Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of the Company dated 30 December 2019 (the
“Announcement”) in relation to the entering into of the Sale and Purchase Agreement
between the Vendor and the Purchaser which constitutes a major transaction of the
Company. Unless the context requires otherwise, capitalised terms used herein shall bear
the same meanings as defined in the Announcement.

As disclosed in the Announcement, it was expected that the circular containing details in
relation to the Disposal (the “Circular”) would be despatched to the Shareholders on or
before 31 January 2020. As additional time is required for the Company to finalise
certain information included in the Circular, it is expected that the Circular will be
despatch to the Shareholders on or before 14 February 2020.

By order of the Board
China Primary Energy Holdings Limited
Ma Zheng
Chairman

Hong Kong, 30 January 2020

As at the date of this announcement, the Board comprises Ms. MA Zheng and Mr. WONG
Pui Yiu who are the executive Directors, Mr. JI Jianghua who is the non-executive
Director, and Mr. WAN Tze Fan Terence, Mr. CHUNG Chin Keung and Mr. WANG Xiao
Bing who are the independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for
the purpose of giving information with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that, to the best of their knowledge and belief the
information contained in this announcement is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the
GEM website at http://www.hkgem.com for at least 7 days from the date of its
publication and on the Company’s designated website at http://china-p-energy.etnet.
com.hk.



