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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies
and should make the decision to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main
Board of the Stock Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated results of the Company
and its subsidiaries (collectively, the “Group”) for
the three months ended 31 March 2019, together
with the unaudited comparative figures for the
corresponding period in 2018, as follows:

ARRZERE ([BEEE ) MARMARR RE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
RAEELEREEEEWE R

For the three months ended 31 March 2019
HE-_ZT-—NE=A=t+—HI=@EA

Three months ended 31 March
BE=A=t+—-HL=M@EA

2019 2018
“E-hE —TN\&F
Notes RMB’000 RMB’000
MaE ARETRT ARETE
(Unaudited) (Unaudited)
CRgER) (CREER)
Revenue WA 3 5,400 3,240
Direct costs HEMA (4,786) (21,243)
Gross profit/(loss) =F1,/(48) 614 (18,003)
Other revenue Hitlfes 95 60
Other gains and losses Hi s RES1E 257 727
Selling and distribution costs SHE R $HAAR (2.524) (3,369)
Administrative expenses TBRAE (5,381) (6,070)
Loss from operations R (6,939) (26,655)
Finance cost BATS AR AR (99) -
Loss before income tax BRETSTIANE IS (7,038) (26,655)
Income tax credit FTisHiE R 4 = 56
Loss for the period HiREE (7,038) (26,599)
Other comprehensive loss that may &AL E
be reclassified subsequently to PREEBREZ
profit or loss: Hit 2 HES :
Exchange differences of translating BREFINETSH
foreign operations BE K =R (22) -
Total comprehensive loss for the period  EiA 2 [ 5184858 (7,060) (26,599)
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Three months ended 31 March
BE=A=t+—-HL=MEA

2019 2018
ZE-NE  —T)\F
Notes RMB’000 RMB’000
PaE ARETRT ARETE
(Unaudited) (Unaudited)
(REER) (REER)
Loss for the period attributable to: e -
Owners of the Company RARHEEA (6,294) (25,544)
Non-controling interests FEE A S (744) (1,055)
(7,038) (26,599)
Total comprehensive loss for the EEHREE
period attributable to: FiaME
Owners of the Company VA/NCIEZZEDN (6,316) (25,544)
Non-controling interests AR (744) (1,055)
(7,060) (26,599)
Loss per share: FREE
~ Basic and diluted (RMB cents) —EAREE(ARES) 6 (0.4421) (1.7944)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
AEECERGERESBR

For the three months ended 31 March 2019

BE_Z-NAF=A=+—HIL=H

Reserves Equity
B attributable
tothe
Foreign owners Non-
Share Share Other Merger exchange  Accumulated ofthe  controliing
capital premium reserve reserve reserve losses Company interests Total
Y%
BEA
e iR AR i EiRE BithiE BEEE  FERER it
RMB'000 RMB00D RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB000
ARETT  ARBTR  ARMTR  ARRTR  ARMTR ARETR ARBTR ARMTR  ARETR
Balence ot 1 January 2019
(auditec) 11,788 166096 5362 930 (102) (147819) 362 3116 374
Loss forthe period = = = = 6294 6294 144 10%9)
Other comprehensive loss - - 2 - 2 - 2
Total comprefensive loss for te period 2 (6294) (6.316) (144) (7,060
Balence at 31 Merch 2019
(unaucted)
11,788 16609 532 930 [124) (164,13 3030 2312 32,681
Balancgt 1 January 2018
(audted) 11,788 168,096 5362 930 (2149 102,397 3179 108576
Loss and total comprefensive A
Joss for the perod - - - (%554 (2554) (1,068 (%65%9)
Bainceat 81 Mach 2018 RE-N§=A=1-A
(unaucited) b 11788 158,096 5362 930 (107,693) 76853 214 78971
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
EEALEE R S e

CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the offices of Codan
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
Its principal place of business in the People’s
Republic of China (the “PRC”) is located at
Room 1901, 19/F, Yulin Building, No.5A
Xiangjun Nanli 2nd Alley, Chaoyang District,
the PRC, and its principal place of business
in Hong Kong is located at 23/F, Yue Thai
Commercial Building, 128 Connaught Road
Central, Sheung Wan, Hong Kong.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in the provision of
program production services and serial
programme publishing, concert and
event organisation services, mobile live
broadcasting and e-commerce services,
entertainment contents on demand system
services and artist management.

BASIS OF PRESENTATION

The consolidated financial statements
have been prepared in accordance with all
applicable Hong Kong Financial Reporting
Standards, Hong Kong Accounting
Standards and Interpretations issued by
Hong Kong Institute of Certified Public
Accountants (hereinafter collectively referred
to as the “HKFRSs”) and the disclosure
requirements of the Hong Kong Companies
Ordinance.

In addition, the financial statements include
applicable disclosures required by the GEM
Listing Rules.

