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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors”) of Viva China
Holdings Limited (the “Company” or “Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2019, the Group’s
consolidated revenue decreased from HK$871.4 million in the
corresponding period in prior year to HK$495.5 million this year,
representing a decrease of 43.1%. The decrease in revenue was
mainly due to the decrease in sales of construction materials.
Gross profit for the nine months ended 30 September 2019 was
HK$92.6 million (the corresponding period in 2018: HK$128.8
million), representing a decrease of HK$36.2 million or 28.1%
as compared to the corresponding period in prior year which was
in line with the decrease in revenue but with lower percentage of
decrement.

The Group'’s other income and other gains — net for the nine
months ended 30 September 2019 amounted to HK$852.9
million (the corresponding period in 2018: HK$21.4 million).
Other income and other gains — net during the period was
mainly attributable to the gain on disposal of 6.8% interest

in an associate (Li Ning Co) amounting to HK$817.4 million
(the corresponding period in 2018: nil), government grants of
HK$15.2 million (the corresponding period in 2018: HK$14.6
million) and interest income.

Selling and distribution expenses for the for the nine months
ended 30 September 2019 amounted to HK$33.4 million (the
corresponding period in 2018: HK$32.4 million), representing
a slight increase of HK$1.0 million as compared to the
corresponding period in prior year.

Administrative expenses and other operating expenses
("Administrative Expenses”) incurred for the nine months
ended 30 September 2019 amounted to HK$188.8 million
(the corresponding period in 2018: HK$93.2 million) which
represented an increase of HK$95.6 million as compared to
the same period in prior year. The increase in Administrative
Expenses was primarily attributable to the increase in fair
value loss on investment properties, staff cost, amortisation of
intangible assets, depreciation of right-of-use assets and fixed
assets and other one-off operating expenses.

VIVA CHINA HOLDINGS LIMITED 3E LB RE R A F

Hz2-_Z—-—AFLA=Z+TRHILA
WA AEBZHEAKREHEFR
H8 2 871,400,000 TR AL ES F 2
495,500,000/ 7T * I8 I8 £543.1% o W25,
LPHEERAREMBEERL - HEZ
Z—NAFAA=Z+THILAEA EF
/92,600,000 T (Z T — NFERH:
128,800,000 7T ) » & & & [{ Hm 2
36,200,0007 7T 8¢28.1% » E2 Ui 25 #9 )6 18
—HCEREE D LE )

rEBRBEZE_Z—NAFENLA=+A
1EFU{E A A E fth U A R E A Uy 2505 58
/852,900,000 7T (—Z— \FRHH -
21,400,000 7T ) » BRI E MU A R E A
WHFENDETERAEE—MBED
F(ZEERQT)Z68pERHMEL 2 W
#817,400,000/ 7T ( = ZF — \F R H :
)~ I FF 4 BH15,200,0008 T (=&
— )\ [7 £ : 14,600,0005% 7T ) & | B U
]\o

REBEE-_ZTE—NAFALA=THILAE
B2 $8E &5 K X A33,400,000% 7T
(= — )\ 4 [ # 32,400,000 7T) °
5% 2% 4F [F] HA 8 4538 01,000,000 7T ©

HE-_Z—AFALA=1+BHIENEAR
EEZTHRERBREMEERS ([17
BERM]) A188,800,0005 7T (ZFE— N
£ [R] HA ¢ 93,200,0007 7T ) © B 2= F A Hi
H#£195,600,00058 T 1T E RN T =
DHREEYWEZ AT ERBE 81K
A EBEEEHSE TABREERERE
BEFTEULREM — R EEEHT
hne



Financial Review
At¥5OIER

Finance costs for the period amounted to HK$93.7 million (the
corresponding period in 2018: HK$62.3 million). The increase
in finance costs was primarily attributable to no interest expense
was capitalised into properties under development during the
period while there was capitalisation of interest expense in the
corresponding period in prior year.

Li Ning Co is accounted for as an associate of the Group. The
Group has adopted the provision contained in HKAS 28 whereby
it is permitted to include the attributable share of associate's
results based on the financial statements drawn up to a non-
coterminous period end where the difference must be no greater
than three months. During the period, the Group shared the
results of Li Ning Co based on its adjusted financial results for
the nine months ended 30 June 2019 and adjusted for any
significant events or transactions for the period from 1 July
2019 to 30 September 2019. There is no non-coterminous
period end for other associates and joint ventures.

During the nine months ended 30 September 2019, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$287.3 million (the corresponding period in
2018: HK$138.2 million). The increase was mainly due to the
increase in contributions from Li Ning Co and Double Happiness
of HK$76.8 million and HK$63.3 million respectively in the
current period.

During the nine months ended 30 September 2019, the

Group has recorded a net profit attributable to equity holders

of HK$912.3 million comparing to HK$83.7 million for the
corresponding period in 2018 representing a significant increase
of HK$828.6 million. The significant increase was mainly due to
the gain on disposal of 6.8% interest in an associate (Li Ning
Co) of HK$817.4 million and the increase in share of profits
less losses of associates of HK$149.1 million, but partially offset
by the decrease in gross profit and increase in Administrative
Expenses and finance cost in the current period.
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SEGMENT

Community Development

Currently, community development segment mainly comprises
operation of sports parks and sports centres; development of
communities; provision of community development consultancy
and subcontracting services; property development for sales
and investment; and research and development, manufacturing,
marketing and sales of construction materials. Due to adjustment
in corporate strategy, the Group focused on developing and
investing in sports destinations and related opportunities with
enormous growth prospect in China. Meanwhile, it has largely
scaled down the sales of construction materials.

The community development segment generated revenue

of HK$242.9 million (the corresponding period in 2018:
HK$585.9 million) during the nine months ended 30 September
2019, which represented a decrease of HK$343.0 million or
58.5% as compared to the corresponding period in prior year.
The decrease in community development segment's revenue was
mainly attributable to a significant scale down of construction
materials business as a result of adjustment in corporate strategy,
which led to a decrease in sales of construction materials, but
partially net off by the increase in operating revenue of sports
parks. The operating revenue of sports parks recorded an
encouraging growth of 132.7% during the period as compared
to the corresponding period in prior year, driven by the increase
in sports parks facilities hiring income and sales of merchandise
through the operation of new sports parks. The segment revenue
was mainly derived from the sports park operations and sales of
goods as the Group continues to expand the sports destination
network. Taking into account the expenses incurred in respect of
potential community development projects, this segment reported
an operating loss of HK$60.6 million (the corresponding period
in 2018: operating profit of HK$25.9 million) during the period.
The decrease was mainly due to the decrease in sales of
construction materials and community development consultancy
service income compared with the corresponding period in prior
year.
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The Group’s long-term strategy is to build a comprehensive
sports destination network and it has been dedicating its effort
to promote a sportive and healthy lifestyle in the community.
Echoing the PRC government's strategy to promote nationwide
physical fitness, the Group actively seeks cooperation with
different prospective contracting parties, including local
governments, property development and construction companies,
and established financial institutions. The Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
centres and sports parks, and sports-related commercial
opportunities.

In March 2019, the Group acquired 100% of the issued

shares in Joy Top Management Limited, an operator of three
sports destinations in the PRC. During the period, two sports
destinations, namely Nantong Li Ning Sports Centre (located

in Gangzha District of Nantong City in Jiangsu Province) and
Tianjin Li Ning Sports Centre (located in Xiging District of Tianjin
Municipality) commenced operation. Both sports destinations are
committed to promoting national fitness across their respective
neighborhoods, whilst bringing new sources of revenue for the
Group starting from the second quarter of 2019.

In July 2019, the Group entered into the relevant sale and
purchase agreement to announce that it conditionally agreed to
acquire the entire issued share capital in Rise Mode Investments
Limited (further details of the transaction were set out on page
9 of this report). If the transaction proceeds to complete, the ice
rinks business operated by the acquisition target will be included
in the community development segment.

Sports

The sports segment currently encompasses event production
and coordination of sports competitions, sports talent
management, and sports-related marketing and consultancy
services. During the nine months ended 30 September 2019,
our sports segment generated revenue of HK$252.5 million
(the corresponding period in 2018: HK$285.5 million), which
represented a decrease of HK$33.0 million or 11.6% as
compared to the same period in prior year. The decrease in
sports segment’s revenue was mainly due to the decrease

in revenue generated from sports content production and
distribution. The sports segment recorded an operating profit of
HK$10.4 million (the corresponding period in 2018: operating
profit of HK$46.5 million), which represented a decrease of
77.6%.
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It is the Group's strategy to drive the establishment of an
integrated sports platform by leveraging the existing resources
of its sports business. During the period, the Group continued
its effort to capture and maximise the commercial values of its
sports resources, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, sports talent management, as well as
providing sports-related marketing and consultancy services.

