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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“GEM"” AND “STOCK EXCHANGE", RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and should make the decision to invest only
after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company” and together with its
subsidiaries, the “Group") collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this report misleading.
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Financial Highlights (Unaudited)
MBRE(REER)

The board of directors (the “Board”) of the Company hereby
announces the unaudited condensed consolidated third quarterly
results of the Group for the nine months ended 31 December 2019,
together with the unaudited comparative figures for the corresponding
period of 2018. Unless otherwise specified, terms used herein shall
have the same meanings as those defined in the prospectus of the
Company dated 27 January 2017 (the “Prospectus”).

The Group recorded revenue of approximately HK$40.1 million for the
nine months ended 31 December 2019 (nine months ended 31
December 2018: approximately HK$72.1 million).

The Group recorded gross profit of approximately HK$22.5 million for
the nine months ended 31 December 2019 (nine months ended 31
December 2018: approximately HK$44.4 million).

Loss attributable to owners of our Company was approximately
HK$13.0 million for the nine months ended 31 December 2019 (nine
months ended 31 December 2018: approximately HK$8.5 million).

Basic and diluted loss per share was approximately 1.09 HK cents for
the nine months ended 31 December 2019 (nine months ended 31
December 2018: approximately 0.71 HK cents).

The Board does not recommend the payment of any dividend for the
nine months ended 31 December 2019.
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AREBELERGEEGERAMEEZEKER

For the nine months ended 31 December 2019 #ZE 2019412 A 31 HI1E @A

For the three months ended For the nine months ended
31 December
BZ12A31HIE=M@EA

31 December

BZ12831BLEAEAR

2019 2018 2019 2018
2019 F 20184 2019 2018
Notes HK$'000 HK$'000 HK$'000 HK$'000
HiaE FER THET TET FHT
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (CREsEz) (REER) (REER)
Revenue Wz 3 10,065 22,814 40,075 72,116
Cost of inventories sold BEEFEKAR (4,535) (8,454) (17,615) (27,742)
Gross profit EF| 5,530 14,360 22,460 44,374
Other revenue and other income Hibdzs R EAURA 4 387 489 1,567 1,056
Staff costs BIRA (3,358) (6,744) (12,949) (21,511)
Depreciation of property, mE - BER
plant and equipment BiEITE (3,987) (869) (12,645) (2,630)
Property rentals and related MEEE R
expenses b (437) (6,185) (1,446) (19,035)
Fuel and utility expenses BB R ABRERS (426) (756) (1,786) (2,792)
Administrative expenses B (2,033) (1,333) (7,288) (8,667)
Finance costs BB (336) - (947) -
Loss before tax BRE A E 18 5 (4,660) (1,038) (13,034) (9,205)
Income tax (expense)/credit Fisfi (Ax), K% - (723) - 732
Loss and total comprehensive ERRBERAERS
loss for the period attributable HAEER
to owners of the Company 2HEEHARE (4,660) (1,761) (13,034) (8,473)
Loss per share BRER
Basic and diluted (HK cents) ER T (L) 8 (0.39) (0.15) (1.09) 0.71)

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2019



Unaudited Condensed Consolidated Statement of Changes in Equity
AEEBEREAGEREETR

For the nine months ended 31 December 2019 #ZE 2019412 A 31 HI1E @A

Attributable to owners of the Company

PN 2PN Y
Retained
earnings/
Share Share Merger (accumulated Total
capital premium reserve losses) equity
REBA/

