A Ty KA RO 7l RAET B G 5 A RN A AN EAEMARE - BH
HEfE P B 5E BEE TR A S RAT AT RE B - S B 2 5 WA 8 FR] S 2 o 2 7l B A o] 8 2 10 28 T
JEE 2 B DAL T % 55 A T 5 | G AT ] 18 AR AT o] BT -

SG Group Holdings Limited
EMERERAE
(S B 2 8 0 3 L 7 19 7 PR 2% 7))
(R K35 : 8442)

BE-E-NWEFT+A=T-HLEXNEANTHXELH

HERREBRA R AR ([ART ) EH([EE ) G ([EBG ) RREM AL 7 LM E A
AEE T E—E A = — H IR 2R EEZ ARG R o AN EIHEALF
WE ZF—IUFETA =+ — Bkl A B s 230 T e R A S A RA
Al (TEERPT ) GEM&2: B BRI (TGEMETAR AN oA BH o S 00 25 20 25 i i '
B ARBH 2R -

HREH G
ERERERAF
FE - AT AT HEH
EWE

wilE > “F-NFETHT=H

ARy H ] > 17 3 5 SR ARE S5 A KSR E 2R SE/E 5 I i r IF AT B L AR I S
4k~ BAFINIEE K Ciineyt Biilent Bildloglu b2t -

Ko ERIBIEGEM LT AN Z BE T FI# > BRI ARA N2 &R K EFHH
WA 2 # Z B[R] S A 7R I 2 AR AT o A FAAE ) — D& P a7 - fERE L H
JIr IR P > S 2 7 BT i B R A 45 B T T ) JBg YE ffE Sy o Sl A R R s R g o T
JEIE AT (TSI A2 LU BN o ol P AT AT BRI B 2 o o A ik 2

Kos H H 3 H B 7FGEM A iwww.hkgem.com 2 [ I3 L 1i 2y Gl o> 7 | H A B #
Dt H R EAR L G ] ikwww.jcfash.com [N & & o




NN A NN NN

o 8%

EIRE TR RO 2
H b & Y 13
BRGZE M BmEANENRE 20
ERRAEE RAMEEKER 21
AL E BB & 22
BHRGEERE TR 23
BRFEHERER 24
EERGR S M SmE I T 25

1 BEREBRAR AT



» o
” &
,,,,,,,,,

&1 S
HECD SR

EIEE R

AEERMERFETZERIMERNRERA MRBRGHER -BE-_T—NF+A=
+— B EREA R UAKR B H IR E R T MmN R T E L% e MR R R o

HEBREERTRERETEBRAED

BE_ZT-NFHA=T-"BLEANEA TAEEHEREEMASREE - /\FHAH
IEINKI51.2% WM E2HNKREMBIBEPNHERIEN - AEEFERHS
IR - REREAREFPREHEBRTIIRMNNEESRRE R MRERY - B
NEBBEARBRSEZGHENRER - #REBEP BN R mER -

R R A

AEEEBBEREREBEORE XK  ZEZEKEBE_T—NFT+A=+—HLERNBAESE
I %5 #91,200,0007T @ 8 = F — )\ F [ Hi A9 W %5 472,900,000 JT 5 L £)58.6% * [REA &
RERE—ZBEFPHIELEHTIHEZ - ZHo BT EBREMRERERE EEmRERERBR
% BEGHIESEFTEECSETERERTE - BEFRBEIBR DT KR HAE A KLE
BENREERFE o

B & 2019

2



EEE
SECI &)

Br %5 o R
I #8

AREEMRFEEEZ T —\F+A=+T—HI1L/~EH 496,700,000/ T MEEHE —-ZF
—NE+A=1+—8I1E/~8 B %143,100,0005 7T B4 548.0% ° ANE B H Y ESILIN
DEERRKREMBETERCAHEREE N -

55 R AR A A

AREBENHEHERRBXKAETEZEREEEMEERFOKRNREMBEZEKR o HE KREK
AEBEZZT-N\F+H=+T—HIEEAL73,800,0008 LEMEHE_T—NFET+A
=+—H8ENE A #107,900,000/8 T « HEIRA F46.2% - HEZE—_T—LF+H=+—H
IEAREANARREHE KRG AIGIE I IR —) o

EMRER=R

AEBMNEFNHREBEEZE T —/\F+A=+—HL/~NEA 422,900,000 TEMEHE_Z
—NE+A=+—H1E/58 A 435,100,000/8 7T * EIE4) A53.3% c HE_ZT—hLF+ A
=+—HIEANER  REBZENRLYAE245%  MEZ-_Z— N \F+A=+—HItAE
AR A23.7% - EFREFEEZEMDEZHNAE B REMNFIEIRFS B PT IR ©

Hib g8 % E
REERBZ - N FT+A=1+—HIENEAKSEMEIEA1,100,0008 T © MEZE
TE-NEFE+A=1+—HBItNEANEMEIELA2,700,0005 T ° &%Eﬁzgm#%&

(TR DRENBWER BEMER - AEBEDHIF —ERGIMNERRN ZEEEK © UH
AEBARNRERIBRA o ANEE KRR R

3 HERERBRAR



BEE
Y am & 7 A

B %5 ol (48)
ME S RBRIERR ZREBRRE - HIRERE

AEBREBE T NFTA=Z+—HILNEASRSHE FEWHIARER Z R EE B EE
#91,500,00087C * MEZ —ZT— N\F+H=1+—H1-/NEABEEZ A£900,00087T - A
BN EEERAERHEE T NAF+A=+T—HIENEAAZEZRKFBEZZER

4 54
TR B

HER D HAX

AEBHEERDHEAYAEZE_ZE— N \F+A=+—H8 1@ AK%4,700,0008 TiLE=
éﬁi:%? NFE+A=+—H8INEA 47,900,000 7T 12184 568.1% - REBHE K
AT EBE N EEAREBE TSN F+A=Z+—HLEANEAANEREFTFERFHNAE
ENETIHSILMTE -

TTHFAEX

TEHRASXTZEHEEERIAY  £EHOHES(EEAMRAE)  HBERHEKRE - ff%
X BEMEENE ZEAEXEAUREMEE —RBETEAX - THAXHEE
T—N\F+A=1+—HIE/EAHK5,000,0008 TENEHEE—_ET—NF+A=+T—"8HI
7~ E A 496,900,000 7 © 12184 538.0% - EAEEEEHAREE T —NWFT+A=T
—HIEANEANITEERARE THSIEM -

FHERER LT 2EXER
AREERBE_Z-NF AT HLENEAARREHEEZER LM ZIELEEERE

ﬁﬁi’mgooooo,am MRBE_ZE— N \F+A=+—HI1/ @A BI#7245,100,000%
» RIE #762.7% ©

B & 2019

4



EEE
SECI &)

a5 R ()
RAREEAEBLEEE KSR

KA EAEBEEERGZEEREZ —_Z— ) \F+A=1+—81E/NEAHB#2,100,000
BTENEHE_ZE—NLE+A=1+—8 1t~ A& #12,000,0005 ¢ © EIEH A
471.4% - BRI EEB RN FlE X -

