% ° 722017 10 A 11
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook B ZREBLE ERExt  BRPEERT
Kiau entered into a concert parties agreement. As such, they were BRFER L —BITBA T - Bt - #EH
deemed as controlling YJH Group Limited as a group and were B4 45 & FE B HE 5 YJH Group Limited & #5718 &
deemed to have interests in the Shares held by YJH Group Limited A YJIH Group Limited T #5 A% 19 EP??E%T oo w7
respectively. For details, see “History, Reorganisation and Corporate BELHBRER[ES EARABEHE — —
Structure — Concert parties arrangement” in the Prospectus. BITBALZHBE] -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEARAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person, other than the Directors and
chief executive of the Company whose interests are set out in the
section “Directors’ and Chief Executives’ Interests and Short Position
in Shares, Underlying Shares and Debentures” above, had notified
the Company of an interest or short position in the Shares or
underlying Shares of the Company which had been required to be
recorded in the register required to be kept by the Company pursuant
Section 336 of the SFO.

SHARE OPTION SCHEME
No Share option has been granted under the Share Option Scheme
since its adoption.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRHEMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all Directors, all Directors confirmed
that they have complied with the Required Standard of Dealings
during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

The Company has received a written confirmation from the Controlling
Shareholders that they have complied with the terms of the Deed of
Non-Competition during the Relevant Period. The independent non-
executive Directors have also reviewed the status of compliance and
written confirmation from the Controlling Shareholders, and noted
that all the undertakings under the Deed of Non-Competition have
been complied with by each of the Controlling Shareholders during
the Relevant Period.

BE HEIEEAQAFLHERS

REBHMB  ARBREEMMERRLER
B HESBERAQRERMLEHRES o

BTESETEZRZNITRATA

ARFABRARHUFEE - A2 BEFELA
BB 2REFERRSNANBMETR
SRR -

TR T

RIRFE AR B B AR IR 2 IR 75 8 7 B R -
ZRRREATLARRR (REXR G RTEER
BREMBARNEFEAN) BRBANTHEFR
B Bl RESTSAMRERESANES
REATSEENEESBEMA R REEMNE
BRERBEFORBARNED T A E RN SR
o AR T A EE M BREER o

ARAREREZEREROEEER - XA BN
REET T HPFRIBGR - BULIFMTEZTCE

BEESFARAR KRR BIERARR 2 EEER - WiE
EREEREERRREETIRFZEE N2
Fra G o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERK

HE s

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors, Controlling Shareholders and substantial shareholders
of the Company, neither themselves nor their respective close
associates (as defined under the GEM Listing Rules) had held any
position or had interest in the Restricted Business or any businesses
or companies that were materially competing or might materially
compete with the business of the Group, or gave rise to any concern
regarding conflict of interest.

INTERESTS OF THE COMPLIANCE ADVISER

As at the end of the Relevant Period, as notified by the Company’s
compliance adviser, Giraffe Capital Limited (the “Compliance Advisor”)
except for the compliance adviser agreement entered into between
the Company and the Compliance Adviser dated 9.11.2017, neither
the Compliance Adviser nor any of its directors, employees or close
associates (as defined under the GEM Listing Rules) had any interest
in the Group which is required to be notified to the Company pursuant
to Rule 6A.32 of the GEM Listing Rules.

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision A.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is the chairman of our
Board and also the chief executive officer of our Company. Since
February 1990, Mr. LS Chua has been the key leadership figure of
our Group who has been primarily involved in the formulation of
business strategies and determination of the overall direction of our
Group. He is also responsible for overseeing our Group’s operations
and directly supervises our senior management. Having considered
that (i) Mr. LS Chua’s contribution and familiarity with the operations
of our Group which is beneficial to the management and business
development of our Group, (i) major decisions are made in
consultation with members of the Board and relevant Board
committees, and (iii) there are three independent non-executive
Directors on our Board offering independent perspectives, our Board
is of the view that there is an appropriate balance of powers and
authorities between our Board and the management of our Company
and that it is in the interest of our Group to have Mr. LS Chua to
continue taking up both roles. Our Board will continue to review and
consider separation of the roles of the chairman of our Board and the
chief executive officer as and when appropriate by taking into account
the circumstances of our Group as a whole.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEARAEMER

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairperson of the Audit
Committee, Mr. Tan Heng Thye and Mr. Ng Boon Cheow Freddie.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 6.5.2019

As at the date of this report, the Board comprises Mr. Chua Liang Sie
(Chairman), Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Chua
Wenhao (alias Cai Wenhao) as executive Directors; Mr. Tan Heng
Thye, Mr. Ng Boon Cheow Freddie and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.