BA R EE aftRE (RSEBR) REAE
HK$'000 HK$'000 HK$'000 HK$‘000 HK$'000
TR THET TR THET TR

(note a)
(fsEa)
At 1 April 2018 (audited) R201854 A1 B (KFZ) 12,000 56,198 591 12,219 81,008
Loss and total comprehensive loss ~ HiR/E1E 2 mE5 1B 258
for the period - - - (8,473) (8,473)
At 31 December 2018 (unaudited) 20184 12 A 31 B (RIEER) 12,000 56,198 591 3,746 72,535
At 1 April 2019 (audited) R2019%4 A1 B (&%) 12,000 56,198 591 (8,342) 60,447
Loss and total comprehensive loss ~ HIR/E1E 2 EE 1B 4%
for the period - - - (13,034) (13,034)
At 31 December 2019 M2019F12A31H
(unaudited) (REER) 12,000 56,198 591 (21,376) 47,413
Note: B 5E
(a) The merger reserve represented the difference between the nominal value of the (a) EHREEEEABRERIBERER] —& (=4
share capital of the subsidiaries acquired as a result of the reorganisation (the —B2EMmER(E48])TKRENRB QR M
“Reorganisation”) as fully explained in the paragraph headed “Reorganisation” in AEERAR R AZBZERAMFTHRARDE
the section headed "History and Development” of the Prospectus and the nominal 2R ZEE -

value of the share capital of the Company issued in exchange thereof.
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Notes to the Unaudited Condensed Consolidated Financial Statements

2N

RECGEHGES U B HRRME

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 8
September 2016 as an exempted company with limited liability
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The address of
the Company's registered office is Cricket Square, Hutchins
Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands.
The principal place of business of the Company is Room 1501,
15/F., Vanta Industrial Centre, 21-33 Tai Lin Pai Road, Kwai
Chung, New Territories, Hong Kong.

The Company's shares were listed on GEM of the Stock Exchange
on 15 February 2017 (the “Listing Date").

The principal activity of the Company is investment holding. The
principal activity of the Group is the provision of catering services
in Hong Kong.

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollar ("HK$") which is the same as the
functional currency of the Company, and all values are rounded
to the nearest thousands (HK$'000), unless otherwise stated.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
have been prepared on the historical cost basis.

The accounting policies and methods of computation used in the
unaudited condensed consolidated financial statements for the
nine months ended 31 December 2019 are the same as those
followed in the preparation of the financial statements for the
year ended 31 March 2019 (the “2019 Annual Report”), except
Hong Kong Financial Reporting Standard 16 ("HKFRS 16") which
are effective for the financial year beginning on or after 1 January
2019.

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2019
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Notes to the Unaudited Condensed Consolidated Financial Statements

x

REGEHES Y B RRME

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

Impact on adoption of HKFRS 16

HKFRS 16 introduces a comprehensive model for the
identification of lease arrangements and accounting treatments
for both lessors and lessees. HKFRS 16 superseded HKAS 17
Leases and the related interpretations when it becomes effective.

HKFRS 16 distinguishes lease and service contracts on the basis
of whether an identified asset is controlled by a customer.
Distinctions of operating leases and finance leases are removed
for lessee accounting, and is replaced by a model where a right-
of-use asset and a corresponding liability have to be recognised
for all leases by lessees, except for short-term leases and leases
of low value assets.

The right-of-use asset is initially measured at cost and
subsequently measured at cost (subject to certain exceptions)
less accumulated depreciation and impairment losses, adjusted
for any remeasurement of the lease liability. The lease liability is
initially measured at the present value of the lease payments that
are not paid at that date. Subsequently, the lease liability is
adjusted for lease and interest payments, as well as the impact of
lease modifications, amongst others. For the classification of cash
flows, the operating lease payments of the Group are presented
as operating cash flows. Upon application of HKFRS 16, lease
payments in relation to lease liability have been allocated into a
principal and an interest portion which is presented as financing
cash flows by the Group.

The Group has initially applied HKFRS 16 at 1 April 2019 using
the modified retrospective approach. Under this approach,
comparative information is not restated. As disclosed in the 2019
Annual Report, the Group had non-cancellable operating lease
commitments of approximately HK$26.1 million at 31 March 2019.
Upon the application of HKFRS 16, the Group recognised a right-
of-use asset and a corresponding liability in respect of all these
leases amounted to approximately HK$24.0 million and HK$24.0
million, respectively, except those qualified for low value or short-
term leases.

