b Janco Holdings Limited
BREERBRAT

(RRSHSEMRINERAF)

B iR fL5% : 8035

2019

FEFEHEERE



BERBAERZMARAR ([BXF]) GEMHEE

GEMWEN » TRAFPEARARERR—ELHHTE  WEATHELEHMWER
RFETHARATRESRERAR AEREERTHRENZSAANER
Bk WESBFEAFNEBRGFEHRERE -

HRGEMETHAREERT/NEAT  EGEMEBEZEFTHEAZIBRR
BRXAERBEE2ESFRSZ2THSRDER BRI EEZRELGEMEENE
ZERRRBENTS -

BERGREEMBERRAIRBXFEHARENABTETRE - HHEFEE
FTEMTTRXEMEY  WHEXR T T EHABEAN 2L T AR
FTEE £ 3 1K FE A% F B T 5| BB (E (] IR KA SE T E AL »

AR 2 TR ST GEM 2B 481 ([ GEM_E T LB )) A8 E T4 44 BB
BREHRAFT ([FAT) REMER T (575 [ FEM) %[R89 EH -
ARFZEF((EE)FARRBNRFREARE - WEH— ) AEEH
A RRETRARESE - ARETHENESEA ST B LR
BURG XGRS | DAEREMFIH - UB AR FA AR
EHPTRE -

1 EEERERAS
20198 =T £ERE



B-EE=EXE

ARFEZE([EBE)MASHAEEEE2019F9 A30 B IENE A 2 RE
BERMGERE  ERERLEHRT  FBUT  WHEXECEESSHETH -

AREZERECEZREMEZEKER
HZ20194F 9 H30HiE =181 A

Woss
HERAK

£

HipleA

Hip a3 EiE
TR X

RE A

BRI AIE R
FEHRX

HAEE

BREE M2 EKE
AR EEN D EEREN
HH :

BEBIEBNELER

HAZHERM AR

BREE
— EAR(E)

BZ9A30HIE=EA HBZE9A30HLAER

2019 & 2018 4 2019 F 2018 5

FET FHET FET FiET

i (REER) (REEZ) (REBEHR) (REER)
(BE75) (& E5)

5 94,423 84,231 305,415 250,207
(82,573) (79,806) = (283,898)  (235,691)

11,850 4,425 21,517 14,516

853 3 2,574 3

(2,695) 28) (2,820) 88

(11,028) (8,793) = (32,183) (27,478)
(1,408) (1,148) (4,625) (2,436)

(2,428) (5,541) = (15,537) (15,307)

6 (29) (818) (67) (1,424)
(2,457) (6,359) = (15,604) (16,731)

70 = 56 -

(2,387) (6,359 (15,548) (16,731)

7 (0.41) (1.06) (2.60) 2.79)

BEEREARAT 2

2019F =FERERE



AEEXRERGREERBE R
EZE 20199 A30 HiF B A

REEH/
Bx BHRE A4k RtEk BERE (RHER) st
TETr TEt  TEr  TET  TEAT  TET  TER
(Hiti) (W)

R2019%1818E &7

(mE7) 6,000 47,755 17,659 4,658 113 (12,525 63,660
ENEERTEE

(RE2H) - - - - 56 (15,604)  (15,548)
R2019%9A30R

(RE=ER) 6,000 47,755 17,659 4,658 169 (28,129) 48,112
R2018E1E1RC &)

(L&) 6000 47755 17.6%9 4,658 - 1218 88254
BARERTES

(ime51) - - - - - (16731 (16731)
R2018%E9 A0 ECES

(RB%H) 6000 47755 17,659 4,658 - (4549 71523
s

0}

AARREENVESERERAR(—HREAASEZEEREEELE ((BEE]) 2 EH
BERRAE ERFZEFEREAEEN2ENBARKSYRERAR(EREWR])) R
2m¥ﬁﬂ1Emﬁﬁ%ﬁﬁﬁﬁﬁi§%%%E$Wﬁﬂ'EE%E%@LE%@%&%%

