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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE?”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company’) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.

ERBBERZMAERAE ([H
F 1) GEM ([ GEM |) Z 45 2

GEM 2 FE (T3 R A8 b L b 1 B X2
Fitmzh N EAREERESR
ERBzARARBE—ELEH2™®
B -ARRECATETHRRE
REZERA2EBEER  WEE
BEEAF2EZBERATFLERE
RIE

HRGEM Lz ARIEEAF /I
NG EGEMEE Z2EH T8
EREEIREEZFFAZIEKX
ZTEREEE  BNELZRE
EGEMEE - RS2 ESREE
ZHig e

BBRXRGREEBR L A KBE
R A REZAEMTRE -
HREEL S T BN T EXRT
fa] BB - L B HEZ N BT 3L AN
& 2B AL A B (7 A& i E A B
BRI FE 3% & A2 5/ 202 (E (7] 1R
KAEEAE

KR B B AR X AT GEM 5555
AR ([GEM_FTi#A]).Z #
E ¢ FEBF E B A BB
BERANG([EA A ZEF - &
NAIEF ([EF))H M AR E
FIEEDSEF - BEFEEIEL —
)& BB E R - BLIEEATA
KA ABREHMBEHFEEZE
EHEYBER T  KEHEE
SCHEGERE 7 - A AR (F A
hEIE  EASHARE LR AT
B (E (Sl FE £ FRE -

.
2019 HE—FFERE TEBLEBRBEBERLA @



FINANCIAL HIGHLIGHTS

The Company together with its subsidiaries (collectively
the “Group”) recorded a revenue of approximately HK$8.1
million for the three months ended 31 March 2019,
representing a decrease of 68.2% from the corresponding
period of last year (2018: HK$25.4 million). Gross profit
decreased by 88.9% to approximately HK$2.2 million from
the corresponding period of last year, gross profit margin
also decreased from 78.5% of last period to 27.3% of
this period. The Group recorded a loss for the period for
the three months ended 31 March 2019 of approximately
HK$44.6 million (2018: HK$62.2 million).

The Group recorded a revenue of approximately HK$2.5
million from sales of dermatology, cosmetic products
and others for the three months ended 31 March
2019, representing a slight decrease of 2.0% from the
corresponding period of last year (2018: HK$2.6 million) as
the Group continued to focus to manage the credit risk of
the products.

The Group recorded a revenue of approximately HK$0.9
million from sales of ophthalmology products for the three
months ended 31 March 2019, representing a decrease
of 62.0% from the corresponding period of last year (2018:
HK$2.2 million). This was due to the Group was still in the
process of changing its distribution strategy and resulting
in a decrease in revenue for the period as compared with
the corresponding period in last year.

MBRE

ARABEREWB AR (FHE[A
E@)HEEEE_T—-hLF=
A=+—BUH=@ARAZWHEEHD
8,100,000 7T + ¥ & F [A] HA R 2
68.2% (—Z — )\ 4 : 25,400,000
BIT) o R K F A E R
88.9% Z #72,200,0007% 7T * 1M &
AR e - —HIR 2 78.5% T B&
EAREE 2 27.83% - HE_T—

FZA=+—HI=@R ' K~£HE
8515 HA A 1B 18 49 44,600,000 7 7T
(ZZ— )\ F :62,200,000/87T) °

HE2_ZT—NhF=A=+—HI1t
=R AEEKE - birmk
H b $5 5 $%15 49 2,500,000 78 7T I
wm REFRBARA20% (ZF
— \%F : 2,600,000787T) ° Lt 4
TTHRAEEFEHLmEE
fiE E R E SN EERREIE
H o

HEe—_ZET—NF=A=+—HIt
=@ A AEEHEEREE R
15 49900,000/8 T W z * B A& F
R HIE 2 62.0% (& — \F :
2,200,000 7T) - REA AN EE
FERARNEHEITE @D HREE A
B COHEENMEMGHEEET
FE - ER T HAKRAR -—H
BN

@ China Regenerative Medicine International Limited First Quarterly Report 2019



The Group recorded a revenue of approximately HK$3.3
million from sales of stomatology products for the three
months ended 31 March 2019, representing a decrease
of 81.9% from the corresponding period of last year (2018:
HK$18.1 million) as the Group was still in the process of
changing its distribution strategy during the period.

The Group recoded a revenue of approximately HK$1.4
million from sales of cell and healthcare products and
services for the three months ended 31 March 2019,
representing a slight decrease of HK$0.1 million from last
period.

Sales of medical equipments for the three months
ended 31 March 2019 was approximately HK$40,000,
representing a decrease of 95.7% from the corresponding
period of last year (2018: HK$0.92 million) as the
Group has substantially reduced less profitable medical
equipment trading business since 2018.

The amounts of total operating expenses for the three
months ended 31 March 2019 were approximately
HK$48.7 million, representing a decrease of 41.2% as
compared to the corresponding period of last year (2018:
HK$82.8 million), which mainly consisted of, employee
benefit expenses of approximately HK$18.5 million (2018:
HK$50.5 million), amortisation and depreciation expenses
of approximately HK$10.7 million (2018: HK$17.2 million),
research and development costs of approximately HK$5.0
million (2018: HK$11.3 million), share option expenses
of approximately HK$1.7 million (2018: HK$10.9 million),
advertising and marketing expenses of approximately
HK$2.4 million (2018: HK$4.9 million) which was offset by
the exchange gain of approximately HK$0.6 million (2018:
HK$16.5 million). Loss per share attributable to the owners
of the Company for the three months ended 31 March
2019 was HK$0.209 cent (2018: HK$0.304 cent).

The unaudited consolidated results for the three months
ended 31 March 2019 and the comparison with last year’s
corresponding period are set out in the accompanying
table.
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The board of directors (the “Board”) of the Company

DBt

E
+t o
D\
]|
XA 18
pus
=

hereby announces the unaudited consolidated results \ &~ 7 (FETH
of the Company and its subsidiaries (collectively, the (AEED)BE—_ZT—NAF=H
“Group”) for the three months ended 31 March 2019, =+ —RHIE= A2 REEZER
together with the comparative unaudited figures for the BXEE ER_T—)\FRH
corresponding period in 2018 as follows: REEZEBRETIOT -
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
GEBEmERkEMEEEAR
For the three months ended 31 March 2019
HE_ZT—hF=-ZA=+—HI=MEA
Three months ended
31 March
BE=A=+—HLt=@EA
2019 2018
—E-hEF T—\F
HK$’000 HK$'000
FExT FHET
Notes Unaudited Unaudited
ibgzd RASE R R EZ
Revenue Wz 3,4 8,078 05,392
Cost of sales §HEE AR (5,869) (5,468)
Gross profit EX 2,209 19,924
Other income H At g A 4 3,890 4,605
Selling and distribution HE R HAX
expenses (6,766) (12,488)
Administrative and other TR R E At F 2
expenses (41,941) (70,275)
Finance costs % ER 5 (2,577) (6,070)
Loss before income tax P?-Fﬁ BHAEE 6 (45,185) (64,304)
Income tax credit Frig ik & 7 614 2,133
Loss for the period HAEER (44,571) (62,171)
Other comprehensive Ht2mEWA
income
Items that may be reclassified ~ E i% A]f¢ E# 7 I E
subsequently to profit or loss: 18z \,Z HH -
Exchange gain on translation 122 8 ) 2 75 81 7
of financial statements of S Ed e
foreign operations o 7,720 25,254
Change in fair value of AfHESREE
available-for-sales N EEE
financial assets - (75,832)
Other comprehensive income B A E fib 2 Uk A
for the period 7,720 (50,578)
Total comprehensive income HiRZE A& WA
for the period (36,851) (112,749)
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (Cont’d)
GceEmkHEMEEWRAR (B
For the three months ended 31 March 2019
HE_ZT-NF=A=1T—HI=@AH