AFRIRMASEREARRE  ARRHEEABEEEAREREER LABE—ZT—NF
+HE+—Hﬁﬁ@ﬂ%i%#@ﬁE%thﬁﬁ%i%%ﬁm%amm%mﬁﬁﬁ%
HEERHE T NAF+AZ T HALEANERNARRBEARGEAREA RIS E5E
#4713,900,0008 7L ' REBZ T — N\FE+A=Z+—HIESNEANARREAE AEIHLH
BEEKN BT IN493.1% o

BREXRER
HE_ZT—NF+A=1+—HIENER  ARAREREARABHNAIBI(HE—ZT—N\F
+A=+—H1ENMEA - 108400) » EANAI30/810 » s£41300% @ BEEZ-_F—hF+ A=

T—HIERER B#E_ZF-N\FTA=T—HIEREARLLHERREEE AREZEHK
AR o

5 BERERAERAQA



BEE
Y am & 7 A

RBESRUHER

HZE —ﬁﬁﬂ% +—HLEAER  AEETZENEERFEELECREEERHESRE
& E’\ —NFT+A=Z+—HEZZ—NAFWUA=1+H AEBENAEBHEEFEDH
#4493, 600 ooo,%rn&% 000,000/ 7T ' BiEHE S RIRITHESRD %IJ #4744,400,000% 7T &%
44,200,000/87C - AEBMRESL R(G A EEKRUADAGBHE) B - E—LFWNA=
+HYBABE - TE—NE+A=+—HBH32 - BT EFAREE_ZT—NhF+A=1+—
B 1E75E A B 5 K H A 3RIE K@ E ANFT 2K o

EEBBREDBEEREPRNEEEREEZTTESTE - L EEEmEHERE LA
EafE - AEER - ZE—NFLtA=Z1+—HBHWEEABLEXRE0.0240( —E—NFMNA=+
H : 0.0003) °

ERBER

AEBFEMBENEBRK - ARBENEEERERTPNTBANETEENE - HK
BEASEmENEERR o AE%ﬁEELﬁE’M*,\nHﬁﬁI\  EERREERAKEHNR
HELEN  UWHRRAKENEE  REMAENRDESEBTaEESE K -

5B L B

AEEZIINERBEZRE L REFEEE AN BTHEASENINEERETHE - A&
EFESHIAEARREATNERELRR - A&SEEEERNSHERZTERHRENRS
EIL - M RERBEENINERRBRER/) - NEECEHIF] —EE L /MNER A 2 E K
B UAHRAEERETRERERLRE o XREES TR ZEE - NEE B Al HEE
(] FINEE 9 )R R B o

B & 2019

6



7

EEE
SECI &)

BEXRER

BROR—_F—tF=A=-+— EI(FLmEIHHJ)}iZIjJEGEMLm SRR LN T
BEZE)  AKERNMEREER

R-ZZE—NF+A=+—H XAFSEITHEAAE320,000/%5 7T © 5 £32,000,0000% =i
E{E0.01/8 T 2 B in °

BAREE

RZE—NF+A=+—H XEBECHERTABRAEESMEHRERAOE RNEEL
1,000,000 L(ZE— N FMA=+H : 1,700,000 7T) - BEEARELRANEERHTHEY
¥LMWBEETEEEENEAREE -

RE

EEgfEERNEBE T NAFTA=1T"HEXEANTHERE(BEZ - N\F1+A
=t—HIEREAR : &) -

EARE

BE_ZT-NFTA=1T-HLRNEAR AEETEFSETANEARE(BE_T—N\F+
A=+—HIEXEAR  #&) -

EANBREENBLRREERQR

AEEY BEAMEARBALENBARLBB AR -

BEMREBRAER AT



o o
” x>
\\\\\\\\

BEE
Y am & 7 A

BEARERENEEMNRRKE
RRBERMBEREN  AEEANTELMENRERENEE S -
HREE
—NEFTAZ+—B  FEEATREMEAXARE T N\FHNA=+E : &) -
BERM

RZE—NF+A=1+—H8 AEETETMALTAAZEEEBREREHEHENHEEELE
—hEMA=+8 : 500,000/87T) o

BERFHFMBUR

R-B-NFTA=1t—"BR_ZT-N\FtHA=1T—H " 2hlE&HER0HE K435 EE -

AEENEEERNAXEIZEREFE  1T&  HMESENMERFIHK -BE-FT—

NFTA=T—BER-ZF-\FTA=1T—-HIEAREAR  FXEBEEENFAXEE(ERE

%@Jﬂi) D Bl #)455,900,00078 7T £2.2,400,000/8 7T ° #rBH 5z TILIA M AR BEMNRIR - &
REBREE - REAFRIN TERRRLEHNESBIBIREFEILA

B & 2019

8



BEE
SECI &)

ERRBEAEREBER ZLEE

TINFBEARERS  HRERAHEBREENEEEREBER LT -

ERERMEZRBERE

E—SEEEANEEREGEFORE
Ko B B3 B P ) B 1R

E—FIRBARBNRTRFAEED
PATRFHE RS

BAE =77 B A s BT K
B e AR

BEAAKENEMES

RIAAREBENEETLRIA
RaIEFPER

9 HERERBERAR

BEABREAHEREBER

EEAEHAENTKEE—RUREE L
W) VAR L IE A IR B RE

HEFrerEfEREE2—_ S _SFMNA=
+ B IEFEHTT

EEF-—RAE%RMMeERTP XK
1B A K e S 52 B B B A s SRV S B 2 B Y
BYIR 4B 418

R-ZF—NFhHARGFMAEBE R

B P Bl R S R P BB B R RIME R B

WEBE

Rt FREAREE —HEREE
mal B

HEREE P -BENAStRILERE
E=FREMES AEEERENETHY
E5E  UEBEEEF



BEE
SECI &)

FriERIEHE

R LT BAHEGEMAYI £ - R ZHERNERFTEIEFE (IR AR R AR D %
ERERNAE A )L B44,400,0008 T ([ ERFABHRIBFRE]) - ESRBRERMH
HEt8E=E - Bt ARFHEN LA E - ZE-_EF+ A=+ BB EERRERIE
FRERANBREEMFAREB KBS - BREIARSEBRBIAEIFMESE - T
REIR_ZE-—NETA=ZT—HERAMGREBEFENLCHAESETN - ERAEHIEF
HENERRAERAREAERMSHIAFRE -

i
—E-hEF i
+HA=+—AH —E-NE
BER B BRRE +A=+—H
RIEFEN RIEFEMN RERER
BREEMAEK TR RARDE BERRA® FIEREFHE
TEx THEx TET
E—SERERMRERE LA

AERLMFARENEPHER 27,464 22,910 4,554
E- PR MRS RAZRES

AR R 4,703 2,249 2,454
BRE = A B e i AR &

R R A 5,191 4,092 1,099
RACEREURSIEETE 2,662 193 2,469
—REEES 4,392 4,392 -
BEt 44,412 33,836 10,576

RHRE 2019 10



11

BEE
SECI &)

RIREE

AR ER B R 2 E R BB (2R R RS - BHARS - AERDRE
U REERE) - EEKEEENE P EESBIAR R OE T TEN SRR R
RIS 0 TRE P E -

AEBEKBERAMEBEBEEHREZTLEE - WAL HFERFHKE - XEBE—FE
REZPRHEZTBELEXE -ASEEEERE  ARARRSBEIRNEARNEENERET
R EBREPEAEEAENESE - (EMHEREBERBER - WRAKAKIR