DNRER

ARRIR=ZE—=F+—A—BEHE
HEIMEZMERAAE - FMEE
Hoht A& Codan Trust Company (Cayman)
Limited, Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands o A #E A RALFE ([
Bl ) 2 £ EZHB iR R Bl IE e 5 R
MEEE2SFERMRAE19E 1901 = -
MEBEEXEBHINNES LIRTHE
H 128 SRR R FEAE 2318 ©

ARBETZEBRREZER  MEAHMBER
A= B EE D BEIRHEE B SUERY B
BEIZRT  RBENEBERRY B
BERERBREBRY REATNERE
ESiTLINE INTRE S

2FIE®E

RAMBRECREMEERTESEAD
RERMOBBHBRELE - FESE
EURBE(UTHRBR [ BBV BRESE
A1) REBARIGD 2 REREMRR -

AN - B FS SRR In k5 GEM _E AR BIATAR
EZBRAKESA -
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BASIS OF PRESENTATION (CONTINUED)

The unaudited condensed consolidated
financial results have been prepared under
the historical cost basis.

The unaudited condensed consolidated
results are presented in Renminbi (“‘RMB”),
which is the same as the functional currency
of the Company and its subsidiaries, and all
values are rounded to the nearest thousand
except when otherwise indicated.

The accounting policies applied in the
preparation of the unaudited condensed
consolidated results are consistent with
those adopted in the preparation of the
annual consolidated financial statements of
the Group for the year ended 31 December
2018, except that the Group has adopted
a number of new or revised HKFRSs,
which are newly effective for the period
under review. The adoption of these new or
revised HKFRSs had no change in significant
accounting policies and no significant effect
on the financial results of the current period.
Also, no prior period adjustment is required.

The Group has not applied or early adopted
the new or revised HKFRSs (including their
consequential amendments) which are
relevant to the Group that have been issued
but are not yet effective in the preparation
of these unaudited condensed consolidated
results. The Group is currently assessing
the impact of these new or revised HKFRSs
upon initial application but is not yet in a
position to state whether these new or
revised HKFRSs would have any significant
impact on its results of operations and
financial position. It is anticipated that all
of the pronouncements will be adopted
in the Group’s accounting policies in the
accounting periods when they first become
effective.

The unaudited condensed consolidated
results have been reviewed by the audit
committee of the Board (the “Audit
Committee”).

25 EE (&)

AEEZEARAEECTRELKANE
ERH o

AEEZERGE FEARNRE R A E
REZEEEEARE(ARE ] 27 -
BEBEREAN  MAEBEOLNEAIAZR
Bz AREET T -

RERREZEREAEEMERZ 25t
BRERRAEERE T \F+_8
=t RIEFEZFELRAMERERE T
RNE B0 HEARBEDRAZ AR DE
R ER 2RI BT BB B RS
R o BIMZ B RASMERT BB R TR
SEANBREEZEFRRIEHEE LY
AEENP B REN EBERTZE - R
BASBERRELRE -

REBNREIEREEZBBLER S FA
3 4 jE sk IR R IR AR EAERA R
PEARE I R A RO AT A ER] BB TS
HEEA (RIEEREERT) - REBRE
HEBERRBZEMAT LB B BRI
HELEQ 28 - EDREHETELSFHA]
HEEFT B EMBHREERSEHELE
EEMIBIRRAERERERTE - A&
A 8D 2 ZE RGO &R AR BB 2 & st
HEMAREE 2 @5 HER -

AEECZERARAEECHEZTEZER
ZBe((ExZEg)EH -
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REVENUE

Turnover of the Group represents revenue
generated from (i) program production
and related services, (i) concert and event
organisation and related services, (i) mobile
live broadcasting and e-commerce and
related services, (iv) entertainment contents
on demand system and related services and
(v) artist management and related services.
The amounts of each significant category of
revenue recognised in turnover during the
period are as follows:

WA

NG B S REHE () 87 B RUERABRAARTS - (i)
SEBE KRS EN KRR - (i) BEBE
E L EmERABERE  (VVRERTNEZ
1 258 M AR PR TS B (v) B2 A A8 42 26 75 1A
BRGEEZ BN - RERNEEESE
RSB SER R

Three months ended 31 March
BE=HA=+—HIL=MEA

2019 2018
—E-hE —E-N\F
RMB’000 RMB’000
AR¥T T AREETTT
(Unaudited) (Unaudited)
(REEERZ) (CREEEZ)
Program production £ B SR AB B ARG U A
and related services
income = -
Concert and event organisation  EIE® RIRSNE I &
and related services income FEEARRAS A 2,310 2,650
Mobile live broadcasting BEEE MBI
and e-commerce and BRFSWA
related services income = 10
Entertainment contents RENBNBEERS
on demand system AR RIS U
and related services income 3,090 580
Artist management and B AL RARERA
related income - -
5,400 3,240

TEHAZRERARAT « —T—NF

£-FERE



8

4. INCOME TAX CREDIT 4.

FrEBER

Three months ended 31 March
BE=A=+—HIL=MEA

2019 2018
—E-hF T N\F
RMB’000 RMB’000
ARBF T ARBFIT
(Unaudited) (Unaudited)

(REEK) (REEER)

Current tax — the PRC
— provision for the period

BIEATHIR — A B
—HNEE

Deferred tax TRIERIA

PRC enterprise income tax is calculated
at 25% (2018: 25%) on the estimated
assessable profits during the period.