Except for HKFRS 16, the board of directors (the “Board”) do not
anticipate that the application of other new and revised HKFRSs
have a material impact on the Group's financial performance and
financial positions. The Group has not adopted or early adopted
the new and revised HKFRSs (including their consequential
amendments) which are relevant to the Group that have been
issued but are not yet effective in the preparation of these
unaudited condensed consolidated results.
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Notes to the Unaudited Condensed Consolidated Financial Statements

2N

RECGEHGES U B HRRME

BASIS OF PREPARATION AND PRINCIPAL

ACCOUNTING POLICIES (Continued)

The unaudited condensed consolidated financial statements

2. REEERFTESTHER®)

REERERE AN EREREART
ZEg

have not been audited by the Company’s auditors, but have ZEAMEZ  HEBRARRBZREE
been reviewed by the audit committee of the Company. 206 o
REVENUE 3. Y=
Three months ended Nine months ended
31 December 31 December
BZ12A31BIE=@EA BZ12A31HILAEA
2019 2018 2019 2018
20195 2018 & 2019 % 2018
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHEIT FET T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REFEZ) (REFER) CREER) (REER)
Restaurants operations BEEE 10,065 22,814 40,075 72,116

The Group's revenue is recognised at a point in time.

4. OTHER REVENUE AND OTHER INCOME

10

7R B A A R — (IS P B 3R o
4. Has R EMBA

Three months ended

31 December

BZE12831BLE=@EA

Nine months ended
31 December

HZ12A31BLENEAR

2019 2018 2019 2018

2019 & 2018 4F 2019 2018 4F

HK$'000 HK$'000 HK$'000 HK$'000

FET T F#E T T

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(CREER) CREER) (REER) REER)

Promotion income HEWA - 225 450 675

Tips income NEA 8 38 25 137

Bank interest income IRITFI BULA 158 123 325 140
Gain on disposal of property, HEWE  BE

plant and equipment PET e - - 500 -

Others Hi 226 103 267 104

387 489 1,567 1,056

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 201
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERGES M BRRME

5. LOSS BEFORE TAX 5. BR¥AIEE
Loss before tax is arrived at after charging: BREFATEIB TR A T S IEBEE
Three months ended Nine months ended
31 December 31 December
BZ12A31AL={EA BZ12A31ALAEA

2019 2018 2019 2018
2019 F 2018 4F 20194 2018 4
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT THET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REFER) CREER) (REER)

Cost of inventories sold DEFEKAK 4,535 8,454 17,615 27,742
Depreciation of property, #1% - E &
plant and equipment HEITE 3,987 869 12,645 2,630

Minimum lease payments FEENPFAEIRIE

under operating lease in & HELREHE

respect of restaurants (NEN

and office premises - 5,512 = 17,074
Employee benefit expenses {& & & F5i

(including directors’ and ~ (BIEEE K

chief executive’s THBEWNE) -
remuneration):
— Salaries and — He KER

allowances 3,212 6,391 12,435 20,498
— Staff benefits — BTEH 31 89 85 151
— Retirement benefit — RIREFETE

scheme 3

contributions 115 264 429 862

3,358 6,744 12,949 21,511

REKZERBRAR/ —E-NFE=FEEERS 11



Notes to the Unaudited Condensed Consolidated Financial Statements

2N

6.

12

RECEHES W B RMRME

INCOME TAX CREDIT

Three months ended
31 December
BZE12A31BLIE=ER

6. FrEBER

Nine months ended
31 December

BZ12A31BLENEAR

2019 2018 2019 2018
2019 2018 4F 2019 2018
HK$'000 HK$'000 HK$'000 HK$'000
FHET FATT F& T FHTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEX) (REgEZ) (REER) (REEZ)
Current tax — Hong Kong ENHi%iE — &8
Profits Tax FISH
Charge for the period B H 46 - 73
Deferred tax EERIES I (He)
charge/(credit) 677 - (805)
723 - (732)

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill")
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazetted on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2 million of profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2 million will be taxed at
16.5%. The profits of group entities not qualifying for the two-
tiered profits tax rates regime will continue to be taxed at a flat
rate of 16.5%.