In April 2019, the Group acquired 100% equity interest in
G2 EREEHE B R A A for 80% ownership of “Snake
Esports” (further details of the transaction were set out on page
8 of this report). Upon the completion of the transaction, the
esports business of the acquisition target is included in the sports
segment.

Charges on Assets

As at 30 September 2019, interest in an associate with carrying
amount of approximately HK$888.0 million (as at 31 December
2018: HK$875.7 million) had been charged as security for a
bank borrowing of a subsidiary and convertible notes issued by
the Company.

Material Transactions
The Group entered into the following material transactions:

(@) On 25 March 2019 the Group announced the sale of
6.8% of the total issued share capital in Li Ning Co by
way of placing. The placing completed on 27 March
2019 and all the relevant sale shares were placed with
net proceeds of HK$1,719.7 million received. The
placing represented an opportunity to realise part of the
investment by the Group in Li Ning Co.
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On 9 April 2019, the Board declared a special dividend
of HK$0.148 per share of the Company to the
shareholders, amounting to approximately HK$1,311.9
million in total, following the placing as a gesture of
rewarding their constant support to the Company,

and approved a payment of an equivalent amount of
dividends declared by the Company to the holders of the
outstanding convertible bonds issued by the Company in
November 2013, on an as-converted basis, amounting
to approximately HK$355.2 million in total. Such
payments were made on 10 May 2019. The remaining
proceeds in the amount of approximately HK$52.6
million from the placing was applied as working capital of
the Group.

As a result of the placing, the Group recorded a gain
from partial sale of investment in an associate which
contributed to the significant increase in the Group’s
attributable to owners for the reporting period as
compared to the corresponding period in 2018. The
Group also derecognised the carrying value of the
associate proportionate to the percentage reduced,
reclassify a proportionate amount of the exchange
fluctuation reserve previously recognised to the
consolidated financial statement. For details, please refer
to the announcements of the Company dated 25 March,
28 March, 9 April 2019 and the circular of the Company
dated 6 May 2019,
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In April 2019, the Group completed the acquisition of (b)
100% equity interest in g e SRR B ER

/X A (which holds 80% equity interest in £/ A &%
45 7L B A R A A)) at a consideration of RMB89.2
million. Following the acquisition, the Group holds 80%
ownership of “Snake Esports” with a League of Legends
(“LOL") team serving as a backbone of League of
Legends Pro League (LPL), the most established and
professional event under the leading Chinese e-sports
series LOL. In May 2019, “Snake Esports” has been
formally renamed as “Lining Gaming Esports (‘LNG")”
with a fresh team logo. The Group expects to leverage
its extensive sports resources and managerial experience
to providing more professional practices for the business
model and long-term development of LNG as well as the
Chinese esports industry at large, in addition to creating
value and commercial opportunities for sustainable
development.

On 30 May 2019, a wholly-owned subsidiary of the (c)
Company entered into a framework agreement with
Shenyang Gu Li Commerce Limited ( 3k B5 %032 7 &
BRAE]) (“Buyer’) to sell the entire issued share
capital in Shenyang Zhao Huan Modern Construction
Industry Park Limited ( JEFm Ik IR R L EZE
ABRAF) (“Target Company”), a wholly-owned
subsidiary of the Group at a consideration of RMB87.0
million. The net proceeds arising from the disposal

will be used for working capital of the Group. Further
details of the above were set out in the Company'’s
announcements dated 30 May 2019, 24 September
2019 and 7 November 2019, The transaction has yet to
be completed as at the date of this report.
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On 22 July 2019, a wholly-owned subsidiary of the
Company entered into an agreement which conditionally
agreed to acquire the entire issued share capital in

Rise Mode Investments Limited at a consideration

of HK$341.0 million. Upon the completion of the
acquisition, Rise Mode Investments Limited will become
a wholly-owned subsidiary of the Group. Rise Mode
Investments Limited and its subsidiaries are principally
engaged in the business of management and operation
of ice-skating rinks in the PRC. It currently operates

13 ice skating rinks across the PRC, particularly in
first— and second-tier cities such as Beijing, Shanghai,
Guangzhou, Shenzhen, Tianjin, Hangzhou, Suzhou and
Wuhan, etc. The acquisition is a strategic initiative in line
with the Group’s business strategy of sports destination
development, and will further diversify and enrich

the sports destination portfolio of the Group. Further
details of the above were set out in the Company’s
announcements dated 22 July 2019 and 9 October
2019. The transaction has yet to be completed as at the
date of this report.

PROSPECTS

National policies in relation to expediting the development of the
sports industry were rolled out successively in the third quarter of
2019, which provided substantial stimulation and incentives for
the sustained positive development of the sports industry. Such
policies include:

In July, the State Council published the Opinions

on Carrying Out the Healthy China Plan (2019-2030),

which required efforts on developing neighbourhood fitness
organisations and “15-minute fitness circles” for the public with
an aim to convert at least 37% and 40% of Chinese people to
reqular participants in physical exercise by 2022 and 2030,
respectively. Corresponding documents, namely the Notice on the
Organisation, Implementation and Appraisal Initiatives for Healthy
China Plan and the Opinions on Carrying Out the Healthy China
Plan were also issued successively;
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o In early September, the General Office of the State
Council issued the Notice on Publishing the Outline for
Developing into a Sports Power to ramp up the construction of
national fitness centres, sports fitness parks and winter sports
venues; to improve policies to support the engagement of social
forces in the construction, operation and management of sports
venues and facilities; and to stimulate the consumer demand for
mass sports, as well as explore niche consumption areas such as
fitness, sports events spectation and sports training. In addition,
the Notice put forward that the sports industry would grow into a
pillar for the national economy by 2035;

o In early September, the General Administration of Sport
of China released the Implementation Outline for Engaging 300
Million People with Winter Sports (2018-2022), in an effort to
deliver improved popularity of winter sports in China and attain
the objective of engaging 300 million people with winter sports
by 2022;

° In mid-September, the General Office of the State
Council issued the Opinions on Facilitating National Fitness and
Sports Consumption and Promoting High-Quality Development of
the Sports Industry, which explicitly set out a total of 35 policies
and initiatives in ten aspects. These included the optimisation

of sports consumption environment, launching favourable
consumption policies, boosting the construction of national
fitness facilities, and enabling the added value of sports services
to account for 60% of that of the entire sports industry by 2022.

The Chinese government regards pushing ahead the operation of
sports parks and venues as well as unleashing the consumption
potential of the sports industry as primary strategies to
proactively facilitating national fitness and lifting the development
of the national sports industry. We expect the sports industry to
embrace expedited development in China, with a continuously
climbing industry prosperity. The Group also expects that it can
emerge as one of the major beneficiaries within the industry

by leveraging on favourable national policies as well as its
visionary three principal businesses, namely sports destinations
development, coordination and investment of sports competitions
and events, and development of new projects on sports, health
and leisure consumables.
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Financial Review
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With respect to the business of sports destinations development,

the Group currently manages and operates a total of five Li
Ning Sports Parks and Li Ning Sports Centres. During his site
visit in September 2019, Mr. Xie Zhengyi, the Secretary to
Yangzhou Municipal Party Committee of Jiangsu Province,
highly commended Yangzhou Li Ning Sports Park as the

most professional sports park with the highest standard of its
kind in Yangzhou, whether in terms of venue maintenance or
operation and use. The Group saw growing brand recognition

of Li Ning Sports Park. Apart from that, there are a number

of sports destinations under development across the country,
which include Chilongnan Street District in Tianjin Municipality,
Nanyan Lake in Hefei City, Liwan in Guangzhou City, Jianggan
in Hangzhou City, Hushan in Jiangshan City and Tongxiang in
Jiaxing City. These sports destinations are expected to complete
construction within a period of between six months to two years,
which will contribute to the scale development of the sports
destinations business.