BENL  BERXEZEAE  BEETXZTEFTHMIS%HHRR - EXREED K E
HEBEE O HERBREINRMIBAE - NBLETREERXINSNBHAOTE -
gEAN - AREE—BEEETRAKE - bAREZ T O R K B35 B K P it i AR BE =
BERGRK - EMEISNRENHEAEENNBZER -

FEEAKEEEMENS LRE A NMREPHERNBIE - LAl R BEZHER XM
M ETER -

ARBERZZ-NFNAEBEBRABRIAMIERZZHGEMBETR EHAYIEHAGE °
SEERE HEORERLTEUKNE  H2E-—FRALKELR  BRRARKEE
REPYHARRBNRAE  BANANEENRE B ELRREFER

EEZNAEERPEZMTENRBITEFA TN SLBRENERINESD) - Bt EE - FHA
BT EBRXPHRBEBENR TN AGRKINNG LR ZES -

BEMREBRAER AT



BEE
Y am & 7 A

TERBRIAEERE

AEENBREESRETEMER - LERE  AKREKBEETIERR  AAKBEYE
HEFIIVRBAH Bt REVEAGBREAANEBERIRKEE <X EEHNK
SAMB TR A EZE MR - AEBEIEREFRR - 00)F P ERANSE &
EURmE P EHECMEES  ()HEEEPOFTEARRD - NEBETEEIREE K REt
HmiSMamHE RS « (I)AREERF AN HE L B ARG F A e EZUR
SENMSNERD MABEXRTRE  (vVAEBEEEREEFPHNEERR MK BRRLGIER
BEPWERIE : RVEARMEHETR  HELREERSMEBA AN NA LT E RSB H
& RviyETEPHUESEELHL A RERBSBUR - W PIR) R Al /R 1 &8~ i
BATETHEFER > ZfER— BRI EEBRGHEERNBESZITNZE  MFE
FrIgeE BRI R EF -

B & 2019

12



Hitb & #

EERFETRAERAQTEMRSG - HEROREEEIA QR
EAE AR EE 2 EAERASHENERRXR

R-ZZB-NFTA=T—8 EFNEARFETETBRAERARASEEBREE(FERE
5 R EIGRDI ([ 7E5 MEE RG] ) EXVED) 2 it - MR K ERETEB()VREES K
HIE RBIEXVEET M ESD B AME AR R M X TR AR (BRRERESF LIS
RO A BRI RS HEFR R AREBENEETORE ) + (i) RIFEE T M B IR 5 352 1%
RSP Z G PT i B R Mz AR (i) IRIBRGEM LR RI1%5.46 £5.6 7 IR AME A

Z

ARRBRANERRARDT :

(RN
EEITRA
= g EEME KM EE ZREE DL
W RE S R EE 2 s 23,000,000 (L) 71.88%
([EEAREEL A D) (Fi5ET) (BfzE2)
Bz

(1)  EHE %A B A JC Fashion International Group Limited ([ JC International |) & ZFR%# - mJC
International F B A AT 71.88% 2 HITRA - RIFZFHFREEKA - EWMELEFERABHEERIC
International ¥ A M) 2 #BAR (D P E A = -

() [LIRTFZBALRBROBLEE -

13 EMERBRAF



Hftt & #

EERFETRAERAQTMEMRSG - HEROREEZEIA QA
EMEABEEEZE 2 EMEREENER R AR ()

R EXHAREEIN  RZZE-NAFTA=1T—"B  BEBEEFRARFETETRAERAR
I EEMEEEE (EERES L EGRGIEXVED) 2 - HEAKRO S EEET ELHE
B()REEFNHEGOIEXVBETRESDHBRASARR LM ANER AR (B
RIEEZF R AE RN EBERE R SEANER SRR ) « S(i)REREFMAS K
{5125 352 5k A RL 8% I 5% IR s B RE M Vi a5 MUK B+ (i) RIBGEM L R A 255.46 £5.67
fRAAF G AR E B FrE R SOAR o

EERERTHABKRBRONEEENER
BRRARESTREEIN  REE-—F-AF+A=+—BUEAXEARNETRRE - AQF

S EAEFIM B ARBER LI LEE  FEERERTHRAR - FESENEBIRM18
PR T XA RE W IR AN R B SR A A A B R A () s E#ERE M F A

B & 2019

14



Hitb & #

FERRRAQFREG - HERG R EERE A QB SE[H b HEBE
Bz EMEREENER R AR

RESEMA RZF-NETA=1+—8 " MIAL(EFESHKARREBETHRAR)HK
RARBIBDSHBERD T EE XK ESKNEEREREZELFLIERIIEXVIEE2RE
37 BRI RSZA M AR B B R S SO B SR R BN IR IR RE 75 R B B 1R DI 55 3361678 T 77
ENERMANERIORE - R/ IEEIEEEENEENAIRAEER TERNEEE
[ EMKE RARNBRRA® ERENEAERIRAEES %A S

RN

B2 BITRA

BRREEMHE ERME FrEReEE ZBREBDE
JC International (Mf5£1) ERERAA 23,000,000 (L) 71.88%

(FF5E2)
G

(1) ZERUESREEZEEABIC International = EA%HE - MJC InternationaliF B AN A F171.88% 5 BT A 1R
BESFREEG - BWELERRBRE ERJIC International T M 2 2D P A RER -

@ TLIRFZBALRBOIEE -

R EXHEEEN  RZZF-NAFTA=1T—"H EFTUTABEREMA LRI HAE
RO P A IRBE S R BB ERAIEXVERE2 R EID MHE AR AR A HE N R
SRR - AR BN RIERE R EIRGIE336{F78 T 17 B /& &L i A A (A #E 2t =X
KR KR EERSEEERM SN EERAERL T EAREBEEME S A RBRR
RE EREREFARIRATES% A LM -

15 H#EMERBERAQF



¥ A

o o
” x>
\\\\\\\\

Hftt & #

FERRREZ 2 E

B EXFEBESBEBRR 2 ESN  RCF-AFHAS TR BERALER®
SRR A ERIAATRRARITEREHITES% A EHRBRE - I EAEBR AT
R EA DG

BE HEFIWEAQF LHES

RN EEE R ERGEM L R ESERERD - EARRSEEFKBARBRERNEE
“E-NAFtTA=tT—HIENAABER L EEAABRN -

ESETESRS

ARBIEFMERESETESFIZNT AT - RIERTERGEM TR RIZE5.48%E5.67
RAFERERHFEENGZRRR - RARAREREAR  2REFHRIRSRLBE-ZT
—NFTA=ZT—BUENEANEEANE -—BEETRERSIBELETEFRHNITRT
R

EERNRZ RHISHIER

BEARNRFHEEIERAFSEEAMNEARIERZME ARG - MEFHEE
SHENEBRETERNRRBEEEAN B CARAKREXHZERRS » RHHAH
REBEZE T NFTA=T"HEXNERAERKINEBEE_ZT-NAFT+A=1T—"HIRE
ARAEEEE MBEE_T-NAFTA=1T-"HLENEATHREEAZERER(EER
GEM L8 A1) sk AT AR BfT B 2 B A AR B S AR AT K B A AR I IRFS 2 (ETE KRR »
ZHHEK) o ARRIEM B AR —BIERBRKETMHER R ZE I EERSHA -

