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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “"STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-
sized companies to which a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board
and no assurance is given that there will be a liquid market in the securities
traded on GEM.

This report, for which the directors (the “Directors”) of Winto Group (Holdings) Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters the omission of which would
make any Statement herein or this report misleading.
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FINANCIAL RESULTS
RS

The board of directors (the “Board”) of Winto
Group (Holdings) Limited (the “Company”) is
pleased to announce the unaudited condensed
consolidated financial results of the Company
and its subsidiaries (the "Group”) for the nine
months ended 30 September 2019 together
with the comparative unaudited figures for the
corresponding period in 2018 as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the three and nine months ended 30 September 2019

BREE (ER)ARAR ([AAR])E
E22([EFE])MARMHART REN
BAR) ([AEE])EHZE2019F9A308 1E
NEA KRS EIZ PR A M IS EEER
2018 F R EIM R B BREFTHOT

FEEEEHHRGERERAMEE
Bax

#H E20199F9F308 It =1@ A &M@ A

Three months ended Nine months ended
30 September 30 September
#E9A0AL=ER #E9A30ALAEA
2019 2018 2019 2018
2019% 2018%F 2019% 2018%F
Note HK$ HKS HK$ HKS
i3 BT B BT BT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) | (REER) | (KEER) | (REEQ)
continuing operations RREERE
Revenue &3 3 3,589,280 3,076,795 9,325,685 9,221,215
Cost of sales HERK (2,283,930) |  (2,484,578) | (7,060,168) |  (7,240,026)
Gross profit £ 1,305,350 592,217 2,265,517 1,981,189
Other income HepA (124) 7,803 2,111 21,586
Operating expenses 2ERY (4,849,773) | (6,693,588) | (16,718,106) | (20,484,031
Other gains or losses A asEE 14 (729,849) (34,102) (370,046)
Impairment loss recognised SENETR
on loan receivables and REFSER
refundable deposit HREEE 4 (5,000,000) - | (9,819,000 =
Reversal of impairment loss BB E S AR
recognised on loan receivable  HEBEER 5 2,100,000 - | 2,100,000 -
Finance costs BEKK (349,744) (2,488) | (1,034,893) (5,301)
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FINANCIAL RESULTS
RS

Three months ended Nine months ended
30 September 30 September
HE9R30AL=MEA BE9R30BLAMEA
2019 2018 2019 2018
20195 2018 20195 2018%
Note HK$ HKS HK$ HKS
Vi3 BT BT &L BT

(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REEW) | (REER) | (REEEK) | (REER)

Loss before taxation BRRUER (6,794,277) (6,825,905) | (23,237,807) | (18,856,603)
Income tax expense FERAEY 6 - - - -

Loss for the period from  KEEEEEHHH

continuing operations EfR (6,794,277) (6,825,905) | (23,237,807) | (18,856,603)
Discontinued operation RIEEERE
Loss for the period from RIEEEEBHER

discontinued operation B8 7 - (1,347,499) 290,511 (3,142,420)
Loss for the period il ] (6,794,277) |  (8173404) | (22,947,296) | (21,999,023)

Other comprehensive income/  Efb2 ANz

(expenses): (F%)
ltem that may be reclassified ~ HETEHHEE
subsequently to profit or BaRMER:
[oss:
Exchange differences on BREBNEBH
translation of foreign ERER
operation - 200,071 (197,007) 314,105

Reclassification adjustment BEC LSS
relating to foreign operation EBNEHIE
disposed of AE - - 20,276 -

Total comprehensive HR2ERXHEE
expenses for the period (6,794,277) (7,973,333

(23,124,027) |  (21,684,918)
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FINANCIAL RESULTS
RS

Three months ended

Nine months ended

30 September 30 September
#F9A0AL=EA #F9R30ALAEA
2019 2018 2019 2018
20195 2018 20195 2018%
Note HK$ HKS HK$ HKS
hiz# BT B BT AT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REEH) | (REER) | (REER) | (REER)
Loss for the period EEHAER:
attributable to:
Owners of the Company ARAHREA
~ for continuing operations -BELEEE (6,861,982) | (6,708,660) | (22,791,996) | (18,751,974
- for discontinued operation “RIEREER - (1,145,671) 305,657 (2,093,029)
Non-controlling interests FiERER
~ for continuing operations ~REEEEHK 67,705 (117,245) (445,811) (104,629)
- for discontinued operation ~RIEBEER - (201,828) (15,146) | (1,049,391)
(6,794,277) (8,173,404) | (22,947,296) (21,999,023)
Total comprehensive EE2E (F%)/
(expenses)/ income BauE:
attributable to:
Owners of the Company ARABREA (6,861,982) |  (7,748,013) | (22,569,871) | (20,682,760)
Non-controlling interests FERES 67,705 (225,320) (554,156) | (1,002,158)
(6,794,277) (7.973,333) | (23,124,027) (21,684,918)
For continuing and RERBLBEES
discontinued operations
Loss per share gRER 8
Basic and diluted (HK cents) EAREE (BL) (1.59) (1.82) (5.21) (4.83)
From continuing operations FELEEE
(HK cents) (7l 8
Loss per share gRESR
Basic and diluted (HK cents) EARREEE () (1.59) (1.55) (5.28) (4.34)
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
AEBLERREERREBR