In addition, given the Group's expectation of potential
development opportunities brought by the winter sports industry,
the Company announced on 22 July 2019 that it conditionally
agreed to acquire the entire issued share capital of Rise Mode
Investments Limited. As one of the leading domestic brand
chains of indoor ice-skating rinks, Rise Mode Investments
Limited and its subsidiaries are mainly engaged in managing
and operating ice-skating rinks in China. The completion of the
acquisition is conditional upon the Company having obtained the
independent shareholders’ approval of the sale and purchase
agreement and the transactions contemplated thereunder in
accordance with the requirements under the GEM Listing Rules.
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With respect to the coordination and investment of sports
competitions and events, the Group steadily developed the
operation of LNG Esports, whose LNG esports team managed
to enter into the LPL 2019 Summer Playoffs and prevailed over
the world-champion team 1G with an exceptional score of 3:0 in
August 2019.

During the third quarter, the Group remained proactive in
facilitating potential projects and negotiating related merger
and acquisition opportunities on sports, health and leisure
consumables, with a view to putting new sports, health and
leisure consumables business into effect in the near future.

Stepping into the fourth quarter of 2019, the Group will continue
to fast-track the development of its three business pillars, namely
(I focusing on expanding the sports destinations network, (Il)
actively engaging in the coordination and investment of sports
competitions and events, and (lll) striving to foster the new
sports, health and leisure consumables business in the near
future, so as to generate enriched experience and consumption
opportunities on sports, health and leisure for the public.

VIVA CHINA HOLDINGS LIMITED 3E LB RE R A F
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Unaudited Condensed Consolidated Results
REELERESERS

The board of directors (the “Board”) announces the unaudited Exg([E=g )R AMIELTP
condensed consolidated results of Viva China Holdings Limited ERAERAR ([RAR])REMBA
(the “Company”) and its subsidiaries (the “Group’) for the periods & ([AREBE )R -_ZE—hLhFE+HA—H
from 1 July 2019 to 30 September 2019 and from 1 January E_E-NFLAZTBER-_Z—NF

2019 to 30 September 2019 together with the comparative —A—HEZZE-hFhLA=+HILH

unaudited condensed consolidated results for the corresponding B Z R B ERRGEA ¥4 ER -

periods in 2018 as follows: —N\FRBZREEZGAGEERL
g

CONDENSED CONSOLIDATED STATEMENT OF BREGEEEREMZERER

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the three months and nine months ended 30 September HE_Z-NFhLA=Z+THELE=EAK
2019 NEA

For the three months ended
30 September

BERR=THL={EA

2019 2018
ZBE-Nf ZB-)\f
(Unaudited) (Unaudited)
(REER) (REER)

For the nine months ended
30 September

HEAR=THLENEA
2019 2018

ZE-NE  ZE-N\E

(Unaudited) (Unaudited)

(REEK) (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
B =t FHL FET FHL FET
Revenue W& 3 121,742 222,097 495,458 871,369
Cost of sales WERK (81,400) (188,131) (402,900) (742,537)
Gross profit E ] 40,342 33,966 92,558 128,832
Other income and Efl A R
other gais - net HilhEE 3 15,284 6,572 852,033 21,367
Seling and distribution expenses  SEERAHEEA X (11,595) 10,285) (33,304) 32,398)
Administrative and other operaing ~ TBI R H {8 &
expenses BR (73.353) (31,034) (188,814) (93,167)
Finance costs BERSBY AK 4 (32,069) (22,415) (93,651) (62,301)
Share of profits less losses of AEBERRAR
assoclates and joint ventures RELEY
& AE B B 5 59,891 43,587 287,303 138,247
Profit/(loss) before WRETER A
income tax B/ (BE) 6 (1,500) 20,391 916,935 100,580
Income tax FiaH 7 (5,176) (5,642) (9,301) (17,436)
Profit/(loss) for the period HRER
(B#8) (6,676) 14,749 907,634 83,144
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Unaudited Condensed Consolidated Results

FEEREEES 2 v 00 ]

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)

For the three months and nine months ended 30 September

HRGFEEEE R M2 EREX

(&)

BE_ZT-NAFAA=THIE=@AK

14

2019 S8 A
For the three months ended For the nine months ended
30 September 30 September
HEZAA=tHL=MA HEZAA=tHLAMEA
2019 2018 2019 2018
—E-hE ZE-N\f ZE-NFf ZE-)\f
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®R) (REER) (REER) (REER)
Notes HKS'000 HK§'000 HKS'000 HK§'000
ik THEL T TEL FET
Other comprehensive loss: Htt2EEE:
ltems that may be reclassified HgmENHEE
subsequently to profit or loss, BncER"
net of income tax of nil MRAEH
(&)
— Share of other -AE—ABE
comprehensive income/ ARZEM
(logs) of an associate 2EMNE/
(B#8) (10) 103 (108) (537)
~ Reclassification adjustment ~-BALE—FH
upon parfial disposal of BLNAEE
an assoclate HoERAR - - 36,901 -
— Exchange differences on ~BREGNER
translation of foreign ZEREH
operations (157,134) (179,159 (151,064) (044,799)
Other comprehensive loss BREM2ZE
for the period, BE Nk
net of income tax of nil FEH (&) (157,144) (179,055) (114,271) (245,335)
Total comprehensive income/  HiR2ERE
(loss) for the period (FB) 48 (163,820) (164,306) 793,363 (162,191)

VIVA CHINA HOLDINGS LIMITED 3£ L Bl = IR E R A F)



Unaudited Condensed Consolidated Results
REELERESERS

CONDENSED CONSOLIDATED STATEMENT OF EHsEEEREMEEKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE =
INCOME (Continued)

For the three months and nine months ended 30 September

(#&)

BE_Z-NAFHAA=THI=BEAK

2019 @A
For the three months ended For the nine months ended
30 September 30 September
BEAA=tHL=MA BENA=THILAEA
2019 2018 2019 2018
“E-hE ZE-Nf ZE-AF C—B-\f
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (KEER)
Notes HK$'000 HK$'000 HK$'000 HK$'000
B 5k FHR FET FHR FET
Profit/(loss) attributable to: UT AL
WA/ (F]):
Equity holders of the Company ADAERBEA (4,291) 15,077 912,349 83,666
Non-contralling interests FEkER (2,385) (328) (4,715) (522)
(6,676) 14,749 907,634 83,144
Total comprehensive income/ B\ F A £ FE{
(loss) attributable to: 2EMhE/
(BB &8
Equity holders of the Company ADAERREA (159,790) (160,683) 800,243 (157,233)
Non-contralling interests FEkER (4,030) (3,623 (6,880) (4,958)
(163,820) (164,3006) 793,363 (162,191)
Profit/(loss) per share ARFREBEEA
attributable to equity EESRERN/
holders of the Company: (B8):
Basic (HK cents) HEA (B 8 (0.04) 0.13 8.10 0.75
Dilvted (HK cents 8% (510) 8 (0.06) 013 8.04 0.74

The accompany notes form part of these unaudited condensed

consolidated results.
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Notes to the Unaudited Condensed Consolidated Results

RESEIARS KR MISE

(Rid)

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports-related marketing and consultancy services; and

. operation of sports parks and sports centres,
development of communities, provision of community
development consultancy and subcontracting services, property
development for sales and investment, and research and
development, manufacturing, marketing and sales of construction
materials.

Li Ning Company Limited (“Li Ning Co”"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.

VIVA CHINA HOLDINGS LIMITED 3E LB RE R A F
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Notes to the Unaudited Condensed Consolidated Results

RAESHEIRGSREAMEE

1.  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own "4 = (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

(a) Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2019 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (“GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2018, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs").

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2018.

During the nine months ended 30 September 2019, the
Group has applied, for the first time, the following new and
revised HKFRS for the preparation of the Group’s condensed
consolidated results.