The directors considered the amount involved upon
implementation of the two-tiered profits tax rates regime as
insignificant to the consolidated financial statements. Hong Kong
Profits Tax is calculated at 16.5% of the estimated assessable
profit for both periods.

During the year, the group entities are eligible to enjoy a one-off
reduction of profits tax by 100%, subject to a ceiling of HK$20,000.

No provision for Hong Kong Profits Tax has been made as the
Group has no assessable profits arising in Hong Kong for the
current period.

DIVIDEND

The Board does not recommend the payment of dividend for the
nine months ended 31 December 2019 (nine months ended 31
December 2018: nil).

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2019
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERGES M BRRME

8. LOSS PER SHARE 8. BREE
Three months ended Nine months ended
31 December 31 December
BZ12A31B1E=@EA BZ12A3181LAEA

2019 2018 2019 2018
2019 £ 2018 4F 2019 2018 4F
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FET FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEERZ) (REEFEZ) (REER) (REEEZ)

Loss for the purpose of ~ FARFTEERER K

calculating basic and b5 )=o) k=]
diluted loss per share (4,160) (1,761) (13,034) (8,473)
As at 31 December

R12A31RH
2019 2018
2019 2018 4F
‘000 ‘000
T TH&

(Unaudited) (Unaudited)
(REER) (REEZ)

Weighted average number of ordinary ~ AT ESREAAR K #EEIE
shares for the purpose of calculating 2 INRESE B E R

basic and diluted loss per share 1,200,000 1,200,000
Diluted loss per share were same as the basic loss per share as A B D R TR - R
there were no potential dilutive ordinary shares in issue. R 48 B A IR EL AN S 1B AR -

REKZERBRAR/ —E-NFE=FEEERS 13



Management Discussion and Analysis

BB WD

BUSINESS REVIEW

For the nine months ended 31 December 2019, the Group operated
restaurants in Hong Kong under the brands of “3H Island Fusion Pot”
and “Hotpot Hongding”

In spite of great effort initiated by the Group to expand its business,
the Group suffered from the worsening financial results taking into
account the severe market competition, the weakening local economy,
customer sentiment caused by continuous social incidents in Hong
Kong, intensified market competition among hotpot operators, the
rising costs of raw materials, labour and rental in recent years.

In order to consolidate the Group’s operations and to divert the
Group's resources to our new brands “3H Island Fusion Pot” and
"Hotpot Hongding”, we closed two of our restaurants, CKC and CPE in
May 2019. Their financial performances were below our expectations
and should the Group continue to operate these restaurants, besides
from having continuous operating losses, the Group would have to
spend a substantial amount on renovation and refurbishment of these
restaurants upon the expiry of their rental leases.

To meet the ever-changing customer needs and to appeal to a wider
customer base, we strategically remodel our hotpot dining concept by
refreshing our image through the introduction of new brands and new
dining experience. CTW was closed between April and May 2019 for
renovation. After the renovation, the restaurants resumed operations
under our brand “3H Island Fusion Pot”. This brand offers both hotpot
and barbeque cuisines to customers in a modern décor environment.
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Management Discussion and Analysis

BB WD

FINANCIAL REVIEW

Revenue

Our revenue for the nine months ended 31 December 2019 decreased
by approximately HK$32.0 million to HK$40.1 million (nine months
ended 31 December 2018: approximately HK$72.1 million). The
decrease in revenue was mainly due to the closures of CWC and
CCWB in June 2018 and February 2019, respectively; and CKC and
CPE in May 2019.

