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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is
given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Shen You
Holdings Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of
their knowledge and belief, the information contained in this report
is accurate and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.
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Financial Highlights
B 5 2

For the three months ended 31 March 2019, the unaudited
operating results of the Company and its subsidiaries (collectively,
the "Group”) were as follows:

° revenue recorded for the three months ended 31 March 2019
amounted to approximately HK$13.1 million;

° loss after taxation for the three months ended 31 March 2019
amounted to approximately HK$3.0 million; and

° basic and diluted loss per share of the Company for the three

months ended 31 March 2019 was approximately HK0.37
cents.
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Financial Highlights
&R

FINANCIAL INFORMATION

The board of Directors (the “Board”) is pleased to announce the
unaudited condensed consolidated results of the Group for the
three months ended 31 March 2019 together with the comparative
unaudited figures for the corresponding period in 2018, which are
presented in Hong Kong dollars ("HK$") as follows:
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Unaudited Condensed Consolidated Statement of Profit or Loss

777 == Lo A = A 4= ¢
REEZE PR EnR
For the three months ended 31 March 2019
BT NFZA=1+—HIF=1EA

For the three months ended

31 March
BZE=A=+—HL=EA
2019 2018
—E-hF —E-)\F
Notes HK$'000 HK$'000
Bt TExT FETT
(unaudited) (unaudited)
(REEFR) (REEER)
Revenue Wz 4,5 13,064 12,221
Cost of sales SHE KA (10,810) (9,533)
Gross profit EF 2,254 2,688
Other income and gains HAMU A R igzs 5 637 383
Selling and distribution expenses HERDHERY (1,490) (1,557)
Administrative expenses TR (3,898) (4,650)
Other expenses HimAx (742) (1,291)
Finance costs B E R AR 6 (305) (245)
LOSS BEFORE TAX RRBLATE 1B 7 (3,544) (4,672)
Income tax credit FriS e 8 584 857
LOSS FOR THE PERIOD HREE (2,960) (3,815)
LOSS ATTRIBUTABLE TO OWNERS ®BAR#EE AELER
OF THE PARENT (2,960) (3,815)
LOSS PER SHARE ATTRIBUTABLE R AREEAELERER
TO OWNERS OF THE PARENT 10
Basic and diluted (expressed in AERREE (AFEBILHIR)
HK cents per share) (0.37) (0.48)

HEZERERDR / 2019FE —FEEERE



Unaudited Condensed Consolidated Statement of Comprehensive Income
RAEBEZE ARG E 2 EBAR
For the three months ended 31 March 2019 #HZ-—F—NWF=H=1+—H1E=1EA

For the three months ended

4

31 March
BE=A=+—HLE=@EA
2019 2018
—ZE-hEF —E-NF
HK$'000 HK$'000
FET FHEIT
(unaudited) (unaudited)
(REER) (REEEZ)
LOSS FOR THE PERIOD Hi g8 (2,960) (3,815)
OTHER COMPREHENSIVE INCOME HibZ2mEUWA
Exchange differences on translation of BMEBINEBHERZE
foreign operations 1,569 3,945
OTHER COMPREHENSIVE INCOME HAaHEM2mEmBA
FOR THE PERIOD, NET OF TAX (BHMBRHE) 1,569 3,945
TOTAL COMPREHENSIVE Mrzm(EE), WALE
(LOSS)/INCOME FOR THE PERIOD (1,391) 130
ATTRIBUTABLE TO OWNERS BLATEEAERN
OF THE PARENT (1,391) 130
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Unaudited Condensed Consolidated Statement of Changes in Equity
= A RS B E)E

AL

For the three months ended 31 March 2019

—FAEZA=+—HI=MEA

=

Available-
for-sale
Statutory  investment  Exchange
Share Share Merger surplus  revaluation  fluctuation Accumulated Total
capital premium reserve reserve reserve reserve losses equity
RLE
e ROEE  AHRGE  BHER Efffie  REBRG ZiEE  EREE
HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HKS$'000 HK$'000 HK$'000
T TER T TR T Thn T Thn
.________________________________________________________________________________________________________________________________|
As at 31 December 2017 R-E—tE+-A=1-H 8,000 57,751 (1,000 5670 (825) 11,290 (2,802 78,084
Effect of adoption of HKFRS 9 ROTRIBREENZ IS
Fe = = = = 825 = (1,110) (285)
Asat 1 January 2018 (restated) RZT-\5-A-R(E5) 8,000 57,751 (1,000} 5,670 - 11,290 (3912) 71719
Loss for the period HRER - - - - - - (3815) (3815)
Qther comprehensive income for the period:  EIRE M 2EYA :
Exchange differences on translation BENEENENZE
of foreign operations - - - - - 3,945 - 3,945
Total comprehensive incomeflloss) HR2ERN/ (B EE
for the period - - - - - 3,945 (3815) 130
As at 31 March 2018 (unaudited) RZF-\F=f=1-H
(A2 8,000 57,751 {1,000 5670 - 15,235 7.727) 77,929
As at 1 January 2019 (audited) RZE-N45-A-R(EER) 8,000 57,751 (1,000 5,670 - 7,452 (14,767) 63,106
Loss for the period HNEE - - - - - - (2,960) (2960)
Other comprehensive income for the period:  E3REH 2 EU -
Exchange differences on translation BRI ERNENER
of foreign operations - - - - - 1,569 - 1,569
Total comprehensive income/[loss) BR2ERA/(BiE) 8%
for the period - - - - - 1,569 (2,960) (1,391)
As at 31 March 2019 (unaudited) RZE-NE=A=1-R
(REER) 8,000 57,751 (1,000 5,670 - 9,021 (17,727) 61,715
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Notes to the Unaudited Condensed Consolidated Financial Statements
FEEIZ AT A TSR T