HKFRS 16, Leases

The adoption of the new and revised HKFRS in the period

ended 30 September 2019 has had no material impact on the
amounts reported in these condensed consolidated results and/
or disclosures set out in these condensed consolidated results.
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Notes to the Unaudited Condensed Consolidated Results
KIEEZ GRS EEH ST ' 00 ‘

3. REVENUE, OTHER INCOME AND OTHER 3. WE- -HMtWARHAEMEE

GAINS - NET HEE

For the three months ended
30 September 30 September
BEANA=THL=@A HEAA=THLAEA

2019 2018 2019 2018
ZB-N\§ ZB-n1§ ZB-)\F
(Unaudited) (Unaudited) (Unaudited)
(REERZ) (REER) (REFER)
HK$'000 HK$'000 HK$'000
BT FET FAT

For the nine months ended

“E-nE
(Unaudited)
(REEZ)
HK$'000
TERT FTET

18

Revenue [
Sports content production and 2B NAEER
distribution income BATHRA 85,981 88,504 239,777 280,231
Sports talent management BEATEBRA
income 5,534 1,659 12,762 5197
Sales of goods HEER 5,000 119,054 192,539 538,406
Community development HEERFHRBRA
consultancy service income - " 10 24,472
Sports park facilties hiring, EEERBCAE:
management and EERHMBRBRA
other service income 22,572 10,164 42,026 15,024
Gross rental income BELWA 2,655 2,705 8,344 8,039
121,742 222,097 495,458 871,369
Other income Hrlg A
Government grants BT 8, 4917 4,645 15,161 14,619
Interest income FIEWA 2,607 1,925 10,125 4520
Other Hit 7,760 - 8,111 -
15,284 6,570 33,397 19,139
Other gains - net Htlhi 28
Gain on remeasurement of B ERN-—MAE
preexisting interest in TEZRAER
a joint venture W - - - 1,764
Net gain on disposal of HEWE FFE &
property, plant and RN ETFE
equipment - 2 - 183
Net fair value gain on BEMEZATE
investment properties Yz F8E - - - 166
Net gain on parfial disposal of ~ HER —FBE R E 2
interest in an associate BoEZKEFE - - 817,352 -
Fair value gain on derlvative TEBBIAZ
financial instruments AFEKE - - 2,184 115
- 2 819,536 2,228
Other income and Httl AR
other gains - net Hih B 38 15,284 6,572 852,933 21,367

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T



Notes to the Unaudited Condensed Consolidated Results
RIEELE PSS EAM

4.  FINANCE COSTS 4. BB

For the three months ended For the nine months ended
30 September 30 September

BEnA=tHLE=EA BEANA=TRALAEA

2019 2018 2019 2018
“E-nE ZB-\§f ZB-Nf ZEB-N\F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REFER)

Note HK$'000 HK$'000 HK$'000 HK$'000
k3 TERT TET TERT FTAET
Interest on bank loan BIEHRHE 512 477 1,448 3,656
Interest on convertible notes ARBEER S 29,833 27,260 87,490 80,027
Interest on lease liabilities HEBEFS 1,724 - 4,713 -
Less: interest expense BOBEEAER ()
capitalised info EH e
properties under MEZFE
development for sale X - (5,322) - (21,382)
32,069 22,415 93,651 62,301
Note: B -
(a) The finance costs have been capitalised at a weighted average () HE-_Z-A\FALA=1+8IENE
interest rate of 14.5% per annum for the nine months ended 30 B MK ABIR14.5% 2 NEFHFEFRE
September 2018 while no capitalisation of interest for the nine months MM mMBE=ZFE-AFAA=TAHILAE
ended 30 September 2019. A A B &R o
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Notes to the Unaudited Condensed Consolidated Results

REEEIARS RAMIEE

Ad)

5. SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the nine
months ended 30 September 2019 include the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2019 and adjusted for any significant events or
transactions for the period from 1 July 2019 to 30 September
2019, The unaudited condensed consolidated results for

the nine months ended 30 September 2018 included the
attributable share of the results and reserves of Li Ning Co

for the nine months ended 30 June 2018 and adjusted for
any significant events or transactions for the period from 1

July 2018 to 30 September 2018. The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate’s results based on
accounts drawn up to a non-coterminous period end where
the difference must be no greater than three months. There is
no non-coterminous period end for other assoclates and joint
ventures.

During the nine months ended 30 September 2019, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$287,303,000 (the corresponding period

in 2018: HK$138,247,000). The Group completed the sale

of shares by way of placing which accounted for 6.8% of the
total issued share capital in Li Ning Co on 27 March 2019.
The Group's equity interests in Li Ning Co have decreased from
approximately 22.5% to approximately 16.4%.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

5, DhHEQATREELEZ
& R B 18
HE_ZT-hhFhLhA=+tHIENEARAZ
REEZEAREEERREAEE DL
TENRAHET-NFEAA=THLE
NEAZEERFEE e =T
FErtA—HRBE_ZT—hFNLA=TH
IFBREZFRAEREHF XS ELHA
B BE-Z -/ \FNLA=THILENLE
A AR EZERGEEEBRIERES
BERREEZZT-\FEA=THILAN
BRAZHERFE YA —N\F
+tA—HABRE-_ZT—N\FNA=+HL
HERZENEREHIRZIELAE-
AEBEDRMNE S LT ERIE28TATE
ﬂmf( B EEERBEE AR
HEBRH(EEETSBBRE=@A)
ZEEEqu)\JE{ﬁHﬁﬁ%@TZ%i o H Al

BERARAECEL BTRLHE
HA -
HE-Z-AFAA=TALAEA
AEEAEHEAARAECE 2N

R B 18 3£287,303,000 7T (=& — )\
R HA 138,247,008 7T) M- —Hh
FZRA-+tB AEBETKURER
NP EFE QA2 EE BT ZA6.8%
Bp  REEBREERARMBEDHLY
22.5%3 D &= #916.4% ©



Notes to the Unaudited Condensed Consolidated Results
RIEELE PSS EAM

6.  PROFIT/(LOSS) BEFORE INCOME TAX

The Group'’s profit/(loss) before income tax is arrived at after

charging/(crediting):

6.
AEBBRIAERANER, (BB T

BRATEBADGRR, (&18)

&k, (GEA) TFIS EERR

For the three months ended
30 September
BEAA=THL=M@A

For the nine months ended
30 September
BENB=THLENER

2019 2018 2019 2018
“Z-NF ZEB-N\Ff ZB-hfF ZB-)\%¥
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEK) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET TR TET FET
Cost of inventories sold BEERERA 3,753 113,789 183,229 517,664
Cost of services provided FriR it AR A5 A A 71,647 74,342 219,671 224,873
Depreciation e 5,796 1,180 14,375 2,861
Amortisation of intangible assets & & B # §H 4,205 161 8,555 217
Foreign exchange loss EXEE 72 1,371 2,603 3,251
Gain on remeasurement of EFHERAELEY
preexisting interest in a joint REEZINE
venture - - - (1,764)
Net loss/(gain) on disposal LENE BEK
of property, plant and REBR/ (ME)
equipment FE - 2 148 (183)
Net fair value loss/(gain) on BEMEL NV E
investment properties BE/ (WE) 38 (165) - 16,478 (166)
Fair value gain on derivative PTERBIAZ
financial instruments AFEWRE - - (2,184) (115)
Employee benefits expense EEBHAZ
(including directors' (BEEEMS):
remuneration):
~Wages and salaries -IAR%% 18,933 14,533 52,950 42,806
~Equity-settled share option —-URESEE 2
expenses BRERS 3,730 1,720 8,257 5,459
~Contributions to -~ EREFERSEHE
defined contribution A3
retirement plans 1,420 1,393 4,257 4,296
Total employee benefits EERMAZEE
expense 24,083 17,646 65,464 52,561
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Notes to the Unaudited Condensed Consolidated Results
KEELEPFRSEAMN T ' 00 ‘

7.  INCOME TAX 7. Fi8®
For the three months ended For the nine months ended
30 September 30 September
BEANA=THL=@EA HEAAR=THLAEA
2019 2018 2019 2018
“E-nE ZB-\f ZB-AF ZE-\f
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REFR)
HK$'000 HK$'000 HK$'000 HK$'000
TERT TR TET TR
Current — the PRC KER -3 6,164 5,823 14,986 17,888
Deferred 0 (988) (181) (5,685) (452)
5,176 5,642 9,301 17,436

No provision for Hong Kong profits tax has been provided for
the nine months ended 30 September 2019 as the Group

did not generate any assessable profits arising in Hong Kong
during the period (the corresponding period in 2018: Nil). The
PRC corporate income tax provision in respect of operations in
the PRC is calculated based on the statutory tax rate of 25%
on the estimated assessable profits for the nine months ended
30 September 2019 and 2018 based on existing legislation,
interpretations and practices in respect thereof.

The share of income tax expense attributable to associates and
joint ventures for the period amounting to HK$48,773,000 (the
corresponding period in 2018: HK$20,045,000) is included in
“Share of profits less losses of associates and joint ventures” in
the unaudited condensed consolidated results.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T
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Notes to the Unaudited Condensed Consolidated Results

RAESHEIRGSREAMEE

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings/(loss) per share amounts for
the nine months ended 30 September 2019 and 2018 is based
on the profit/(loss) for the period attributable to equity holders
of the Company, and the weighted average number of ordinary
shares in issue and participating equity instruments during the
periods.