For the nine months ended 30 September 2019

HZE2019%F9H30R (L N @ A
Share Non-
Share Share Exchange option  Accumulated controlling
capital premium reserve reserve losses Total interests Total
BE ERER ERER RERER RHER & FHRAS B
HKS HKS HKS HKS HKS HKS HKS HKS
AR AR AT #R BT B o B
Balanceat 1January 2018 H2018%1A18H
(audited) 5 (%H) 8,640,000 94,330,810 (76,455) S 42,088,126) 60,806,229 (2,350,589) 58,455,640
Loss for the period BRER - - - - 20,845,003) (20,845,003) (1,154,020) 21,999,029)
Other comprehensive income Bt 2ENE:
for the period
Exchange difference on BEENERE
translation of EiZE
foreign operation = S 162,243 S = 162,203 151,862 314,105
Total comprehensive Ar2Eke
income (expense) for (%) 88
the period - - 162243 - (20,845,003) (20,882,760) (1,002,158) (21,684918)
Acquisition of a subsidiary  ME-EHELE - - - - - - 77881 77881
Equity-setled share-based ~ RABEERH
payment = S S 1.281,116 = 1231116 = 1231116
Balance at 30 September 2018 #2018595308 ()
(unaudited) B8 (REER) 8,640,000 94330810 85,788 1231716 (62,933,129 1,361,185 (2574,866) 38,786,319
Balanceat 1January 2019 H2019%1A18H
(audited) &4 (EE1) 8,640,000 94,330,810 83,532 3,962,312 (79,551,848) 27,464,806 (2,622,092 24,842,714
Loss for the period BREE o o = S (22,486,339) (22,486,339) (460,957) (17,947,296)
Other compreensive (expense) S fs2E
incorne for the period: (Fx)hz
- Exchange difference on - RENERH
translation of EXZE
foreign operation - - (103,808) - - (103,808) (93,199) (197,007)
- Reclassification adjustment  ~ HESHEES
relating to foreign operation $BNERS
disposed of o - - 20,276 - - 20,276 - 20,276
Total comprehensive BR2ERZEE
expense for the period - - (83,532) - (22,486,339) (22,569,871) (554,156) (18,124,027)
Disposal of subsidiaries HEHBAR - - - - - - 3,676,120 3,676,120
Equity-settled share-based  RAEERHHF
payment - - - 719,839 - 719,839 - 719,839
Balance at 30 September 2019 H201959E308 ¢
(unaudited) i (REEH) 8,640,000 94,330,810 c 4,682,151 (102,038,187) 5,614,774 499,872 6,114,646
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

AEFLERGEEMBREMET

6

BASIS OF PREPARATION

The Company was incorporated in the
Cayman lIslands on 7 December 2012, as
an exempted company with limited liability
under the Companies Law (as Revised) of the
Cayman Islands. The Company's shares are
listed on the GEM since 16 February 2015 (the
“Listing").

The unaudited condensed consolidated
financial results of the Group for the nine
months ended 30 September 2019 are
presented in Hong Kong dollars ("HK$")
which is also the functional currency of the
Company, unless other wise stated.

The unaudited condensed consolidated
financial results of the Group for the nine
months ended 30 September 2019 have been
prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS")
issued by the Hong Kong Institute of Certified
Public Accountants and the disclosure
requirements of the GEM Listing Rules. The
unaudited condensed consolidated financial
results have been prepared under the
historical cost convention, as modified by
financial assets at fair value through profit or
loss.

RREE
ARRIR2012612 878 IRIEFHS B
SRRNE (BB EREHSEM
KRB —HERRER AR AR
A B 17 B2015F2 A 16 H #£ R GEM
Em(TEml) -

BB EERIN NREBEHZE201949
A308 1E L 1E A & K 48 A% f BA 4R
BB EBTIARRRININEER
BT ([A&T]) 2%

AEEEHZE2019F9A30H (- EA
MRCEZERGAVBEED IR
BESGHMATHEMBHET BT
HwELER (BB HREER]) &
GEMEMAAMEER TR/ K
KEGZEBRRAVEEECRIEE
ERAERE - WHIER A FEFTA
BaENEREEmAMER-
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
REEL AR M REM

SIGNIFICANT ACCOUNTING
POLICIES

The preparation of the unaudited condensed
consolidated financial results in conformity
with HKFRS requires the use of certain
critical accounting estimates. It also requires
management to exercise its judgement in the
process of applying the Group's accounting
policies. The unaudited condensed
consolidated financial results should be
read in conjunction with the Group's audited
consolidated financial statements and notes
thereto for the year ended 31 December
2018.