B & 2019

16



17

Hitb & #

EENBRIBERPES

HE T NF+A=1+—"HUENEAAREZAREAE AR A EERIERBRSTE
BR(EZERGEMLEMRAN K FEEZEZETHEA(EE RAGEM EMAERDEWR T AR
HAEEEFERKEEBR IR BN SR 2EBPREE TR - & B SK
AR EAEBEFTMAEMFIZESR - MERKEGEM ETAERIZE11.041&F ABFE -
R PR

RNRAFIER  BEMBHBREE T —NAF+H=+—H » WA KJIC International
M TS EEA%E(FEHENERER)EETR2ETRRT EF2NERAMEEMER it
ARENEEBREANAIBREEEEREEET -

WMEHEEREE

BHEARERY  REPERIUEZFLSESRE -

BEMREBRAER AT



Hftt & #

ARAZERERTRTIRGEM LA+ AR X EaTRI(TREERATAI)
ZRRFIY c RRABBNERSERNEZGLERELIEAKRREE - EXREATAE
A2 ERE  EERETBTRABZACERTED » YT EH— ARERE - BWHELLE
FAIREARAEFEREIZTHAL - BRIEETRMREA2. 11

ENERELTEEEMRIAR - ER2REEARR TR LEENBRAREMNZRKESE
BIRATF E52E EMERALETIZMABRBINEREUERELREKER T4
AEBNRENS - Hit - EFR5 - ‘ECKE AT ZTREXEA2. MR LELIE R M
SEERE EFNHAE EFSEFEUBRREOLBREYE  SaEHEREER
BEXATHEK > BREZZ2BIIIFNTES - AN - ESSHRRRTERRE

BRTRHEXEA 2RI RARIRBE T NAF+A=T B IEXNEAETERERT
RIEVFT A T RIS -

B & 2019

18



Hitb & #

ERREREEEZESS

ARRR —_E—+tF A -+ —HEBRGEM LM AIFE5.28F5.33F Mt EEATRIKL
%V&Hﬁ%’ PLE8g WHIHAHEABESE - %V&Hﬁ%’ FLE e E AT H

ZIN/N 79%@%&%9’1?% HRARRCHBER ERXAR Tzﬁmﬂm&%ur;&mﬁﬁ%i
ERFNEEARARNRIZHERERS o %V&Hﬁ’éﬁé\am%ﬁ%:%éﬁzalﬁiLﬁ%%
MK - BIREDEEE (BERAEREERZESEF) « HFMEE KCineyt Bilent Bilaloglu
o ARBRBREHAZAREZ ORISRV BREREHEZLAEREEZEZER -

MEZAEBREERZEERAEBFENERER 2R - GEMEMRAKETE Ekm
mE - WEEHFT O HEE o

AEEZa
EMERAERAQE
TE - TR R ITESR
EWE
2R —E-hNEF+=-A+=H

RAFEAE  HITEFERBEWESLERBFRIEE  MBUIFNTEFRBRERE T
£~ BTENE 4 K Clineyt Biilent BildlogluZt 4 °

19 EMERBRAF



RIS, iy A
. <, e » y
waxe P o
o ¥
P O g & -
L G W e ST

BHGFESMBRERNEFARS

Deloitte 1= £h

BERERBRARESS
(RHeReEMRInERAR)

g

5|

RPEEHEIN BN E2ANEMRZERAER AR (TERR ) REMBAR (FHE [ E&
B ERGAYBRE  ETERAE T -NAFTA=ZT - BNBAKRS MBI K E
BEZHIERNEANEEMAGeEa R EteERaR  BRaEPRMASRER
ARETHEME - BEMARIMAERAFGEMES EMRRRE - BRP PV EEH
HREVUREST RN EBGX AT ASRMNE LG ER 345 h 5
MBHE ([FEGEREI4R]) - ERREEEAERBEBF LT ERFEIARBFER LK
2IRFHAGTHRE - AMNETRRERMANEHYZSHREEMBHRRERX
fgwm o WIRBHRFNBHEREBGS  EREREZTSMSE - BRI RANRETATH
EEM RS - P ARARENAR - SHEAMEMALTBEIAEEZREE -

ERIE

BPEREAB LGS ASRANESEHNRIEERE24105 [ H R A IE L2 AL+
M ERHETTRR ETTERMN - ZS0PGE M BRRNEHERIEMNAEM B R EsT
FENAEEH  YRTHOMEEMERRERF -  ANEHNBEEBRREEETERE
TEZNEES/)  ARMATEREGIEINEETRT AL RERNMEERER -
b BT ERRESZER -

Y

~A ol

RIFRFINER > RALBEEIEINEAEER  BERMBEEHPARSMBERREABEX
HEABRBEESGEREIRER -

EE) e BBEMR S EETENT
MEDETAD

BB
—E-NF+=-A+=H

RS 2019

20



21

%%%Abm& L fth % T W 2 AR

“E-AFTA=+T-RIE=EARKER

W
HE RREAA

EA

EfHA

Eft s RERFE

RESRAGERZ ZHERERE -
3 HE

THRX

HERDHREX

BERA

REER LMz EXER

BBt A A
R

kbl

HrHp2ARARRX)
RE A ENFRRREANEE -
BEBN B BRREL
ERER

FREM2ERARR)

LSRN

SHEF
~BA(#7)

BEREBRAR AT

~N O

BZ+A=t—-HL=MAR

BETAZT-BLAMEA

ZE-hE “E-N\E ZE-NF “E-)\F
FET TEr FET FEL
(RBER) (REER) (REER) (REER)
74,053 55,132 143,082 96,699
(55,437) (43,290) (107,936) (73,750)
18,616 11,842 35,146 22,949
610 217 946 578

998 (1,048) (1,077) (2,673)
(1,561) (919) (1,517) (919)
(3,322) (2,493) (6,857) (4,983)
(3,742) (2,300) (7,897) (4,740)
(61) (58) (90) (165)

(198) (2,738) (1,905) (5,135)
11,340 2,503 16,749 4,912
(2,648) (765) (3,978) (1,793)
8,692 1,738 12,771 3,119

93 (106) (785) (1,036)

93 (106) (785) (1,036)

8,785 1,632 11,986 2,083
0.27 0.05 0.40 0.10




MR R A B REAROR %

—E-NAFE+A=t—H

EMEEE
EN e d
ERAEERE
mEEE

WiE—REPEEZCNZS
By —BEEMRzENES

BRI EE

&
25 % H
RIT4 %&ﬁi

R E b 2008
%%EE/@éﬁﬁfE
ARE A

MEVEEFE
BEERABARE

FEREE
ﬁ%ﬁ%
EEHARE

BEFE

BARNFE
A& 7
i

m

Em AR

B

10
10

11
11

11

12

13

—E-hF —ZT-NF
+tA=t—H MA=1H
FER T
(REER) (EE=%)
22,168 18,422
2,756 -

886 801

2,000 2,000
2,292 3,450

— 55

30,102 24,728
4,443 2,993
86,517 73,397
44,414 44,159
135,374 120,549
1,253 632
29,034 27,900
1,158 30
10,582 6,962
42,027 35,524
93,347 85,025
123,449 109,753
1,763 -