REARBARENIFAHD RGN : R>)ARFN2015F12 529 ATk KB EAREATKRE
MTJ;' AR A EHENEEEAATEHTRNEEIEZHE

HabE BB B 4 (REBIERARR) £ 554,658,000 8 TTH R BB BIEHERSERETER
BREREE2016F 1231 HILFEMIELE

REERERDA
2019F =FEXRERS



AEERERRES M B HRRME

EHZ20194 9 H30H1F A
1. —®REH

AAFRR2015FNMNANRBERFAERETMRLAEREER AR « AARGZMPEER DI A
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands - &
FTELEMEIU AEENEREEEG 223N EN SR OAE16/21608E » KRR TG ([ KR
#1)E2016F10 78 (£ BH]) RRBEZFTGEM £ ([ £ ) ©

ARRRBEZEBRRAT - ARFAMBRAREIERENEEMMERR  MAF - HEERRE
ARAHERE((RAHERBBERERL  THETERREARBE TRRAREAR
PREMEERERRATERERY  RNEEMRRTY - SESREBINNEREFHE
mBRRETHEERHRNEINREREEFEERETRE
REECHRRAVBREASN KBz e E% BT ([EBR]) 27 -

2. RUEE
AEBAREEZEREAVBRRDRET B EAMAGMROOT LM BRE L] ([FEH
B|MEER D HRE - BHN RESEZBERERS BRI GEM LW R REE AR (F
BIEIE 622 ) IRE 2 BARE

AEBDERMN2019F1 B1ARZRARO G IR AR T BB HE LR T LB
R HANBRT AR B o

REMEXEMERNEABRRAEAERUEE2018F 12 A31 AL FEMFERE R
BFfERE -5 BREESMAGAESN  BREMANEE201949 A0 ENEARKESE
RS SRR ARSI RSB RT BRI MR LR -
AEBEBZE2019F9 A30 H IENEAREERHRGEMBRECRIBELKAZRER

REPMBRREAREARTDVBLZEMER EEHARAERZES ((EREEG))EM -

BEERERAT 4
019F=FE £ERE



R KRBT EBUBRELEARSTHENEE
ERRBREENE 1655 HE]

SRR B BB RELRE 165 - AEEERRFARE LR EEVREEIRDBRIK
EHEWHSHEECEREEEREERME -

BEVEREENHEREZENF 1R REEBUATRREERERRAVHERRABENES

HE20184 HE20184
9F30H 9A30H
IE=@A IENEA
FEIT FEIT
BEx
SHER AR 612 1,259
THRAZRD 96 290
FAEF S8 m 330 1,003
A EER > 378 546
BREER D
— B REE (GBI 0.06 0.09

REBARAEAEREMERERZ T REET BB B REER - REEEFHEAZLSI]
RSERTE BB ME LR EEL TG ERE2IIZEMT REETEBHBREER
ERYEEERF RN ERERNNTE -

EBWET
BMINAAR B A2019F3 827 BMAE ([ZAE])FEL - REREE2018F 124318 1E

FEARRDNAREEZHRGAMBREIABIET  EFSYHHE2018F9A30R LAEAK
BRGAFBMEREL —RFE([HAR]) - FUHE  F2HZAE - AEOFEHINT -

BE201845F HZE 20184
9H30H 9A30R
IE=@EA IEAEAR
FET FEIT
BEx
Wz s 7,700 19,400
HAA S N 7,700 19,400
TARE B N
— EARREE (B 1.28 3.23
BEERERATF

2019 =FFRERE



Wz

ZEEERERBKRA
BEEERERBEA
RN
BEFRBEZRA
BFABRERBEA

FriS BB 2

BRMEH
BIEATIR

HBZ9A30RIL=HA HE9A30ALNAEA
2019 F 2018 4F 2019 2018 4
FHET FET FHET FET

(REEEZR) GREFEZ) (REER) CREFEZR)
(& =5) (& =5)

26,010 33,390 83,665 86,853
18,846 23,311 82,941 71,896
26,957 18,358 81,825 50,075