For the three months ended 31 March 2019 #%Z —F—hF=A=+—HIF=1EA

1. CORPORATE AND GROUP INFORMATION 1. ARREEEHR
The Company was incorporated as an exempted company ARRRZE—NENATN\BIRER
with limited liability in the Cayman Islands under the SERENTE(KET) TR SRS
Companies Law (as revised) of the Cayman Islands on 18 K AEBRRERAR  sTMHSEEN
August 2016. The registered office address of the Company A Clifton House, 75 Fort Street, P.O.
is Clifton House, 75 Fort Street, P.O. Box 1350, Grand Box 1350, Grand Cayman KY1-1108,
Cayman KY1-1108, Cayman Islands. The shares of the Cayman Islands ° " A A & H I = =&
Company were listed on GEM of The Stock Exchange of —+tF+ AR+ REBEEBHERSA
Hong Kong Limited (the “Stock Exchange”) on 15 December BRAR([BRAT]) GEM L -
2017.
The Company is an investment holding company. During the KRB BREEK AT » KAFHEA
period, the Company’s subsidiaries were principally engaged AEHANTITENEEERIVENIERE
in the manufacture and trading of high performance sewing EREENES o

threads and broad categories of garment accessories.

The ultimate holding company of the Group is Three Gates K& E & &3 R A B AThree Gates
Investment Limited, which was incorporated in the British Investment Limited * JYREBR LA E
Virgin Islands (“BVI") with limited liability and is controlled by ((EBELZBE MK BERER
Mr. Wong Kwok Wai, Albert. A AERELAES o
2. BASIS OF PREPARATION 2. mEEE

These financial statements have been prepared in accordance ZEMBHRROIBEFECFHAE
with Hong Kong Financial Reporting Standards (which include ([EASHHAE ) BHNEAMER
all Hong Kong Financial Reporting Standards, Hong Kong SER(RIEMBE BT BHmEEDL &
Accounting Standards (“HKASs") and Interpretations) issued BEER([EBEFTER ) EE) -
by the Hong Kong Institute of Certified Public Accountants EBRNRETERIANEFB R A EHIE
("HKICPA"), accounting principles generally accepted in BERTHEE ZEUBHRRIRE LKA
Hong Kong and the disclosure requirements of the Hong EBHER - HIRAAEFTAEBSNESR
Kong Companies Ordinance. They have been prepared under BEBRALNEFE B EREHHBEEI -
the historical cost convention, except for financial asset at fair ZEMBHRRIAETEY  FIEEEY
value through profit or loss which has been measured at fair BRBERELT -

value. These financial statements are presented in Hong
Kong dollars and all values are rounded to the nearest
thousand except when otherwise indicated.

SHEN YOU HOLDINGS LIMITED / FIRSTQUARTERLY REPORT 2019



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

2N

For the three months ended 31 March 2019

2.

R IZ I RAAR B

HE—ZF

BASIS OF PREPARATION (Continued)

The unaudited condensed consolidated financial statements
have been prepared in accordance with the same accounting
policies adopted in the 2018 annual financial statements
except for the adoption of the standards, amendments and
interpretation issued by the HKICPA mandatory for the annual
periods beginning on 1 January 2019. The effect of the
adoption of these standards, amendments and interpretation
is described in our 2018 annual financial statements.

Basis of consolidation

The consolidated financial statements include the financial
statements of the Company and its subsidiaries (collectively
referred to as the "Group”) for the three months ended 31
March 2019. A subsidiary is an entity (including a structured
entity), directly or indirectly, controlled by the Company. Control
is achieved when the Group is exposed, or has rights, to variable
returns from its involvement with the investee and has the
ability to affect those returns through its power over the
investee (i.e. existing rights that give the Group the current
ability to direct the relevant activities of the investee).

When the Company has, directly or indirectly, less than a
majority of the voting or similar rights of an investee, the
Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

(@)  the contractual arrangement with the other vote holders
of the investee;

(b)  rights arising from other contractual arrangements; and
(c) the Group's voting rights and potential voting rights.

The financial statements of the subsidiaries are prepared for
the same reporting period as the Company, using consistent
accounting policies. The results of subsidiaries are
consolidated from the date on which the Group obtains
control and continue to be consolidated until the date that
such control ceases.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

ZN

For the three months ended 31 March 2019

2.

KEZE RS MR T (8)

BE T NF=HA=+—HIL=1AA

BASIS OF PREPARATION (Continued)
Basis of consolidation (Continued)

Profit or loss and each component of other comprehensive
income are attributed to the owners of the parent of the
Group and to the non-controlling interests, even if this results
in the non-controlling interests having a deficit balance. All
intra-group assets and liabilities, equity, income, expenses
and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

The Group reassesses whether or not it controls an investee if
facts and circumstances indicate that there are changes to one
or more of the three elements of control described above. A
change in the ownership interest of a subsidiary, without a loss
of control, is accounted for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises (i)
the assets (including goodwill) and liabilities of the subsidiary;
(ii) the carrying amount of any non-controlling interest; and (iii)
the cumulative translation differences recorded in equity; and
recognises (i) the fair value of the consideration received; (ii)
the fair value of any investment retained; and (iii) any resulting
surplus or deficit in profit or loss. The Group’s share of
components previously recognised in other comprehensive
income is reclassified to profit or loss or retained profits, as
appropriate, on the same basis as would be required if the
Group had directly disposed of the related assets or liabilities.

SHEN YOU HOLDINGS LIMITED / FIRSTQUARTERLY REPORT 2019
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
NS ES AL

For the three months ended 31 March 2019

3.

HE—ZF

CHANGES IN ACCOUNTING POLICIES AND

DISCLOSURES

The Group has adopted the following new and revised Hong
Kong Financial Reporting Standards(“HKFRSs")(which
include all Hong Kong Financial Reporting Standards, HKASs
and Interpretations) issued by the HKICPA for the first time

for these Financial Statements.

Amendments to
HKFRS 9
HKFRS 16

Amendments to
HKAS 19

Amendments to
HKAS 28

HK(IFRIC)-Int 23

Annual Improvements
2015-2017 Cycle

Other than the impact of HKFRS 16 as disclosed in note 2.3
of the Group's financial statements in the Group’s annual
report for the year ended 31 December 2018, the Group
expects that the adoption of the above new and revised
standards will have no significant impact on these financial

statements.