61 -

1,824 -
121,625 109,753
320 320
121,305 109,433
121,625 109,753

RS 2019



23

F%HE%?A*E B R

E-T—AE+A=+—HIEAEAR
RE  RHBE EERE 2 ERRE  REEA st
TET T TR THL TET TET
(Bis)
“T-\FRA—H
(feERZ) 320 39,201 65 641 51,886 92,113
BRRHEEEKZEE - - - (1,036) 3,119 2,083
R_E-N\E+A=+—H
(REEZ) 320 39,201 65 (395) 55,005 94,196
“E-NEMA=+H
(fmERZ) 320 39,201 406 (40) 69,866 109,753
BNERE BN KRS
F165MAE(F:E3) - - = - (114) (114)
RZE-NFRA—H
(&7 320 39,201 406 (40) 69,752 109,639
HBRRFHREERGZERE - - - (785) 12,771 11,986
R L TR - - 139 - (139) -
“E-NE+A=+—H
(REER) 320 39,201 545 (825) 82,384 121,625
Mt e EIEAATRPEAREMNB([hE )R 2 HBATETEE - BRETEA@EE  ZHBLAT
BEBRBEMFIEL10% (REREeRIRAPER TN LERNNEEEET)  SATASHE

fthe  BEEFRBHREEIHEIMELRNS0% /L - HEBERARRAEEAD
A ANEHEBEFENER(INE)

BEREBRAR AT

BRIFBER - BRITAID

i e

i ESYl

R - AR



F%HHQEAI,E,%};%E%%

“E-AFTA=+T—HBIERER

REFBME(TRA) RS FE

REED

HEME - WFEMREMSIR
2 HALE

BEYE  BELRE
BEELEE
WiE—REFEEC CNES
By —EEEMEXzENES

REFBFAREFAE

BEEE

ERHERE MEHERE
EHE

MEFHFMAREFHE
RERASEEMEMORD) FHE
MANRERBEEEEY
ERSBHTE

HARREREEESEY

BE+A=1+—HLAEA

—EB-NF —ZE-)\F
FHET FHET
(REEX) (R EZ)
4,159 (5,228)

711 -

98 2

(2,900) (15,550)
(185) -

- (2,000)

(690) -
(2,966) (17,548)
(546) (182)

(90) (160)

(636) (342)

557 (23,118)
44,159 62,658
(302) (400)
44,414 39,140

RS 2019

24



AR S M B RRME

—REH

BURERARAR(ARR DR _E—AF T AN\ BREREHSARIEF2E(—
NAR—FRIFER  BKEAREFNHASEHEEMALEBL R —KERRLBRA
A e ARAINBM N EBBBHARXZAER AR (B I)GEM LT -

ARARNERER N T BE R SE BN AZREEM-TREFIXRARIE
BZE - ARBIRKREERRE - RRARIMEMBRAR(AHES [ AEEH ) EZBLERE
KEEHEHREEMRT MERERS - WiRKBER RS -

B e M BHREARIT(IET D25 BARRMINEEE T ([RT)) TR - K
NABEFRRUNBTEINVBEHRAAEN  ARAARLEMNBARINEEZEER M
RLINEE ©

2HEE
MBS M BMEDREETSRAMAR ((BERHMAR D BRENEBG LS

345 ([ BB G ERIZE3457 ) M B E | A MEE X PAGEMRE S L AR B ([ GEM
FHBADEISERERREREZ SRS -

25 EMERARAQF



N

A S M B RRME

3. FEETHXE

IRAER B MR HIRE LA A AR B ©

SRIERFRI REERBRMBHREE([FEEMBREEL ) ER S HRE
v BEZZ-NFT A=+ HALERNEAZEREEMBRERMAER S BRK
AETRERHEASERE T -NFHA=TRHIFEZFEMBRRMKEE —

B o

R REBTREMBREER

WNAREIERE  AEEERERN THEETESMASRHLR —T—NWFEA—H
K2 RFIER FREIIRR A ER AT BT BBV B MELER  UREARE

BRI A B S -

BB IR EER 1657

BB (AR BRELREZES)
— R EF 235

BBV BHRELERNFEIHR (BFT )

BB GFERFE195 (IBFTA)

BB ERFE 285 (IBETA)

BB BHmELEN(ERTA)

BR N SCArAtSN -

EHMB BRI MR K%

HE
FTS MR IR 2 THEE K =

BB A fME AN FIRRE

AHEERT - HERI A

BERRREELR RIS

TE-RFE T LFBREBMBRE
R 2 FRUGE

KA MR MBI BBV B RS ER L B AN KB E F S8
EMAREMBRERMBCBEBEELEEARE -

RS 2019

26



27

AR S M B RRME

3. FESFHXR(E)

BRI REBTEEBMBREERE)

31 EAEBUBMELERFE16H [HE INFERSTHRRED

AEECRAFHHEEXEAETEMBREELE165E - BEMBHREER
F16RMA B BT AR E175R [HE |1 B S ERIFE175 ) MAEEZE -

3.1.1EAEBYBEHREERF16BHE TR ERE

BEREBRAR AT

AREBCREBEFEVHREERNE165RBEGRER AT EEHBER -
HEEZ

4 40 B TR AR B 7 4 722 — BRI ) P20 T B A R 08 PR MOAR T+ R
A RHEAREEE -

RN BERERBRSRCREITSERNAAME » AEERIEEEYHR
FEAFIFNEENVIAHEN B P EENEERAEEXBRIHE -
FRIFE ORI R IGMFRERHIRES) - SRIGHESHK T TEMNTG
EREBEA

EHRHENREBEEEHE

HNEHERE PR R1I2EASUANETEREBEEEENRE
BHE AEEEMAEHHERZH® HIEAEEEEEHERAH
% o

RHHEMEEEEEHENHETRREREZNEHANER /X



e b - o
S e o
. . >
b ‘cy\ g ,‘K- ¥
o N = o
N W SR

A S M B RRME

3. EEEHEXE)
VB FARTR] R ARMERT B B B A 3R 5 2E A ()
31 EAEEMBRELEALE 16K AR INFERSHIKLD ()
3.1.1EAE BN BREEAE16 S EHE T HENEERE (H)
fERERA ()
EREEE

FREMEENMEEEEERES  AEENHEERSK A R(AIEEEER
HERE BB REMEEE - (MR8 EERKAR R R & KR

BFEAE  URHERENTRNENTEFLRE -
EREEEKANEEE
s HEBEBEWVIFIESE

o RFAA M ZFELREAEETR - BRERNZREEESR &

o AKEEBELMTVBERKAK
EAKBAERTEAHBEMTNGHEBHEHEEENMERE  EAREE
BB MERIERFERARTE - TR EAREEREMG AERFH
REBABREESE) NIREREHERE -

AEBREREARVBRARANBERREEEZ SEFEAA -

RS 2019

28



AR S M B RRME

3. FESFHXR(E)

BRI REBTEEBMBREERE)

3.1 ERAEANBHREENE167 [HE NFEREHBEREDH (A)

11 EFEBYBHREEANE16HREHETHRIN T ELE (B)

29 HEMERERADF

ERABEA(E)