The calculation of the diluted earnings/(loss) per share amounts
for the period ended 30 September 2019 is based on the profit/
(loss) for the period attributable to equity holders of the Company
after adjustment to the dilutive effect of share of profits in an
associate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustment
for the effect of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning of
the period.

The calculation of the diluted earnings per share amount for the
period ended 30 September 2018 is based on the profit for
the period attributable to equity holders of the Company and the
weighted average number of ordinary shares after adjustment
for the effect of deemed exercise of all dilutive potential ordinary
shares at no consideration at the beginning of the period. No
adjustment has been made to the basic earnings per share
amount presented for the period ended 30 September 2018

in respect of a dilution as the impact of the potential dilution
effect of the associate’s dilutive potential ordinary shares and
the Company'’s potential ordinary shares for the period ended
30 September 2018, which either had anti-dilutive or no dilutive
effect on the basic earnings per share amount presented.

8. ARNTRBRFEAERMLER
w8
BE_Z-NAFR-_ZT-N\FAA=F
BIEER 2 BRERRF, (BE)
SRIREARFERRBAREHA
BRL(BR)RBRNEBITEBRRRE
SERATEIEFHHE -

BE_Z-NAFAA=THIHHEZE
BEERN, (BE)2BDREAR
AREFEAREHNET, (FE)
(EEBETBRESZ 26— M
BRRRNZEEREERAR) LY
BEMEFHE (ERRERBONZT
RETERER2ECHTE AR
FEELBE)GFE-

BE_Z-\FAA=THLHHZ
FhESRNSBDREBEARAER
A A FEAG H R0 A B & 4 B in #E
BE(CUBRFERBNRTRETES
EEEEERR 2 FEIERRE) G
E-BARBE_Z-N\FALA=THIE
HifE BERARABEYEZBEER
fi e AN X B OB AE B A 2 R EEE
RHMEN 2 BREABNSRARE
SERE S B EE MU MU BB E
“E-N\FAA=TEILERMEZSZ
BRELABNSBERFER-
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Notes to the Unaudited Condensed Consolidated Results
KEELEPFRSEAMN T ) "’ ‘

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 8. ZAARERIFEAELER
TO EQUITY HOLDERS OF THE COMPANY wmA (B8 (&)

i‘iﬁ*

24

(Continued)

For the three months ended

For the nine months ended

30 September 30 September
BERA=THL=@A HEAA=tBLANEA
2019 2018 2019 2018
—E-hE ZB-N\f Z—B-NF C"—B-)\E
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REERZ)
Profit/(loss) attributable o AR EGRERRA
equity holders of the ZERAREREA
Company, used in the BIEEF/ (BE)
basic earnings per share (F&xT)
calculation (HK$'000) (4,291) 15,077 912,349 83,666
Adjusment to the share of EETEFL AR
profits In an associate arising MAZSE—H
from fts diutive potential B g AR 2 &
ordinary shares (HK$'000) (F&1) (2,578) - (7,295) -
Profit/(loss) attributable to AR E g REERA
equity holders of the ZARRAERRBA
Company used in the R/ (BE)
diluted earnings per share (F&x)
calculation (HK$'000) (6,869) 15,077 905,054 83,666
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Notes to the Unaudited Condensed Consolidated Results
RIEELE PSS EAM

8.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 8. ZAARREZEZREAELER
TO EQUITY HOLDERS OF THE COMPANY =R (E|) (&)
(Continued)

For the nine months ended

For the three months ended

30 September 30 September
BEAR=THL=@EA HBELA=tHLIEA
2019 2018 2019 2018
ZE2-n1F ZB-\f ZB-nFf ZEB-)\F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEK) (REER)
Number of ordinary shares ~ EERE A
Weighted average number of BRI EGRER
ordinary shares in issue BR/ (BBE)Z
and participating equity BEALARRSH
instruments used in the basic BRAT Az fEFH
earings/(loss) per share H(TR)
calculation ('000) 11,264,333 11,246,905 11,259,591 11,225,418
Dilutive equivalent shares BELTBRAES
arising from potential ZEEZRKRNM
ordinary shares (1000) (Fi) 540 66,481 1,271 97,895
Weighted average number of ARitEgkEE
ordinary shares and potential BNz ERRRER
ordinary shares used in the LERMETHE
diluted earnings per share (FH&)
calculation ('000) 11,264,873 11,313,386 11,260,862 11,323,313
Basic eamings/(loss) per share  BIREARAF/ (EE)
(HK cents) (L) (0.04) 0.13 8.10 0.75
Diluted earnings/(loss) per SREERF/ (FE)
share (HK cents) (L) (0.06) 013 8.04 0.74
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Notes to the Unaudited Condensed Consolidated Results

RESHERESKEAMEE

LA

]

9. RESERVES 9. R
Attributable to equity holders of the Company
AATREREEAERL
Share Perpetual Share Convertible
premium convertible option Exchange Reserve notes equity Accumulated
account bonds reserve fluctuation reserve funds reserve losses
KA B RE E XK E TRREE
% 10 )53 8 Bk ARRES i i fHEES RERE 5l 3!
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FTHERT FHER FHERT TER TER TER TER TER
For the nine months ended 30 September 2019 BE-_Z-NAEAA=TAHLAEA
Balance at 1 January 2019 RZZ-NE—-A—Bz&#H 4,199,052 1,139,046 165,911 (303,815) 11,799 90,392 (1,853,644) 3,448,741
Profit for the period B R - - - - - - 912,349 912,349
Other comprenensive loss for the period: BAEMEEES:
Exchange differences on translation of foreign operations BERNEBER Z5E - - - (148,899) - - - (148,899)
Share of other comprehensive loss of an associate DME—HEBMERARZEMEZEERR - - - (108) - - - (108)
Reclassification adjustment upon partial disposal of an associate BHrHE—HHERRBENHEAE - - - 36,901 - - - 36,901
Total comprehensive (loss)/income for the period HneE (FE) WEeE - - - (112,106) - - 912,349 800,243
Shares issued upon exercise of share options BRERETEREITIRG 11,510 - (3,133) - - - - 8,377
Equity-settled share option arrangements DARR#E 45 5 2 B8 AR 2o B - - 8,448 - - - - 8,448
Transfer of share option reserve upon the forfeiture or expiry of RERES LM E R ERERERE
share options - - (40,420) - - - 40,420 -
Share of an associate’s reserve DME—FEBE QAR ZHEE - - 11,650 - - - - 11,650
Dividend paid BRRE - - - - - - (1,667,102) (1,667,102)
Balance at 30 September 2019 RIE-NFAA=ZTB &R 4,210,562 1,139,046 142,456 (415,921 11,799 90,392 (2,567,977) 2,610,357
For the nine months ended 30 September 2018 BE-_Z-N\FAA=tHLAEA
Balance at 1 January 2018 RZE-—NF-—A—HZH&H 4,172,526 1,139,046 160,105 (58,786) 6,664 90,392 (1,947,252) 3,562,695
Profit for the period R F - - - - - - 83,666 83,666
Other comprehensive loss for the period: HBAEMEEFE:
Exchange differences on translation of foreign operations MEBINEBELEH - - - (240,362) - - - (240,362)
Share of other comprehensive loss of an associate DME—EEEARZHMEEEBR - - - (537) - - - (537)
Total comprehensive (10ss)/income for the period BRzE (BE) WEeE - - - (240,899) - - 83,666 (157,233)
Shares issued upon exercise of share options BRERETERETIRG 25,628 - (6,976) - - - - 18,652
Equity-settled share option arrangements R E 7 BIRER - - 8,991 - - - (451) 8,540
Transfer of share option reserve upon the forfeiture or expiry of RERERZ WS E RS RERERERE
share options - - (21,186) - - - 21,186 -
Share of an associate’s reserve DliE—REE DRz HE - - 15,085 - 3,123 - (3,123) 15,085
Transfer to statutory reserve ERTATHEB - - - - 2,012 - 2,012) -
Balance at 30 September 2018 RZE-NFAA=Z+TBZ&H 4,198,154 1,139,046 156,019 (299,685) 11,799 90,392 (1,847,986) 3,447,739
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Notes to the Unaudited Condensed Consolidated Results
KEELEPFRSEAMN T ) "’ ‘