Prepayment Features with Negative
Compensation
Leases

Plan Amendment, Curtailment
or Settlement

Long-term Interests in Associates and
Joint Ventures

Uncertainty over Income Tax Treatments

Amendments to HKFRS 3, HKFRS 11,
HKAS 12 and HKAS 23

e SRR M (48)

3.
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

NI AT

For the three months ended 31 March 2019

4.

4R = Eﬁﬁ#&%ﬁﬁa

HE—ZF

OPERATING SEGMENT INFORMATION

\ — —
e </ZE
—NFE=A=+—HIF=1EA

4.

The Group is principally engaged in the manufacture and
trading of high performance sewing threads and broad
categories of garment accessories. For management
purposes, the Group operates in one business unit and has
one reportable operating segment, which is the thread
segment that manufactures and sells sewing threads and
garment accessories. Accordingly, no further operating

segment information is presented.

&
mr

£ RE R

AEETENELERHEEEEEIR

MEEREHEM -LEEBNME - K
SRR EXBELTHEE —E2H

meEDE AENRHERDRLRE
WA SE - At W E2/ELE D
EBEVE AR -

Geographical information HEER
Revenue from external customers REIIMPEF WS
For the three months ended
31 March
BE=ZA=1+—HILE=EA
2019 2018
—ZE-hEF —N\F
HK$'000 HK$'000
FHBxT FETT
(unaudited) (unaudited)
(REBER) (REEEZ)
PRC =8 7,289 7,116
Overseas AN 4,915 4,275
Hong Kong B 860 830
13,064 12,221

The revenue information is based on the locations

customers.

of the

SHEN YOU HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2019
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
FEEZ AT S ISR M5 (48)

For the three months ended 31 March 2019 & Z —F— hF=HA=+—HIF=1EA

5. REVENUE, OTHER INCOME AND GAINS 5. W&  HhW A RS
An analysis of revenue is as follows: W DTAT -

Three months ended 31 March
HEZ=A=t+—HL=#A

2019 2018
—B-NEF —FE-N\F
HK$'000 HK$'000
FTHERT T
(unaudited) (unaudited)

(REEEK) (RI&EZ)

Revenue from contracts with KEEEASAMH
customers
Sales of goods HEEMm 13,064 12,221
Revenue from contracts with customers REEFEHHNWE
(i) Disaggregated revenue information (i) WEDIFER
Three months ended 31 March
BZE=A=1+—HL=EA
2019 2018
—E-hEF —E-NE
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REBERZ) (REEZ)
Type of goods ERESE
Sewing threads and garment AR R e At
accessories 13,064 12,221
Geographical markets B
PRC =8 7,289 7,116
Overseas RSB 4,915 4,275
Hong Kong B 860 830

Total revenue from contracts with REBEF A& LB
customers 13,064 12,221

Timing of revenue recognition e PR UK 2 1Y B
Goods transferred at a point in time R 3 — R EhsdEa) &5 1Y) 13,064 12,221

HEZRERLRE /2019 FE—FEEERE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
FEEBIZE RS TGS ER M (58)
For the three months ended 31 March 2019 #Z _-—ZE—hFE=A=+—Hi-=1FAH

5. REVENUE, OTHER INCOME AND GAINS 5. W&  HW AR ()
(Continued)

Revenue from contracts with customers REEFEHHNE (1E)
(Continued)

(i) Disaggregated revenue information (Continued) (i) WEDIFER(E)
The following table shows the amounts of revenue TEREFAARE NS
recognised in the current reporting period that were WMEBVAENEESE

included in the contract liabilities at the beginning of the
reporting period:

Three months ended 31 March
BZE=A=1+—HIL=@EA

2019 2018
—E-NF —T-N\F
HK$’000 HK$'000
FHET FH&TT
(unaudited) (unaudited)

(REEEK) (RIEEZ)

Sales of goods HEE S 119 39

12  SHENYOUHOLDINGS LIMITED / FIRST QUARTERLY REPORT 2019



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
FEEZ AT A ISR 5T (5B

For the three months ended 31 March 2019

5. REVENUE, OTHER INCOME AND GAINS
(Continued)

Revenue from contracts with customers
(Continued)
(ii) Performance obligations

Information about the Group's performance obligations
is summarised below:

Sale of industrial products

The performance obligation is satisfied upon delivery of
the sewing threads and garment accessories and
payment is generally due within 30 to 90 days from
delivery, except for certain customers where payment
in advance is required.

An analysis of other income and gains is as follows:

5.

BE—ZE-—NF=A=1—HIF=1EA

(i) BITEME

FAREERETREENER L
N

HETREm
BITEEN R REA R S IR H
BEK  MAFEE B30
E0RAEE  ABRMNRENE
TEPRSN
HBWARIBREADFLAT

Three months ended 31 March
BZE=A=1+—HL=EA

2019 2018

—E-NEF —E-NF

HK$’000 HK$'000

FH&xT FHET

(unaudited) (unaudited)

(REBEX) (REEZ)

Bank interest income HRITHEWA - 3
Fair value gains on financial asset at 1ZQA R EFF AR SR EE

fair value through profit or loss H RSB 49 58

Gains on disposal of items of HEME - WEREKHIEEB

property, plant and equipment s 19 -

Gross rental income HEWABEE 569 322

637 383

MEERERAT  2019FE—FEeEns 13



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
RCEZ A Rsr & R RRMA T (E)
For the three months ended 31 March 2019 #HZ-—F—NWF=H=1+—H1E=1EA
6. FINANCE COSTS 6. BERAX
An analysis of finance costs is as follows: BERKADITT ¢

For the three months ended

31 March
BE=A=+—RHL=MEA
2019 2018
—E-NF —E-N\F
HK$'000 HK$'000
FET FH&T
(unaudited) (unaudited)

(REEEK) (REEEZ)