- 1,192 = 24,490

22,610 7,980 56,984 16,893
94,423 84,231 = 305,415 250,207

BZ9A30AL=EA HZE9H30ALAEA
2019 2018 4F 2019 2018 6
FHET FET FHET FET

(REFR) CREER)

29 818

(REFR) CREER)

67 1,424

ERFETMEBRE A2 At ERTUEF R 16.5% 515

BRER

ERMEANEREAEBRIIZNE BRBARRES ARG REEZERX%600,000,0008(2018
£ : 600,000,000 %) B tn (B RIIM A E ST BB Z IEFHB) & E -

BRI BB E D BITEE SRR - R EMA YR 2 SRS -

RE

HZE2019F9A30H1IENEAHRE (20184 : &) » MESN  ERIEZREARE - EFHEAR
TRMAEBZE2019F9 A30 A IENEA 2 R HIRRE (2018 4 « &) ©

BEERARLAT 6

019E=FEXERS



EEENWED T
O

HPR—HETEA LY ANBTEREMNE NEENEERE YR — R
BHER - HPIORLOEBHREERERBENX - RAAMZELE - A -
H B ERaHEREREEERU  YHETERTEEARBE TR
REFEATPHEMEERER - HAKFEI TP REERTEARTP - #if
RH{=ELGERY  MBEMALENARMBAZERBERU I HARBTEHO
BRI A EY - A NAE - 8E - BEER - RIEELEHR -

BRRANZOEERERBI  BHARKELEIZERBERELEEDRRY
NmEEPHa® R SIEEMRRBNFER - RARENEEYRREEE
AR BEHEE BH EREGLBEAFTMWEE HASEEDRRBES
ZEMOROEERBERE - ARBUEMEREAT P REE —[EHEN QA
i

A EFABREREEEEMOFTRDERAREFEBBENEKE - HME
MERLERREEIEN  BRAIRRRLIEREE  CTEARMNETFES
BRIEZET - tIN SHHRBBINBEARAEFRABRAELNRETEERERNY
ShmE) - PR IEE R AN E TR R ETTIRTS ©

BANSFESRBMLSERRINARAER - EFHE - BRER[XF]
—EATEH R FED BEERARMOMA - WIENRMESERERYRT
KOMIBNE -

7 HEZRARLT
2019 =FFRERE



RIARETE

RAR  TAKEEBRBARMNETEBETES 1IN RATLESHE
SN RIBBRETR A BIARAKFINREME Y IRER

EHEFABRESENRRAEER  RATHETAEFPRENBERT R
HEE - RPIEERASEAN T 2R RGHER - HAIIREAERTHFIMEE
7 B ERMRE - RBREEXRRH - XEHHRMNEFABRERFAEF
ME - RPTBEBIEESINEREFABREARTHAEZKNEARE
R RIERAOKS -

§t % [ 8

Wz

REBRHKZHEZE2018F 9 A30 B IENE L2502 B & B TIZMNE22.1% =
BHZE2019F9H30HIENBAL305.4B8 8B - BLE2019%9 H30 18 (£ L1
Al EMERRREMRREEENREEMNNII8EEETL KEE
FEBPREREKRAMGSHKZENOL015EB T UWERKREFEEENRE
BRAS RIS IE LI 110 B BB T »

BEEERERBAGREIEN  T2HREE2019F9A30 B IEAEAKE
RABEPFEFPRIEMNEESEM -

KEEFEBRERGHOWEILMEZHREZE 201959 A30H 1L NEA HMHE
BPRENEIEETABELHA TR FEEN  URBIHEFEBEZRA
BB A FTIEEE  DRAR201BF THFREBFPIEFREFHBREREES -

@Eﬁ%mﬁﬁﬁkﬁﬁﬁuﬁlﬁnﬁ’\@i2019¢9H3OE|JJ:jL1 B AEMN  EEHREINME

BEERARLAT g
019E=FFLMBE



HEXERER

SHERAREZE2018F 9 A30 B L /LME B #9235.7 B & BTG N420.4% E5 2
20199 A30B IENMEAK2839EBET - HERAENNEEREEARER
201959 A HIENBEREE REBN R ERBERILMA286BES T
BT A RIERISAAIE N A30E BB L G ER AL NY8S5EEBIT