Three months ended

31 March
BE=A=+—BHL=EA
2019 2018
—E-NEF —E-N\F
HK$’000 HK$’000
FExT FET
Notes Unaudited Unaudited
B 5 RICEX ENA A
Loss for the period DUTATEMER
attributable to: EE
Owners of the Company NRARIER A (36,676) (53,387)
Non-controlling interests JE4ZE S A B A 2 (7,895) (8,784)
(44,571) 62,171)
Total comprehensive LTALTEMBAR
income for the period 2HARA :
attributable to:
Owners of the Company ZIN/NEIET Z N 7,874 (108,451)
Non-controlling interests FE 12 AR IR e 2 (154) (9,298)
7,720 (112,749)
Loss per share for loss for A2 T #E AL H
the period attributable to NEBZEREBE
owners of the Company 9
- basic (HK cents) — & (BAL) (0.209) (0.304)
- diluted (HK cents) — 58 (B1L) N/A N/A
i A N
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
R E

For the three months ended 31 March 2019

B

n‘/-ﬁ

BE—2-NF=A=t+—RI={EA
Non-
controlling
interest Total
Attributable to owners of the Company FER
KAEEEARE hRRE aif
Available-
for-sale
Share financial
Share Share  Translation Special Other option assets FVOCI Accumulated
Capital ~ Premium  reserve  reserve  reserve  reéseve  reserve  resenve losses  Sub-total
#OTE
HEH2E
AEEE WA
Ra  REEE BERE GHER  EMRE BRERE CHEEEE  ZRE  ZiEE it
HKPO00  HKSO000  HKSO00  HKSO00  HKSO000  HKSO000  HKS000  HKSO000  HKSO00  HKS000  HKS000  HK$O00
Thn TR TEr TR TR TEr TR TR TEr TEn TEn TEn
At1 January 2018 W-2-NE-F-H
(audited) (£24) 175858 319699 (20078) 00 (410463 52,929 (13,169) - (1201847 1,760,082 53292 181332
Loss for the period - - - - - - - - (53.387) (53.387) 8,784 ©217)
Other comprehensive
income
Exchange gain/{oss) on
translation of financia
statements o foreign
Operations - - 25,768 - - - - - - 25,768 (514) 5,204
Nalableorseleassels  AEHELHEERE - - - - - - B8y - - B8y - (58
Total comprehensive BR2EAUA
income for the period - - 25,768 - - - (1583) - (53387)  (103.451) 028 (112749
Issue of share options Bl - - - - - 1086 - - - 0% - 1086
At 31 March 2018 W-2-NE=ZR
(unaudited) =t-B(REEH) 175858 319699 5690 00 (H10463) 83,79 (88.9%) - (125280 1667447 43904 1,711,441
At1Jan 209 (audited)  R=F-AE-F-B
(E24) 175858 319699  (3299) (000 (410463 42,156 - 48517 241400 605779 (38516 567,268
Loss for the period BhES - - - - - - - - (%676 (%6676 (8% (45M)
Other comprehensive £ 2EHA
income
Behengeganlossion £ FiREL
tranlation offrencia Euz/ (BB
statements of orelgn
operations - - 1874 - - - - - - 1874 (154) 170
Total comprehensive BR2EANA
income for the period - - 1874 - - - - - (36,676) (28802 (8049 (36851)
Fouiy-setted shre-based ~ bREEE BM&”
payment : - - - - - 1,703 - - - 1,703 - 1,703
Lapse of share opfions - - - - - (490) - - 490 - - -
‘ At31 Mar 2019 (unaudited) R=F-HEZR
=t-R(%E%H) 175858 319%69%  (25,121) (2000 (410463 43369 48517 - (2450216) 578680 (46565 532115
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(Cont’d)
mEEREER (E)

For the three months ended 31 March 2019
HE - NF=A=+—HI=EHA

The special reserve represents the difference between the
nominal value of the shares of the acquired subsidiaries
and the nominal value of the Company’s shares issued for
their acquisition at the time of the Group’s reorganisation in
2001.

The other reserve represents the difference between
the fair value of consideration paid to increase the
shareholding in a subsidiary, Shaanxi Aierfu Activtissue
Engineering Company Limited and the amount of
adjustment to non-controlling interests during the years
ended 30 April 2011, 2013 and 2014.

The available-for-sale financial assets reserve represents
the change in fair value of the Group’s available-for-sale
financial assets under non-current assets.

The financial assets at fair value through other
comprehensive income reserve represents the change
in fair value of the Group’s financial assets at fair
value through other comprehensive income (“FVOCI”)
under non-current assets.
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Notes:

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on
20 April 2001. The address of its registered office is P.O.
Box 309, Ugland House, Grand Cayman, KY1-1104,
Cayman Islands and its principal place of business is Room
3006-10, 30/F, China Resources Building, 26 Harbour
Road, Wanchai, Hong Kong. The Company’s shares are
listed on GEM (the “GEM”) of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
principal activities of its subsidiaries are research and
development of bio-medical products; production and
sale of tissue engineering and stem cell products; sale
and distribution of cosmetic and other products; sale
and distribution of medical equipment; and provision of
healthcare services.

BASIS OF PREPARATION

The unaudited consolidated results for the three months
ended 31 March 2019 have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”)
which collective term includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKAS”) and Interpretations issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The financial statements also include the
applicable disclosure requirements of the Hong Kong
Companies Ordinance and the Rules Governing the Listing
of Securities on GEM of the Stock Exchange.
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BASIS OF PREPARATION (Cont’d)

The unaudited consolidated results do not include all
the information and disclosures required in the annual
financial statements and should be read in conjunction
with the annual financial statements of the Group for the
year ended 31 December 2018. The accounting policies
and basis of preparation adopted in the preparation of
the unaudited consolidated results are consistent with
those adopted in the preparation of the Group’s annual
financial statements for the year ended 31 December 2018
except for the impact of the adoption of the standards,
amendments and interpretation issued by the HKICPA
mandatory for the annual periods beginning on 1 January
2019. The effect of the adoption of these standards,
amendments and interpretation is not material on these
unaudited consolidated financial statements except for
the effects as described in our 2018 annual financial
statements. Accordingly, no prior period adjustment has
been recognised.

The Group has not applied new and revised HKFRSs that
have been issued but are not yet effective in advance. The
Directors anticipate that the application of the new and
revised HKFRSs will have no material impact on the results
and financial position of the Group.

The unaudited consolidated results have been reviewed by
the Audit Committee of the Company.