EARRET - BRIEXERBFE - T

“2018Q2"
[2018FE=_ZFF |

“2019Q2"
[2019FE=_FF |

“Articles” or “Articles of Association”

[ARRI ) = [ E 2 Am A )

“associate(s)”

[BZA

“Audit Committee”

[EZE

&

A
o

\

“Board of Directors” or “Board”
[EFg]

“BVI’
[(RBEZES]

“CG Code”

[ ERST A

“China” or “PRC”

[ B

“close associate(s)”

[ETBEA

“Companies Ordinance”

INSIEIUN

EEBMTEE -

the six months ended 31.3.2018
HZE2018F 3 A 31 HIE/~EA

the six months ended 31.3.2019
HZE2019F 3 A 31 HIE/NEA

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
72018F 3 A21 BEM KA L B HARR A A AR R al A A = F2 A0 A (BE B ET)

has the meaning ascribed to it under the GEM Listing Rules
BB GEM £ R AIRE T #)R %

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
EEGRTERZET  N2018F3A21 AKX - WIREEEIATRECS3.3
16~ BB S R T Il 5T B E I 6 )

the board of Directors of our Company
KRARERE

the British Virgin Islands
RERAEE

the Corporate Governance Code as set out in Appendix 15 to the GEM
Listing Rules
GEM LR BI85+ R s Kb B a<F Al

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
REARILRE - AHEN s RMEEMIBR2EmS - TREEE  RFIRA

ek
=

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR AIFTIE TR R

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or modified from time to time
EARERT » MASUEMEH BB ENIE 622 F 2 BHEDI

38  SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2019



DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

» oo

“Company”, “our Company”, “we” or “us”  Sunlight (1977) Holdings Limited (H ¥ (1977) =B R A 7)), an exempted

ANCIRE= A4

“Controlling Shareholder(s)”

[ R R

“core connected person(s)”

ML REAL

“Deed of Non-competition”

company incorporated in the Cayman Islands on 21.9.2017 with limited
liability
A7) ERER AR - R2017F9 A 21 BEMSHSTHMA I HEREE
R 7]

has the meaning ascribed to it under the GEM Listing Rules and unless the
context requires otherwise, refers to Mr. LS Chua, Ms. Chua, Mr. LC Chua,
Mr. Pang and YJH Group. Mr. LS Chua, Ms. Chua, Mr. LC Chua, Mr. Pang
and YJH Group are a group of controlling shareholders
HAEGEM E TR A THRE - RIENESBME  BERERE Bt
BRPEE ZRERYIHER - ERBEL  Fot  ERPELE ZEAE
R YJHEE A —EERR

has the meaning ascribed to it under the GEM Listing Rules
B GEM LR BIfE 7 &% 2

the deed of non-competition dated 21.3.2018 and executed by our
Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)

[T 5 2255 ERBRRARRBRZ DA (BERRARRIELEWBARKZFEA)FE Y A E
7201843 A21 AW THFRIE

“Director(s)” the director(s) of our Company

[E%] AN - o=

“ERP” enterprise resource planning

[ERP] EERE

“FY2018” financial year ended 30.9.2018

[2018 L Z | HZE201849 A0 AL BFE

“FY2019” financial year ending 30.9.2019

[2019 8 L JE | HZE201949 A0 AL BFE

“GDP” gross domestic product

[ AEELAE] i EELRE

“GEM” GEM operated by the Stock Exchange

[GEM] F Bk 52 P (F H) GEM

“GEM Listing Rules”