ENBEEZE20185F9 A30 R IENE AL 145 B & B ITIEINA)48.3% £ & £ 2019
FOANVALENERN2NSBEERET - EMERHEE2018F9 A30H L AEA
BV#)5.8% I MNEEZE 2019F 9 A30 B IEAE A #47.0% °

ENMENEZRANZEREMEEYREFRNENHEE2018F9A30H
ENEABASEEETR20EBEETY IR MEBHE2019F9 A30 A L AL(E
H#K8.6ABETRSNIBAEBT - ENRMNEMTEREANEZE 201959 A30
BIENE A Z=ERE REEEYRESEN AL M -

HthE R EERE

HAPTEY H At Uk 25 & B 1R F FE AL 2018 65 9 A 30 B 1k SL1E A 49 88,000 T Ut 25
WAEERE2019F9A30RIENEAALN28BEBTHER NXEHE5E
W R IE R 42,7 B BB TTATAEK (201849 A 308 : ) -

THRX
THAYAEEE2018F9A30B I NEAL275EEBTIEIMN171%EEHE

20199 A30BIENE R X3RN 2BEBIT - THAINIENTERNERENLE
HEERIENA25A8BTT -

9 EBERRERAR
2019E =F £ ERE



BB

PSR X185 RIBL R &L ZE 2018 F % 2019 £ 9 A 30 B IE L fE A &9 il 5t E =R B i
ML 16 5% EMEE NS HERE -

BEAELEERZHEBXAE

EEEREEB X EEREE 20189 A30RIEAE AN 16.7AE B TR AL
72%EHZE2019F 9 A30H IENEARMNL IS5 EE BT - BB 2 A%
AT EHNBRFEZE 201969 A30 B LA A NEEY R R E¥EKHNER
KA o

FHIRE
BEVWAEZRMNEZEZ2019F9 A30H 1L A A Z R HIAKE (20184 = 4#)

EARBEREE

BE2019F9A30BIENER  AEBEY BEMEAKRBALEMNB AR - B

BATRABAYE -
LR E

BNEBECKEARTZEKRE2019F4 8 1HERE - H2ANRAKEE20188
BRFEHTIEEERAMGTIE -

BE2RARAT 10
2019E=F MRS



ARRWBIKEMRZAE A R2019F5 AOBMGER(TER]) - EPEBM]
ARRFIIA T IRERES| (TREES))

o TIEPAGEM EHRANETERNFI AU BEEE KRR EFAIFEFELE

o AMBYBRMNAERIIELESOMBIERE &

s RFAEEAREMERRIIREETEEEMR

FEHTEEARAAREREEERENZTRELAN  YBERBXATFESRE
FIRE R 2 H 8T GEM LR A A S PRy =4

HMARBEIMA2019FIABANAE ((BYBEMIE ) AEE  ARRIEHE
ZXEARBERAB([RA D TETHELENREERNEIEAER - BRENA
HIR2019F 9 A17 BN BY BHSRRSTAEMNEIZERIERVRBYEHQ
STAANEEERABMER - BHEKBEP L EANGERIE —POERE - AN
ARBBEK - B REFNEERACRBLEMNRER  ARFERBNITLK
@B HEHNERIER  MRIECHENER - AR LRERZESR BB LEN
MEBER W EMNBYRHNERLEREANEERRBHEERAREE 2018 K
FEMBEELBREMNER -

BRRU  ARFEBBFLKERNRAFSHEBMAMRIEMETRESS - BELR
ERH - REBECTEK - BARRCERMAMA ZKIELNER - TKERBXRE
BE22X—NETKIENHRE  AARBNEER  EMHELASRE 2
FREZEGERDEL - BREFE  F2HARRARBNREEERS -