SEGMENT INFORMATION

The Group identified operating segments and prepared
segment information based on the regular internal
financial information reported to the executive Directors
for their decisions about resources allocation to the
Group’s business components and for their review of
the performance of those components. The business
components in the internal financial information reported
to the executive Directors are determined following the
Group’s major product and service lines.
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SEGMENT INFORMATION (Cont’d)

The Group has identified the following reportable
segments:

Dermatology, cosmetic products and others — production
and sale of dermatology, cosmetic products and services;

Cell and healthcare products and services — production
and sales of cell and healthcare products and services;
Ophthalmology products — production and sales of

ophthalmology products;

Stomatology products and others — production and sales
of stomatology products and others; and

Medical equipment — trading of medical equipment.
The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those

used in its financial statements prepared under HKFRSs,
except that:

- fair value gain on contingent consideration
receivables

- finance costs

- income tax

- corporate income and expenses which are not
directly attributable to the business activities of any

operating segment

are not included in arriving at the operating results of the
operating segment.
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4. REVENUE AND OTHER INCOME 4.

The Group’s turnover represents revenue from its principal
activities, measured at the net invoiced value of goods sold,
after allowances for returns and trade discounts during the
periods are as follows:

W 25 K EL At U A

AREBz2XBENHARE
HTIERS BNBERERE
SR IEEEMERFE
AEZHEZSNNT

Three months ended 31 March
BE=HA=+—HLL=@EA

2019 2018
—E-hEF —ZT—N\F
HK$’000 HK$’000
FET FHET
Unaudited Unaudited
RICER REEZ
Sale of dermatology, cosmetic & - birm &k
products and others === 2,547 2,599
Sale of ophthalmology products BREIEmEE 855 2,248
Sale of stomatology products and OEEmREMIEE
others 3,288 18,118
Sales of cell and healthcare products 48 g J2 A & ff 2 G AN
and services AR5 $H & 1,349 1,512
Sale of medical equipments EEREIEE 39 915
8,078 25,392

Other income recognised during the periods is as follows:

HA B RERE MU AT

Three months ended 31 March
BE=A=+—HILL=@EA

2019 2018
=2-—nE | —2\F
HK$’000 HK$’000
FERT FAETT
Unaudited Unaudited
RISEX RICHE %
Bank interest income SRITHEUA 3,617 1,979
Others HAb 300 2,626
3,917 4,605
5.  FINANCE COSTS M%ER

Three months ended 31 March
BEZ=A=+—H1L=@A

2019 2018
—E-hE —E—N\F
HK$’000 HK$’000
FERT FAET
Unaudited Unaudited
RISEX REEZ
Interest on bank borrowings and HRITIE KR E b AT
other payables IEZ F B 2,577 6,070
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6. LOSS BEFORE INCOME TAX 6.

BRFT 1S BRI 1B

Three months ended 31 March
BZ=A=+—HIL={EA

2019 2018
—E-hEF —E-N\F
HK$’000 HK$’'000
FERT FET
Unaudited Unaudited
RIEER REEZ
Loss before income tax has been BRATGEHATERED
arrived at after charging/(crediting): ~ $18& (3t A)
Y& IE -
Amortisation of land use rights - Hb f5P AR e 4 8 26 26
Amortisation of other intangible HithmpEE#E
assets, included in administrative (BEBFEETHA
expenses ) 5,297 12,409
Depreciation for property, plant W - WBE &
and equipment REITE 5,484 4,733
Depreciation for right of use assets FREEERE 2,307 -
Advertising and marketing, & R i R R
included in selling and (EEETEHER
distribution expenses SIERAZH) 2,365 4,858
Equity-settled share based NS EE 2 IRk
payments SENE-3: 1,703 10,866
Exchange difference, net MR ER CFRR) (633) (16,530)
Operating lease rentals in respect of P A E W HE Z 48 &
office premises HEMRES 3,219 9,634
Research and development costs 25 A A (B ())
(note (i) 5,033 11,314
Less: Capitalisation to other W BRMEEEAM
intangible assets mEEE - (1,382)
5,033 9,932
Employee benefit expenses (including & & 18 7| &
directors’ emoluments): (BRESEM2) :
Salaries, wages and other benefits e TERHAMER 19,676 37,409
Equity-settled share-based NS EE 2 IR
® payments STE A 1,082 10,056
) Retirement benefit scheme RIRRE FIET B3R
® . contributions 2,248 3,010
: () Research and development costs include () i 3% Bk 2N ) FE Aiff 3% 50 Y

depreciation and staff costs for employees in the
Research and Development Department, which are
also included in the amount disclosed separately
above.

ZHWERBEINAE %
FeRNBRE LIS
FRABRBENFEZS

B e
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INCOME TAX CREDIT 7. FIEHESR
Three months ended 31 March
BE=ZA=t—HL=@A
2019 2018
—E-hEF —E-N\F
HK$’000 HK$’000
FERT FHEIT
Unaudited Unaudited
RICER REEZ
Profits Tax — for the period FEH— R
Hong Kong BB - -
The PRC == - _
Deferred taxation IR IEFRIE 614 2,133
Total income tax credit BATERER 614 2,133
For the three months ended 31 March 2019 and 2018, no BHE_Z-NFR-_ZT-N\F
Hong Kong Profits Tax had been provided in the unaudited Z=A=+—HBIE=EA BHR
consolidated results as the Group had no assessable AEEWEEZREHGEH - 7T
profits. BN REEZGEEEPEL
FREAENSHEE -
Taxation on overseas profits has been calculated on the BINNE IR TR IR BRI 51 P&
estimated assessable profits for the periods at the rates AR M) R AN B B K P B
of taxation prevailing in the countries in which the Group ZBITHEFTE -
operates.
DIVIDENDS 8. R E

The Board of Directors does not recommend the payment
of dividends for the three months ended 31 March 2019
(2018: Nil).

EFSUTRBEANE_T
—NF=RA=+—HI=EA
ZBRE(ZF—/\F ) -

.
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9. LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the

following data:

BREE
RRABHEE ANEIEBBRERR
HSERIRTIRIBIA T BB E

Three months ended 31 March
BE=A=+—HLL=@EA

2019 2018

—E—hEF —ZE—N\F

HK$’000 HK$’000

FERT FHET

Unaudited Unaudited

RIEER REEZ
Loss for the period attributable to AU ESRERESE
owners of the Company for the /NI PN L

purpose of basic loss per share HIEE (36,676) (53,387)

2019 2018

—E-hF —T-N\F

Number of shares ’000 ‘000

BB T T A%
Weighted average number of ordinary AT E SR E A E1E
shares for the purpose of basic loss 2 & 3@ AZ HN#E F 19

per share 17,585,790 17,585,790

For the three months ended 31 March 2019 and 2018,
diluted losses per share attributable to owners of the
Company were not presented because the impact of the
exercise of share options was anti-dilutive.