Cost of inventories sold

The cost of inventories sold mainly represents the costs of food
ingredients and beverage for the operation of the Group's restaurants.
The cost of inventories sold for the nine months ended 31 December
2019 decreased by approximately HK$10.1 million to HK$17.6 million
(nine months ended 31 December 2018: approximately HK$27.7
million). The cost of inventories sold as a percentage of revenue
increased by approximately 5.5% to approximately 44.0% for the nine
months ended 31 December 2019 (nine months ended 31 December
2018: approximately 38.5%). Such increase was mainly due to the
increase in the cost of food ingredients.

Gross profit and gross profit margin

The gross profit for the nine months ended 31 December 2019
decreased by approximately HK$21.9 million to HK$22.5 million (nine
months ended 31 December 2018: approximately HK$44.4 million) and
the gross profit margin for the nine months ended 31 December 2019
decreased by approximately 5.5% to 56.0% (nine months ended 31
December 2018: approximately 61.5%). The decrease in gross profit
and gross profit margin was mainly due to the decrease in revenue and
the increase in cost of inventories sold as mentioned above.

Other revenue and other income

Other revenue and other income increased by approximately HK$0.5
million to approximately HK$1.6 million for the nine months ended 31
December 2019 (nine months ended 31 December 2018: approximately
HK$1.1 million), which was primarily due to the gain on disposal of
plant and equipment of CPE.
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Management Discussion and Analysis
BB WD

FINANCIAL REVIEW (Continued)

Staff costs

Our staff costs decreased by approximately HK$8.6 million to HK$12.9
million for the nine months ended 31 December 2019 (nine months
ended 31 December 2018: approximately HK$21.5 million). The
decrease in our staff costs was mainly due to the closures of CWC and
CCWB in June 2018 and February 2019, respectively; and CKC and
CPE in May 2019.

Depreciation of property, plant and equipment

Our depreciation of property, plant and equipment increased by
approximately HK$10.0 million to HK$12.6 million for the nine months
ended 31 December 2019 (nine months ended 31 December 2018:
approximately HK$2.6 million), which was mainly due to the recognition
of right-of-use asset upon the adoption of HKFRS 16 for the financial
period beginning on 1 April 2019.

Property rentals and related expenses

Our property rentals and related expenses decreased by
approximately HK$17.6 million to HK$1.4 million for the nine months
ended 31 December 2019 (nine months ended 31 December 2018:
approximately HK$19.0 million). The decrease was primarily due to (i)
the closures of CWC and CCWB in June 2018 and February 2019,
respectively; and CKC and CPE in May 2019; and (ii) the adoption of
HKFRS 16 during the financial period beginning on 1 April 2019 where
the lease payments were offset against the lease liabilities recognised
in the condensed consolidated statement of financial position instead
of charging to profit or loss as rental expenses for the nine months
ended 31 December 2019.
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Management Discussion and Analysis

BB WD

FINANCIAL REVIEW (Continued)

Fuel and utility expenses

Our fuel and utility expenses decreased by approximately HK$1.0
million to HK$1.8 million for the nine months ended 31 December 2019
(nine months ended 31 December 2018: approximately HK$2.8 million),
which was mainly due to the decrease in revenue as mentioned above.

Administrative expenses

Our administrative expenses decreased by approximately HK$1.4
million to HK$7.3 million for the nine months ended 31 December 2019
(nine months ended 31 December 2018: approximately HK$8.7 million).
The decrease was mainly due to the impairment loss recognised in
respect of property, plant and equipment and rental deposits upon
early termination of a lease contract as a result of the closure of CYMT
in April 2018.

Finance costs

Finance costs mainly represent interest on lease liabilities. Our finance
costs for the nine months ended 31 December 2019 were
approximately HK$0.9 million (nine months ended 31 December 2018:
HK$NIl), which was mainly due to the recognition of interest on lease
liabilities upon the adoption of HKFRS 16 during the nine months
ended 31 December 2019.