11 BEZRERLAD
2019 =FFRERE



RAERBEDIREEERBMIZHEFE - B2019F 11 A28 B L F N IERAERL -

EFE  S2HAATHEH R A2019E3 8278 - 20193 298 - 2019
F5H108 ~2019F 58168 ~2019F 6 A28 8 - 2019F 8 A9H - 201949
H138 20199 A30H & 20194F 11 B 27 HHYAE »

BE HEIEED

BZE2019F9A30RIENER - ARFIKEERMBEARNHERBE - BESH
BRI -

ESETEEXS

RRREHREFEITEFIHRMTEGCEM TR BIFE 5,48 £5.67 (FFAEARE
RBERMNARNBETTA(RETFR ) - ARAYEESEHEFEERE - A
THBEERBE2019F9 A0 R ENEALRERNTETRERFHERNNE
AESF R ZIRSTTRIZER

RIBZRETRIES.66 1 BRI ERAREAEAR A E Q7] 6B B
AREAEEHARAESFANIEENARBEMNREEXARAMBARNES
FEE  ERETFHEITHESARNFANESRFEIIEE  BUOERES -

BEERERAT 12
019F=FE £ERE



ESRFBRTRAEBRAAAREEB ZERD - HBERORERERN
BERKR

R2019F9A30E » ARRMEZRHEBITHRABRAR RIS ETFAREEE(E
ERABREPESNERBLFLHERO([RERPEERS ) F XVER) SR -
HEBRNKESFTEENREZLSMABGHRIEXVEHE7 RSO BAME AR
AN ERIAR (BREREZES RAEERINBERBIESURERE FHR
REAOERIORR) » (i) RIZE 7 K B G 155 58 352 1R 7B e # 10 &% Ik P i &
A A ERIORRE - (i) RIFIRETRIAME AR A KRB X Py = 20X 28 a0
T

RAEQFHES
R 894 B

EARRQT
B2 FE BEBITRA
THABHSR B REHE R 8 E Bo
WEAE (A1) RESEE S (AT 2) 450,000,000 75%

Htat1: EREER2019F 10 B4ABBHIHNITES -

HtaE2 - BRI R EP 5t 4 2 & A By Million Venture Holdings Limited ([ Million Venture])f# 45 °
RIEES REAEEG] - B8 £318 AR Million Venture A WL P B R ©

13 BEZRERAR
2019E =F £ ERE



RAQFEB L@ ER
FIEBEE B 7 B9 4F B

BEE xE B/ R ¥R
THAEHS B EEEE Eatg £l BAk
B (ffEE 1) Million Venture BEnBAA 1 100%

et o ERRATHR2019F 10 HABBIHRITES -

B EXPTREREE SN - R2019F9A30R - MBS X AR A EZTHABRAK
NS EAEFAERA R (& R LA ERGIE XVER) s - R KE
Hh o BENARBELFRREGROIEXVEET K8 A& AN A 7 K ik 2 A
MEAERSORR (BRREZES KA ERMEBERFREFLRRERN
Bm R/ HRR) ) ARER AR ARBEES P EGIIEI2GATHFE
B E M B TR SOR R - (I RBFEETRIZBRE AN A B KRB ATEYE

AR -

FERRREQFRND - HEROREEENEERAR

R2019F9A30H  REEMA > U TAL(RRARESZEREIETHRABRIN
RARB R - R SHE ST BA IR/ NE FiREZ R RDIE XV
HE2RIDIOEATRENER & FAR - HARBEEARFREE?
KB GBIE 336 617 B 2 B LM AR K&K E -

BEZERERAT 14
20195 = F 2B RE



BRI Z 4B

EPANN|

BETRA

L B, fEEug FrsiRm e B Bo
Million Venture EmBEB A 450,000,000 75%
Tai Choi Wan, BB gz (Kat) 450,000,000 75%

Noel Z +

Hfat. Tai Choi Wan, Noel 2+ /RE A MEE - RIFEF KB ERIFESINE R LEEZRAF
[t v 2 o

Br EXRTERE SN - M2019F9A30E » AARW EEEERMEAMAL(RR
FEENTETRABRIN KERBMN - RRERARE IR SAEEB D+ %
B AR RN EEREF R ERAIEXVEIE 2R3N BA T HEN RS IOXE
FACHFAEARRRBESF NP EIRIIFEBIEFEZELMANERIRE -