Interest on bank loans and overdrafts RITEFFERBEX 234 245
Interest on lease liabilities HEBENE 71 -
305 245
7. LOSS BEFORE TAX 7. BREAIEE
The Group's loss before tax is arrived at after charging/ REBOBRBABEENER GTA)T
(crediting): HI| & IR

For the three months ended

31 March
BZE=HA=+—HL=M@A
2019 2018
—E—hE —E-N\F
HK$'000 HK$'000
F#ET FA&TT
(unaudited) (unaudited)

(REEFR) (RIEEZ)

Cost of inventories sold EEFERAR 10,810 9,533
Depreciation e 532 162
Recognition of prepaid lease payments  WRIEFTEN M EZLIE

for buildings 72 -
Minimum lease payments under KERE RIERS

operating leases:

Land and building and office equipment  + 3 R EF RN B 311 437
Auditor’s remuneration ZEAET S 434 300
Employees' benefit expenses EERAMZ (TEEEETM)

(excluding Directors’ remuneration) 4,746 5,480
Net exchange loss SNIE 518 F R 588 670
(Gain)/Loss on disposal of fixed assets HERBEFEEE 2 (1E25), &8 (19) 583
Fair value gain on financial assets at RAREBEFABENESREE

fair value through profit or loss K AR EELER (49) (58)

14 SHENYOUHOLDINGS LIMITED / FIRST QUARTERLY REPORT 2019



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued]

2N

For the three months ended 31 March 2019

8.

REZE RS MR T (8)

BE—ZE-—NF=A=1—HIF=1EA

INCOME TAX

The Group is subject to income tax on an entity basis on
profits arising in or derived from the jurisdictions in which
subsidiaries of the Group are domiciled and operate. Pursuant
to the rules and regulations of the Cayman Islands and BVI,
the Group is not subject to any income tax in the Cayman
Islands and BVI.

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong
during the three months ended 31 March 2018 and 2019.

Pursuant to the PRC Income Tax Law and the respective
regulations, the subsidiaries which operate in Mainland China
are subject to corporate income tax at a rate of 25% on the
taxable income.

8.

Fri&H

AEEERE B EL RN AR
EHE AR ER R ERAEEE
B RIS B - BIEH B BB R
BELZEBNEARER  AEEEA
COLEETYES b 20l
851 -

BENSRIERBEZE_T—/\FE=
E-NF=ZA=T—HIE=EAREHE
B Wl AT FE AR DL MR T K 16.6% 1F
HBHE

RIEFPEABHEIREERE - XH

M A& 2 KB A R BRI R R T A R
25% AT RPTISH ©

For the three months ended

31 March

BE=A=+—HL=EA
2019 2018
A
HK$'000 HK$'000
THET FET
(unaudited) (unaudited)
(RBEX) (RigEZ)
Current — Hong Kong and Mainland China BNHE — &8 KRB A i - -
Deferred RIE (584) (857)
Tax credit B R (584) (857)
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
FEEZ AT S ISR 5T (4B)

For the three months ended 31 March 2019 & Z —F—hF=HA=+—HIF=1EA

9. DIVIDENDS 9. RE
The Board does not recommend the payment of an interim EEe TEZagEEz_ZE—NhE=A48
dividend for the three months ended 31 March 2019. =t+—HIE=EAREFHKE -
10. LOSS PER SHARE ATTRIBUTABLE TO 10. B RARIEEAELEBRER
OWNERS OF THE PARENT
For the three months ended
31 March
BE=HA=t+—HL=@A
2019 2018
—E-NF —E-N\EF
(unaudited) (unaudited)
(REEEZ) (REEEZ)
Loss attributable to owners of SARHAE AEGER(FHET)
the parent (HK$'000) 2,960 3,815
Number of shares gk 4=] 800,000,000 800,000,000
Basic and diluted loss per share SRR EAR R #EEE (B
(HK cents) 0.37 0.48
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Management Discussion and Analysis

EIEE ST am Mo

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and selling
of sewing threads. It currently manufactures polyester sewing
threads, which are mainly used for garments. The major product of
the Group is 100% spun polyester sewing threads. Other types of
sewing threads are also offered, including textured polyester
series, elastic filament sewing threads and weft yarn. The Group’s
customers are located in the People’s Republic of China (the
"PRC"), Hong Kong as well as overseas countries, including United
Arab Emirates ("UAE"), Mauritius and Switzerland. While the
Group’s customers in the PRC and Hong Kong are mainly garment
manufacturers, its overseas customers are mainly wholesalers. The
production facilities of the Group, where the sewing threads
manufacturing process is conducted, are located in Liwan,
Guangzhou (the “Guangzhou Production Facilities”).

For the three months ended 31 March 2019, the Group’s revenue
increased by approximately 6.9% as compared with that for the
three months ended 31 March 2018. The gross profit margin
decreased to approximately 17.2% for the three months ended 31
March 2019 from approximately 22.0% for the same period in the
preceding year. The decrease in gross profit margin was mainly
attributable to the increase in depreciation, the cost of raw
materials, processing fees and staff costs.

The loss attributable to the owners of the parent decreased to
approximately HK$3.0 million for the three months ended 31 March
2019 from approximately HK$3.8 million for the same period in
2018, representing a decrease of approximately 22.4%. Such
decrease was primarily due to the decrease in selling and
distribution expenses and administrative expenses.