Adoption of new/revised HKFRS

The adoption of the new/revised HKFRS
that are relevant to the Group and effective
from the current period, did not have any
significant effect on the results and financial
position of the Group for the current and prior
accounting periods.

The Group has not early adopted any new/
revised HKFRS that have been issued but
are not yet effective for the current period.
The Directors have already commenced an
assessment of the impact of these new and
revised HKFRS but are not yet in a position
to reasonably estimate whether these new
and revised HKFRS would have a significant
impact on the Group’s results of operations
and financial position.

BEXEaBE

REFEBEBVHIRE LA ARE
EREPRAVBEXETEEAS
THARSH G - EEENEEL
EAAREENSHBERBREPITE
HHUE RAEBEZREHSEMHE
EEE AN EEH E£2018F 128318
I FEEBZERE VBRI LA
HpE

BT EETERMBEEE
R
RinEALERREY A AHREEL
BMEER] EIERT BB IR &
AHAREERASHHERBES
sHEARI RO 348 I B IS AR 3 8 A ]
EXFE-

AEEYEREFRANRATHBAZ
PR 18 R R E [T HT AT 1E
RAEMBRE R -EFC RN
At G 5% F TR REER] BB R
SREAIN T E MR REES IR
RZEMA RRERT BB B RS L
ARTEHAKRENELXE LY
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
AEEREPFE M B REME

3. REVENUE 3. k&
An analysis of the Group’s revenue for the REBRBEQEER 2 HARE D
period from continuing operations is as i NE
follows:
Three months ended Nine months ended
30 September 30 September
HE9IA0AL=MEA BE9A0ALAER
2019 2018 2019 2018
20195 2185 20195 2018%
HK$ HKS HK$ HKS
BT BT #T BT
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(REEW) | (REER) | (REER) | (REER)
Provision of exhibition and trade RERELEHEE
show services R 3,539,805 2,940,203 9,146,240 7,976,943
Sales of magazines and HEEEREERA
advertising income 49,475 136,592 179,445 1,244,272
3,589,280 3,076,795 9,325,685 9,221,215
4. IMPAIRMENT LOSS RECOGNISED 4. BEWRERRTBEER&ER
ON LOAN RECEIVABLES AND RY iR (B &5 18

REFUNDABLE DEPOSIT

In determining the expected credit loss of
the Group's loan receivables and refundable
deposit, the management assessed the
expected losses individually, in the opinion
of the management, the refundable deposit
of HK$20 million in total was further credit
impaired by HK$5,000,000 due to the
counterparty has failed to repay the first
settlement of HK$10,000,000 in September
2019 as agreed.

RETAEERKEREARER
CHBEHEEEER TREEMER
FEEHBE EEERE AH
20,000,000 7T 2 AT IR B IR & 1 —
# {2 & 5l {85,000,0007% 7T * Ik 5 R
R F H REBEIEHER2019F9 AE
& B #£10,000,0003% 7T 50 IA ©
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
REEL AR M REM

REVERSAL OF LOSS RECOGNISED 5. BEKEHRRERERSER
ON LOAN RECEIVABLES AND WERERE
REFUNDABLE DEPOSIT
During September 2019, a total of 2019698 - BIEERERKER
HK$2,100,000 was recovered from the K f& 3k A M=l & $£2,100,0007% 7T
borrower of the credit impaired loan E it R A E2019F9A308 1IF A
receivable, accordingly, reversal of the & 7 1 52 Rk 18 /5 8 % 121 2,100,0007%8
impairment loss of HK$2,100,000 was JCe
recognised during the nine months ended 30
September 2019.
INCOME TAX EXPENSE 6. FiGMMAX
Income tax recognised in profit or loss from RERERNEELEELGE
continuing operations: e
Three months ended Nine months ended
30 September 30 September
#F9A30AL=ER #F9R30HLAEA
2019 2018 2019 2018
2019% 2018%F 2019% 2018%F
HKS$ HKS HK$ HK$
BT B BT AT
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REER) | (REER) | (KEER) | (REEQ)
Current tax; ERERRE -
Hong Kong BE - - - S

Hong Kong profits tax has been provided at
the rate of 16.5% (three and nine months
ended 30 September 2018: 16.5%) on the
estimated assessable profit during the period
arising in or derived from Hong Kong.