BHE_T—NLFE_FT—N\F
—A=Z+—HIE=@EA  @BRn
THEEREARBEEFE W
WEZHEEARRER AR

SR EGEE -
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OPERATING LEASE COMMITMENTS 10. RKREHEERIE

As lessee ERRBEH
The Group leases a number of properties under operating AEBERBELEHERA ;EHE
leases. The leases run for an initial period of one to five W - BEAMEEVREAE—
years. RF o
At the reporting date, the total future minimum lease REER BB EELSE
payments under non-cancellable operating leases are as MEMASZMz R KKEEER
follows: BEEDT -
31 March 31 December
2019 2018
—E-hF —E-N\F
=A=+—-H |tTZA=+—H
HK$’000 HK$’000
FET FET
Unaudited Audited
KRB REZ
Within one year —FR 17,404 38,738
In the second to fifth year inclusive F_EFERF
(BREEEMF) 18,003 69,107
Later than five years AFULE - 10,886
35,407 118,731
During the year ended 30 April 2017, the Group entered REBEEZE—+FWA=+H
into framework agreements with independent third parties EFE AEEEBYE=F
to establish an ophthalmic clinic and a specialist hospital I AEZR R - AR LR
located in Shenzhen, PRC. According to the terms of the R —ERBZ LR —REER
two framework agreements, the Group may use each of BBt o BEBEMMIER B E R
the two sites for the first eight years following the date when FOAREE AR RISET AL
the relevant site becomes available for use and the Group RzHEEENFARFERZM
is required to share 49% of the audited net profit (after tax) EsA - ERSEEAREESF
of the specialist hospital with the independent third party HNBEBYE=FHZERE
during the term of that lease. Thereafter, the Group may BT 49% L F/AZFFH (Bi1g) -
elect to continue to rent the sites at a rate to be determined lit % AEBIEEEENRE
by reference to the then prevailing market rate for the seven ZEIGHN HeB2ELFER
years that follow. As at 31 March 2019, the Group has not HBITMSMNEEE -R_F
yet used these sites and there is no rental payment paid by —hF=ZA=+—H *%
the Group for these sites during the period. WARBAZFSFT - ALK E

W ANRBIWERLZFIHHX
NHEEMRK -

.
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11.

CAPITAL AND OTHER COMMITMENTS
At the reporting date, the Group had capital and other

commitments as follows:

11.

BAR R HAEE

RRER  REBZERALE
AT -

31 March 31 December
2019 2018
—E-hF —E—-NF
=A=+—8 |tZA=+—H
HK$°000 HK$’000
FHET FET
Unaudited Audited
KB BEZ
Capital commitments for property, M BEREHEZ
plant and equipment: B AR EHE
Contracted but not provided for: AT 4B R B
Purchase of property, plant and BEVE BE
equipment B 895 1,157

The Company signed two sponsorship agreements with
the University of Oxford for the research of stem cell
therapy and tissue engineering. The Company agreed to
provide GBP9 million (equivalent to HK$93 million) to the
University of Oxford by instalments over the period covered
by agreements. Up to 31 March 2019, the Company has
paid GBP5.05 million (equivalent to HK$55.90 million)
(2018: GBP5.05 million (equivalent to HK$55.90 million) to
the University of Oxford. As the agreements are executory,
no liability should be recognised at the date of signing of the

agreements.

A EEFE KB ®HAR
RENES TIEMMITE L
WD EBH®E - ARAIRER
HEREHERFEREY
HA$R ££9,000,000 2 & (& H
93,000,000/ 7T) - HE-ZF
—NWF=ZA=+—8 XRFAE
438 K B ¥ 5 5,050,000 H £
(}E 71 55,900,000/87C) (=
— J\4E : 5,050,000 & & (2%
7 55,900,0007% 7T)) ° R %
ZmB RN RELHZ
HEJI R EE -
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BUSINESS REVIEW AND FUTURE
PROSPECT

During the period, the Group continues to establish a
top-down management control system, in an effort to
strengthen internal control management and safeguard
the interests of shareholders. With its pipeline products
under research and development, transformation of new
technology and technology services ready to launch, while
continuously promoting existing products, the Group
upgraded its existing products and successively launched
new products, which complemented the Group’s product
portfolio and demonstrated promising market outlook.

The Group continues to strive for opportunity to widen its
business scope in the medicine industries and reallocate
its resources when appropriate, to strengthen and
maintain as one of the leading pioneer in the medical
and related industries. The Chinese government has
committed to provide support towards hi-tech industries,
including regenerative medicine, a sub-division of the
bio-medical industries. We will continuously strive for
more assistance from the Chinese government to
provide additional resources for broadening our R&D
coverage in regenerative medicine and related medical
device spectrum. Stem cell therapy and research and
development of stem cell pharmaceutical products,
precision disease detection and prevention in massive
health as well as precision treatment have already been
initiated.

As the Group will continue to identify and invest in suitable
business opportunities, expand and improve its R&D
capability, facilitate the development of business plan
and implement its sales and marketing strategy, the
Board may consider fund raising activities if viable raising
options, which are in the best interest of the Group and the
shareholders of the Company, are available.

FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong Kong
dollars. The Directors consider the risk of foreign exchange
exposure of the Group is manageable. The management
will continue to monitor the foreign exchange exposure of
the Group and is prepared to take prudent measures such
as hedging when appropriate actions are required.

EF O N ARRAI=R

AEBEHRNESZEZIB LM
W%E%? IR NIEE IR - (R

R R A% En A - B
Lm&&ﬁ%% B R £
M ETHHEERBEER I
%Fmﬂ%%ﬁ’%é%@ﬁi

EEEERBI T ENNOM
FRE BN RIS -

AL E A HEEFEEARR <é§
TEZEBRENLES  Lak
B0 EEE;@EMD?@%M’E%E
2B RAARIT XA RAIB o
$Iﬁﬁﬁﬁﬁm%&ﬁ5¥k
1§h a%%ﬁi% EMEER
DIMBLERES - BPHAEES
mﬁ TEBRNELZHXRF B
VB R F AT £ AE BE 22 1 A B B8 A
25T SR I 2 T 35 0 B SR LR SN B
R o % 0 % B 8 A D 55 2
o AR BRI A5 E KR R
HFEREERRDEME -

AEBBEERNMEMTER
BEEHE - BAMIE S £
N REBRBBEEKTERE
Mo tH e N EH RS - FE L BAE P -
%%AT%QEEHQ$%I&
AR BIPR S AE M EHY AT T

RIERZEETEERH -

5N JERL Beg

REENEBERS  BENBE
Ey%AE%&%ﬁH@ o EH

RAEAEE ZIINER R - F
I%J"H EEE I R EERE TR
B WEENAEZERENEE
B B AN o

T
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MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

The Group had no material acquisitions/disposal of
subsidiaries and associated companies during the period.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 March 2019, the following Directors and chief
executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFQ”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section 352
of the SFO, to be entered in the register referred to therein;
or (iii) which were, pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules related to securities transactions by
the Directors to be notified to the Company and the Stock
Exchange:

LONG POSITIONS

Interests in the shares and underlying shares
of the Company

NGNS NG
%EkWﬁ/ﬂ%$
I

REIR > AEBEMENE QR M
REARCEAME HEEE -

EENRESITHAE
Eﬁﬂxfﬁ&*ﬁ B 2
EakRE

RZE—NF=A=+—H"'TF
NEZERARNTRSITHRAER
RAARIRHEEEEZE (TEEREA
BIEDIEST1EFH L EEEA
(IEHMEEED]) EXVER) 2
1 B EST  #EE
IWRIEEB(\EBEZFSLAE
IGBIEXVEE7T NS I BEME
RKRAIRERFIZERIAR (B
ERERBEEZESFLBE GGG H
MXWMWYEW%EZ%\W
é)&wmﬁW%&%fMW
%352{|“2,\HEJ\EZ1I Fir it & 50 i
ZRERBOAE ¢ 2 (i) iR IE GEM
MiRBIELL46E567IKBMES
HEITBARARGZRTEAEMNE AR