EBOE

REBIEXRBREENHERIR - AEE
AREETERARNRENKeR - AESENE
RAEM /A 100% MRimaR - AEBRHEEMER
AR B KaR4RY  SBHED
MREEHS - AEBERREPARTEARLM
B([HE])  BFERERSM  BEMAIAE
BERE((MBE])  EEXHTMRLE - KK
BURPEEEENTEPEIERIREEER -
masNEPRIZE R - AEBHEER
UREMNZER ((RMNEERM]) - 8445
MSUERBYNEPHETT

HE-_ZT-NF=ZA=+—HIL=M@A  &&
BHRFIREE T - N\FE=ZA=+—HIt=
BAEAX6I% BHE-ZZT—NLF=A
—t+—HALE=EANENEREFRENL
22.0% FHEL17.2% o EFE TR IHTEH
RATE - BMBRA - INTE &S TRAE M
FEL

HE_T-NF=ZA=+—HIE=FEANER
AEAARBEBERETKRELQ30BEET M
“E-) N\FRBAAHNIBAEET  THKA
22.4% - WA TS EBHPREE KD A KIT
B SOR A TR ©
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Management Discussion and Analysis (Continued)

H\_IE nj_ﬁﬂ& jfﬁ_(m/\)

FINANCIAL REVIEW
Revenue

The Group's products are sold in the PRC, Hong Kong as well as
overseas. The following table sets out a breakdown of the Group’s
revenue attributable to domestic and overseas sales of the Group's
sewing threads for each of the three months ended 31 March 2018
and 2019:

Bt 75 [0 A
W 5

AEENERSNTE  FEMEIMNEE - T
REJAEERBE T N\FR_ZE-NF
ZA=T—BLEE=EARERAM FGINE
SRR E R AR R R D AT -

Three months ended 31 March

BE=ZA=+—-HL=MEA

Rate of
2019 2018 change
—g-hE —F-N\%F %S

% of total % of total
HK$’000 revenue HK$'000 revenue %
FTHERT HBERE% FAT (hEdkE % %
PRC i 7,289 55.8 7,116 58.2 2.4
Overseas Mo J AN 4,915 37.6 4,275 35.0 15.0
Hong Kong e 860 6.6 830 6.8 3.6
13,064 100.0 12,221 100.0 6.9

Note: For each of the three months ended 31 March 2018 and 2019, the Group
exported its products to countries including but not limited to UAE, Mauritius
and Switzerland.

The Group's revenue increased to approximately HK$13.1 million
for the three months ended 31 March 2019 from approximately
HK$12.2 million for the three months ended 31 March 2018,
representing an increase of approximately 6.9%. Such increase
was mainly attributable to the increase in sales in the PRC market
and the overseas market.
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Mz B2 -2 N\FR-_Z-NF=ZA=+—HLZ=
BA AEESEREOEZERR - 27 (ETR
) PR RS - ERERHT R L -
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Management Discussion and Analysis (Continued)

H\_EE njL_HH& 7U_/|_<u>\>

Cost of sales

The Group’s cost of sales primarily consists of direct material
costs, processing fees, direct labour costs and welfare and social
insurance. The cost of sales increased to approximately HK$10.8
million for the three months ended 31 March 2019 from
approximately HK$9.5 million for the three months ended 31 March
2018, representing an increase of approximately 13.4%. The
Group's cost of sales increased due to the significant increase in
depreciation, combined with the increase in cost of raw materials,
processing fees and staff costs.

Gross profit and gross profit margin

The Group's gross profit decreased to approximately HK$2.3 million
for the three months ended 31 March 2019 from approximately
HK$2.7 million for the three months ended 31 March 2018,
representing a decrease of approximately 16.2%. The decrease in
gross profit was mainly attributable to increase in depreciation, the
cost of raw materials, processing fees and staff costs. The Group’s
gross profit margin decreased to approximately 17.2% for the three
months ended 31 March 2019 from approximately 22.0% for the
three months ended 31 March 2018, which was also a result of the
aforementioned reasons.

Other losses, net

The Group recorded other losses, net of approximately HK$0.1
million for the three months ended 31 March 2019 as compared
with other losses, net of approximately HK$1.0 million for the three
months ended 31 March 2018. Such decrease in other losses, net
was mainly attributable to the decrease in loss from the disposal of
fixed assets.

HEMAE

REERHER AN EZEVRFEEEM K - 7]11
TERREESTRANUREN R SRE
ﬁﬁEﬁXZIKEE%Z -z /\¢ ﬁ ‘T’ ElJJ:_

EH EJF*EUJ:ETH%'NOBEEJ%fE CHHE
B HNH13.4% o A5 B B $5 6 Bk A2 10 T5
RITERIBIE N - ARREMERA - InTE A
N B TR ARG ANFTER -

FEFREBF =

AEENENBBEE T N\F=A=1+—H
Lt=@AAK27888T THKEBE_T
—hWF=R=+—HIE=@RK23BEET
TE#I16.2% c EFRTHRDIEBRHNITE - R
MBI ~ INTE K& B TRAEINMAE - A&
BOENERHBEZ-_FT-N\F=ZA=1+—HL

=AR422.0%  THZEHE-_ZT—NEFE= ﬂ
=+—HIE=@AR17.2% » tLIRAH ARt
Hugi8 558

HE_Z-NF=ZA=+—HIL=EA  &&
B SEMERFENIBEBIT MEE
T N\F=ZA=1+—HIE=EAREKFEM
BRFRO1.088ET - RtEEFER D
DEBHRHERTEEENERBTE -
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Management Discussion and Analysis (Continued)

BB wm LT ()

Selling expenses

Selling expenses mainly consist of staff costs and transportation
expenses. Selling expenses decreased to approximately HK$1.5
million for the three months ended 31 March 2019 from
approximately HK$1.6 million for the three months ended 31 March
2018, representing a decrease of approximately 4.3%. The
decrease in the Group’s selling expenses was mainly attributable
to the decrease in staff costs and transportation costs.

Administrative expenses

Administrative expenses primarily consist of staff costs, audit fee,
Directors’ remuneration and legal and professional fees.
Administrative expenses decreased to approximately HK$3.9
million for the three months ended 31 March 2019 from
approximately HK$4.7 million for the three months ended 31 March
2018, representing a decrease of approximately 16.2%. Such
decrease was mainly attributable to the decrease in staff costs,
legal and professional fees and rental fees.