Loss and total comprehensive loss for the period
attributable to owners of our Company

As a result of the cumulative effect of the above factors, the Group had
loss and total comprehensive loss for the period attributable to owners
of our Company of approximately HK$13.0 million for the nine months
ended 31 December 2019 (nine months ended 31 December 2018:
approximately HK$8.5 million). The loss and total comprehensive loss
attributable to owners of our Company for the nine months ended 31
December 2019 was primarily attributable to the decrease in revenue
as discussed above.
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Management Discussion and Analysis
EEEN WD

FOREIGN CURRENCY EXPOSURE

Most of the transactions of the Group are denominated in Hong Kong
dollars and the Group is not exposed to significant foreign exchange
exposure.

CAPITAL COMMITMENTS
As at 31 December 2019, the Group did not have any material capital
commitments.

CONTINGENT LIABILITIES
As at 31 December 2019, the Group did not have any material
contingent liabilities.

PLEDGE OF ASSETS
As at 31 December 2019, the Group did not have any mortgage or
charge over its assets.

EVENTS AFTER THE REPORTING PERIOD

There are no material subsequent events undertaken by the Group
after the reporting period.
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Management Discussion and Analysis

BB WD

OUTLOOK

Looking ahead, we believe the severe market competition, the
weakening local economy and consumption sentiment, will continue to
adversely affect the food and beverage industry and the Group's
performance. The Group will maintain its prudent management
approach and will continuously adjust its business strategies to
respond to the changes in the industry and will balance between
expanding the Group’s restaurants and closing underperforming
restaurants. The Group will adjust its business model to maintain the
Group’s competitive advantage and to enhance its position in the
hotpot market sector. We will consider to launch more new brands to
meet growing customer expectations on dining experience.

We will continue to explore the commercial viability of extending our
business hours. We have introduced such measures in our restaurants
by offering discounts for customers who come for “happy hour” hotpot
or "late night” hotpot at the restaurants. Recruiting and retaining
talent is one of our priorities in the coming year. We believe offering
competitive salary is vital for attracting and retaining talent although
this will impact our operating results. However, this can be mitigated
by improving on overall operational efficiency and by enhancing staff
communication at all levels.

Based on our success in the past, we remain optimistic about the
Group's future development. We intend to cautiously execute our
development plan as set forth in the Prospectus for the purpose of
bringing a desirable return to our shareholders and facilitating the
long-term growth of the business of the Group.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of Directors in the shares,
underlying shares and debentures of the Company and its
associated corporations

As at 31 December 2019, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO")) which were required: (a) to be
notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including any interests and short
positions in which they are taken or deemed to have under such
provisions of the SFO); or (b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein (the “Register”), or (c)
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by Directors to be notified to the Company and
the Stock Exchange were as follows:

(i) Long position in our Shares

EERFTETHRAERERTARE
HECEBR R G - RO REE
PR EERAR

EERAATREMEBEZEHNRND - 1868
R REEEPOER AR

R2019F12A318 ' ARRIEERFETH
ABRAERBHEEMBR LB (EXREFHF
RERE &G (T 3% %&%ﬁifﬂﬂﬁlﬁ)éﬁxv*ﬁ)a’mx
- R RERETES : () BRIEFES
&Hﬂ‘ﬁﬂﬂﬁﬂ%xv*ll%7)528’“5% ¥iN/NE] D5
B e AR (B REREESRBEK
fJ:Ziiﬂwzw”‘f’EWﬁi%%ﬁa’MﬂWé‘ Rs#k
B (o) BRIEE S M HIE &5 58 352 {650
FERZIEFTIE R =l ([ &M ) A RS Kok
N (o )*ETEGEth%EE‘J%54615671|%
FHRESETEFRINBTANE AR
PP ROR BT ¢

i) REMRONFR

Number of Percentage of
shares held/ interest
interested (approximate)
Name of Director/chief executive ~ Capacity/nature of interest ®EBE EZEDL
B TETBAERR o REME REEH RO EE (BQ)
Ms. Wong Wai Fong (“Ms. Wong") Interest in controlled
(Note 1) corporation 843,952,000 70.3%
sEFat(mELL D) Ry EEER
Mr. Kwok Yiu Chung (“Mr. Kwok") Family interest
(Note 2) 843,952,000 70.3%
SO A (TEB5E4 1) (MiEE2) ENAT
Notes: BteE -