HETHRET

REREETHEETHONYERENTME - WAREZNEE LI
MEFHD 2ERAISEMETHRR - BENXEZIR/AEENYE - K
B MR

ROEEES
ENAIRREERE IREFCMHBHREENFESR e TAI([FEY

BmE B L ) ABRT SR AR EEE - VisERKH LA EE
PREEV R B S REIMEERY At AEREEENKAR -

— ~ I=

REEREEH  AEERRZARNNEEFRRRERIANAEHER
& NFAEHEFRRER  MEER SN XAUET  BIAREEEA
HE R B IR S ERARETH -



A S M B RRME

3. EEEHEXE)
VB FARTR] R ARMERT B B B A 3R 5 2E A ()
31 EAEEMBRELEALE 16K AR INFERSHIKLD ()
3.1.1EAE BN BREEAE16 S EHE T HENEERE (H)

fERERA ()
HE R E(E)
MEFARE
o EBMREBEETEAR)  RAEARKEEED Rk
o ASEABRTIEOEIRFENTEE -
KB B8k - EAESE R 8 R ESRED R -

RATER  AEBEHFTEHERE (L YRR EMESEFLERSH

%)
. RHAREBRTEEERBENTERERL  RZERT - 185

HEBEREHNNEAEBEAKE AR R KETHERE
ﬁﬁ%%ﬁu‘fi °

RS 2019

30



31

AR S M B RRME

3. FESFHXR(E)

BRI REBTEEBMBREERE)

3.1 ERAEANBHREENE167 [HE NFEREHBEREDH (A)

11 EFEBYBHREEANE16HREHETHRIN T ELE (B)

BEREBRAR AT

ERABEA(E)

HEER]

fild HERATER - AEEKEEEES —BEBNHEHEARK

o  ZHEERIRBIBINER-HEKZHEMEEENRNBEAHERE - &

—~

s MHEREBENNZBERENHERAUERNEBER - I LARBRE
ERANBASEBERETNTMNEERHE

MWARER—HEBHEARNEEERITME - AREERNEREREMA
HIMWEERT R R R E BT HERENKENHENHAEMN T EHE
BE-

PiTE
MEEASBEREACAEEEMMIEEHEAGCHERFNELERIANE
ms AEEEEEERBENRESREBNERAREESHERRE -
AHBENREENHERENHEHERZME - AEBHE LS ERFE12
WIFBRINEESHIRANEREEENEERE - AXNEATTER
e EEAREEMMEAGHBIERZBE TN PR NNEY
A HER



A S M B RRME

3.

FTESFEERE)

BRI REBTEEMBREELERNE)

3.1

FERERMBREZEE16% [ HEINTERETHRREDH (H)

1 2HERERE B BHREERF16ELIBERRZEHME

HEER

AEEDERATRENE  REAEANERBE LSS ERE17THRNLEE (E
RUHHRERELZES) —REBF (BT HR0 e [#hAHE
HAKNEAEET B REERE165 - M EL TR W AREBH SBEEE
B ARAZEL - Fit - AEBYESHFERNERNEABHNCEHFE
B -

AR T NFRA-—HRZRAITILKETNEOMNE - AEERFEA
WELEEHERRER BV BHRELERFE16RAANREEAEETE
% o

EREEA

AEBEDENERAESMBHMELERE165 YN ERXEREHR(ZFT—

AERA—B)RRBHTE - R E RSB RN ZERRRE %
e - A BT LLEER -

RS 2019

32



AR S M B RRME

3. FESFHXR(E)

BRI REBTEEBMBREERE)

3.1 ERAEANBHREENE167 [HE NFEREHBEREDH (A)

B12HERERE B BEHREERIFE16HELIBERERGEHE (&)

33 HEMERBRAF

ERABEA(E)

RNiBER MBS BHRELERE 165)‘?157—8’]2«%%55_/%73&51 ZNSE]
HETAMEEER LA REBEFT LG ENBEITROBEAK2HELREEH
SEHMMEBNEERBUATRAIITEE X

.  FEAERELSSEREITR [BE  HARGERIAREE FHEHE
ERGABUMERRBEZRNENRITEA

i. EEIENEXERABE12(E 8 NG R THE R E MR
BELMHEERE K

i. NEXEMAHFEEREEERMIRTRERZNR

RBER - AREBEDRERTEVBREERNFE165RRIEL AT HE

R-ZZE—NLFRA—B  A5ERREEEEF2,150,0008 TR FAHESE
72,564,000/ 7T °

RIERER D ERE2HENHERER - AREEEANEXERHH
HEASEER E’J HEBFRMNEX - HESEEEMERNBEEETINER
7% °



A S M B RRME

3. FESFHXR(E)

BRI REBTEEMBREELERNE)

3.1

FEREBVBREEAF16H [HE INKERSTBRREE (H)

EREMEA ()

P et
RZZE—NFEA=THBEEEEHEHRIE
HE B FERAEE S E RN EETRER
o R - EHEE
RZZE-—NFRA—RAEABEVKREER
F16oReERBHELEHEZHEAR

m:RZE-NFEA=TBHERY

BB H E AR (a)

R-ZE-NFRA-—HBZHERARE

AT
e
LV

B12HERERE B BEHREERIFE16 K ELIBERERGEHE (&)

R-Z—N%F
FA—H
TATT

2,120

30

2,150

227
1,923

2,150

RS 2019

34



35

AR S M B RRME

3. FEGEX(E)
FE RIS R R ARMERT B B S 3R 5 E R (4]
31 EAEEMBREEALE 16K AR INYERSHIELD ()
312 EREEBUHREEAE 165 ELMBERIEHE ()
fEREAA (H)

R-ZE-NFRA-RAEAREEZRRERRE MNIFHA

FEREEE
B 5 FETT
RIERE BB REERF 165714 R
REHERBZHERAEEE 2,006
BEAGERE17HRIE T AME
BERERESRE
— SRR RMERE T ENEE (a) 533
RZE—NFERA—BHERSHAE (b) 25
2,564
R
T KRBT 2,031
RE 533
2,564

BEREBRAR AT



A S M B RRME

3. EEEHEXE)
VB FARTR] R ARMERT B B B A 3R 5 2E A ()
31 EAEEMBRELEALE 16K AR INFERSHIKLD ()
312 EREAE BB REELE 165 ELMBEREHE ()

TREBANR —ZT-NFRA-RBEEEREVERELENFZ165FHRER
MEVRE -

R=-Z—hI%F
HA—H
KRB BT
HwEZER
F16E N E
FHETT
IO A)
REBEF
fERE BB MmEERE 16518 R
KEHENMBZERAEEE 2,006
fERAA B BRELERE 165718 R
KEHERB s HERRE (2,120)
RZE—NEFERA—BHTE (114)
th iR 45 2019

36



AR S M B RRME

3. FEGEX(E)
FE RIS R R ARMERT B B S 3R 5 E R (4]
31 EAEEMBREEALE 16K AR INYERSHIELD ()
312 EREEBUHREEAE 165 ELMBERIEHE ()