Loss before income tax

As a result of the aforesaid, the Group recorded a loss before
income tax of approximately HK$3.5 million for the three months
ended 31 March 2019, representing a decrease of approximately
24.1% from approximately HK$4.7 million for the same period of
the preceding year.
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HEFAXTIEZEREINALERE - HERH
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16EEBTL RIAERE_FT-NF=A
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TR X
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Management Discussion and Analysis (Continued)

BIRE S W LT ()

Total comprehensive income/(loss) attributable to the
owners of the parent

The total comprehensive loss attributable to the owners of the
parent was approximately HK$1.4 million for the three months
ended 31 March 2019. In comparison, for the corresponding period
in 2018, a total comprehensive income of approximately HK$0.1
million was recorded. Such change was mainly attributable to the
decrease in other comprehensive income arising from exchange
differences on translation of foreign operations for the three
months ended 31 March 2019.

Basic and diluted loss per Share

The Company’s basic and diluted loss per Share for the three
months ended 31 March 2019 was approximately HK0.37 cents
(2018: HK0.48 cents), representing a decrease of approximately
HKO.11 cents, or approximately 22.9%, which was primarily due to
the decrease in loss for the three months ended 31 March 2019.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2019.

BARBEEABGEZERA (FE) #HE

HE_Z-NF=ZA=+—HIE=EA 2
ABEEAREEEBEEENRIABEET
Bz —F- \FRPBFE2ERRARE
WONBEBET AHEHIETEAREE_
E-NF=ZA=1T—RHIL=ERBREBIEE
FOEE 30,22 BE AR A O EL A 2 T R R D PR

BREFRBEER

HE-_Z-NE=A=+—8B1I=@A" &2
AERERAREEBEENR0I7TEBWL(ZE
—\F 04878 1L) » TEEAX0.11BNU(S A
229%) FEHREBEE_ZET—-—NLF=H
=t+—HIE=EAMEERDE -

PR S

EEZgTERAMBE_ZE-NF=A=+—H
IE=EAREFIES -
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I\/Ianagement Discussion and Analysis (Continued)

SRR T AT ()

CAPITAL STRUCTURE

The shares of the Company (the “Shares”) were listed on 15
December 2017 (the “Listing Date"”). There has been no change in
the capital structure of the Group since the Listing Date and the
share capital of the Group only comprises ordinary Shares.

As at 31 March 2019, the Company’s issued share capital
amounted to HK$8.0 million, divided by 800,000,000 Shares of
HK$0.01 each.

SIGNIFICANT INVESTMENTS

As at 31 March 2019, the Group did not hold any significant
investments (as at 31 March 2018: Nil).

FOREIGN EXCHANGE EXPOSURE

The Group is exposed to foreign currency risk when it enters into
transactions which are not denominated in the Group’s functional
currency. Such exposure mainly relates to the distribution and sale
of the Group's products and purchases of raw materials in the PRC.
As at 31 March 2019, the Group did not have a foreign currency
hedging policy. Yet, the Group’s management monitors foreign
exchange exposure closely and will consider hedging significant
foreign currency exposure should the need arise.

CONTINGENT LIABILITIES

As at 31 March 2019, the Group did not have material contingent
liabilities (as at 31 March 2018: Nil).

SHEN YOU HOLDINGS LIMITED / FIRSTQUARTERLY REPORT 2019

BEARRRE

ARmkm (TRB DR -F—tF+-A+Hh
B(TEmRM)) LM - ARENEARER £
AR EES  AEENBRNEREER
Bt

RIZE-—NFE=A=1+—8H KRN 3T
[& A &8.08 & T - 5 £800,000,000 (% &
A% E & 0.01 S TTHYRRAD ©

ERRE

R-ZZE-NFZA=1T—H AEEXESH
EAEARE(R=_F— E A=+—H8:
&) -

S EE LB

AEERFI L RAEINEEBIHER R H &

XONERE - BRARKREZENTED fﬁ&ﬁﬁ

EREENERLBERVEAEH -

—ﬂijﬂi-i——El ZIK‘Eijﬁ?I\?ﬁ%%'TiEPBZ
c A AEEEEES EQ%%?I\EH
- WA T B %Tﬁlﬂiji%ﬁgﬂ iy

HAREE

RIZB-NF=ZA=+—H AEELEEKX
IRBBER=F-NF=ZA=1T—H : 8-



Management Discussion and Analysis (Continued)
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FUTURE PLANS AND PROSPECTS

The Directors believe that there are considerable business
opportunities in the sewing threads industry in the long term.
Further, the Group values customer satisfaction in respect of high
quality and product differentiation. As such, the Group will not
deviate from the expansion plans set out in the section headed
“Future Plans and Use of Proceeds” in the prospectus of the
Company dated 30 November 2017 and the expansion plans will
be implemented in a prudent and conservative manner with
consideration of the market conditions at the time.

In light of the protectionist trade measures implemented by the
United States of America and the uncertain economic environment,
the Directors will continue to carefully monitor and assess the
situation and, if the expansion plans no longer become feasible for
the operation of the Group, the plans may be evaluated and
modified so as to ensure that the Group's business strategies are
in the best interests of the Company and its shareholders (the
“Shareholders”) as a whole.

AEFTERRE

EXHE  BUORTEREMSIDARENR
e ttih AEEEREFHR S mENER
EZRNMEE - Bt - AEEK T SRR B
RIB—tF+—-A=THNERRABRERE
[RAEETEIMFAFSHRERE | — S ER
HE - YREEERTRRE - AFERRTH
REERABERS -

ENXEERNE S RETREE R THEER
RERE  BEEREREELIEARER
BRI HAREERME THAIT EF
Al REZARHE RIEFT ARt 8] - AERANRE %
BRENGEARAREBRR (RR]) WEER

FER2S -
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Other Information
H b &R

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at 31 March 2019, the interests or short positions of each of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) (the “SFO"), which were (a) required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which
they were taken or deemed to have taken under such provisions of
the SFO); or (b) required to be recorded in the register required to
be kept under section 352 of the SFO; or (c) as otherwise notified
to the Company and the Stock Exchange pursuant to rules 5.46 to
5.67 of the GEM Listing Rules, were as follows:

EEREFETBRAEBREQT REM
BB RS - HERO REESE
PR RXR

R-E—NFZA=+—H AREEEEK
FETBRABRARARIREEB LZE(TER
BEEDESTI EEFFRPEGA ([EHRH
BB EXVI) ARG - ABRERGD REEE
FHE@QREZHFRAERAIEXVEETR
8o EEME AR NG R XM EmIAE (B
ERBEFRAE RN E BIEUESWEIE
SR EHAREERAR) « () BRAES
K BB 1691 28 352 16k #R TE B9 & R i 9 25 500k
£ () RIEGEM EM R RIS 5.46 £5.67 1§
REBEMEARRQGE KRR SOR B I
T

Percentage of
issued share

Number of capital of
ordinary the Company
Name of Director Nature of interest/holding capacity Shares held (Note 1)
RN
i BBITRAN
EEnE EHEME RSB ZERHE B (ME1)
Mr. Wong Kwok Wai, Albert Interest of a controlled corporation 600,000,000 (L) 75%
(Notes 2, 3)
BEEESE REHEE R 600,000,000 (L) 75%
(FifsE2 -~ 3)
Notes: LiEsd
1. As at the date of this report, the Company’s issued ordinary share capital was 1. RAREBE RARAMWEHTEBRREAA
HK$8,000,000 divided into 800,000,000 Shares of HK$0.01 each. 8,000,000/ 7t + % 800,000,000 % & % 0.01 78 7T
B ©
2. Three Gates Investment Limited (“Three Gates Investment”), a company 2. Three Gates Investment Limited ([ Three Gates

incorporated in the British Virgin Islands on 15 August 2016, is wholly and
beneficially owned by Mr. Wong Kwok Wai, Albert (“Mr. Wong”), who is the
chairman and an executive Director of the Company. Therefore, Mr. Wong is
deemed to be interested in 600,000,000 Shares held by Three Gates
Investment by virtue of the SFO.

3. The letter “L" denotes the person’s long position in the Shares.
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Other Information (Continued)
HpER (8)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

Save as disclosed above, as at 31 March 2019, none of the
Directors or the chief executive of the Company had any other
interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO), which were required to
be recorded in the register kept by the Company pursuant to
section 352 of the SFO, or as otherwise notified to the Company
and the Exchange according to rules 5.46 to 5.67 of the GEM
Listing Rules.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, as at 31 March 2019, the
following persons or corporations (other than the Directors and the
chief executive of the Company) who had interests and/or short
positions in the shares or underlying shares of the Company which
would be disclosed to the Company under the provisions of

EERTETHRAERAE QA REM
MEBCEE R G - HEAROD RE/ERE
RS MR A (&)

B EXHEEN RZEBE-HLhF=A=+—
B ARARESEREBTRABRAQGHHE
AR AE (EE RES KSR EXVED)
KRR - BRI S EREE T B AR AES

FAEIEEDZE 352 R EAR R FERNE LM
SR IE GEM ETH AR B 55 5.46 £5.67 {518 E 7B
MEARNRQR) R FTAEA SRR -

FERRRAQARG REBERS S
MEER AR

BEEMA R_T-NF=ZA=+—H0 R
AR HAAERN P HAREES ME
{ERPISEXVERSE 2 M 3D RBERE T AR A RA
FEAR S KB GG 336 R TN E LM
Bk, KB ALIEE (RRAREFR

Divisions 2 and 3 of Part XV of the SFO, or which were recorded in  FEZTHRAEBRIN T -
the register required to be kept under section 336 of the SFO were
as follows:
Percentage of
issued share
Number of capital of
ordinary the Company
Name of Substantial Shareholder Nature of interest/holding capacity Shares held (Note 1)
QT
Fif  ORTRAN
FTERRER ERtE BFREH ZEREE B (ME1)
Three Gates Investment Beneficial owner 600,000,000(L) 75%
(Notes 2, 3)
Three Gates Investment BEmlEEA 600,000,000(L) 75%
(H3x2 - 3)
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Other Information (Continued)
Hi&Er (8

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Notes:

1. As at the date of this report, the Company’s issued ordinary share capital was
HK$8,000,000 divided into 800,000,000 Shares of HK$0.01 each.

2. Three Gates Investment, a company incorporated in the British Virgin Islands
on 15 August 2016, is wholly and beneficially owned by Mr. Wong, who is the
chairman and an executive Director of the Company. Therefore, Mr. Wong is
deemed to be interested in 600,000,000 Shares held by Three Gates
Investment by virtue of the SFO.

3. The letter “L" denotes the person’s long position in the Shares.

Save as disclosed above, as at 31 March 2019, the Directors are
not aware of any interests and short positions owned by other
parties, other than a Director or the chief executive of the Company
who held interests or short positions in the shares and the
underlying shares of the Company which were required to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept
under section 336 of the SFO.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESSES

The Directors and the controlling shareholders of the Company
have confirmed that for the three months ended 31 March 2019
and up to the date of this report, none of the Directors, controlling
shareholders of the Company or any of their respective close
associates (as defined in the GEM Listing Rules), engaged in any
business that competes or may compete with the business of the
Group, or had any other conflict of interest with the Group.
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Other Information (Continued)
Ha &R (8)

CORPORATE GOVERNANCE PRACTICES

The Board believes that cultivating and maintaining a culture
focused on good corporate governance is essential to effect strong
business growth and continue the efficient management of the
Company. The Directors are of the view that strong corporate
governance practices can safeguard the interests of and ensure
accountability to the Shareholders as a whole.

The corporate governance code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules has been adopted by the
Board. Nevertheless, the Directors are committed to regularly
reviewing its corporate governance practices to ensure conformity
with the standard set out in the CG Code, as well as meeting the
rising expectation of the Shareholders and other stakeholders of
the Company.

Except for the deviation from code provision A.2.1 of the CG Code,
the Board is of the view that the Company has complied with the
code provisions of the CG code for the three months ended 31
March 2019.