9.  RESERVES (Continued) 9. f@#f&E (#)
Attributable to equity holders of the Company
EATFEREEAERL
Share Perpetual Share Convertible
premium convertible option Exchange Reserve notes equity Accumulated
account bonds reserve fluctuation reserve funds reserve losses Total
KA B B XK & TRREE
1% 12 % (B IR ] 1R 3 e e HEES ERHE RitEHE @t
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REBER) (REBER) (REBER) (REBER) (REBER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FEx FEx FET TR FER FER FER FER
For the three months ended 30 September 2019 BE_Z-AFENA=TRIL=MEA
Balance at 1 July 2019 RZBE-NFtA—BzZ&H 4,210,562 1,139,046 155,106 (260,422) 11,799 90,392 (2,580,573) 2,765,910
Loss for the period HNEE - - - - - - (4,291) (4,291)
Other comprehensive (loss)/income for the period: HREMb2E (EBB), RS
Exchange differences on translation of foreign operations BERNEBERZ5HE - - - (155,489) - - - (155,489)
Share of other comprehensive income of an associate DME—HEEE ARz HMM2EKE - - - (10) - - - 10)
Reclassification adjustment upon partial disposal of an associate BHHE—HHERRRETHEAE - - - - - - - -
Total comprehensive (l0ss)/income for the period HR2E (EBE) e - - - (155,499) - - (4,291) (159,790)
Shares issued upon exercise of share options BIREETHERRT RN - . _ _ _ _ _ B
Equity-settled share option arrangements AR iEE S v B E L HE - - 3,730 - - - - 3,730
Transfer of share option reserve upon the forfeiture or expiry of RERER LR E R EREREREE
share options - - (16,887) - - - 16,887 -
Share of an associate’s reserve DiE—HEE DR 2 - - 507 - - - - 507
Balance at 30 September 2019 RZBE-NAFAA=Z+HZEH 4,210,562 1,139,046 142,456 (415,921) 11,799 90,392 (2,567,977) 2,610,357
For the three months ended 30 September 2018 BEZ-_Z-N\FAA=+HL=EA
Balance at 1 July 2018 RZE-NFtA—Az&EH# 4,198,147 1,139,046 167,945 (123,925) 11,799 90,392 (1,883,483) 3,599,921
Profit for the period R - - - - - - 15,077 15,077
Other comprehensive (I0ss)/income for the period: HREmEE (BE) ks
Exchange differences on translation of foreign operations BEGNERZER =8 - - - (175,863) - - - (175,863)
Share of other comprehensive income of an associate pME—EEERR zEMaerEks - - - 103 - - - 103
Total comprehensive (l0ss)/income for the period HReE (EBE) haes - - - (175,760) - - 15,077 (160,683)
Shares issued upon exercise of share options BRERITFEREITZRG - (1) - - - - 6
Equity-settled share option arrangements AR EE S v ERE L HE - - 3,099 - - - (457) 2,648
Transfer of share option reserve upon the forfeiture or expiry of RERER LR E R EREREREE
share options - - (20,871) - - - 20,871 -
Share of an associate’s reserve ki) kNIl - - - 5,847 - - - - 5,847
Balance at 30 September 2018 RZBE-—NFEALA=Z+HZ&EH 4,198,147 1,139,046 156,019 (299,685) 11,799 90,392 (1,847,986) 3,447,739
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Notes to the Unaudited Condensed Consolidated Results
KEELEPFRSEAMN T ) "’ ‘

10. DIVIDEND 10. RE

For the three months ended For the nine months ended
30 September 30 September

BERA=THL={EA BERA=THLNER

2019 2018 2019 2018

- ZE-N\§f ZB-Nf ZB-N\f
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBH) (REER) (REBER) (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
P & FEL T TEL T

Special dividend of HK$0.148 HRlRE
(2018: il per share FR0.1488 T
(ZF-NF:
&) - - 1,667,102 -

The Directors do not recommend the payment of any dividendin ~ EEAEZHLKNEBEE-_Z—-NAENA
respect of the nine months ended 30 September 2019 (2018: —“FTHIEANEAZEMEE (ZZE—N
Nil). Fom) e
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
nine months ended 30 September 2019.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2019, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE- -HEIWMEARAT LT
& 3
BE_F-NAFALA=THLAEA
W AREREATAKERRRER
B &S E AR R 2R TR
o

EERITHRABRALDAREE
BoEE RO RAERDRERE
HEBERAXR

RZEBE-AFLA=Z+H ARABZE
ERITERAFEN ARG REEBEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D K f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
S NKE (BIERAAREERITHR
REBIBEES R BAEEOE B GRS
BANEFERBZEZIKE)
BARODRENANTREZERBE
& 15) 35216 FTiF B & o 2 #E 2k Ik
2 SRR GEM T 48 BI 585,46 £5.67 1%
FrilERESEE Y AT ZEBNE R
NEI MRS RKBWT
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Long positions in the ordinary shares (the “Shares”),

REAFEHBER (TR - HERS

underlying Shares and debenture of the Company LEEEZER
Number of Shares/
underlying Shares held )
FisRSG,/ AERA%A Approximate
percentage of
Nature of interests shareholding
BRME Number of asat
Personal Corporate share 30 September
Directors Capacity interest interest ~ options held® Total interests 2019
RZB-0%
AB=1H
i FERE
s &t BAER DREE BREHEC EEEE BHEA
Mr. LI Ning Beneficial owner 21,608,000 - 3,000,000
FEEE EafBA 0
Inferest of controlled - 8,212,443,1511 - 236,951,151 R
B corporation
REHEEER
Mr. CHAN Ling Beneficial owner 63,267,669 - 20,000,000 83,267,669 0.94%
RELE EafBA
Mr. LI Chunyang Beneficial owner 13,067,669 - 10,000,000 23,067,669 0.26%
FEGEYE EafBA
M. LI Qllin Beneficiary of trusts 6,080,022,769" - -
THBEE FHEEA
Beneficial owner - - 43,500,000 6,123,522,769 69.08%
EnfEBA
Mr. MA Wing Man Beneficial owner 1,544,000 - 3,000,000 4,544,000 0.05%
Bk EnBEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 3,000,000 3,000,000 0.03%

BREKE

EEEEA
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited
("Victory Mind Assets”) and Dragon City Management (PTC)

Limited (“Dragon City"), respectively as follows:

(a) the long position of 2,132,420,382 Shares is held by
Lead Anhead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
([Lead Ahead]) - Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) 5 Dragon
City Management (PTC) Limited ( [ Dragon
Cty VDRI BERRMERAEES
#£8,212,443 151l AR (9 4F B 2 #E %

(@

2,132,420,382% & 10 4 B A
Lead Ahead¥5 7% - ffiLead AheadFd
FEEERFELEDRES
60% K 40%A% 4 ° Z=EE S A IR B
Lead Ahead 2 25 = :

Victory Mind Assets## 5 2,728,582,769
BRRMDIFEERZ 48
5 (i)Victory Mind AssetsFri%H 2
1,680,022, 7698% AR 17 K (i) &l 7
ARAR-ZZE—Z=ZF+—AnR
Victory Mind Assets® 77 2 7] #2 ik
EHFMEzBRERER
B &A% 190.3257 TR KT
& if 7] T ¥ 17 21,048,560,000
F% B 19 © Victory Mind Assets? B
i Ace Leader Holdings Limited ( [Ace
Leader ] ) K2Jumbo Top Group Limited
(TJumbo Top ] ) #E B 57% 5%38% °
Ace LeaderZ & A7 B TMF (Cayman)
Ltd. ([TMF 1) A BB (57T 2 5T
ABOREB - TEREARZE
FZAIA FARERAR £
32,728,562, 7600 A% 7 1 A &
25 o ZE S A AVictory Mind Assets
MAce leader R B ZEE &
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as
to 60% by TMF and as to 40% by TMF, each as the
trustee of separate discretionary trust. Mr. Li Ning is the
60% shareholder of Dragon City and a founder of the
unit trust and is therefore deemed to be interested in
such 3,351,440,000 Shares. Mr. Li Ning is a director
of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 September 2019, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded In the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED 3E LB RE R A F

(©) Dragon City# /&3,351,440,000
MR 0 47 & #E %5 & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO RIERXRBRZT
— =% +— A mDragon CityZ
T2 AR E ST 2 &
BRI E TR AR %0.325%
TEFRHITEMN FETZ
1,351,440,000% % 15 ° Dragon
City ABR{E 2 ZEA T D
A % 553,351,440,0008% A% 19 1
# 0 M B {E 58 2 AL B TMFTE
REBUREELNZTEAT
D BIEB60% K% 40% ° 25 55 4
%% A Dragon City 60%HE 25 2 I%
RREMETZZAMA Bt
AR A 5% 53,351,440,0008%
R EREZ -FTERER
Dragon City 2 &2 -