5. DIVIDEND 5.
The Directors do not recommend the

payment of any dividend for the three
months ended 31 March 2019 (2018: nil).

= 56

= 56

B TSR Ty A B 2 (AT FE s B s
FZ25% (ZF—)\FF : 25%)1& -

RE

EETRERHEE_T-NAF=A=1+—
BIE=1{EAREEMBRE(ZF—/\F:
) o

A
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LOSS PER SHARE 6. BERERE
The calculation of the basic and diluted loss AAAERAEEE ARG ERER N
per share attributable to the ordinary equity SEBEEREETE8IETE -
holders of the Company is based on the
following data:
Three months ended 31 March
BE=HA=+—HL=EA
2019 2018
—E-hE —T-N\F
RMB’000 RMB’000
ARET R ARETT
(Unaudited) (Unaudited)
(REEER) (REE=HEZ)
Loss &
Loss for the purposes of MEREARNEENS
basic loss per share 2B (6,294) (25,544)
Three months ended 31 March
BE=B=+—HL=MEA
2019 2018
—E-NEF —=—)\F
’000 000
TR Tz
Number of shares RHHE
Weighted average number AR INAE T 2R
of ordinary shares (note) (K1) 1,423,513 1,423,513

Note: Diluted loss per share was the same as basic
loss per share as there were no potential
dilutive ordinary shares outstanding for the three
months ended 31 March 2019 and 2018.

HiaE

Ef&‘%fﬁfﬁéﬁ Q&‘EZ’TEHMEN BE =

NFE=H=+—HIF=

T—=
f@ﬁ/fjﬁiéﬁﬁﬁz/gffﬁ HEER

FEASZERERAT e T nFE-ZEHE 9
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWmEDN

FINANCIAL REVIEW
Revenue

Revenue of the Group for the three months ended
31 March 2019 amounted to approximately
RMB5.4 million, representing an increase of
approximately 66.7% as compared to that
recorded for the three months ended 31 March
2018 of approximately RMB3.2 million. The
increase in revenue mainly due to the increase
in revenue from entertainment contents on
demand system business. The revenue from
entertainment contents on demand system
business was approximately RMB3.1 million
for the three months ended 31 March 2019
(for the three months ended 31 March 2018:
approximately RMBO.6 million), which is increased
by approximately RMB2.5 million as compared to
that recorded for the corresponding period in last
year.

For the concerts and event organisation segment,
the Group recorded approximately RMB2.3
million by organising concerts during the three
months ended 31 March 2019.

The Group is discussing with organisations for
exploring job opportunities for our contracted
champions athletes in the PRC. However, as the
jobs have not yet been confirmed, the Group did
not record any revenue in artist management
business during the three months ended 31
March 2019.

As the revenue model of mobile live broadcasting
and e-commerce has not yet been matured but
continues to optimise, thus there are no revenue
had been recognised during the three months
ended 31 March 2019.

B o R
E S

HE-_Z-NE=ZA=+—AI=ZEAREE
BHARESABETLZBA  8&8HE=ZZ—N\
FZA=Zt+—HLE=MANHARKEI2EET
HEN4I66.7%  EEEEMEZHNKEBRER
AN EMRERGEFORALN  HE2=F—A
FZA=t+—HIL=EARE m”ﬁg%%?w
EBNHEBRANARBIIEEL(HEZ

—AEEHE+—E¢E@H:%AEM06§
) BEAFREEMOARE 2558 T -

EREREBE R Eﬁi%%ﬁﬁ@ BE_T—h
FoA=FTHIL=ER  AEERSHRES
Skt TﬁAE%ZSE%E°

AEEERDHFONTEIEREEFEESH B R
TRNEEEANSERAENO TIERE - EEW
AERENTHET AEEERREBE TN
FZA=T-HIEZEAERAZLEBSISR
A e

MR AEENB B EEREHEBHBARKH
*EWW%‘%H%E$%@M&E¢'E%Q
“E-NFA=T-AL=EAREHEE

j(%%iwﬁiﬁéli ERRARRA SRR -
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FINANCIAL REVIEW (CONTINUED)
Gross profit/(loss)

The gross profit for the three months ended
31 March 2019 amounted to approximately
RMBO.6 million, while the Group recorded
gross loss of approximately RMB18.0 million
during the three months ended 31 March 2018.
The reason of the gross loss recorded during
the three months ended 31 March 2018 was
mainly due to the content production costs
recognised for the mobile live broadcasting and
e-commerce business for “Great Star”(the mobile
live broadcasting and e-commerce platform of the
Group). As there are no such content production
costs recognised during the three months ended
31 March 2019, therefore the Group recorded
gross profit during the period.

Expenses

Selling and distribution costs for the three months
ended 31 March 2019 was approximately
RMB2.5 million, which represented a decrease
by approximately 25.1% as compared to the
corresponding period in last year. The selling
and distribution costs incurred for the three
months ended 31 March 2019 were mainly for
the promotion for the mobile live broadcasting
and e-commerce business and entertainment
contents on demand system business.