BT S

RRBR20169F9 A23 BB RIFRMBEE S ([ BRERTE ) - BEEE
BRI & GEM E AR RIS 23 B MR XX - Bt Bl X B RN AR A
01FFERETHML - B LTRARAEREEANREBH - BREAZETH
EIRE 1T - BUBSCRRA BB AR E -

BEROGIESHNZH
B F B EE  BERRREST 21N - RELE 201949 A 30 B 1F Nl A RE R R E

ERARERH  ARAHEEANBARLETLEMN L BUEEE#ER
BEARRBREMEMEABENORD X EFMESH -

15 BEZRERAR
2019E =F £ ERE



ESREASGHNEAER

MR201949 A 30 HIESE E 201949 A 30 B IE ALE A R RERE - EEFEEA
ANEHEEAMBRAT AN BARFEEEETHENMEERE &A%
HHEAELY -

BFE N

BZ20196F9A30BILAMA  EELTATESE  AAABRBERKES
B2 EHBEA (B R GEM L TR RI) 2 (F (27 s i a5 B A £ M £ 758K
A AR - IR AR RS A T B B A o A A A (A
HER -

ERERNER

R201959 A30H @ MU ALRBNARERMAKEREGRAR( KRB DAEH
BRARREAXNEMRITZANR2019F4 A 12B0 8 RER BRI KEREZ
HEARNARBERNENES  BEEXREEMEAEE R GEM EMARR)#
BHREALFEEEARAEAESFARIBCEM LT RAFEARKAMEARE
e -

REERERAA 16
019E=FEXERS



XER

>

ARRBDETGEM LR A ST AMEEXE aTRI(TREERFADET
SPRIMEST (SPRIMESCA 21 BRSM) - REBEARTRIGXFEA2VERE  TREE
RITRABNBERTE,  ATEHR - AFRE - REBEE(REED B
ARBEFSIFERITREER -ERNRELCREFEENRE - YR L HEETT
BB F  WEFTGALSARTERTZMEBLAINERBEUEERES
R TAAKENSENZ - Bt EERRREERERTRRNEA21
GRltERmE B E -

ESeE EFCHEREEREFATAEN  EF=RKE RBILIFNT
B WNEFQZEFERAERENLRBENSTE -

BREPREARSEE

M2019F10 A48 B EE  REREEE  BEFALERBBHLLERET
WITES MRRBEL  BREREEMRRBELBZER/RNITES -

B SRR E AR AED [ L ARRRHY ST | —BRPI S - EE & W AAER 2019
FOANHBREEARE BMMBEEERERNFEATIARKE -

17 EBEZERERLAF
2019 =FFRERE



BEREEY

RARIENR2016FIR23AKIEZEZEE  WETGEM E TR RIS 5.28 55.33
GAREZRERMEDBELE  EXZEeNIZBRAER(EFEB)EHL
ERAKENMBRRELS - BREENRAIER RS - B2 RERIMNSZE
il YEREARRAMKERERSNMAFEE ERREQBAIH =2
FRTER(AFRELRE ZTELEERBRIEEE)EAK - TEREAERE
BEBEEERF -

EREZEQCEMAEERE2019F9 A30 R IENEAR 2 KRB ZEAGES B
BHE  URA/ZFRRZIAETEEMA G ER - YERIAIFH T HE

AEFEGW
BREERARAT
REB
ES]

3 2019F 11 A27 H

RAHELR  MITEERRREBIEL SR ERFIRESESL - RIBLIF
HITEERFEZESLL  ZHEFLERFIFFFFEL -

KIREH i FIE H B #E R D+ KR GEM # b www.hkgem.com [ R#T 2~ 6] A& |
498 & K 2 w48 S wwwjancofreight.com T & e

REERERAA 18
019F=FEXERE