2, ATXEBREREMALTRAR
Tﬁx$¢ E’Jﬁém& CB BT Z M
(b) R Bt ()

3 BARRMBEERH I BRE B
BB N AR E [BREE] —
Hfio

BEXEEEN R_ZT—LFNA
=+H ARAEBRITREEBER
AARI S E A AR EE (EERFES
NMEREAGBI S XVER) 2 B - B AR 15
MEREES BEREESFREBEEG
%w%%m%ﬂﬁﬁﬂ PAN/NEI DY EN
Frz Mgk R (BEREFESF L
%h%ﬂﬁ@wiﬁﬁwﬁ%%*ﬁﬁ
BZHEDIAR) HMBARERLEHR
AR AR R 5 M H B & 5] 5830214 AT
FEZRMzEMERIOAE  HIRIE
GEM LTI #R RIIEE5 466 = 55,67 16Tl A
HMESBEECHTEEENEARARR R
Bt P 2 R SOA B o



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2019, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Long positions in the Shares and underlying Shares

Number of Shares/

FTERRREMATREQAR
FANESZERAR

RZZE-NAFAA=+B REFMR
B EXEREZ RNAREELITHMA
HER AR IN AT ATRARFRK
W/ SEERD (EERERRAT
fERBISEXVER) BB R BN AN R RIR B E
Z RHIBEGRDIFEBGRAFEZELM
N HERTHEARF 2 EELRR
LA

RROREBERD ZHFAE

Approximate
percentage of
shareholdings as at

Capacity underlying Shares held 30 September 2019
RZB-h&
ER®R, AA=+H
i47) HEROZEE MERESAEIHL
Substantial Shareholders
FERR
Mr. LI Chun” Interest of controlled corporation 8,212,443,151 92.65%
THEED ZEHEEER
Lead Ahead® Beneficial owner 2,132,420,382 24.06%
EmMAA
Victory Mind Assets® Beneficial owner 2,728,582,769 30.78%
EmMAA
Ace Leader® Interest of controlled corporation 2,728,582,769 30.78%
REGEERER
Jumbo Top® Interest of controlled corporation 2,728,582,769 30.78%

FHEE RS
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]

Approximate
percentage of

Number of Shares/ shareholdings as at
Capacity underlying Shares held 30 September 2019
RZB-hE
RS hA=+AH
237) HRAROGZEE FMERESAEIL
Dragon City® Trustee 3,351,440,000 37.81%
A
TMF@@ Trustee 6,080,022,769 68.59%
A
Other Persons
Hig AL
Ministry of Finance of Interest of controlled corporation 926,190,476° 10.45%
the People’s Republic of China 232 il A B #E 25
e AR L0 B B D
Mr. MA Chi Seng Beneficial owner 543,500,000 6.13%
BEREE EmBAA
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Notes:

Mr. Li Chun is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead, Victory Mind Assets and Dragon City, respectively as
follows:

(a) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

Zr 3k % HE 35 8 DA T B Lead Ahead - Victory
Mind Assets & Dragon City%> B/ 4% & # 25 M
Wik A%EA A $£8,212,443,151 B B {7
Syl

(a) 2,132,420,382% f% 1 4F B #
Lead Ahead$¥ 4 - ifiLead Aheadf
TEEERTEEEDFES
60% K2 40% R 4 :

(b) Victory Mind Assets# &
2,728,582, 769 fix 15 4F B #
= & B ¥E()Victory Mind Assets
Fi ¥ A 21,680,022, 7698% A% 17
EIEARRRR T —=F
+— AmVictory Mind Assets# 7T
ZAIBRBREHFME 2 ER
EREIRESTRR%H0.325%8
TEBETEMA TETZ
1,048,560,000 8% B 17 ° Victory
Mind Assets7> Bll R Ace Leader &
Jumbo TopHE 557% K 38%HE & ©
Jumbo TopZ: R AR 19 B8 TMFLA B 1E
EREZETEAFOER TH
FERZETZBIMA Bt
AR AP Fli2,728,582,7698%
P HEE R B LA
REAGEFRZZ®mA BT
8 AR Eili2,728,582,7698% A%
DREBREE - THREENB
Victory Mind Assets 2. Jumbo Top &
BZERE R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned
as to 60% by TMF and as to 40% by TMF, each
as the trustee of a separate discretionary trust. Mr.
Li Qilin is a beneficiary of one of the said separate
trusts and is also therefore deemed to be interested
in such 3,351,440,000 Shares. Mr. Li Chun is taken
to be interested in 40% of the shares of Dragon City
and is therefore deemed to be interested in such
3,351,440,000 Shares. Mr. Li Chun is a director of
Dragon City.

Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,582,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.
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(©) Dragon City# /&3,351,440,000
MR 0 47 & #E %5 & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO RIERXRBRZT
— =% +— A mDragon CityZ
TAMRRESM 2 ik
EEBRETSRRKRMKB0.3258
TEFRHITEMN FETZ
1,351,440,0008% B& {5 o L it
3,351,440,0008% A% 13 F Dragon
CiyfE R B Est 2 LA
AR WMEl{ELzE
fZHTMFER & B L BB 55T
X FEAMD B AF60% K
40% - FRBEE LR EEH
—EEIfEEzZEA Bt
TR AR A R £ #t3,351,440,000
RRAR D R E R Ak - T SEAE
¥ 18 & # A Dragon City 2 40%HY
B i ss - AR AR Lt
3,351,440,000% A% {7 H # & 1
5 o B3 S 4 A Dragon Cityz &
$o

Lead Ahead R 5L A R E B R 2 i 5t
45 BB 60% K 40% HE - ZEB AL A
TN AlLead Ahead 2 B o

RIBERITHRAHER A AR REME
BEE B 2 IR0 RAB B IR () R & F
ZHEEBmERKBE] —HHFEID) R EX
1D - ARERMRERTE
=255 ¥ = Ace Leader + Jumbo Top &2 TMF#
5 AR Victory Mind AssetsFfT # B # 2 2
2,728,582,769% A 15 R i A i ik o

RIEFERTHREIRAARREE
Bt A B 2 IR0 RAE AR 1 R &
W ke | — B R () e STk
FE1(0) ° TMFi% 48 & # Dragon CityFr i A
2 2 3,351,440,0008% i% 153 = ¥k 5 1

T



According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People's
Republic of China ("MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (“Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

Mr. Ma Chi Seng was interested in 500,000,000 Shares and
the share options of the Company entitling to subscribe for a
total of 102,000,000 Shares as at 2 July 2018. Following

the lapse of some of his share options entitling to subscribe

for a total of 58,500,000 Shares during the nine months
ended 30 September 2019, Mr. Ma Chi Seng was interested

in 500,000,000 Shares and the share options of the Company
entitling to subscribe for a total of 43,500,000 Shares as at 30
September 2019.

5.

B4R AR L0 B B BER (8B
) MBI ZEE KRR B A
= B4R YEPA Lake Tai Investment
Holdings Limited$§ & = 5% % 926,190,476
RBBRD ZIELETRAEDZK
VT AEEPHEATEER M
Lake Tai Investment Holdings Limited ] g %
B(EB)BERERERAREZER
BoREERBEEZERERADSDH
HEREXERETAR ([E@E
¥ RERBGEREEEAREIR
A ([FEREBUE ) HEAH88.10%5%11.90%
HH -FREERERMIEYAPE
EMEAETERNBERARIZER
A MABEEREEEERNDARLD
AR B B AR B 77 49% M 5 o