Administrative expenses for the three
months ended 31 March 2019 amounted to
approximately RMB5.4 million (three months
ended 31 March 2018: approximately RMB6.1
million), which maintained at similar level of the
corresponding period in last year.

B35 B ()
E7(8)

HE-ZT-NF=A=+—HIL=ZEAKSBHA
RE06EETLZERN  MBE=ZT—N\F=A
=+—HLE=EAEEHARKIS0EETLN
EE-BE-E-N\F=ZA=1+—HIL=EAK
RNEBEEREAR[2RE ] (FEEETEE
BEERERTE) REMATMERHADRIE
AR e AREBE_ZE—NF=A=+—HIL=1@
RS2 B ARRERN AT EER Bt AEH
EHARERS T EF -

253

HE-FT-NFZA=+—BL=fA  #HEX
DA RN ABARB25BET  REFR LR
DHI25A% - BEZ_ZE—NF=-A=+—HIt=
BAEENEERD BN AT EARHEELE
RIS RIRE NN B RFEBOHERE -

HE-Z-NAF=ZA=+—BL=ZEANTK
AXHARBABETL(HEZE=_Z—\F=A
=+—HLE=EA: AR¥Be1EEL) BEF
FIEAIEE -
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FINANCIAL REVIEW (CONTINUED)
Income tax credit

The Group had recorded neither income tax credit
nor income tax expense for the three months
ended 31 March 2019. There were an income tax
credit recorded for the Group of approximately
RMB56,000 during the three months ended 31
March 2018, which was due to the deferred tax.
There are no provision of Hong Kong profits tax
and PRC enterprise income tax for the three
months ended 31 March 2019 and 2018 as no
subsidiaries of the Company located in Hong
Kong and the PRC have recorded taxable profit
during both periods. PRC enterprise income
tax for the subsidiaries incorporated in the PRC
and Hong Kong profits tax for the subsidiaries
incorporated in Hong Kong is calculated at
25% and 16.5% respectively on taxable profit of
relevant period in accordance with the relevant
laws and regulations.

Loss for the period

Loss for the three months ended 31 March 2019
was approximately RMB7.0 million (three months
ended 31 March 2018: RMB26.6 million). The
significant decrease in net loss after tax was
mainly because the significant content production
costs was recognised for the mobile live
broadcasting and e-commerce business during
the three months ended 31 March 2018 where
there are no such contents production costs
recognised during the period, as mentioned in the
paragraph headed “Gross profit/(loss)” above.

B35 B ()
FrEBESR

AEEREE-T-NF=A=+—HIL=EA
WESSEREERMEHAY - REE-Z
—\E=ZA=+—HIE={lA  AEBEREHA
R¥556,000 THIFTS B R « SZFTS TR TR
BIEERIE o NS B AR RN ES K EE
WERBISEERTEES  ABE_T—h4F
=A=+—AL=AATETAEEFEHKF
B EEHAEE - RPBEEMAZHNER
AR BEEMEREREBEMKIOWER
AIMBBFET HRIRAER AR RoE R IZ A B A
] 2 JERE B M Bl 25% [ 16.5% 7 & -

Eila)

HE-Z-NAE=ZA=+—-HL=EANHR
BEEHARE7OBEEBLT(HEZZE—N\F=A
=+—HI=@A"  AR¥E266EETL) - B
BFEBBRARRLDNREDNA ETER(38) ] —
Bemt - FERRNEBE-_ZE-N\E=R=+—H1
IF=AARRT EANBBEEREHELHA
ARUWERA - MEAR ARG A ANFERR ©
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BUSINESS REVIEW

The Group is principally engaged in the
businesses of (i) program production and related
services; (i) concert and event organisation; (iii)
mobile live broadcasting and e-commerce; (iv)
entertainment contents on demand system and (v)
artist management.

Stepping into 2019, the Group continues to
focus its business strategy in last year on the
organisation of concerts in Hong Kong and
Southeast Asia. During the three months ended
31 March 2019, the Group organised concerts
for Korean artist in Thailand and Hong Kong
respectively. The Group recorded approximately
RMB2.3 million revenue in the concert and event
organisation segment.

On the other hand, the Group purchased a
series programme rights in December 2018. This
serial programme has obtained the permit for
broadcasting. During the three months ended
31 March 2019, the Group has entered into
agreement with a media company, licensing the
broadcasting rights of this serial programme in
the non-prime time. In addition, the Group is in
the process of negotiating with various television
stations and online video platforms in the PRC
for the first launch in prime time of this serial
programme.

The performance of entertainment contents on
demand system business has been continuously
improving. As mentioned in the Group’s 2018
annual report, “Fengtingxun” (the entertainment
contents on demand system operated by the
Group) is @ member of Copyrights Society of
China and a legally authorised on-demand
content provider and with its own IP on
entertainment contents on demand system
including digital entertainment, video encoding
system, cloud management system, digital
settlement system, the announcement and
implementation of regulations from the PRC
government will substantially increase the market
demand of “Fengtingxun”. Together with our
successfully implemented bundling sales model
of our own IP digital equipment and entertainment
contents, the improvement in revenue from
entertainment contents on demand system
business meets the expectation of the Group.