1. Sure Wonder Investments Limited (“Sure Wonder"”), which holds 843,952,000
Shares, is owned as to 83.4% by Ms. Wong, 9.3% by Mr. Kwok, 1.8% by Ms.
Yang Dongxiang (“Ms. Yang”) and 5.5% by Mr. Hui Chun Wah (“Mr. Hui").
As Ms. Wong is entitled to exercise more than one-third of the voting power
at general meetings of Sure Wonder, Ms. Wong is taken to be interested in
the 843,952,000 Shares in which Sure Wonder is interested under the SFO.

2. Mr. Kwok, our chief executive officer, is Ms. Wong's spouse and is deemed
to be interested in 843,952,000 shares in which Ms. Wong is interested under
the SFO.
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(ii) Long position in the ordinary shares of associated corporation (ii)

REBEZEEBERNER

Number of Percentage of
Name of Director/ Name of associated  Capacity/ shares held/ interest
chief executive corporation nature of interest interested (approximate)
wE/BE BEZASL
ES TETHASESR HEEE R 59/ RunitE BEZNROBA (#4)
Ms. Wong (Note 1) Sure Wonder Beneficial owner 834 83.4%
wmRE(MIEET) e BEREAA
Family interest 93 9.3%
ENIT 2
Mr. Kwok (Note 1) Sure Wonder Beneficial owner 93 9.3%
A (FEET) W BEREAA
Family interest 834 83.4%
EN i
Mr. Chan Lap Ping (Note 2) Sure Wonder Family interest 18 1.8%
BRSPS 4 (BtsE2) Y EN
Notes: Bt &E -
1. Mr. Kwok, our chief executive officer, is Ms. Wong's spouse and is deemed 1. TBARE TEBELINEE  BIEZES

to be interested in the shares of Sure Wonder held by Ms. Wong under the
SFO. Accordingly, Ms. Wong, our executive director, is deemed to be
interested in the shares of Sure Wonder held by Mr. Kwok under the SFO.

2. Mr. Chan Lap Ping, our executive director, is the spouse of Ms. Yang and is
deemed to be interested in the shares of Sure Wonder held by Ms. Yang
under the SFO.

Save as disclosed above, as at 31 December 2019, none of the
Directors and the chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions in which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to section 352 of the SFO, to be entered in the
Register, or were required, pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules relating to securities transactions by the Directors to be
notified to the Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of substantial shareholders and
other persons in the shares, underlying shares and
debentures of the Company and its associated corporations
So far as the Directors are aware of, as at 31 December 2019, the
following persons/entities other than a Director or the chief executive
of the Company had interests or short positions in the shares and
underlying shares, which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register of the Company required to be
kept under section 336 of the SFO (the “Substantial Shareholders’
Register”), or who were directly or indirectly interested in 5% or more
of the issued voting shares of the Company:

Long positions in the ordinary shares of the Company

FTERRREMALTRAEQATRE
MEBCZBR R - HERGO R ERE
R ERRRE

FERREREMALIREAATREMEEE
BHRG  HEROREEZPIHOERZR
RE

BEERA R2019F12A8318H LT A
T/ BEE(RRRESHEETHABRINK
f& 0 R ARRERR () R HE B AR IR B 5 R HAE 145 58
XV EBEE 2 ] 37 BRRIE /R R 2N 2 &) 4 2R RO 4
HIAR  REBENRBEESRBEKIE
BIEBEENANTELMTETEBREERL
) Wik e kEEREEEE AT
B RRET BITIND 5% A _EAERS