B MR T R SOAR R

7E
‘giﬂﬁﬁﬁ&ﬁﬁﬁﬁZ%

Aggregate long
position in the

Approximate
percentage of

Name of Directors/ shares and the issued
chief executives Capacity underlying shares share capital
EE /B8 RRH KA HEBRTRE
THABHS 5% RG 2 et BABEDL
Chan Bing Woon (Note 1) Beneficial owner 4,230,000 0.02%

BRIGIG (i EE1) EalliA A
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Notes:

1. Mr. Chan Bing Woon (“Mr. Chan”) is an independent
non-executive Director of the Company. On 16 September
2015, Mr. Chan was granted 1,930,000 Share Options by
the Company under the Share Option Scheme entitling him
to subscribe for 1,930,000 shares of the Company at the
exercise price of HK$0.45 per share, subject to the terms
and conditions of the Share Option Scheme.

On 9 September 2016, Mr. Chan was granted 2,300,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 2,300,000 shares of
the Company at the exercise price of HK$0.291 per share,
subject to the terms and conditions of the Share Option
Scheme.

Assuming the Share Options granted to Mr. Chan on
16 September 2015 and 9 September 2016 have been
exercised in full, Mr. Chan shall hold 4,230,000 shares of
the Company as beneficial owner.

By virtue of the SFO, Mr. Chan shall be deemed to be
interested in 4,230,000 shares of the Company as at 31
March 2019.

Save as disclosed above, as at 31 March 2019, none of
the Directors nor the chief executives of the Company had
or was deemed to have any interests or short positions
in the shares, underlying shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the SFO) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section 352
of the SFO, to be entered in the register referred to therein;
or (i) which were, pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules relating to securities transactions by
Directors to be notified to the Company and the Stock
Exchange.

Fiax

1. PRI e £ ([RIEE]) AR
NABYIIEATEST RN _F
—FRFALA+B  BRELE
AKRARIREERESERT
1,930,000 17 g Az e - R 7 E 4
FAIRTRR0.4558 T 21 T1H B
88 1,930,000 B AN A B AD -
MEBB T IRERT 8 2 IR &
1615 -

R-ZZE—XNENANAB  BRE
HERR B IRE B RAET B
¥ 2,300,000 17 BE A% 4 - BE 7 E
R AR T HR0.20178 T 2 1T
{# (B R88 2,300,000 A AN A B1RE
- WEBSTERETE 215
R ANEE -

BER-_F—AFNAA+XH
MZZ-—RNEFLANBET
BRI A 1O B AR AR 21T (-
RELEBIEREREEARKH
4,230,000 Ax A8~ A7

BEBFBHFRBAEEN K%
—NWE=A=+—"H BE4LE
JEIEAR B 4,230,000 IR A A &)

Betn R A Ak o
R EXFTEREEIN RZT—N

FZA=+—H BEZEYAR
NAEBITBABRARRIRE
BB AR (E& BES LEE GG
FEXVEL) 2D BRGNS EFH
R EA SR B ()R IEE
HNEEEHEXVEETRED
EIER - /NI S R I -
AR (BREFEEREFESNLEE
GO EBIEX I EIESRIEHR
ZRERIOKE) (i) RIBFE S &
HA & 615 5 352 6 7B a2 A RZ A& PIT
B Rz EEmIOXE k(i) 1R
B GEM MR RI5E 5.46 2 5.67 (&
EHRESETELARIZMRTEAR
A& AR A N B AR P 2 B e 5%k

A

E o
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SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’ INTERESTS
IN SHARES AND UNDERLYING
SHARES

So far as known to the Directors, as at 31 March 2019,
the following parties (not being the Directors or chief
executives of the Company) had, or were deemed to have,
interests or short positions in the shares, underlying shares
or debentures of the Company (i) which would fall to be

FERREREMALT
R R A BB AD 2
FE 7

BEEMA R_T-NF=A="1—
B MIIALGFESEHARR&ESTT
BAB)RARR D - HERD KE
o A REGIEES () REBEESF M
HIEHPIEXVEEE2 37 8 2 1§ X
RN B R B S P 3 BB 2 SOR

Fund Series SPC (Note 4)

‘ (Kiz4)
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REKHE

disclosed to the Company and the Stock Exchange under B S (i) ARIE RS B B 6 336 16
the provisions of Divisions 2 and 3 of Part XV of the SFO; T AR FT i &S A 2 R 2 ek
or (i) which were required, pursuant to Section 336 of the B
SFO, to be entered in the register referred to therein:
AN
LONG POSITIONS B
Interests in the shares and underlying shares 7{“\‘ AR ARG RIEBER G 27’
of the Company m
Aggregate long Approximate
position in the percentage of
shares and the issued
Name of Shareholders Capacity underlying shares share capital
R0 K A8 68 HERITRA
RREEEH 47) Rz R &t BREA
China Orient Asset Management Held by controlled 5,642,155,319 32.08%
Co., Ltd (Note 2) corporation
RER A EEEERHABRLDA AXEEERE
(M&E2)
China Orient Alternative Investment Held by controlled 5,258,155,319 29.90%
Fund (Note 2) (K5 2) corporation
AXEEERE
¢ All Favour Holdings Limited (Note 3) Beneficial owner 5,258,1565,319 29.90%
FERKRER AR (HFE3) ERBEBA
Dai Yumin (Note 3) Held by controlled 5,2568,1565,319 29.90%
HEH(ME3) corporation
AXEEERE
Beneficial owner 17,500,000 0.10%
ExBEBA
@ China Dragon Asia Champion Investment manager 1,404,779,300 7.99%



Notes:

Based on Forms 2 both filed on 25 January 2018 by China
Orient Asset Management Co., Ltd (“COAMC”) and China
Orient Alternative Investment Fund (“COAIF”), Optimus
Prime Management Ltd. (“Optimus”) has a security interest
in 5,258,155,319 shares of the Company and China
Orient Asset Management (International) Holding Limited
(*COAMI”) has an interest in 384,000,000 shares of the
Company. Optimus is wholly owned by COAIF. COAIF
is owned to 45% by COAMI. COAMI is owned as to (i)
50% by Wise Leader Assets Ltd. (“Wise Leader”) which is
wholly owned by Dong Yin Development (Holdings) Limited
(“Dong Yin”); and (ii) 50% by Dong Yin which is wholly
owned by COAMC. By virtue of the SFO, Wise Leader,
Dong Yin and COAMC are deemed to be interested in
384,000,000 shares of the Company held by COAMI, and
COAIF, COAMI, Wise Leader, Dong Yin and COAMC are
deemed to be interested in 5,258,155,319 shares of the
Company held by Optimus as security interest. As a result,
Wise Leader, Dong Yin and COAMC are deemed to be
interested in an aggregate of 5,642,155,319 shares of the
Company.

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to () 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited which are both ultimately wholly owned by Mr. Dai
Yumin (“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover, All
Favour has been the beneficial owner of 5,258,155,319
shares of the Company.

