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CHARACTERISTICS OF GEM
GEM 245t

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in SGD.
Certain amounts and percentage figures included in this report have
been subject to rounding adjustments. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the
figures preceding them. Expressions used throughout this report have
their meanings set out in the section headed “Definitions and Glossary
of Technical Terms”.

This report will remain on the website of GEM at www.hkgem.com on
the “Latest Listed Company Information” page for at least 7 days
from the date of publication and on the website of the Company at
www.sunlightpaper.com.sg.
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UNAUDITED FIRST QUARTERLY RESULTS

AEERE-—FERE

The Board is pleased to report the unaudited condensed #ZEe RIS BAEBA0ES —SFEH ALK
consolidated financial results of the Group for 2020Q1, together with s8R/ A BT %45 » BRI 20196 5 —EF
the unaudited comparative figures for 2019Q1, as follows: RSB B FMT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

AR EEE R EtEERER

For 2020Q1
2020 F E—FE

2020Q1 2019Q1
2020 F 20194
E—FE FE—FF
Notes $°000 $000
ihE=s Frx Tz
REVENUE g 3 4,377 3,897
Cost of sales SHE AR (3,390) (3,056)
GROSS PROFIT EF 987 841
Other income HEaA 33 17
Selling and distribution expenses HER D HEFAX (434) (355)
Administrative expenses TS (403) (380)
Other expenses HpA% (68) (5)
PROFIT FROM OPERATIONS mEREF 115 118
Interest expenses on bank loan RITEZRF ERY ] ©)]
Interest expenses on lease liabilities HEBENSMAXZ (1) -
Interest expenses on finance leases BEMEFN SHX - (1)
PROFIT BEFORE TAXATION BRBE A= A 4 112 114
Taxation FiIE 5 (45) (48)
PROFIT AND TOTAL COMPREHENSIVE HiR AR EMENZLZE
INCOME FOR THE PERIOD 67 66
EARNINGS PER SHARE SRER
Basic and diluted (cents) AR #EE () 6 0.01 0.01

2020 FE—EFEERS I BX (1977) ERAERLE 3



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR ERREER

For 2020Q1

2020 B —FE

Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
e Rin&E At EE BEGEE REAM k]
$'000 $000 $000 $000 $000 $'000
T T T T T T
At 1.10.2018 #2018 10A 1A
(Unaudited) (REER) 1,338 6,221 580 4,711 1,447 14,297
Changes in equity: R .
Profit and total comprehensive 8713|2225 48 58
income for the period - - - - 66 66
At 31.12.2018 R2018512A31H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,613 14,363
Share Share Merger Revaluation  Retained
capital premium reserve reserve earnings Total
BE  ROEE AHEE  EM4REGE  REEFN B
$000 $000 $000 $000 $000 $'000
Fr T T T T T
At 1.10.2019 R2019F10A 1A
(Unaudited) (REER) 1,338 6,221 580 5,154 1,857 15,150
Changes in equity: BEmeE !
Profit and total comprehensive 2/ & 2 a5 48 5
income for the period - - - - 67 67
At 31.12.2019 R2019F12A31H
(Unaudited) (REER) 1,338 6,221 580 5,154 1,924 15,217
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General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The Shares
were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 31/F., 148 Electric Road, North Point,
Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group, a
company incorporated in BVI.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R e

—REH

ARNER2017F9A21 HIERSHE T
S BERRBR AR - RHK2018F 4
A16 B GEM k1 »

KX A &l B sk it b 4k & Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands ° #1#
BRFREREEZLEMILN Tuas
South Street 5, Singapore 637590 ° AN /A &
NEBETZEXZMBLUNEEILLAETRE
148573112 ©

REBFERFRFIMBELERT S HER
4 4R EE § © SPP Investments & 7N 2 7] B %
2EBRBENMBAR - AREERAA -
Sunlight Paper & 2~ 2 &l( # #@SPP
Investments) B2 E#HERNMEB AR - £
BREBRFIREEE P HEFERER °

BHENMREIERATAYIHER (—BRE
BELEETMASIHRATE) -
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Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2019, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2019. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R e

3 Revenue 3 Y=
The principal activity of the Group is the supply of tissue AEERNEZER AN TN EFER
products to corporate customers in Singapore. The Group’s EmTREREP AEENKGEIZEE
revenue is not significantly affected by seasonality. MREREFE -

2020Q1 2019Q1

2020 20194

E—FE F—FE

$°000 $000

Fx Fx

Tissue products BHERE S 3,879 3,430

Hygiene-related products RIHEAEBEE®D 354 329

Others Hith 144 138

4,377 3,897

2020 FE—FEEERE 1 AKX (1977) EREBERLQF 7



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B H #R 2R B =

4 Profit before Taxation

The following items have been included in arriving at profit

before taxation:

BREEADE 7
O B R BT RIS E A E R

2020Q1 2019Q1
2020 F 20194
EF—FE F—FE
$°000 $'000
Fr Tt
Auditor’s remuneration ZEEB & 8 9
Contribution to defined contribution plan, SAE IR EREIG SR
included in staff costs 35 28
Cost of inventories TFERAK 3,197 2,893
Depreciation of property, plant and ME - BERZERTE
equipment 80 81
Director fees EEvioka 32 23
Foreign exchange differences MEH =58 68 23
Interest income AIISE N (20) (25)
Loss on disposal of property, HEME - BE KR EEE
plant and equipment - 5
Operating lease expenses AT ERMY 12 8
Staff costs BIRA 565 450
Trademark income Bl N (11) (1)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS R e

5 Taxation 5 IR
2020Q1 2019Q1
2020 F 20194
F—ZE E—FE
$°000 $000
T T
Amount recognised in profit or loss REZEIANSE
Current taxation BN EA 18
Current period 7 HA 45 48
The Group is not subject to any income tax in the Cayman NEBBBLHNTMAESHEREBEL
Islands and BVI. BYE M FTER o
The income tax expenses of the Group relate to that of the NEEFFFEHFEY B INEHB AR AR
subsidiary in Singapore where the corporate income tax has N D ERERIREETERN A BETE
been provided at the statutory rate of 17% on the estimated TR A 7% 4 o
chargeable income arising in Singapore.
6 Earnings per Share 6 BREF
Basic earnings per share is calculated by dividing the profit SREARBF IR A QAR EZEEA AEL
attributable to equity holders of the Company by the weighted AR A2 S EART N B 217 X 3m R N AE S
average number of ordinary shares in issue during the HBEE o

accounting period.

2020 FE—EFEERS I BX (1977) ERAERLE 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B AR S B H #R 2R B =

6 Earnings per Share (Continued)
The basic earnings per share is calculated as follows:

FRREF @
FREABANNTENT
2020Q1 2019Q1
2020 & 20194

538  5-3F

Profit attributable to equity holders of KAEl#E=EFE AES T (FT)

the Company ($’000) 67 66
Weighted average number of ordinary BETE B INE TS (TR

shares in issue ("000) 800,000 800,000
Basic earnings per share (cents) FREEAZF) (L) 0.01 0.01

Diluted earnings per share was the same as the basic earnings
per share as there were no potential dilutive ordinary shares
outstanding during 2020Q1 and 2019Q1.

7 Dividend
The Board has resolved not to declare the payment of dividend
for 2020Q1 (2019Q1: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (iii) other related products.

Our revenue for the Relevant Period was $4.4 million, an increase of
12.3% against the Previous Period. The increase was primarily
attributable to increased orders from customers and adjustments to
selling prices implemented during the Relevant Period.

Our profit for the Relevant Period was $0.1 million, similar to the
Previous Period.

PROSPECTS

We are optimistic on the growth of the industry in Singapore. A
December 2019 report released by the Monetary Authority of
Singapore forecast a GDP growth of 1.5% in 2020 for Singapore. In
order to grasp the corresponding opportunities, we maintain our
commitment to continuous growth through leveraging on our 40-year
experience in the industry, building strong ties with customers and
suppliers, and monitoring product quality and product delivery
satisfaction.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.

E 3 E1)
BAERINRASEXEEPHEFERER - B
RHZERY - AFERERERLRETE
REEE  UERBEEEM ETRERE
MR FRAPIH B B B & 2 i S SR 1R AR

BAMBRSETEREHEE  VBERER ()&

A FEREE S I (i) AL BB E S -

BP9 %5 B A 0 036 54,400,000 7 + B
ISR 0112.83% - £ B e % 5 3T 58 45 A4 00 -
BRI BT R e 5 (AR -

HMNE BB REF A100,0007T @ BEFRF
HAFRAD o

A=

BPTE MBI RIS EEREE BB
Mg MERBEMN2019F 12 AkE - 81
IR 2020 FF M A A FE AR EIE R B1.5% ©
AICEARRE - BAVREN+FTNER B
MEERP REENEIIBEER  ARERER
BEMEMXNTOREE  #MEES N EBGES
BIER -

BASEEIHBRES  UNBHFEZLE
BEEMSREMA - RFISERHEHERERD
F% - THEREEREHERABRFINNEERAR
BAERER  THETESHBEERER -

B ERAFERRIBSEBEE
RIRERE REIH -

W&
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEFWR DM

FINANCIAL REVIEW B 75 B B
Revenue g

Revenue amounted to $4.4 million in the Relevant Period, 74 #4853 &) U2k 44,400,000 7 © B 4F @ B &Y
representing an increase of $0.5 million or 12.3% as compared to 3,900,000 T 11500,000 705, 12.3% * EZ AR
$3.9 million in the Previous Period. The increase was primarily BFIEAMEIN - UEREBEEEZEHEEEH
attributable to increased orders from customers and adjustment to ~ ZATEL o

selling prices implemented in the Relevant Period.