EEFSRIRRBNERSEL
R A B SR B AT ERAHIES
%16.5% (& 201849 H308 |t =
BARNEA 16.5% ) T2 B fE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
REELRE AR M REM

7. DISCONTINUED OPERATION 7.
On 4 April 2019, the Group entered into
a share purchase agreement with an
independent third party to dispose of its
entire 51% equity interest in Qihui Group
(International) Limited and its subsidiaries
(collectively referred as the “Qihui Group”),
the disposal was completed on the same
date. The principal business and activity of

RILBEBEXT

R2019F 4848 AE BB F
=HEI R S ERR
EEE (BER)ERARREMER
Al (578 [RUESLE ) 22 351%0
B HERRBAENK - BEEERNE
EEBREDARNEENFHER
BRAER MESHEAKIEES
EB o RERIEREEBNEER

the Qihui Group was the mobile app business FIEATR o
of the Group and the disposal was regarded
as a discontinued operation. The results from
the discontinued operation is set out below.
For the
period from Nine months
1 January ended
2019 to 30 September
4 April 2019 2019
H20191A1A8
F2019F4R4H #E2019%
IL#R  9A30ALAMEA
Revenue Yigs - 1,918,445
Cost of sales HEKA . (1,986,656)
Gross loss £k = (68,211)
Other gain or losses Hihzsk B8 = (1,259,497)
Administrative expense TBAX (30,909) (1,814,712)
loss before taxation BREAIEE (30,909) (3,142,420)
Income tax expense FEREX = -
Loss for the period HAEE (30,909) (3,142,420)
Gain on disposal, net of HEKE BRI IEA
transaction cost 321,420 -
Profit (loss) for the period from the — HIRA FE L EBAEF
discontinued operation (B1) 290,511 (3,142,420)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
REEL AR M REM

DIVIDEND 8. BRE
No dividend has been paid or proposed by AEBREE2019F9A308 [EAME
the Group for the nine months ended 30 AV ERNIKEZRMAKRE (B=
September 2019 (nine months ended 30 20189 A30R I L@ A - &)
September 2018: nil).
LOSS PER SHARE 9. BREIR
continuing operations BEEEES
The calculation of basic loss per share for RATHAEARERELEEBLS
continuing operations attributable to owners REREBTRBATEEHE -
of the Company is calculated based on the
below figures:
Three months ended Nine months ended
30 September 30 September
#E9A0AL=EA #E9A30ALLAMEA
2019 2018 2019 2018
20195 2185 20195 20185
HK$ HKS HK$ HKS
BT BT BT oo
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(RE#H) | (RE2R) | (REER) | (REER)
Loss for the period attributable to A7 A %A AFE(L
owners of the Company HRER (6,861,982) (6,708,660) | (22,791,996) | (18,751,974)
Weighted average number of AEREBENTAR
ordinary shares for the purpose  JIEFHH
of loss per share 432,000,000 432,000,000 | 432,000,000 432,000,000

The computation of diluted loss per shares
does not assume the conversion of the
Company’s outstanding share options since
their assumed exercise would result in a
decrease in loss per shares from continuing
operations.

EREE (ZER)ERAT « 2019FE=FFRE
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS
AEEREPFE M B REME

9. LOSS PER SHARE (Continued) 9. BRER(E&)
continuing and discontinued BERKRILEEER
operations
The calculation of the basic loss per share ARRHEEANEBESREREBED
attributable to the owners of the Company is BIFEA T BB E -

calculated based on the below figures:

Three months ended

Six months ended

30 June 30 June
#E6A0AL=EA #E6A30AL~EA
2019 2018 2019 2018
2019% 2018 2019% 20185
HKS$ HKS HK$ HK$
BT B BT B
Loss for the period attributable to A2 A% B AL
owner of the Company BRER (6,861,982) |  (7,854,331) | (22,486,339) | (20,845,003)
The denominators used are the same as FTAESNE FXHEREEBAR
those set out above for the continuing EREIGE

operations.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL RESULTS

AEFLEREE M REMET

LOSS PER SHARE (Continued) 9. SEKEE(E)
Discontinued operations BIEREER
The calculation of the basic loss per share ARRHEEANEBEERELRBED
attributable to the owners of the Company is RIEA T 8B E -
calculated based on the below figures:
Three months ended Six months ended
31 March 30 June
#E3A3MAL=ER #E6A30ALAEA
2019 2018 2019 2018
20195 20185 20195 20185
HK$ HKS HK$ HKS
BT B BT BT
(Loss) profit for the period KRAEBA
attributable to owner of the i ER
Company (B&) &7 - (1,145,671) 305,657 (2,093,029)

The denominators used are the same as
those set out above for the continuing

operations.