R-ZZE—N\F+LA-H BEkE4E
#2500,000,0008% A% 1 R 248 7] B AR 4
(FE 7 # A 7] 32 BE & #£102,000,000/%
) hEAES - BE_T—hFAh
A=+HIEAM@A  REIDERE
(BE, 4 7 7] 3R 8 & ££58,500,000 AR AR
MM BE R_E—-—NEALA=+
B+ 5 &6k 45 4 #500,000,0008% A% 15
RARNRBRE (B TREANIRES
$£43,500,000 A AR 17 ) R HE G %S ©
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As at 30 September 2019, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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RZZE-NAFNAA=Z1H K ECHE
FONBERMAA BEEMAL (K
RRABERHITHAHIN) RARFR
%,/ SABARG T EETHERAR
BIRIRRE 77 M IR 1R 0] 53061 R E A
FEZERMA KESTHEALQF
AR RSO R

iR RS

RZE—ZFZFXA-_1+HLH K27
BT MABERRMN —EEREE
(TEEREE])  BEERAAREBEEL
Bz EREREERE KEAEE
AREEFSEE R SRIIHAERE
BEZANER - BRETS 2 28E
BIEARANEMMNBRARCZEE &
BEE RE - BEM EHBBHIRE
SHAEEXNRIELEB 2 EMAL
BIEAR R B SR B A AR T
IERITRBUIENTEST MEZF T
AARAREEREAEREXRBEN Y
ZEg(RBAME)EEZEETEL
BOTEANEREMEBERARES
BRZZEEe (RBERAME)JERA
AEZIGEHE AIEERNBERAEEEA
TREEBAEEZEEANER -BR
B EBHE T —EF AT NLER
AT FERES-



Particulars of the share options under the Share Option Scheme BE-_ZT—-NFhLA=THILIEAR"

and their movements during the nine months ended 30 R EI T B E R EEH T
September 2019 are set out below: m
Number of Share Options
BREHE
Cancelled/
Balance Granted Exercised lapsed Balance
asat during during during asat
Date of Grant 1.1.2019 the period the period the period ® 30.09.2019
RZB-h%E RER RZB-h%E
BRAERS -B-R&& REARE RERTHE HE/%%0 hB=tREH
Directors
3
LI Ning 02.07.2013 1,500,000 - - (1,500,000) -
3E 20.01.2017 6,000,000 - - (3,000,000) 3,000,000
CHAN Ling 02.07.2013 15,000,000 - - (15,000,000) -
K= 2001.2017 40,000,000 - - (20,000,000 20,000,0002)
LI Chunyang 02.07.2013 13,000,000 - - (13,000,000) -
Ex-0 20.01.2017 20,000,000 - - (10,000,000) 10,000,000 ¢
LI Qiin 02.07.2013 2,000,000 - - (2,000,000) -
FRIE 2001.2017 87,000,000 - - (43,500,000 43,500,0002¢)
MA Wing Man 02.07.2013 1,500,000 - (1,500,000) - -
kX 20.01.2017 6,000,000 - - (3,000,000) 3,000,0002)
LIEN Jown Jing, Vincent 20.01.2017 6,000,000 - - (3,000,000) 3,000,000
ERE
198,000,000 - (1,500,000 (114,000,000) 82,500,000
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Number of Share Options
BREZA
Cancelled/
Balance Granted Exercised lapsed Balance
asat during during during as at
Date of Grant 1.1.2019 the period the period the period 1 30.09.2019
RZB-h% RER RZB-h%
R AH -A-B&# REARE RERTRE FH/ K% RAA=TREH
Other employees
HibfES
n aggregate 06.09.2010 2,400,000 - - (1,200,000) 1,200,0009
At
n aggregate 02.07.2013 23,500,000 - 9,096,000) (14,404,000) -
At
n aggregate 20.06.2014 9,608,000 - - (5,804,000) 3,804,000
At
n aggregate 20.01.2017 42,280,000 - (176,000 25,704,000) 16,400,000°
At
n aggregate 05.09.2018 60,000,000 - - (60,000,000) -
At
n aggregate 15.08.2019 - 26,000,000 - - 26,000,0007
At
n aggregate 06.09.2019 - 40,000,000 - - 40,000,000
At
137,788,000 66,000,000 (9,272,000 (107,112,000) 87,404,000
Other grantees
HBFEEA
n aggregate 02.07.2013 35,880,000 - 2,500,000) (33,380,000) -
8t
In aggregate 20.01.2017 143,708,000 - 3,136,000) (71,622,000) 68,950,000
&t
179,588,000 - (5,636,000 ") {105,002,000) 68,950,000
515,376,000 66,000,000 16,408,000) (326,114,000) 238,854,000
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Notes:

(1

(@)

Lk
Exercisable period: from 2 July 2016 to 1 July 2019. W)
(a) The share options as at 1 January 2019 comprised the 2)

following: (i) 3,000,000 share options with exercisable
period from 20 January 2017 to 19 January 2019;
(i) 1,500,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
1,500,000 share options with exercisable period from
20 January 2019 to 19 January 2021, The number
of share options under (i), (ii) and (iii) of this note was
0, 1,500,000 and 1,500,000 respectively as at 30
September 2019,

The share options as at 1 January 2019 comprised the
following: (i) 20,000,000 share options with exercisable
period from 20 January 2017 to 19 January 2019;

(i) 10,000,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
10,000,000 share options with exercisable period from
20 January 2019 to 19 January 2021, The number

of share options under (i), (ii) and (iii) of this note was
0, 10,000,000 and 10,000,000 respectively as at 30
September 2019,

TESM: - R"FLAZRAE=Z
—NFE+tA—HB-

(@

RZZT—NF—A—B Bk
BBREATEE: ((1TESHR
—ET—+tF—-A=ZFtHE=Z
— % — A-+7H 23,000,000
MDERE: (WVTEHA=ZZT
—N\F—A=-Z+HE-_Z-F
F— A+ 821,500,000 &
R4 R(NTEHAE=Z—H
FE-A-+RE-_T-—F
— B+ L8 Z1,500,00017 & %
HE o ANBFE() ~ (i) B2 (i) 18 2 B8 IR
BHER-_Z-NELA=T1
B % 5 &0 + 1,500,0001% &
1,500,00017 °

RZZE—NLE—A—B &
[REBELNTEIE: ()T
HA-ZT—+t&—HA=+H
E-T-A¥—AthBZ
20,000,0001% & A& 4 5 ()77 1
BHA-ZT-—NF—HA=+H
ZEZZT-_TE—-/F+hNB2Z
10,000,00017 B A 48 + B2 (i) 77152
HrR-_FT-—NF—A=+AH
2T -_—49—AF+NB2Z
10,000,00017 B A% 4 o 2N B &
()~ (i) R (i Bz BERRES B R =
E-NAFNA=Z+BH A0
% ~10,000,00013 %10,000,000
e
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() The share options as at 1 January 2019 comprised the
following: (i) 10,000,000 share options with exercisable
period from 20 January 2017 to 19 January 2019;
(i) 5,000,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (i)
5,000,000 share options with exercisable period from
20 January 2019 to 19 January 2021, The number
of share options under (i), (i) and (iii) of this note was
0, 5,000,000 and 5,000,000 respectively as at 30
September 2019.

(d) The share options as at 1 January 2019 comprised the
following: (i) 43,500,000 share options with exercisable
period from 20 January 2017 to 19 January 2019;
(i) 21,750,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
21,750,000 share options with exercisable period from
20 January 2019 to 19 January 2021, The number
of share options under (i), (i) and (iii) of this note was
0, 21,750,000 and 21,750,000 respectively as at 30
September 2019.

3) The share options as at 1 January 2019 comprised the
following: (i) 1,200,000 share options with exercisable
period from 6 September 2014 to 5 September 2019; and
(ii) 1,200,000 share options with exercisable period from 6
September 2015 to 5 September 2020. The number of share
options under (i) and (ii) of this note was 0 and 1,200,000
respectively as at 30 September 2019.
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@ R-ZFE—-hF—HA—8 B
Pt B R AT & | ()17 2
HR-_Z—tF—-A-+H
E-FT-AF-ATAAZ
10,000,00017 B8 I% # & (i)77 (£
BR-_ZF-NF—H=-1H
E-T-EF-ATAAZ
5,000,00017 B A% # 5 R (i) 7
BR-_FT-NAF—H=-+AH
E_FT_—F— ﬂ‘f’leIZ
5000 00017 B A& 1 © AN Ff 52 ()

\I\EZE%HXFE%{EE(\—7
—hihﬂzﬂ—ﬁﬁﬁﬂﬁoﬁ
5,000,0005 % 5,000,00015 ©

(d RZE—NF—A—HB 8
BREBEUTEE: ()T
HAE-_ZT—tF—A=+H
E-T-hAF-A+thBZ
43,500,00019 & AR # ¢ (i)4T 1
HAE-ZTZ-—NF—A=+H
E-T-_TF-RF+thB2Z
21,750,00017 B A 4% + R (i) 7T
WA-T—-—hF—A=+8
E-ET-—F—-—fF+hB2
21,750,000