ES1a)-]
ALEEEHNE ()& RUE - (i) BIES

EENE
0 (BB ERERER - (IREND T E2HER
B AVEINCERES

BAZZ—NF - REBEBENTERFHERS
B - DAEPIAE SR R it @ BT EIE S
AREENTFEERARF - REE=ZT—NF=
A=+—RHI=MA AEEEHTERBELE
BRITHEEAEERS  UHESTHARE
2.3EBITAMA -

B REBR_ZT—N\F+-_ACBA &
BB E - BB BIR RO A SR 51T
FAlE e NEEZT-NEF=ZA=+—HIE=M@
B AEECH-REEARZEBENIEE
SR 2 FEHCER ek - INIEEESEPBETRA
BRAREABRIET A AZBERNE SRR
BIEEAHA -

ERRENDNERBEBROEB T ANRBR I
B o IIAREE T — \FNFRAPTL - &
SEETRENTNERBRS [REDR ] EL
TEREREEE N FEA B CRREE
E (BREBIGIRE RARERS  ERER
RE - BFHERLS) N ERENBEARHE
B - AP EBAEREEFIHAR « SIE DM KRR
BEHET - THHENTRESTELN  BEe
EREBE RN TEE TR R SR B R 2L
BMAHERS  RENDTNERIERGE
TEH AT EIL IR A R F IR R -

TEHASZERERAT « —T—NFE—FERSE
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BUSINESS REVIEW (CONTINUED)

As mentioned in the supplemental announcement
of the Company dated 29 March 2019, Instance
App Inc. Pte. Ltd. (“Instance”), which is an
operator of “Instance App”, the e-commerce
application based in Singapore and the Company
holds approximately 6% equity interest, lagged
behind on certain representations during the
year ended 31 December 2018 and therefore
did not generate any revenue. During the three
months ended 31 March 2019, the Company had
certain discussions with the major shareholder of
Instance and the major shareholder of Instance
gave a consent letter to the Company to buy back
7,500 shares of Instance held by the Company
(i.e. all shares of Instance held by the Company)
for US$997,500 (the “Buy-back”), which is same
as the cost of investment of the Company. The
Company and the major shareholder of Instance
are still in negotiation for the detail terms and
conditions for agreement of the Buy-back at the
date of this report.

PROSPECT

For the three months ended 31 March 2019,
the Group organised concerts of Korean artist in
Hong Kong and Southeast Asia. The Group has
secured a handful of concerts to be organised
in Hong Kong, China and Southeast Asia and
will continue to explore more opportunities from
different nations and regions. The Group entered
into framework agreements with a China artists to
hold concerts in Asia throughout 2019-2020. The
Group expects the concerts organisation of the
Group will have more desirable results in 2019.

The Group has entered into exclusive global
agency agreements with world champion
atheletes in the PRC in early January 2019.
The Group has started to identifying their core
development and expects to obtain considerable
revenue share from the jobs being arranged in
the future. In addition,the Group will continue to
diversify our talents by continuing to explore more
potentials in various sectors.

EBEE(E)

MARRN-E—NE=ZA-+NLBHEZH
FAGAE - AQBIHEE 6% Em A Instance
App Inc. Pte. Ltd. ([Instance J) © — @3 Z i %70
RLEEHERARANDED  RBEE-F )N\
F+ A=+ BIFEIRERETR B R
it A KREEEEREA - REE=ZF—H
F=A=+—HIE=@EA ' A FHInstance
MEBREZRE - Instance WE B EH
ANEHRHE T — A RILA997,500 ETLAARA
A18&[E 7,500 A Instance B&fn (BIARRRIEHAH
FTE Instance &1 + EARRRMIREK AR )
([E88 ) B HEF T - RARERE - ARRE
Instance K+ 2B RE B BREHNHH 2
FEARGGR R AT o

sz

A=

HE_Z—HNF=A=1+—HI=MEA  ~&H
EREBRRERERTERBPEERT - A£E
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PROSPECT (CONTINUED)

For “Great Star”, the Group’s mobile line
broadcasting and e-commerce platform, the
Group will continue to explore the opportunities
from the trial in live broadcasting the highlights
of concerts organised by our concert and event
segement. We believe that it can help to draw
more internet users, including fans, and eventually
using “Great Star” as their dissemination platform.
The Group is also actively exploring other potential
opportunities derives from these live broadcasting
with other media and entertainment companies.
For example, using “Great Star” autonomous
technology of mobile video live broadcasting,
online transaction and payment to complete
online transaction without switching the webpage
while watching videos. Having this, “Great Star”
can lever the contents or even live shows to sell
peripheral products and exclusive souvenirs of the
events, hence, increasing the revenue streams of
“Great Star”.

Regarding to the entertainment on demand
system business “Fengtingxun”, it continues
to increase its penetration, market share and
competitiveness. The revenue was being provenly
increased by approximately 3.5 times (from
RMBO0.6 million for the three months ended 31
March 2018 to RMB3.1 million for the three
months ended 31 March 2019). The Group is
planning to expand further its operation in order to
maximise its value.