P E B E XX R RS TSP
EHR -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

BUSINESS REVIEW AND PROSPECTS
The advertising industry, especially the traditional
media, remains challenging and the economic
outlook is still uncertain. In April 2019, the
Group disposed the mobile apps business. The
Group will reallocate the resources to and focus
on the development of the Group's remaining
businesses. The Group will continue to look for
other opportunities in an attempt to diversify its
businesses in order to reduce its reliance upon the
existing magazine and advertising business.

The Group will also continue to review and
integrate its business units and so as to reduce
costs and enhance return to shareholders.

FINANCIAL REVIEW

Revenue

Revenue increased slightly from approximately
HK$9,221,000 for the nine months ended 30
September 2018 to approximately HK$9,326,000 for
the nine months ended 30 September 2019. It was
attributable to the combined effect of increase in
revenue generated from the provision of exhibition
and trade show services of approximately
HK$1,169,000, netting off with the decrease in the
revenue generated from the sales of magazines
and advertising income of approximately
HK$1,065,000.

RSO R AR
BEETE(BHNRERKR) DM
B BRI - 1R20195F4H -
AEBHERDEAZAEL RNEEE
BEHHBRAR WEBEMEEREBRHE
R AKEREESHEMBBUADBRE
X5 e MRIEEREMERES EBH
78 -

REBTBESGN RESEEBEN -
RETRER AR SRR ERESER-

B4 5 O] R

I &

I 25 A £20184E9A308 I L8 A 4
9,221,000/ 7T BE 1% Z= & 2201949 A30H
1 FL1E A #99,326,00058 7T © s% Y2538 0 Ty
HRREERERE HRERBGE LIRS
HEAN#I1,169,000/8 7T ( HAEFR S S FTELE
Uz B S IR AR 2> 491,065,000 7T F A
) MR A T EM-
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

Ccost of Sales

The Group’s major cost of sales included the
production cost directly attributable to organising
the exhibitions and trade show.

Cost of sales decreased slightly from approximately
HK$7,240,000 for the nine months ended 30
September 2018 to approximately HK$7,060,000 for
the nine months ended 30 September 2019.

Gross Profit

The Group's gross profit ratio increased from 21%
to 24% as compared with last period. The increase
in the Group's gross profit ratio resulted from the
increase in revenue generated from organizing
exhibitions and trade shows which generate a
higher gross profit margin compared to the sales of
magazines and advertising business.

Operating Expenses

The operating expenses of the Group decreased
by 18% from approximately HK$16,718,000 for
the nine months ended 30 September 2018 to
approximately HK$16,718,000 for the nine months
ended 30 September 2019. The decrease in the
operating expenses was primarily attributable to
the strict cost-saving measures implemented by
the management.

HERF
AEENTIBEHERFAREARRERE
SEREEEREBEEERAE-

SR AN B A £20184F9 A308 1 LA A
#97,240,0007% 7T BE B8 = # 22201949 A 30
B 1t AL A 497,060,000 7T

EH
AEERNEFNER 2 E—HEHA21%EE
24% - REBEREF EREMTDAREHTE
MERS (HEREFHEHERBESER)
WRENEZRENELENIREIE AT
g(o

EBERX

REER LS FH X HEZE2018549A30H
1E U ME A 4916,718,0005 7T D 18% = &
Z2019F9A30R Lt 1@ A 4916,718,000
B - KERATRLETERAREEREM
B ) BR AR AR AN B 40 18 e BT B
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR D

Finance Costs

Finance costs of the Group amounted to
approximately HK$1,035,000 for the nine
months ended 30 September 2019 compared to
approximately HK$5,000 for the nine months ended
30 September 2018. The increase in finance costs
was mainly due to the finance cost incurred for
the other borrowing amounted to HK$10,000,000
advanced from an independent third party on 10
December 2018.

Reversal of/impairment loss recognised
on loan receivables and refundable
deposit

Impairment loss of HK$4,819,000 was recognised
in respect of the loan receivables, the respective
interest receivables and refundable deposit as
at 30 June 2019. A further impairment loss of
HK$5,000,000 was recognised in respect of the
refundable deposit due to the counter-party failed
to repay the first settlement of HK$10,000,000 in
September 2019 as agreed.

A reversal of impairment loss of HK$2,100,000
was recognised in September 2019 as the total of
HK$2,100,000 was recovered from the borrower of
the credit impaired loan receivable.

Loss from continuing operations
attributable to Owners of the Company
The Group's loss from continuing operations
attributable to owners of the Company
increased from approximately HK$18,752,000
for the nine months ended 30 September 2018
to approximately HK$22,792,000 for the nine
months ended 30 September 2019. This was
mainly attributable to the combined effect of
decrease in operating expense of approximately
HK$3,766,000, the recognition of impairment
loss on loan receivables and refundable deposit
of approximately HK$9,819,000, netting off with
the reversal of impairment loss recognised of
HK$2,100,000.