[GEM Emi#5 81

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
EAFHEE] ~ AR EWMAGEME S L3 Al
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BERRMAR
“GFA”
[RRSEE

” o« [T

“Group”, “our Group”, “we”,

[ZRE&EE | 5 [#MA)

HHKDH OI’ nHK$U
bl

“Hong Kong” or “HK”
(&

“IFRSs”

[ T sR & 2R

“independent third party(ies)”
[ E=7]

“\JTC”

[JTC]

“jumbo roll tissue” or “JRT”

[REEFEE]

“Listing”
[ )

“Listing Date”
[ £ A

“Main Board”

[ER]

gross floor area
BEEE

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RARREWBRG i XEZHME  RARBKAREREWNBER R NE
AR ZAEIE - AIIEARRRBMBARRZEMBARSRER S AT (R
TESTE ) EATHI TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
BEETEEEAT BN

the Hong Kong Special Administrative Region of the PRC
HEE B RITTER R

International Financial Reporting Standards issued by the International
Accounting Standards Board
B & 5T A& B & M1 e BRI s 5 2R

party(ies) which are not connected person(s) of our Company
WIEARRBIEEATHAL

JTC Corporation (formerly known as Jurong Town Corporation), a statutory
board under the Ministry of Trade and Industry of Singapore

JTC Corporation (A7 Jurong Town Corporation) * ¥TII3EE S T# 3 NEAT
=il

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
EEFNEWNEINYEN I

the listing of the Shares on GEM
f% 5 P GEM £

16.4.2018, the date on which the Shares are listed on GEM
2018 4 H16H R GEM LR HH

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

B P EMRET IS (N EERETS) - BB P GEM L 82 B0 171E
1B REIRE - EMAEIEGEM

[
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Memorandum” or “Memorandum of memorandum of association of our Company adopted on 21.3.2018 and
Association” which became effective on the Listing Date, as amended from time to time

[ KA ok T AR KA ] RATR2018F 321 AERAMABEIZAM - B L AERER - KK
(CH

“Mr. LC Chua” Mr. Chua Liang Chui (22 R 5%t &), an executive Director, one of our Controlling
Shareholders, the younger brother of Ms. Chua and Mr. LS Chua and uncle of
Mr. WH Chua

[8ER $ %A WITESEREAP —BIERBERER DAL RELLIREREAENRBRE
S e A AL

“Mr. LS Chua” Mr. Chua Liang Sie (2 B # &t 4), an executive Director, chairman of our

Board and chief executive officer of our Company and one of our Controlling

Shareholders, the younger brother of Ms. Chua and elder brother of Mr. LC

Chua, and the father of Mr. WH Chua

[HERBEAE] WITESE EFSXF TRAHRET 2ZERBRRERBLL  AHEXL
MM BERPEERMILRESUERENRE

“Mr. Pang” Mr. Pang Fook Kiau (alias Ang Fook Tiam) (24878 7T 4 ), one of the founders
of our Group and one of our Controlling Shareholders

[ 5] REBEFR—REPAFRE P — BRI RZEANE A (X4 Ang Fook Tiam)

“Mr. WH Chua” Mr. Chua Wenhao (alias Cai Wenhao) (32 3% 5£ &), an executive Director,
the son of Mr. LS Chua and the nephew of Ms. Chua and Mr. LC Chua

[ B0k o WITEEEERE  ABERBAENRTURSELLRER PEENER

“Ms. Chua” Ms. Chua Joo Gek (2L 22 1), an executive Director, one of our Controling

Shareholders, the elder sister of Mr. LS Chua and Mr. LC Chua and the aunt

of Mr. WH Chua

[#4r+ ] PTEEREP—ZERREEBELLT - AREBLAERER PEENEL
RESUE R ERN T

“MYR” or “RM” Malaysian dollars and cents, the lawful currency of Malaysia

[BRALRLH BRI IEE B S R de T &l

“Nomination Committee” the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision A.5.2 of the CG
Code

[IREZEE] EEER IHREREZEE  N2018F3A21 B - WIRPHEEIATRIEASL.2

fiR ST RIER ST HY AR TE Il 5T HL & T B A 40

p.a.” per annum or per year
(&4 B
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“paper pulp” or “pulp”
[ 442 ]