For program production segment, the Group
has entered into sales agreement with a media
company in China to license the non prime-time
broadcasting rights of the serial programme of
the Group. The Group is also in the process of
negotiating with other television stations and
online platforms. In addition, the Group plans to
restructure the program production segment and
expand to production of serial programmes and
movie. The Group is in the process of decision
with certain media companies to participate in
production. The Group expects the execution
of this plan would be the turning point of our
production segment and create revenue streams
to the Group.

The Group believes that the synergy effect of
concert and event organisation, mobile live
broadcasting, artist management, production and
publishing, will create a new drive to the Group.
The Group will strive for its best to increase its
revenue stream.
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION
BEKENRAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 31 March 2019, the interest and short
position of the Directors and chief executive of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQO”)),
as recorded in the register maintained by the
Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and
the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rules 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the

EERFIRTHABRE D RIS EMABEER
B ARARDRESTHEERKAE

R-E—NE=ZA=1+—0 ARAEERIE
THAEBRAARREREEE (EEREFK
BB ([ 335 REE 4 ]) XV EB) Bk G
ARG REFTHEEBALAREEFRPEE
BIE 352 FFEM AR A ZLM - SiREGEM £
TR RIS 5.46 IRFTIL ETHBETAZEFHITRHE
MTIZEBEMS AR R MR ATERS RAR I
T~

) REXFTZBERNFE

Company
Percentage of
the Company’s
Capacity and Number of issued share
Name of Director nature of interest shares capital
EZ4RB BRME ROBE  RESHEIN
Goldbless International Limited Beneficial owner (note) 382,500,000 26.87
(“Goldbless”) EnEBAME)

SEERERAR([£X])

Mr. Wang Yong Interest of controlled corporation (note) 382,500,000 26.87

FREE

AR (/i)

Notes:

The entire issued share capital of Goldbless is owned
by Mr. Wang Yong. Under the SFO, Mr. Wang Yong is
deemed to be interested in all the shares registered in
the name of Goldbless.

Hiat:

DEMEHEBITRAGTHSERE - RIFEFR
HIEFED) I BX LRI RBRATEERBLHITE
RO FHEB s o
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(i) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) ™ Youth Success Holdings Limited
(['Youth Success ) BREE1ETEER
WiFa

Number of Percentage of
Name of Director shares shareholding
EEEH ROEE REBPHBEDL
Mr. Philip Jian Yang (note 1) 1,273 12.73
BRI A (Hrat 1)
Ms. Yang Jianping (note 2) 150 1.50
BEFZ L (H72)
Mr. Yang Shiyuan (note 3) 148 1.48
R EE (523)
Notes: Hst:

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Ms. Yang Jianping holds the shares of Youth
Success through Rich Promise Investments
Limited which is wholly-owned by her.

3. Mr. Yang Shiyuan holds the shares through State
Trade Global Limited which is wholly-owned by
him.

Save as disclosed above, as at 31 March 2019,
none of the Directors and chief executives of the
Company had any interests or short positions in
any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by
the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rule 5.46 of the GEM Listing
Rules.

1. BRELEAREEEAEKITRERA ]
## 5 Youth Success K17 °

2. BRTFLTEBRAZERAHEFREEGRA
A#4 Youth Success B 17 °

3. BWELEFE AR T EHF A State Trade
Global Limited ## % Youth Success FIfE17

BEXPREEIN R _E-NF=A=+—
H - BEARRESERTEBTRABRARAY
HEAEAAREHER (% 285 M S EPIEXVED)
VRIS ~ ARRAAR D M B 5 A B RC AMRR
EH LB RIE 352 (FFENARRELH
HARIEGEM ET#R BISE5. 46 1% PTHL E BT AE
SETRFNREBRERNEG AR E RN
REmSOKR -
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 31 March 2019, the following persons (other
than a Director or chief executive of the Company)
had interests or short positions in the shares and
underlying shares of the Company as recorded in
the register required to be kept under section 336
of the SFO:

(i) Long positions in ordinary shares of the
Company

TERREEMALTRAER AR RAARERSD
BN KR

RZZB-NF=ZA=1+—H REFFRHPEK
PIE336IEAFENECMATRLE: - THAL(E
FYARRDREBTHABRIN RAR RS K
HER D PR R SAR -

() RELAEZBEROFR

Percentage of
the Company’s

Capacity and Number of issued share
Name of Shareholder nature of interest shares capital
RREH ERtE RAME  REBOEAL
Youth Success Beneficial owner (note 1) 866,868,000 60.89

BRBEEAMGET)
Guang Rui Investments Limited Beneficial owner; interest in controlled 879,840,000 61.80

(“Guang Rui") corporation (note 1)

KIREBRDRA([HIH]) ERlA A AR ERER (Wit 1)
Mr. Yang Shaogian (“Mr. Yang”) Interest in controlled corporation (note 1); 879,840,000 61.80
HERREE([HEE]) interest of spouse (note 2)

R LB (1)

Eeidies (Hi2)