R-ZB-NFRAA-BZERGEEMBAARERNSEDEL T
B RXEFHFENHAB LRI -

R-ZE-1%§
TA-H
R-Z-hF BEERMK
mA=+A %R
FAIZ]RE F165EH
REE HE BEE
Loz T THL FHT
FRBEE
WmE - BB REE (a) 18,422 (533) 17,889
FREEE - 2,564 2,564
REBEE
B9 REMEKFIE (b) 73,397 (25) 73,372
EXRfRE
{RER & (69,866) 114 (69,752)
REAE
BEHERT (a) (30) 30 -
HEER - (227) (227)
kREEE
HEER - (1,923) (1,923)

37 ERIERERAA



" PSS, W B B 7 " Y A AN _SNSNEERE. Uh  A L N T O R . .
,—;-"ﬂ' "—.s,‘ a_.s& 35\ \».:: \'\rvu’-’(.“?v‘" vx"“w
e, \*’\, N o

> o
3 _— o Y & 4
" o, . s Y 4V & 4

W W SR & EF

A S M B RRME

3. EEEFBER(EA)
FERFTE] RAIEFT B RMBREER (&)
3.1 EREAMBREEFE16H [HE NHERSHRREH (H)
BN 2HEREAEERBEHREERFE16ELIBRERZELE (E)
GEE
(@) BEMNBEBETHENEE ALEBR-T-AFHA-ANRBETHE
WE B 2 AR (E533,0008 T BH A AERMAE - o) - ALER-T—NFH
A— B EA[E30,0008 T2 BEREAREH D BMARDAMR -
() EAEEHBEHEEENE 16 FEBRCNTERREE RS BEAEEEIHE
AIZI7THOBEEETHRFIREST - KETEMBRELNE6R TAEROE

- ke WIRFERAMABEENEMNNEBNZIE  ACEAEURBNIBEE
ZBhIRE 2 - (HIt - 25,000/ 7T 25,0008 T D RIABR AFEREEERCNAIE

BRE -
) MERBE_FT-NAFTA=T-HLERNEANERZREMNS  EBHDRE LAR

BOR-_T-NFAA - ANENBREAMBRRERAE

FHIERE 2019 38



AR S M B RRME

4. WHEKkHEHER
24 4 Eh A R AR S A @ R HR L B R BB A A A U6 o

AEBRBATER(TBLEARARA) ([ ETBLERRA DIMEMATRBUARE RS A
RO BRIBAEELEBERRAREETHEE DI - Z'KEII;J’?HQH?IJ?HE%E%
ESHE RE E R W IR RS LT MR RS A MR I EE I AR 7S - AE B A 4 5 30
BT -

() WEENETERD HERKEDIWIRHEEFMEERE TR LLERTER -
Bl 7<% & F ASOS.com Limited ([ ASOS | ) X zLabels
GmbH ([ Zalando ]) * EF1 - EF2 - EF3NEF4
(22— \F+A=+—HIA~EA : =Z=2FF ' {
ASOS - Lost Ink Ltd. * Zalando) °

A
i
A
iji
o

HIEIRE E MR R RIRBRE T LR ES 6L
FETZER IDSIMIBERTER -

(i) B

(i)  EARRS WARBREEBERHEERRS  T28H@MBHENTE
PEHEEEREENR  (D)RHFHBERR DT @ (R
TS )Si(d)/\iﬁ/%ﬁ&%?'

b=
=

Py
s 4

vl

0
TR

=13
Ny

i

B i
VLN
i

HHJ

AEIRL

>

)_U\T:ILBHTIZID

—

JTF%ZIK’EIEI’J—H DEB o EE B EERRAMFEANNVE S ANE
=l

39 EMERARAF



A S M B RRME

4. WERTEER(FE)
vl e ES

BEZF-NF+A=+T—-HLAEAR

il 535
BEH BEH Nt BERR% =e
FET T TRx FET FHET
(RBER) (REBR) (RLER) (REER)  (REER)

Dz

TE 78,026 58,126 136,152 - 136,152
B - 5,730 5,730 - 5,730
B R - - - 1,200 1,200
78,026 63,856 141,882 1,200 143,082
2 E % 11,894 9,382 21,276 867 22,143
KAERA 197
KoM ELERFR (417)
AOEFY (3,179)
KOBBERKA (90)
ARER LT EXER (1,905)
FREE AR 16,749

FHHIRE 2019 40



41

AR S M B RRME

4. WaKkoHBER(HE)

7 EP U I R AR ()

BE-F-\F+tA=+—-HLAEAR

el 532
TEH TEH et BERR% g4
T TET THL T TET
(REER) (REBR) (REER) (REER)  (REER)

e

7 36,958 47,167 84,125 - 84,125
R 234 9,355 9,589 - 9,589
B 93 - 93 - 93
ERR% - - - 2,892 2,892
37,285 56,522 93,807 2,892 96,699
e 7,191 10,312 17,503 2,295 19,798
AOEWA 77
KoM EREEFE (3,592)
APERX (6,231)
AOERERAK (5)
ERER T EXER (5,135)
BRI AL A 4,912

7 88 A S B 2 B IRER A A - MERFT RO ERDERXMRA - EFEEBREY
X BELRREBONETIE ERABEENTE  —BREQLERX - HERDHMA
o REBIRETNERER  MERARELEEFE HERATBEZERRES

BAETERD B RREFENAET A~ -

KNWREHE - TEEERNQBIREHEE

BEREBRAR AT



A S M B RRME

4. WakoHER(HE)

RER/REERE DR

BE+TA=+t—BLEXEA

—E—-NE —E—N\F
FHBT THETT
(REBER) (REEZ)

PE B2 -

7w
WM ERRZER 78,026 36,958
RETER 58,126 47,167
136,152 84,125

Ep g
BEERETER - 234
RERTER 5,730 9,355
5,730 9,589

B# .

M ERRZER - 93
AL AR EE A R 2 /AT 141,882 93,807
BE R ]

A [ AR 7% 1,200 2,892

143,082 96,699

KERKERHTERNNENE —KEER - REREEMHEHORENE mIZEHIE
EEBEZE  NEREMESEEMH (M) MEFHIREEIEP 2 KHER -

oK B A AR 7% B0 b 2 B AR B A BB IS T RERR o B P IR EE {E B A JE AR AR AR A% & [R) A L
ER MOBRER 28 -

RS 2019

42



43

AR S M B RRME

4. WaKkoHBER(HE)

B

5. HttsEREBEFRE

[ 51 W as (/8518 ) 348
HENE - BFE KR

6. BRBIATEA

BRAEATE A 2 HBR -

NE - WERRETE

ERERENE
B REBH
HETRIE AR R 22 7]

BETA=1—-HIL=MEA

HBEEIN  ARZFERBEAEHRAAKREETZZERRA

BETA=1T—HILAEA

“E-nE —T-)\F ZB-nEFE —FT)\F
THET TR TR TEL
(REER) (REER)  (REFER) (REER)
710 (1,048) (1,365) (2,673)

288 - 288 -

998 (1,048) (1,077) (2,673)

BZ+tA=t—-HL=MEA

BE+tA=1T—-HLAREA

—g-7F -T\F C®-AE  -TNE
7 T 7 T
(REFE)  CROER)  (REER)  CREER)
250 119 535 236

298 - 609 -

50 - 100 -




A S M B RRME

7. FiBHHAX

BETA=1—-HIL=MEA BETA=1T—-HLAEAR
“E-nEFE —F-)\F ZB-nF —FT)\F

TR THT TET THT
(REER) (KEER)  (REFER)  (REFR)