MERE
A& EEH E20199F9A308 1F L@ B & EL

9 A308 Ik AL A A A A& 435,000 7T - B &
AN EEHRBBLE=712018
128108 217 H b f& 510,000,0007 7T
BB A B FT B

HRENERRUTESROBANEE
BiREOE R ESR

72019466 A30H #t & U E 51 - 18 B K
FE R ARER S HERMEEE4,819,000
HIT o 201959 A30R A REBIR S #
— R R R B /&5 185,000,00058 7T - B REA]
RBREDEKRERHER2019F9AE
- & #£10,000,0007% 7T 31 18 M FE (¥ F 75
e 5

201949 A #E 2R (B /8 18 # 121 2,100,000
BT TR R R &5 52,100,000/ T HY
HECBEEREEKERNERAK
@ o

FOFHAAEGIHREERBER

ARBHEABEREESBECEER
B 18 B & =2018F9A308 (- A8 A 4
18,752,0007% 7T 1% = & =201949 A30H
IENUE A #922,792,0008 Lot A E &
A 8 & SR 2 #93,766,00008 7T & BE
ERERRIEERSERAREEIEY
9,819,000/ 7t (A B W2 7 B &5 18 & [
2,100,000/ 7 T AESE ) 4R & & Fr
g(a
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OTHER INFORMATION

DIRECTORS’' AND CHIEF

EXECUTIVES' INTERESTS AND/

OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2019, interests and short
positions in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ"))
held by the Directors and chief executives of the
Company which have been notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which were taken or deemed
to have under such provisions of the SFO) or have
been entered in the register maintained by the
Company pursuant to section 352 of the SFO, or
otherwise have been notified to the Company and
the Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules are as follows:

EFEREFRTRARRFLFINE
{77 48 Bk % B B0 AR € ~ 4EIRR BR 43 % 1R
HENERR ke

MR2019F9H30R  ARREERF BT
BABRARBSKEAABEEE (E&
REBEHFNBAEGD ([FHFRPEGEM])
EXVER) KRR D - R AR (D REREEF
FEIREBESFRBAERIIEXVEET R8N
HEBREE MG AR B KRBTSR
KB (BREREESRRAEKRAERIEX
WEEIRERAORERAR) KB
BRRARRIRIEFES & AEEH 352
BFENERMANERZ RXE  KIRIE
GEM M #R B 5.46 FE5.6716 8 & AR
AR R TR A B AT
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OTHER INFORMATION

(A)

Interests in the Shares of the
company

(A) RELFRMGHOER

Approximate
Percentage of

Interest Shareholding

Name of Director Capacity in Shares Interests Note
EERkE 40 RERHES BEBHEI L iif:3
Mr. Lui Man Wah Interests in controlled 319,680,000(L) 74.00% 1

("Mr. Lui") corporations (Note)
BXELE([BRE]) ZmEEER (HF)
Notes: Hiet -
1) Mr. Lui is the ultimate beneficial owner of these 1) BEEREBRNDNEKREZRSA

Shares, which are directly held by Source Creation
International Limited (“Source Creation”). The
entire issued share capital of Source Creation is

wholly owned by Mr. Lui.

2) As at 30 September 2019, the Company has

432,000,000 Shares in issue.

Abbreviation: “L" stands for long position.

A ERBROBAARBERERAT
(TR BEERE - AR 2o #1T
BABEEERERES -

2) MN2019F9HA308 AR A H*H
432,000,000 f% 2 B 1TR(D ©

R [ LIRKREFR-
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OTHER INFORMATION
Hith & ¥

(B)

Interests in Share Options of the (B) MELFMERENESR
Company

Details of the particulars of interests (all being TXEFREZE2019F9 308 LA
personal interests) in share options held BAMEARRAES (RS HE
during the nine months ended 30 September BEENBEAN) RBEREDFE AR
2019 by Directors (and/or their respective BADRBERESERE AT
associate(s)) of the Company to subscribe for TENERIERBE AR R RO AE
Shares of the Company granted/exercisable wm(EMERBAER)FE:

under the share option scheme of the
Company are as follows:

Name of

Directors

213

Tsang Zee Ho Paul

FLE
BEX

Total No. as at

30 September

2018 (approximate

percentage based

on no. of shares  Date of Grant

in issue) (Day/Month/Year)
R2018%9A 300 8

Ah(RERTRAE  RUHEW
HERSHENEINL) (B/R/F)