RAEQREZBRNER

Number of shares Percentage of

Name Capacity/nature of interest held/ interested interest
i B

=B 55 Hntty ERNROHE EZEDL

Sure Wonder (Note) Beneficial owner 843,952,000 70.3%

E (5E) EmEa A

Note: Sure Wonder, which holds 843,952,000 Shares, is owned as to 83.4% by Ms. Wong,  Mii : FE#55 843,952,000 %15 » &2+ ~ FB4E4E

9.3% by Mr. Kwok, 5.5% by Mr. Hui and 1.8% by Ms. Yang. As Ms. Wong is entitled
to exercise more than one-third of the voting power at general meetings of Sure
Wonder, Ms. Wong is taken to be interested in the 843,952,000 Shares in which Sure
Wonder is interested under the SFO.

Save as disclosed above, as at 31 December 2019, the Directors were
not aware of any persons who/entities which had any interest or short
position in the shares or underlying shares that would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the Substantial
Shareholders’ Register required to be kept under section 336 of the
SFO.
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COMPETING BUSINESS

None of the Directors, the controlling shareholders or the substantial
shareholders of the Company or any of their respective close associates
(as defined in the GEM Listing Rules) had an interest in any business
which competes or is likely to compete, either directly or indirectly,
with the businesses of the Group and any other conflicts of interest
which any such person has or may have with the Group during the nine
months ended 31 December 2019.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on GEM of the Stock
Exchange on 15 February 2017 (“the Listing Date"”). Neither the
Company nor any of its subsidiaries has purchased, sold or redeemed
any listed securities of the Company since the Listing Date and up to
31 December 2019.

CORPORATE GOVERNANCE CODE

For the nine months ended 31 December 2019, the Directors consider
that the Company has complied with the code provisions set out in the
Corporate Governance Code (the “CG Code") as set out in Appendix
15 to the GEM Listing Rules.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that the Directors have complied with such required standard
of dealings and the Company’s code of conduct regarding Directors’
securities transactions for the nine months ended 31 December 2019.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”) has been
adopted by the resolutions in writing of all the shareholders passed on
20 January 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules.

No share option has been granted since the adoption of the Scheme
and there was no share option outstanding as at 31 December 2019.
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee’) was
established on 20 January 2017 with written terms of reference in
compliance with Rules 5.28 and 5.29 of the GEM Listing Rules and code
provision C.3.3 of the CG Code. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also
responsible for reviewing and supervising the financial reporting
process and internal control procedures of the Group.

The Audit Committee currently consists of three independent non-
executive Directors namely Mr. Chan Hoi Kuen Matthew, Mr. Chung
Wing Yin and Mr. Law Yui Lun. The chairman of the Audit Committee is
Mr. Law Yui Lun, who has appropriate professional qualifications and
experience in accounting matters.

The Audit Committee has reviewed the unaudited consolidated
financial statements of the Group for the nine months ended 31
December 2019 and is of the view that such results complied with the
applicable accounting standards, the requirements under the GEM
Listing Rules and other applicable legal requirements, and that
adequate disclosures have been made.

By order of the Board

CBK Holdings Limited
WONG Wai Fong
Chairman and Executive Director

Hong Kong, 3 February 2020

As at the date of this report, the chairman and the executive Director
of the Company is Ms. WONG Wai Fong, the executive Directors of
the Company are Mr. CHAN Lap Ping and Mr. Zhang Chi; and the
independent non-executive Directors of the Company are Mr. CHAN
Hoi Kuen Matthew, Mr. CHUNG Wing Yin and Mr. LAW Yui Lun.

This report will remain on the GEM website at www.hkgem.com on the

“Latest Listed Company Information” page for at least 7 days from the
date of its posting and on the Company’s website at www.cbk.com.hk.
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