° Sales of tissue products increased by $0.4 million, representing

an increase of 13.1%. This is higher than the overall growth rate
of tissue products sales of the Group over the past years. In the
Relevant Period, we strengthened our sales and marketing
efforts which resulted in increased orders of tissue products
from customers. Together with adjustments to selling prices,
these initiatives increased the sales of tissue products during
the Relevant Period.

° Sales of hygiene-related products was similar to the Previous e
Period, with a slight increase of 7.6%.

° Sales of other products was similar to the Previous Period, with e
a slight increase of 4.3%.

° During the Relevant Period, the Group adjusted the selling e
prices to match the cost of inventory as the Group adopts a
cost-plus pricing policy. However, there was a time lag between
the change in the cost of inventory and the implementation of
new selling prices. This was due to existing contracted selling
prices with some customers and due to the need to maintain
the well-established business relationship with customers.

B £ 4R E G 855 15 0400,000 7T - IR A
131% MR AEERBAEFEFELRE
ISR R RE - A G AR - FKiF
MEEERTSHENE  SBEFPOEE
MEMEIEEN  SRSREUREER
BEE  GEENEERERBESEN -

BEMABERMEEEFRIEELY - BEM
#HN7.6% o

OB Q84 B O R HIAR A0 + S B D
4.3% °

REBHIRE - R AN S BEERA A A
EEBER  AREHETFENAFHRERE
AW REERAEHEEHNEE 2H
HIRESEZ - W AR EE TEPHIRA
AIMEE ULRERTFARBRERD
FARPTEL -

Cost of sales THE AR

Cost of sales amounted to $3.4 million in the Relevant Period, R ARIHIR - 44 5K 48 43,400,000 T * 8 £ F
representing an increase of $0.3 million or 10.9% as compared to  [EHi# 3,100,000 7T 11300,000 7T, 10.9% ° §4
$3.1 million in the Previous Period. The overall increase in cost of &AL A - HEURZFIEII—3L

sales corresponded with the increase in revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

FINANCIAL REVIEW (Continued)

Selling and distribution expenses

Selling and distribution expenses amounted to $434,000 in the
Relevant Period, representing an increase of $79,000 or 22.3% as
compared to $355,000 in the Previous Period. The increase was
primarily attributable to overall increase in salaries, the commissions
paid to the sales team and increase in cost of delivery of products to
customers, which is in line with the overall increase in revenue.

Administrative expenses

Administrative expenses amounted to $403,000 in the Relevant
Period, representing an increase of $23,000 or 6.1% as compared to
$380,000 in the Previous Period. The increase was primarily due to
general increase in salaries and related costs.

Taxation

Taxation in the Relevant Period amounted to $45,000 and in the
Previous Period amounted to $48,000, based on the forecast
estimated chargeable income for the respective Periods.

Profit for the period
Profit attributable to Shareholders was $67,000 in the Relevant Period
and $66,000 in the Previous Period.

B 7 B B ()

HEMDERX

AR - ME RS A434,0007T « &
% [ B3 A9 355,000 7T 0 79,000 T 8k 22.3% °
BETBMARESS LT - S EEBRAOR
S RAEFINESMRARMAFE - 15 85
S48 I AR BB SR AR o

TR

REBEIM - 1TBH X A403,0007T - REFH
HAFY 380,000 LI AN 23,000 78, 6.1% ° iR F &
MR & KABRIR AN G MNPTER

I8

IR E BB /450007 - =F R B A&
48,0007T » 73 AR5 BRI A0 (4 5 B RR B M A T2
Al e

Hi s A

RBEBEE - RERESEF A67,0007T @ EFF
HA 566,000 7T ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’

INTERESTS AND/OR SHORT POSITIONS IN THE

SHARES, UNDERLYING SHARES AND

DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of R EBHIEAR - KAATZEEZERFTBITHAERK
N

the Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock

EERFTETHRAEREQFRE

EENERR KR

Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

0)