Mr. Wong Kwok Wai, Albert is the chairman of the Board and the
chief executive officer of the Company and has been involved in
the daily operations management of the Group since 2008. The
Directors believe that vesting the roles of the chairman of the
Board and the chief executive officer of the Company in Mr. Wong
will ensure strong and consistent leadership, facilitate the Group's
business strategies and boost the effectiveness of its operation.
The Board will continue to review and consider splitting the roles of
chairman of the Board and the chief executive officer of the
Company when such role splitting is beneficial to the Group as a
whole.
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Other Information (Continued)
HER (B

RESIGNATION OF THE COMPLIANCE ADVISER

In compliance with rule 6A.19 of the GEM Listing Rules, the
Company had appointed Huabang Corporate Finance Limited
("Huabang”) to be the compliance adviser. On 28 February 2019,
Huabang and the Company mutually agreed to terminate the
aforesaid appointment. As at the date of this report, the Company
is searching for a replacement compliance adviser pursuant to rule
6A.27 of the GEM Listing Rules and will make the appropriate
announcement as soon as the replacement compliance adviser has
been appointed. In any event, the appointment of a replacement
compliance adviser will occur within three months of the date of
termination of Huabang as the Company’s compliance adviser.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the standard of dealings regarding
securities transactions by the Directors equivalent to the required
standard of dealings as set out in rules 5.48 to 5.67 of the GEM
Listing Rules. The Directors have all confirmed, having been made
specific enquiry by the Company, that they have complied with the
required standard of dealings and the required standard concerning
securities transactions by the Directors for the three months ended
31 March 2019.
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Other Information (Continued)
Ha &R (8)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the three
months ended 31 March 2019.

EVENTS AFTER REPORTING DATE

There are no material subsequent events undertaken by the Group
after the reporting period.

AUDIT COMMITTEES

The audit committee of the Company (the “Audit Committee”)
was established pursuant to rules 5.28 to 5.33 of the GEM Listing
Rules and code provision C.3.3 of the CG Code. The Audit
Committee is mainly responsible for reviewing financial
information, monitoring the Company’s financial reporting system
and internal control procedures and maintaining the relationship
with the Company's auditors.

The Audit Committee consists of three independent non-executive
Directors, namely, Mr. Sung Alfred Lee Ming (the chairman), Dr.
Yeung Ngai Man, John and Mr. Zhang Guofu. No member of the
current Audit Committee is a member of the previous independent
auditor of the Company. The Audit Committee has reviewed this
report as well as the unaudited first quarterly results of the Group
for the three months ended 31 March 2019.

By order of the Board

Shen You Holdings Limited
Mr. Wong Kwok Wai, Albert
Chairman, chief executive officer
and executive Director

Hong Kong, 14 May 2019

BE - LEIEEAAR LHES

BE-ZT-NAFZA=+-AL=EA A2
FIKEMBEA RS EBE  HEXEEAAR

FEf] £ 3%

BEHRER

AEERRERRHEEETENEANEE

I o

BERERE

ZK/‘ﬂE$ETFGEML‘ﬁ%ﬁE‘J%528i5331€§
EESTRISTAEX CI3EKR I EZELEE S
([BRZEEE])  -EXZECTEZAEEMNY
BAR ERARRMPERERZFRABE
TR AR EA R RIZ BRI R o

BERZEERR-RBIIFNTES Eﬂ?ﬁﬁ
REL(ZRE) BREELENERELE -
EERZEENETHEAL/AR 7}@&?‘3
VIZBENKE BRZBECEMARER
AEEBE—T-NF=ZA=1T—HILE=EA
MAKERE - FEEE -

EREZEMm
REZERAERAR

FE - TRAERFRTESE
EEELE

& —T-NFHEATMA

HEZERERDR / 2019FE —FEEERE

29



30

Corporate Information
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BOARD OF DIRECTORS

Executive Directors

Mr. Wong Kwok Wai, Albert (Chairman and chief executive officer)
Mr. Yu Miaogen (retired as a Director on 10 May 2019)

Non-executive Directors

Mr. Gao Biao

Mr. Shi Guixiang (retired as a Director on 10 May 2019)

Independent non-executive Directors
Dr. Yeung Ngai Man, John

Mr. Sung Alfred Lee Ming

Mr. Zhang Guofu

COMPLIANCE OFFICER

Mr. Chan Yiu Tung, Enoch

AUTHORISED REPRESENTATIVES

Mr. Wong Kwok Wai, Albert
Mr. Chan Yiu Tung, Enoch

CHIEF FINANCIAL OFFICER
Mr. Lee Wing Hong

COMPANY SECRETARY

Mr. Chan Yiu Tung, Enoch

AUDIT COMMITTEE

Mr. Sung Alfred Lee Ming (Chairman)

Dr. Yeung Ngai Man, John
Mr. Zhang Guofu
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Corporate Information (Continued)
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REMUNERATION COMMITTEE

Dr. Yeung Ngai Man, John (Chairman)
Mr. Sung Alfred Lee Ming
Mr. Zhang Guofu

NOMINATION COMMITTEE

Mr. Wong Kwok Wai, Albert (Chairman)
Mr. Sung Alfred Lee Ming
Mr. Zhang Guofu

AUDITOR

Ernst & Young
Certified Public Accountants

HONG KONG LEGAL ADVISERS

K.B. Chau & Co.

Unit B, 31/F

United Centre

95 Queensway
Admiralty, Hong Kong

PRINCIPAL BANK
The Hong Kong and Shanghai Banking Corporation Limited

REGISTERED OFFICE

Clifton House

75 Fort Street, PO Box 1350
Grand Cayman, KY1-1108
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN THE PRC

No. 386 Zeng Nan Road
Zeng Jiao Cun

Fang Cun

Liwan District
Guangzhou

China
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HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Units 2005-06, 20/F
Enterprise Square Two
No. 3 Sheung Yuet Road
Kowloon Bay

Kowloon, Hong Kong

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
Level 22

Hopewell Centre

183 Queen’s Road East

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Estera Trust (Cayman) Limited
Clifton House

75 Fort Street, PO Box 1350
Grand Cayman, KY1-1108
Cayman Islands

COMPANY'S WEBSITE
www.shenyouholdings.com
STOCK CODE

8377
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