By virtue of the SFO, Mr. Dai and Nat-Ace Wood Industry
are deemed to be interested in 5,258,155,319 shares of
the Company in which All Favour is interested in.

GEE

BREFERTEEEERD
AR (TRGEE] KChina
Orient Alternative Investment
Fund ([COAIF]) R ZZ— N\
—AZ+hHBREXFKRE2
Optimus Prime Management
Ltd. ([ Optimus |) ®
5,258,155,319 I A" 2 &1 iz 7
BERBERZAPFERFTEE
B (B ERERARI(TR
77 BB 1) 7 384,000,000 fi% 7
NERm P AR - Optimus
B COAIF &= & # & - COAIF Al
R BIREER 45% - R 5 E
%5 Bl (i) Wise Leader Assets
Ltd. ([ Wise Leader ] * FH R
BREGER)BRAR(TRER])
2EMA) A% K(i)E
REBRAEEZERE)HE
50% - IRIEZH KB GH -
Wise Leader * REE LK H &
ERBEBRRTEBEMFEER
384,000,000 A& A2 &R 13 1
Bz 0 M COAIF ~ B
Wise Leader ~ iR K R EE
1 18 & B Optimus 15 1E R 75 #
% 1 5,258,155,319 % AN A 7]
B HEEEZ - AL Wise
Leader - RIBR R FEEWR
AR E H£5,642,155,319 AR
AR PR R -

EEERER AR ([21])/H
() FBoaREBR AR ([FHaA
¥ ) B 5% A 40% M Honour
Top Holdings Limited B #5 % &
20% * MiZE A HE S &L
E(EEE]) RKREERR -
Fi)BLEESER 40% ° It
G 238 5 5,258,155,319 fE K
Rz E=HEEA -

BEBHLRBEGD - it
MBaREWRRERDIBHES
R 5,258,155,319 i A A &
R PER RS -
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On 16 September 2015, Mr. Dai was granted 17,500,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 17,500,000 shares of
the Company at the exercise price of HK$0.45 per share,
subject to the terms and conditions of the Share Option
Scheme. Assuming the Share Options granted to Mr. Dai
has been exercised in full, Mr. Dai shall hold an aggregate
of 17,500,000 shares of the Company as beneficial owner.
By virtue of the SFO, Mr. Dai, together with his deemed
interests in All Favour, was deemed to be interested in an
aggregate of 5,275,655,319 shares of the Company.

The Company was informed by All Favour that it has
pledged its interests in 5,258,155,319 shares of the
Company in favour of Optimus Prime Management Ltd..

4, Based on Form 2 filed on 11 October 2018 by China
Dragon Asia Champion Fund Series SPC (“China Dragon”),
China Dragon holds 1,404,779,300 shares of the
Company as an Investment manager.

Save as disclosed above, as at 31 March 2019, the
Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO; or (i)
which were required, pursuant to section 336 of the SFO,
to be entered in the register referred to therein.

RZZE—HFNA+H &
TEEARNRRIEERETE
& F 17,500,000 17 B A% 4% - B
FEEFTIZGR045E T2
17 (B 52 B 17,500,000 I 2K A
aIf& - EEESTEERER S
ZIERRIEHE - BRI TR L
£ BBREEREITE B
ERIEAEREEATEAH
17,500,000 i R A B A% 19 < 1R
BREHFLHAEGRN - EREE
BEREBERA ZHEZR  BX
HEIRR AR A H£5,275,655,319
BRARNBRDPHELE -

RAREDEEM  HEKH
7 5,258,155,319 R A 2 & 17
Y 25 1 7 Optimus Prime
Management Ltd. °

4. B # China Dragon Asia
Champion Fund Series SPC
([ China Dragon ) A =& — )\
FTHA+—HREXMERE2:
China Dragon {E /1% & & 12 #5
5 1,404,779,300 B A& 2 & %

1/\ o

Br EXFTHEEIN R _E—NF
=A=1+—8 BB THMERET
AEMA LT (BEERARRRSTT
BABBIN RARFNG - 488
D REEFR - AW ARE
A () RIEFE 5 KB ERAIEXY
HE2 M 3D E ZNESARA A F
NEREERE 2 ERE K
(i 1R 15 75 %5 & HR & {5 17 55 336 15
B AL B R A 2 s
SORA o
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DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the reporting period were rights
to acquire benefits by means of the acquisition of shares
in or debentures of the Company or of any other body
corporate granted to any directors or their respective
spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company, its
holding company or any of its subsidiaries a party to any
arrangements to enable the Directors, their respective
spouse or children under 18 years of age to acquire such
rights in the Company or any other body corporate as at
31 March 2018.

COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the three months ended 31
March 2019.

SHARE OPTIONS

The Share Option Scheme adopted by the Company on
14 September 2011 is for the primary purpose of providing
incentives to directors and eligible employees of the
Group.

EEWBRONERE
ag Z FER|

Br EXEERESTTHRABRK
DRI G < m AR | —&f
FT#E &SN » RIS HIR ] b
M MECNEEFARESEZ
BB sk R m 185 .2 T L ER AT
FER A& B E AR F ST
Hib)x AEEE 2D K EEZ M
X ZERN R NF=
A=+—8 &2Q7]  EERA R
sk EAT AT Bt B A B I £ 5T 3 A1)
T BFEES FESEZE
B AR m18F 2 T IEB KN
AR E AN B 2 ZEREF o

r T T
HE-_ZE—NWF=A=+—81

=EA  BEEAESHANT
TERRIEAREEE ZER
BEA(EERGEM EHHRA)R®
BN SR (B SEAG I A B 3+ S Al BE TR
PRGBS 2 A5 A (T i e

BB AE

R-B——EAR+MA AR
ARMBEBES D EBANA
AAEEERRA EGEBRE
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The movement of share options under the share option
scheme adopted by the Company on 14 September 2011
during the three months ended 31 March 2019 was as

REzE—Z2-hE=A=+—8
=R KRR =T ——
NATHBRN - ERETEIIE

below: T EREZESHIT
Movement of Share Options during the three months ended 31 March 2019
BE3-NEZA=t-BL=fBAZERERD
Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018  Granted Exercised Reclassified  Lapsed 2019
R-B-N§ R-B-1%
ik BRE.GERRERX CRLEREZ tZB=t-A ZB=1-H
RERAL  RERAH (B1) RATEHE qfERh WAGE  CEE  Bif CENSE  BAM  HAOE
Directors 16/9/2015 045 16 September 20160 Upto 20% (“1st Options’) 2,734,000 NIL NIL NIL NL 2,734,000
EE “T-1E 15 September 2017 &% 20% ([ 21 EMRHE]) i i i i
NATRE (both days inclusive)
(the “Ist Period)
“F-RERATARE
ZE-tENATHA
(PEARRA)
(15— (a5 )
16 September 201710 Upto 20% (2nd Options’)
15 September 2018 (together with any 1st
(both days inclusive) Options which have not
(the “2nd Period) been exercised during the
“EFAATREE  1stPeriod)
“E-\EARTER RHA%(E_RhERE))
(BREEMA) (BRNE (AR
(5 a5 ) RATTR  EAE—(
ERiE)
16 September 201810 Upto20% (“3rd Options)
15 September 2019 (together with any 1stand
(both days inclusive) 2nd Option's which have
(the “3rd Period”) not been exercised during
“E-\ENATARBE  the 1stPeriod and 2nd
ZE-NEAATRR Period)