360,000 13/04/2018
(0.08)%

Total
it

No. of Share Options

BRRBE
Subscription
As at Granted Asat Price per  Vesting/
1 January during 30 September Share  Exercise Period
2019 the Period 2019 (HKS) ~ (Day/Month/Year)
#2019 R019E  SRERG  BE/TEH

1818 LLET 9A308 BRE(¥T) (B/A/%)

90,000 S 90,000 13 13/04/2018-16/02/2025

90,000 = 90,000 13 13/10/2018-16/02/2025

90,000 S 90,000 13 13/04/2019-16/02/2025

90,000 S 90,000 13 13/10/2019-16/02/2025
360,000 S 360,000

EWEE (ER)ERAE  019FF=FEHs 19



OTHER INFORMATION
Hith & ¥

No. of Share Options

L ET L
Total No. as at
30 September
2018 (approximate Subscription
percentage based As at Granted As at Price per  Vesting/
Name of on no.of shares  Date of Grant 1 January during 30 September Share  Exercise Period
Directors inissue) (Day/Month/Year) 2019 the Period 2019 (HKS)  (Day/Month/Year)
R2018%9A 300 M
B (RERTRG RHAW R2019% R019E  ERERS BE/TEH
j 3.3 HERENENEIYL) (B/R/F) 1A18 Bt 930 HHE(¥T) (B/B/%)
Tse Chi Wai 360,000 13/04/2018 90,000 S 90,000 13 13/04/2018-16/02/2025
(resigned on (0.08)% 90,000 = 90,000 13 13/10/2018-16/02/2025
31 May 2019) 90,000 - 90,000 13 13/04/2019-16/02/2025
EFH
(R201955A31R
Bf) 90,000 = 90,000 13 13/10/2019-16/02/2025
Total
Eh 360,000 = 360,000
Wen Kai 360,000 13/04/2018 90,000 - 90,000 13 13/04/2018-16/02/2025
(resigned on (0.08)% 90,000 - 90,000 13 13/10/2018-16/02/2025
31 May 2019) 90,000 S 90,000 13 13/04/2019-16/02/2025
)
(R201955 4318
) 90,000 = 90,000 13 13/10/2019-16/02/2025
Total
3t 360,000 = 360,000

20 WINTO GROUP (HOLDINGS) LIMITED e Third Quarterly Report 2019



OTHER INFORMATION
Hith & ¥

Notes. On 20 February 2019, the Company completed the
share consolidation whereby every twenty (20) issued
and unissued existing shares of HK$0.001 each was
consolidated into one (1) shares of HK$0.20 each (“Share
Consolidation”).

The number and the exercise price of the share
options were adjusted accordingly. For details,
please refer to the announcement of the Company
dated 1 March 2019.

Save as disclosed above, as at 30 September
2019, none of the Directors nor chief executives
had interests or short positions in the shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) that were required
to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions
which were taken or deemed to have under such
provisions of the SFO), or were recorded pursuant
to Section 352 of the SFO, or were otherwise
notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules.

HtaE: 20194 2A208 A A AT KD E G
(TR EH]) Bt BT 0KRERE
EO.001B T E BT RAEITRARNDEHA
— (AR F R EE0.207 ;T HY AR 15 ©

BB RITEEEAEARE - AH
i F2HARFHHR201943A1H
PN

B EXATH RSN 722019F9 A308 - 1
BEERFETHRABRARARREMT
iR AE (EE B FHFRBEKLIEXV
) MR - IR D S EEET A A
RIEESH KA E GG BEXVEBE7RED 2B
B R E S AN D A R B AR BT A AR 25 Bl
2 (BEBREES RS GO R UR
BEEXRERENEZRAR)  RIBRE
B4 N B S (0 35218 50 4% Y HE 25 30K
B AR IRGEM 11 4R B 885.46 F5.671&
MERDNR R XA RRIAE ©
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND/OR SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2019, so far as the Directors
are aware, the following persons (other than the
Directors or chief executives of the Company) had
or were deemed or taken to have the following
interests and/or short positions in the shares or
the underlying shares of the Company which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 2 and 3 of
Part XV of the SFO, or which were required to be
recorded in the register required to be kept by the
Company under section 336 of the SFO:

FERRER A LT G R HERE G
HERR SikE

R2019F9HA30R  MEBZATA - U T AL
(RRARESFHEETHBABRINEHE
BRERIEXEEEREREESRAE
1EBIEXVERE2 KR35 SRAME A A 7 KBt
RETHARN A R Sk ARRA AR (D oA s K2
KA - KALER AR R BREFSF K
BB R0 353361615 B K & 50 /9 IR 15 8K
HERONESN,SRBEWT

Interests in the Shares of the Company RELAFRMGHES
Approximate
Percentage of
Name of Interests Shareholding
Shareholders Capacity in Shares Interests
BREE 513 REpHES BEESNESL
Source Creation Limited Beneficial owner 319,680,000(L) 74%
EmnEAA
Note: Hat -
1) As at 30 September 2019, the Company has 432,000,000 1) 201949 A308 AN A &) £ A432,000,000
shares in issues. REBEITRG -

Abbreviation: “L" stands for long position.