Ms. Mu Sufang (“Ms. Mu”) Interest in controlled corporation (note 1); 879,840,000 61.80

27 (8xL))

interest of spouse (note 2)

WEREAEEE (1)

BB (42
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Notes:

1. Youth Success and Guang Rui owns 406,890,000
shares and 12,972,000 shares respectively,
representing 28.58% and 0.91% of the issued share
capital of the Company. The issued share capital of
Youth Success is legally and beneficially owned as to
83.54% by Guang Rui. Under the SFO, Guang Rui is
deemed to be interested in all the Shares registered in
the name of Youth Success. The entire issued share
capital of Guang Rui is legally and beneficially owned as
to 60% by Mr. Yang and 40% by Ms. Mu. By virtue of
the shareholders voting agreement entered into by Mr.
Yang, Ms. Mu, Youth Success, Mr. Li Lin, Alpha Master,
Ms. Yang Qi, Qiao Tian Limited (“Qiao Tian”), Mr. Wang
Yong and Goldbless, Youth Success is deemed to be
interested in the Shares held by Alpha Master, Qiao Tian
and Goldbless in aggregate by virtue of the SFO.

2. Ms. Mu is the spouse of Mr. Yang, therefore she is
deemed to be interested in all the Shares in which Mr.
Yang is deemed to be interested, and vice versa.

Save as disclosed above, as at 31 March 2019, no
other interests or short positions in the shares or
underlying shares of the Company were recorded
in the register required to be kept by the Company
under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of the
Company’s listed securities during the three
months ended 31 March 2019.

SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (the “Share Option
Scheme”) and, unless otherwise cancelled or
amended, will remain in force for 10 years from
the date of its adoption and enables the Company
to grant share options to the eligible persons
(including any executive director, non-executive
director and independent non-executive director,
advisor and consultant of the Group) (the “Eligible
Person(s)”) as incentives or rewards for their
contributions to the Group. No share option
was granted, exercised, expired or lapsed since
its adoption by the Company and there is no
outstanding share option under the Share Option
Scheme.

Hiat:

1. Youth Success X Jt i 7 5l # # 406,890,000 % K
12,972,0008 [ 17 + 14 22 6] 2 # 77K 7 28.58% &
0.91% ° Youth Success B2 E7THA By e Ima 2 R &
B EH 83.64% © RIFFZEH RATEIRG] - HImik iR
U Youth Success %2 BT R (7P A #Eam
HKImay £ EE BITRA A5 A EREL T2 FEHER
E a5 60% K 40% © RIFHG5£L - £2X1 - Youth
Success + BFRA4E - Alpha Master  #5H#H %+ - X
BRAE([HX]) « TFFELREEZTIHREIRE
%% - Youth Success ciEi8 5 K B & 1R P #48 75 78
Alpha Master ~ XK &2 FE & R 1 H R BT HFE

e

2. FPRIBBELMINE  Fl - REEBREELR
W RIEE AT EROTIHEE R+ RZITH -

BEXHIEEEN R_E—NAFE=ZA=+—
A - BERAQERRMDSAEREAR D iRk
KB REREA R BIRIRE H K& AR 5K 55 336 1k
BEENELMA -

BE - HESBEAAR LHES
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e ERES
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The total number of shares of the Company which
may be issued upon the exercise of all share
options to be granted under the Share Option
Scheme and any other share option schemes
adopted by the Group from time to time (the
“Other Schemes”) must not, in aggregate, exceed
10% of the shares of the Company in issue of
as at 18 November 2015 (the “Listing Date”),
the date which the Company listed on the GEM
of the Stock Exchange (the “Scheme Mandate
Limit”) provided that the share options lapsed in
accordance with the terms of the Shares Option
Scheme or Other Schemes will not be counted for
the purpose of calculating the Scheme Mandate
Limit. On the basis of 1,200,000,000 Shares in
issue on the Listing Date, the Scheme Mandate
Limit will be equivalent to 120,000,000 Shares,
representing 10% of the Shares in issue as at
the Listing Date and 8.43% of the shares of the
Company in issue as at the date of this report.

The total number of shares of the Company issued
and to be issued upon exercise of the share
options granted to each Eligible Person under
the Share Option Scheme and Other Schemes
(including both exercised and outstanding
Options) in any 12-month period must not exceed
1% of the shares of the Company in issue from
time to time, and provided that if approved by
shareholders of the Company in general meeting
with such Eligible Person and his associates
abstaining from voting, the Company may make
a further grant of share options to such Eligible
Person (the “Further Grant”) notwithstanding
that the Further Grant would result in the shares
of the Company issued and to be issued upon
exercise of all share options granted and to be
granted under the Share Option Scheme and
Other Schemes to such Eligible Person (including
exercised, cancelled and outstanding Options) in
the 12-month period up to and including the date
of the Further Grant representing in aggregate
over 1% of the shares of the Company in issue
from time to time.