X BE :
BEENEH 2,457 1,093 3,787 2112
hBI TS
(IEMER]) 253 232 253 241

BEFEBERE (184) - (184) -
2,526 1,325 3,856 2,353

EERIERY (H%) 122 (560) 122 (560)
2,648 765 3,978 1,793

RIBFIEHMAL @ 5EKEBRETEE2,000,0008 TEZ a2 X E8.25%
i A8 3@2,000,0008 7T 7 R Fim Ml 2 T K 516.5% - THAFEHMAH 2 EEE
B 7R AN G B 1R16.5% 2 2| — T R AT o

RRBEFRR  BITNEHRMAS IS RO RYBRAGVBERRNZEEMN
M E B R BB RS A B EARTEF1216.5%:1 & -

REBEMBRIIBLN R BRI 2 B AR 2 EATUE MIR25% KA EMKRAE - B
AR DRBTFEMBEERMENE B RBSEE -

hEERE 2019 44



AR S M B RRME

[8=)

EESTEERBE T NFTA=ZT - HLEXNEARMEAERS(BE-Z—N\

FTA=+—HIEXM@ER : &) -

BREF

FRERBN LB A TNEURETHE

BA
R EEREATENT
A (AR

BROEE
Mt ESRERETR
ESELENE

BETA=1—-HIL=MEA

BETA=1T—HILAEA

—E-nE —F)N\F
FHET FET
(REER)  (REER)

12,771 3,119
Ti T
32,000 32,000

A PP {E B I S 31 T B A B - M E 2 5IMEREOEREERR -

45 HMEBRERAF



N

A S M B RRME

10. Y%  BERRBREAEEE

HE_Z—NWF+A=1+—"HIENER  FEVE BELAREB (EEBEREAEL
H BF N JREE ) 2,900,000 L (HE - N \FXNA=Z1THIENEAR : TEBHE
NETH REF - BEEE MK AE15,550,00087T) ©

REE-ZTE—NF+A=ZT—HIA~NEA  AX5EEAFRAEE LMW NEFIIZHMA
Ea A17EA - AEEEAHNETAE sHERKBER  AEEER
1,471,000/%5 T A {F FA#E & &= 2 1,460,0008 TR EEE -

REBEZ2-ZF—NF+A=Z+—BIEXNEA  #E8F—EBEHEYENREERIREAS
1,848,000 C(HE—_Z— \FEXNA=THILNEAR : &) -

R-F-NFMA=+E - AREATERREDERAREEEEEEEEHOR

533, 00087 - 1 & REER EBH S HE LA E16%% - R-F-NAFHA—AK
EREERESRABEEREE -

hEIS 2019 46



AR S M B RRME

11. ESRWFER EMEWRFIE

B 5 IR
R EEEERE

H b FEUFRIR
— e RIBMRK
—HBIR EHERCBEEERAANA
— B -RENEEZENRS
— B -EEHEME 2 ENEE
—Hit

B 5 FEMFRIR Ko At FE M R IR 4R 2R
RS BT

FRBEE
MEEE

47 HEHMEBRERAF

—-nE  —ThA
+A=+—H MA=+H
83 Fis
CRSFR) (B
58,826 57,100
(2,958) (1,441)
55,868 55,659
26,807 15,073
2,761 2,325
2,000 2,000
2,292 3,450
1,081 340
34,941 23,188
90,809 78,847
4,292 5,450
86,517 73,397
90,809 78,847




A S M B RRME

11.

B 2 BWGRE R H i B FE ()

AEBERTEEERMIFERRFNEFTEBIOB(ZT-NAFHA=1TH :
WHINEEH - ERNEMEF  ARBEE2RBEAXNRE AFTREMINEHEH

AET R o

TNARBEHRNEZREFA(NREEBERE) RERA B (TR B H

HE) 25 OERE DT -

—E-NEF —E—NF

+H=+—8H MmA=+H

FET FATT

(REEX) (1 2EH%z)

RE0H N 47,348 34,947
612180H 7,316 14,926
181%E365H 1,008 5,416
365H A I 196 370
55,868 55,659

AEEEREEREREFRINGEZEELSEZ UTRARABHIRENEEZE
EEEZRI - BRWEMAHEFR  AEBECTEBERFPZEZELEZNMBRERR

EEEFERS - TP ZREIGFmE —R o WEA IO E 2 BRFRIRY KHEZ

BEPR - MEWER KGR

RS 2019

48



AR S M B RRME

12. ESRANFREREMBENKE

—ZE-hEF —E—NF

+B=+—H MA=+H

FET T& T

(REEZ) (1 2EH%)

=) ANE 24,758 23,513

H b BN 5108 1,911 1,999

FEETF X 2,365 2,388

B 5 AN 58 N b N A IB 4B RE 29,034 27,900

F/HRNE S REMNZIBEBNEEESNF30E90H -

TXALREZHHEYNSREHRRE S ENMNFKIEREK DT ©

—E-NF —E-NF

+HB=+—H MA=+H

FET TH&T

(REEEZ) (L 2EHz)

HRe0H A 22,880 18,957

61%2180H 395 3,713

181%365H 1,309 657

#8365 H 174 186

24,758 23,513

49 EMERBRAQF



> o>
b )‘\\o D “f‘ o*"' 2
., SR Au‘"""““

A S M B RRME

13. A&
RABBEE MEBITIRAEEFIBMOT
KR8 E [N
BT
FIXEEO0.01E LA E B
ERE -
WZ_ZE—-)\FERA—H ZT—-N\Ft+A=+—8 "
—hWERA—BRER-ZE—hE+A=+—8 200,000,000 2,000,000
BRITRAR :
W_ZE—N\FRA—H " —N\F+A=+—8 "
—niﬁﬂ—a&_z—h¢+ﬁz+—a 32,000,000 320,000
Z A EEARE W E) o

s 2019 50



51

AR S M B RRME

14. B S IEE

EYNTEESS

R

EaREs

L N

— %72

R EAM T FIRENR S

i/ R HIME

ME K
HE R

— ~ |I=

RERR SR IESN - REEBERT M A RS

R+tBA=+—-8"
BEZBLENEA
—E-hEF —E-N\F
F#ExT FATT
(REEEZ) (REEZ)
- 41
93 171
70 -
1,898 -

1. HEABRAEVEEE  ARAERBRREGELEE(THPELE]) — 2RI RTEK BTG

== )

N

il

K

2. HFBEFRIBAEMERE - EHELENRM

BEREBRAR AT




A S M B RRME

15. BEREIE
—E-NE —T—NF
+B=+—H MA=+H
FHBT FETT

BTN ERNERLEGE IS RERELBED

BEARMY :
—WEELEE 500 500
—BFEEmE 460 1,150
960 1,650

16. AV {EE
SMAERSMEEZ ATEDERRERERET RR SRS TEE -

Kﬁﬂ%$wﬁﬂﬁ%ﬁé%%ﬁ%ﬁ%%&Kﬂ%%@@ﬁé TRBEREE
EHE N EEE

HIRE 2019 B2




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