“Previous Period”

[ EF[RH]

“Prospectus”
[HBRER ]

“Relevant Period”

[ B RAEAR

“Remuneration Committee”
[FNZE=]
“Renminbi” or “RMB”

[AR¥]

“Reorganisation”

[E4]

“Required Standard of Dealings”
[32 5 W~FIR% ]

“Restricted Business”
[ 3208 il 575

“S$” or “SGD” or “$”
(37T | sk [T ) sk [T

“Share(s)”
[ %17 ]

“Shareholder(s)”
[ PR

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
EERERMBREME - BEEWRAE  BURMSE BARE  RAEMAE A
ERMOBAHE

six months ended 31.3.2018
HZE2018F3 A31 HIL/~EA

the prospectus of the Company dated 27.3.2018
RNRAEIAEA20184 3 A 27 HAERER

six months ended 31.3.2019
EHZ=E201943 A31 AL EA

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.1.2 of the CG
Code

EERE MNHFMEES - RN2018F3H21 B © WikBFEEGTRIEBA.2
15~ BIME ST #5378 Il 3T 2 T B i 46 [

the lawful currency of the PRC
RELEEEE

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate Structure —
Reorganisation” of the Prospectus

AEBREREITMETHRRER  FEHNERERESL - EHRAF]
2 — EHE] -8

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM FT#RAIZE 548 E 5.67 RFIHEFHITE R X HHRX H YU TFIRE

any business and related business activities engaged by our Group
REBENEOET TS KA ET TS

Singapore dollar(s), the lawful currency of Singapore
A E BN T

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
ARRARIRAR G EE0.01 B TH F iR

holder(s) of Shares

[ESUESEEPN
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BEREMAR

“Share Offer” the public offer and placing of Shares in connection with the Listing

[ 1n 8 & REMARBEREERN

“Share Option Scheme” the share option scheme conditionally adopted by our Company on

21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

[ &Nt 2l RARRKR2018F3 A 21 AR RGN BIRESE - EE2RFTH2EANA
IR EREMEE A [E BWAREsTE ]

“Singapore” the Republic of Singapore

[ 7 hn3g ) 7 N3 0B

“SPP Investments” SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

[ SPP Investments | SPP Investments Limited * #2017 F10 A6 B E RBE L H B MK NAR

RAE RARBNEEREZEMNB AR

“sg.m.” square metre(s)

(7K Tk

“Stock Exchange” or “SEHK” The Stock Exchange of Hong Kong Limited

[ B 22 Frr | BEBBMAER AR AE

“subsidiary(ies)” has the meaning ascribed to it under the Companies Ordinance

[ BT/~ &l ] BA R AUEPIFT T # R

“Substantial Shareholder(s)” has the meaning ascribed thereto under the GEM Listing Rules

[FERE] BB GEM LR BIFTH T #0 K 2=

“Sunlight Paper” Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore

with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

[ Sunlight Paper Sunlight Paper Products Pte. Ltd. * 741977 7 A 8 BIEF M s M SZ BB BR
NE REARFINEEZENE LA

“United States” or “U.S.” the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

[3EE EFRERE HEL B AIHREEENAE

“USD” or “US$” United States dollars, the lawful currency of the United States

[USDJ gk [USSJ ERVETE B ET

2019 R EARE / B (1977) ERBRAF
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“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 37.93% by Mr. LS Chua, 17.24% by Ms. Chua, 17.24% by
Mr. LC Chua and 27.59% by Mr. Pang

[YIHER ] YJH Group Limited * #2017 8 A31 HE A BR L HEFMEZHBER AR
RER—ZERRER - BEREEE Bt BRPEERZEENFIES
#737.93% * 17.24% ~ 17.24% % 27.59% A& #&

“%” per cent

[%] At

Notes: gL

— all dates are shown in d/dd.m/mm.yy/yyyy format - FrEEXBEHAR/ A FEAXR
— all figures shown in $'m, $ million, $000 and % are approximates - MEEET FxRkankarLlE
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