(BRRERMR)
([Z=E%H)

550% [E=hERE])
(ERARE-EHHR
- EEmEATEL
E-HR
- hERE)
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Movement of Share Options during the three months ended 31 March 2019
BECE-nFZA-t-BL=EAZRBRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018  Granted Exercised Reclassified  Lapsed 2019
R-F-N§ R-B-1E
ik BREZGEEERX CRLEREZ +ZB=+-H ZB=1-H
AERAL  RUEAH (A1) RETESE &8s WA BREL  EOF BENAE  BAM  HARE
16 September 2019t Up 1o 20% (“4th Options’)
15 September 2020 (together with any 1,
(both days inclusive) 2nd and 3rd Options which
(the “4th Period") have not been exercised
“E-NERATABE  duingthe 1st Period, 2nd
“E-FEAATRA  Periodand 3rd Period)
(BEEEMA) &50% ([ ERHERE))
([EmESRE]) (BRRNE—EHRE
& (A R s =
AT AR
E-RE=HERE)
16 September 202010 Up 1o 20% (‘5th Options’)
15 September 2025 (together with any 1st,
(both days inclusive) 2nd, 3rd and 4th Options
(the “5th Period’) which have not been
ZT FENATREE  exercised during the fst
“EZRENATEA  Perod, 2nd Period,
(BEEEMA) Period and 4th Period)
(IELEHH) &50% ([ ELHERE))
(EHF% B 5=
B4R 2= EEERS
SR h%ﬂﬁzEﬂ
g 2-h £=h
REMRERE)
9/9/2016 0.291 9 September 201710 Upto 20% (‘First Options’) 2,780,000 NIL NL NL NL 2,780,000
“E0E 8September 2018 HH20%([F-11BRE)) & i i &
NARE (both days inclusive)

(the “First Period!)
ZE-LENANRE
“E-\ENANE
(RfEERRE)
(- E5H)

9 September 2018t
8 September 2019
(both days inclusive)
(the “Second Period)

ZF-\FAANEE
“E-AEARNA
(BEERMA)
(5 A )

Up to 20% (*Second
Options”) (together with
any First Options which
have not been exercised
during the First Period)

5% 0%([£-ABRE])
(BRNE-EERRAT
{2 % - ERE)

.
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Movement of Share Options during the three months ended 31 March 2019
BECR-NEZACt-BLzfEAZRRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018 Granted Exercised Reclassified  Lapsed 2019
R-2-N\% RZ2-1E
ke BREZGERER CRLEREZ +ZA=+-H Zh=t-A
SEkAT  REAE (A1) RETESE &8s Wi BRYL  EOF BENAE  BAM  HAGE
9 September 2019t Up to 20% (‘Third Options’)
8 September 2020 (together with any First and
(both days inclusive) Second Options which
(the “Third Period’) have not been exercised
“E-AEABNBE  duingthe First Period and
ZECTEARNE Second Peiod
(BEEEMA) 7% 20%([5=HERE])
(IE=EHR)) (R -ERER
F_ERRRAATE,
&ﬂ% 1 R
E_(ERE)
9 September 2020t Up to 20% (*Fourth Options’)
8 September 2021 (together with any First,
(both days inclusive) Second and Third Options
(the “Fourth Period”) which have not been
ZECTENANBE  evercised during the First
“5Z-FNANB Perod, Second Period and
(RfEEERE) Thid Period)
(IEmESH) &50% ([ ERHERE))
(BRRNE—AHE 5=
ESRRE- AR RE
g fEmsE—t %=
HRE=HERE)
9 September 2021 to Up 10 20% (‘Fifth Options’)
8 September 2025 (together with any Firs,
(both days inclusive) Second, Third and Fourth
(the Fifth Period) Options which have not
:T:—ﬁhﬂ ABE  beenexercised during
“Z-REAANE theFist Period, Second
(RfEEERE) Perod, Third Period and
(& fEHH) Fourth Perod)

B50% [ERMERE))
(Eﬂ?% [ £
[ F=RHRERE

BESRE h%ﬂﬁ fFf
-0g-h$=f
REMGERE)

=1
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Movement of Share Options during the three months ended 31 March 2019

BE-E-NE=R=T-BL=fRzERERS

Outstanding Outstanding

Exercise  Vesting schedule Exercisable portion asat asat

Eligible price and exercise period of the Share 31 December 31 March

persons Dateofgrant  (HKS) of the Share Options  Options granted 2018 Granted Exercised Reclassified  Lapsed 2019

R-E-NfF RZE-nF

ik BRE.GREERX CRLBREZ +2B=+-A Zh=1-A

SEfAT  EEAH (A1) RATEHE ERi:E WAE  ERE B BENSE  BAM  HAOE

Others 16/9/2015 0,45 For Grantees other than new employees who have joined 84,846,000 NIL NL NL NIL 84,846,000
i ZF-1f the Compary for fess thn 12 montts or ére yet to i i i i

MATAR commence work with the Company on the relevant date

of grant (as the case may be/:
HREERS BB ERN BNAZL TSRS =
FATRELRAL B FEEN T E (BER

)
1st Period 1st Options
i E-hERE
2nd Period 2nd Options (together with
o 15 any 1st Options which
have not been exercised
during the 1st Period)

F_DERE (2R
F-EAREATEL
EA%E-HERE)

3rd Period 3rd Options (together with

£ any 1stand 2nd Options
which have not been
exercised auring the 1t
Period and 2nd Period)

F-NERE(ERNE-
EBERE - REE AR
iz ENE-HRE=
UE)

4th Period
EULEET

4th Options (together with
any 1st, 2nd and 3rd
Options which have not
been exercised during the
15t Period, 2nd Period and
3rd Period)

EOHERE (ZRR
£-85 - £-[HF
RE=REREATEZ
g7 F-HRE
=hERE)

5th Period
SR

5th Options (together with
any 1st, 2nd, 3rd and 4th
Options which have not
been exercised during the
15t Period, 2nd Period, 3rd
Period and 4th Period)

ERhERE(ERNE -
58 288 £
=R R T R
Kk EAE—H 2
—h £=hREBGE
RE)

.
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Exercise
Eligible price
persons Dateof grant  (HKS)
RERAL  RLRE (#7)

Vesting schedule
and exercise period
of the Share Options

BREZBERER
RATESRE

Movement of Share Options during the three months ended 31 March 2019
BECR-NEZACt-BLzfEAZRRERD

Outstanding
Exercisable portion asat
of the Share 31 December
Options granted 2018
R-B-N%

ERURRE, TZA=t-H
TR HATTE

Granted  Exercised Reclassified

ERE B SENAE

Lapsed

EAX

Outstanding
asat

31 March
2019
R-B-1%
ZAzt-8
BATE

For Grantees who are new employees wiho have joined
the Compary for less than 12 months or are yet to
commence work with the Compary on the relevant date
of grant (as the case may be):