Save as disclosed above, the Directors are not
aware of any other persons who had any interests
or short positions in the shares or underlying
shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were required to be recorded
in the register required to be kept by the Company
under section 336 of the SFO, as at 30 September
2019.

[ L] RREFA-

B EXCA AN LEFATA - 72019
FOR30R HEAMEMALTHARF
RO SABBBRMD P HEEREES RBARK
BIEEXVEBHE2 R 37 EBEVIE S M A A Al
BRERNIAR  HBALBRBEESR
HIE 15583361517 B M B L it MO RS =K

KB
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

During the nine months ended 30 September 2019,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company'’s
listed securities.

DIRECTORS' AND CONTROLLING
SHAREHOLDERS' INTERESTS IN
COMPETING BUSINESS

During the nine months ended 30 September
2019, the Directors are not aware of any business
or interest of the Directors, the controlling
shareholders of the Company and their respective
associates (as defined under the GEM Listing Rules)
that competes or may compete with the business
of the Group and any other conflict of interest
which such person has or may have with the
Group.

INTERESTS OF THE COMPLIANCE
ADVISER

During the period under review, save for disclosed
and except for the compliance adviser agreement
entered into between the Company and Gram
Capital Limited, the then compliance adviser to
the Company (the “Compliance Adviser”), which
was expired on 29 March 2018, neither the
Compliance Adviser, its directors, employees nor
close associates had any interests in relation to the
Company which is required to be notified to the
Company pursuant to Rule 6A.32 of the GEM Listing
Rules.

ME HEROLTES

HZE201969A8308 I N@EA  AAR R
HAEMMBARSERE LEXEEAR
AEVMEA LT ES -

EFEREEERABSRENER

HE2019F9A30B L EA EFL T
MEEE ARAEBEBRERFEESEDN
e A (FERLGEMEMAR) A TM
BREEEBER B F R BN RFD
¥R ER ATNEAEBATEARER
ZHEAES AT EMFIEEE-

ANEMER

REBSHA BRAEEERAAREES
BNAREMENERERAR (AR
B ) ST A RER S (XE712018
FIAVBEM) I ARBEH HES.
REREZEHE AREREGRIEGEM LT
FRAIZEOAMGAEME AR AR BHEARR A
BRANMEAES-
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OTHER INFORMATION
Htb & ¥

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules and
comprises Mr. Tsang Zee Ho Paul (chairman), Ms.
Wang Yan, Mr. Lau Fai, Lawrence, Ms. Wong Chi
Ling, Mr. Wong Ling Yan, Philip and Mr. Lee Man
Yeung, all of them being INEDs.

The Audit Committee has reviewed with the
management this quarterly report, including the
unaudited consolidated financial results of the
Group for the nine months ended 30 September
2019.

The Audit Committee recommended this quarterly
report to the Board for approval, saved for Mr.
Tsang Zee Ho, Paul (chairman) whose view was
that full impairment on the entire carrying amount
of the refundable deposit of HK$19,044,000
should be impaired instead of the impairment of
HK$5,000,000 made in this quarterly report.

The consolidated financial results of the Group for
the nine months ended 30 September 2019 have
not been audited by the Company's auditor.

By Order of the Board

Winto Group (Holdings) Limited
Tang Yau Sing

Executive Director

Hong Kong, 31 October 2019

As at the date of this report, the Board comprises
Mr. Tang Yau Sing, Mr. Wong Siu Hung, Patrick,
Mr. Hung Yuen Kin and Ms. Li Ka Yee, Daphne
as executive directors, Mr. Lui Man Wah as
non-executive director and Mr. Tsang Zee Ho, Paul,
Ms. Wang Yan, Mr. Lau Fai, Lawrence, Ms. Wong Chi
Ling, Mr. Wong Ling Yan, Philip and Mr. Lee Man
Yeung as independent non-executive directors.

FERZRTREFEAMBERE

BEREEGEREGEM EMRAIKL - %
ZEGMBREELE () oKL
BEEE BTREZL BEREERT
XERE (BRBYIFNATESR)AK-

AEERE (BEAEEHE2019F9A8
0B L WA R RKEEIZGAEVHES)
EEEZZESHERERMN-

EREZERHBEFEMHELATERS
HBRRELE (XFE) KRN ERRARE

1% 419,044,000 7T /) 2 &6 BR B B B &
BB+ T IEARZEE #25 H JRL{E5,000,00078%
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