FAR IR I8 B A ot 8] R AN R B B RN A E
o EE AR AT B ([ E vt 2 D i FIREMATERE
MRIEREITEM Al HITH AR R RO ERE HET
BRe-_FT—AF+—A+N\B(LEmAEHD
(ARBIRBXFIGEM Ez BE) EmBHE
BITARRNBRMDE10% ([5HEIZELER])
ARAR B AR A AT B ol L 5T B B0 ISR B i A A
BTG AGTEIRE LR - 2 - A BB 3T
1,200,000,000 & B 10 B EEHEFTE - 58I £
MR #4855 72 120,000,000 B f& 15 - #EE K Em B
HB BT ) 10% RARE B HIA R R B 31T
BEAD ) 8.43% °

EEA+ B AEE  RIEEERE S R E bt
AETAREARALOERE(REBESITERER
TR REAE) AT IER - EBITRE FEITHA
DA LSBT D BEITRRRRMDE
1% HEMARBRRERRAE (B ERA
T REBEABRRRS) AR - AR
BEHRAERALRORIMNERE (TFEIMEH ] -
BERIMIHBRESERAERE MEERIMNZ
HE R 1218 A B - REERET B X E AT
BT REETERABRALNMARBRE
(BEEITE - R HAITEBRE) EITE
& CEITRETRERTADBRMDBBREERT
ROBETARARMDE 1% AL -
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Upon acceptance of the share option, the Eligible
Person under the Share Option Scheme shall pay
HK$1.00 to the Company by way of consideration
for the grant. The share option will be offered for
acceptance for a period of 28 days from the date
on which the share option is granted.

The subscription price for the shares of the
Company subject to the Share Options Scheme
will be a price determined by the Board and
notified to each Eligible Person and shall be the
highest of (i) the closing price of the shares of
the Company as stated in the Stock Exchange’s
daily quotations sheet on the date of grant of the
share options, which must be a trading day of the
Stock Exchange; (i) the average closing price of
the shares of the Company as stated in the Stock
Exchange’s daily quotations sheets for the five
trading days of the Stock Exchange immediately
preceding the date of grant of the share options;
and (iii) the nominal value of a share of the
Company.

An share option may be exercised in accordance
with the terms of the Share Option Scheme at any
time during a period to be determined and notified
by the Board to each Eligible Person provided that
the period within which the share option must be
exercised shall not be more than 10 years from the
date of the grant of share option.
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COMPETING INTERESTS

During the three months ended 31 March 2019,
none of the Directors, the controlling shareholders
of the Company and their respective close
associates (as defined in the GEM Listing Rules) as
at 31 March 2019 had any interest in any business
which competes or is likely to compete, directly or
indirectly, with the business of the Group or any
other conflicts of interest with the Group.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business ethics
and corporate governance practices has always
been one of the Group’s goals. The Company
believes that good corporate governance
provides a framework that is essential for effective
management, successful business growth and a
healthy corporate culture, thereby leading to the
enhancement of shareholders’ value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.

The Board is pleased to report compliance with
the code provisions of the CG Code for the
three months ended 31 March 2019, except the
following deviations (Code Provisions A.2.1, A.4.1
and C.2.5):

Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and strategy
planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

BE S
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The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company.

Non-executive directors

The non-executive directors of the Company
were not appointed for a specific term but their
respective terms of office are subject to retirement
by rotation and re-election at the annual general
meeting of the Company in accordance with
the Articles of Association. The rotation clause
sets up a mechanism to ensure that all Directors
shall retire at least once every three years and be
eligible for re-election.

Internal Audit Function

The Company does not have an internal audit
function and is currently of the view that there is no
immediate need to set up an internal audit function
within the Group in light of the size, nature and
complexity of the Group’s business. This situation
will be reviewed from time to time.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to 5.67
of the GEM Listing Rules as the code of conduct
for dealing in securities of the Company by the
directors (the “Required Standard of Dealings”).
The Company has confirmed, having made
specific enquiry of the directors, all the directors
have complied with the Required Standard of
Dealings throughout the three months ended 31
March 2019.
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AUDIT COMMITTEE

The Company has established an audit committee
with written terms of reference in compliance
with Rules 5.28 to 5.33 of the GEM Listing Rules.
The primary duties of the Audit Committee are to
review and supervise the financial control, internal
control and risk management systems of the
Group, and provide advice and comments on the
Group’s financial reporting matters to the Board.
As at the date of this report, the Audit Committee
comprises three independent non-executive
directors, namely Mr. Yau Yan Yuen, Mr. Li Fei and
Mr. Tan Song Kwang.

The unaudited condensed consolidated results
of the Company for the three months ended 31
March 2019 have been reviewed by the Audit
Committee. The Audit Committee is of the opinion
that such unaudited condensed consolidated
results comply with the applicable accounting
standards, the GEM Listing Rules and legal
requirements, and that adequate disclosure have
been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 8 May 2019

As at the date of this report, the Board of Directors
of the Company comprises Mr. Philip Jian Yang
and Ms. Yang Jianping as executive directors;
Mr. Yang Shiyuan, Mr. Ge Xuyu and Mr. Wang
Yong as non-executive directors; and Mr. Li Fei,
Mr. Yau Yan Yuen and Mr. Tan Song Kwang as
independent non-executive directors.
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