AREBREAA RN (BHAZLH

Vi

ﬁ?ﬁ%ﬁﬁﬁﬁ \EBZITER) 5 (HETR

E/

16 March 2017 to
15 March 2018
(both days inclusive)
(the “Period 1"
_5_{¢ At7HE
“F-\E=A11A
(@%EEW&
([51)

16 March 2018 10
15 March 2019
(both days inclusive)
(the “Period 2')
:T—A¢EH+KH£
S-NEZATHA
(@ﬁ%@m&
(If2))

16 March 20190
15 March 2020
(both days inclusive)
(the “Period 3

CE-NEZATAER

CECRECATRA
(R ERRE)
(THs))

Up o 20% (‘Options 1')
?%%HW%D

Up 10 20% (‘Options 2')
(together with any Options
1which have not been
exercised during the
Period 1)

&% 0% ([ERiE2])
(BRRHE WAL
EERE

Up 10 20% (‘Options 3')
(together with any Options
Tand 2 which have not
been exercised during the
Periods 1 and 2)

&520%([BRiE3])
(BRRHE R2HAL
e fEfmERE R2)
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Movement of Share Options during the three months ended 31 March 2019
BECR-NEZACt-BLzfEAZRRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018 Granted Exercised Reclassified  Lapsed 2019
R-2-N\% RZ2-1E
ke BREZGERER CRLEREZ +ZA=+-H Zh=t-A
SEkAT  REAE (A1) RETESE &8s Wi BRYL  EOF BENAE  BAM  HAGE
16 March 2020t Up to 20% (‘Options 4')
15 March 2021 (together with any Options
(both days inclusive) 1,2 and 3 which have not
(the “Period 4' been exercised during the
“ECZEZATRAZE Perods T, 2and )
ZEC-ESATRA RS0%((EREL)
(PfEEEREA) (BAREHE1 2R3
(TE84)) AR ENERE
1-2R3)
16 March 2021 to Up to 20% (together with
15 September 202 any Options 1,2, 3 and
(both days inclusive) 4 which have not been
ZEZ-FZATABE  exercised duing the
“ECREAATRA  Perodst, 2, 3and4)
(BEERMA) &% 0% (EFRER1 -
2 3RARATTREL
BiRiET -2 3R4)
9/9/2016 0.291  For Grantees other than new employees who have joined 128,288,000 NIL NL NL - (3,528,000) 124,760,000
T the Company for fess than 12 months or are yel fo i i i
AARE commence work with the Compary on the relevant date

of grant (as the case mey be):
ARBERY AR FRA BNAZR AR
FANAEEREL TR HEEN E (HER

)

the First Period the First Options

i F-hERE

the Second Period the Second Options (together

E-[EE vith any First Options
which have not been
exercised during the First
Period)

F_PRRE(ERNE -
EAREATE S
~hERE)

.
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Movement of Share Options during the three months ended 31 March 2019
BECR-NEZACt-BLzfEAZRRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018 Granted Exercised Reclassified  Lapsed 2019
R-B-N% RZ2-1E
ke BREZGERER CRLEREZ +ZR=1-H Zh=t-A
SEkAT  REAE (A1) RETESE &8s Wi BRYL  EOF BENAE  BAM  HAGE
the Third Period the Third Options (together
A= with any First and Second
Options which have not
been exercised uring the
First Period and Second
Period)

the Fourth Period
EULEET

the Fifth Period
ERiRAE

FoMERE(REN -
EBERE - REHRF
ez ENE-MRE=
i)

the Fourth Options (together
with any First, Second and
Third Options which have
not been exercised during
the First Period, Second
Period and Third Period)

EMhERE(ERNE-
B8 Z-EEMRS
“EBRHANE
-1 2_hRE=H
BhRE)

the Fifth Options (together
with any First, Second,
Third and Fourth Options
which have not been
exercised during the First
Period, Second Period,
Third Period and Fourth
Period)

ERhERE(ERNE-
[ S £
=[BT
A2 EHEH £

= F&%@V%

i)
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Movement of Share Options during the three months ended 31 March 2019
BECR-NEZACt-BLzfEAZRRERD

Outstanding Outstanding

Exercise  Vesting schedule Exercisable portion asat asat

Eligible price and exercise period  of the Share 31 December 31 March
persons Dateofgrant  (HKS) of the Share Options  Options granted 2018 Granted Exercised Reclassified  Lapsed 2019
R-2-N\% RZ2-1E

ke BREZGERER CRLEREZ +ZR=1-H Zh=t-A

SEkAT  REAE (A1) RETESE &8s Wi BRYL  EOF BENAE  BAM  HAGE

For Grantees who are new employees wiho have joined
the Compary for less than 12 months or are yet to
commence work with the Compary on the relevant date
of grant (as the case may be):

AREBREAGFEN (BUAZLGIRT M

&)

9 March 2018 to 8 March
2019 (both days
inclusive) (the ‘I Period)

“F-\E=ANEE
“E-NEZRNA
(PfEEERE)
(TE8f81))

9 March 201910
8 March 2020
(both days inclusive)
(the ‘Il Period)
ZE-NE=ANBE
Z2-FEZAA
(PEARRA)
(T8E1))

9 March 2020 to
8 March 2021
(both days inclusive)
(the “Il Period”)
“E-FE-AARE
“E--£ZA)\H
(BEBERA)
(TR )

9 March 2021 to
8 March 2022
(both days inclusive)
(the IV Period’)
“5--FZANRE
“2-E-AN\A
(REEEMA)
([ERN))

9 March 2022 to
8 September 2026
(both days inclusive)
ZEZIECANRE
“2-RENANA
(BEEEMA)

AZTAREREATERZFER) & (R

Upto20% (‘Options I’
&% 0% (B

Up o 20% (‘Options I
(together with any
Options | which have not
been exercised during the |
Period)

&% 20% ([ EREN)
(ERRBE WAL
EmERE)

Up to 20% (‘Options I}
(together with any Options
[and Il which have not
been exercised during the |
and |l Periods)

&% 0% (BN )
(EARGE R
HATTRZ
EREREIRI)

Upto 20% (‘Options V")
(together with any Options
|, and Il which have not
been exercised during the
I, I1and [l Periods)

&% 20%([BREN]) (2
AR IR EG
e EMEREN 1RN)

Up to 20% (together with any
Options 1, 11, Il andl 1V which
have not heen exercised
during the | Il i ana IV
Periods)

5% 20% (ERR B
I RN E AT
BIREL 1 IR

.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has three members, comprising all
independent non-executive Directors, namely Mr. Wong
Yiu Kit Ernest (the chairman of the Audit Committee),
Mr. Chan Bing Woon and Dr. Fang Jun. The Company’s
unaudited consolidated results for the three months
ended 31 March 2019 have been reviewed by the Audit
Committee.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the three months ended 31 March 2019 neither the
Company nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities.

By Order of the Board of
China Regenerative Medicine International Limited
Ray Yip
Chairman and Executive Director

Hong Kong, 15 May 2019

As at the date of this report, the executive Directors
are Dr. Ray Yip (Chairman) and Mr. Wang Xuejun (Chief
Executive Officer); and the independent non-executive
Directors are Mr. Chan Bing Woon, sBs, Jp, Mr. Wong Yiu
Kit Ernest and Dr. Fang Jun.

This report will remain on the “Latest Company
Announcements” page of the GEM website at
www.hkgem.com for at least seven days from the date of
the publication and will be published on the website of the
Company at www.crmi.hKk.
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=fEA  ARARREEMHER
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