Long positions in the Shares:

() MRIRHEFE :

AABEZBHNRD - HERGRE

RIS E AR EE (F & R EH KA E %5
EXVER) MR - ABRAAR (D R EEE
RERIRIRES KRG KO E2EMAEFES
sofft - kAR R GEM £ T 48 Bl 55 5.46 £ 5.67 & 47
FARNFRBZAAERIORET

CHBE

Number of
underlying
Number of Shares held Total number  Percentage of
Shares held under equity of Shares  the total issued
Name Capacity Nature of interests (Note 1) derivatives interested Share (%)
MRASTE ERITRSG
FrisRGEE IAffEEE EEERN Y P
"E 5% BEME (HzE1) RHE R (%)
Mr. Chua Liang Sie A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72
(Note 2) to buy shares described in ARER
ERBRE(MH2) $.317(1)(g) of the SFO
B5 REBEHAIE317(1)() &
PR IpEN —HTBAL
Ms. Chua Joo Gek A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72
(Note 2) to buy shares described in AR
Em Tt () 5.317(1)(a) of the SFO
E5RARERIE317(1)@) &
FrikBERIpEN—HITBAL
Mr. Chua Liang Chui A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72

(Note 2)
ZRBAE(HEE2)

to buy shares described in

.317(1)(@) of the SFO
FHRBERBIZE37(1)(0) &

PR BEN - BPAL

DAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TEERARAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’ EERFETHRAERARATNE
INTERESTS AND/OR SHORT POSITIONS IN THE {afBE(ZEEI R 17 - 4B Bﬁ 6 K&
SHARES, UNDERLYING SHARES AND RENERR KR

DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(i)

Long position in the shares of YJH Group (i) 7 YJH Group Limited (A2 &) 48
Limited — an associated corporation of the BB R LrE
Company

Approximate
percentage of

Number of the total

Name of shareholder Capacity/Nature of interests shares held issued shares

HEBRTRG

B

REEHE B9 HnttE FrEERG A BHABED

Mr. Chua Liang Sie Beneficial owner/Personal interest 220,000 37.93%

BRBELE EnEA A EAER

Ms. Chua Joo Gek Beneficial owner/Personal interest 100,000 17.24%
EmEz+ BEanlEa A EAEE

Mr. Chua Liang Chui Beneficial owner/Personal interest 100,000 17.24%
BERPELE EmdEA A EARR

2020 FE—FEEERS 1 AKX (1977) BERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Notes:

1. The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES

HwE R

AND UNDERLYING SHARES OF THE COMPANY

As at the end of the Relevant Period, other than the Directors and
chief executive of the Company, the following persons/entities have  #h
an interest or a short position in the Shares or the underlying Shares
of the Company as recorded in the register of the Company required

to be kept under section 336 of the SFO:

FERRRARQFARMD R AEBERD
MESER, KR

REBEBRER  RARREEREFETHAR
AR AT BB AR B R B AR (D
BB SN IRIE E 5 R B E 1§01 5 336 (R A~ 7
ATHFENELMOBEESAR

Long position in the Shares: KRR BT &
Number of
underlying
Number of Shares held Total number Percentage of
Shares held under equity of Shares  the total issued
Name Capacity Nature of interests (Note 1) derivatives interested Share (%)
URALTE ERITRHG
FrisRep8E IEMEER BEREN BEgEMN
i g &% BEME (H&E1) RBHE RBAR (%)
Mr Pang Fook Kiau (Note 2) A concert party to an agreement Corporate interest 576,000,000 (L) - 576,000,000 72
Z R (E2) to buy shares described in AR
$.317(1)(@) of the SFO
FHRAERBIZE317(1)(a) &
PR BEN - BPAL
YJH Group Limited Beneficial owner Personal interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited EEHAA EARR
Notes: Bfet -
1. The letter “L” denotes a person’s “long position” (as defined under Part 1. [LIEEZATRZERNO TR (ERRES
KRS GBI XVER)

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua 2.
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

YJH Group Limited FRE2 R &2 o A4 ~ 3 E 204 -

BRPEERZBARTLED BIHHE #37.93%
17.24% 17.24% [ 27.59% ° 742017 410 A 11
B E#REBLE EmEgt BRERPEERY
BARFGERI L —BITBATHH - Bt - #EH
B3 48, & £ R 2 # YIH Group Limited & 4748 &
FAYJH Group Limited AT #35 B 7 /R T?Eﬁ*&/\ o F¥

BRELHBRER[ES EARAEERE — —
BATEIATZHE] ©
2020 FE—FEEERS 1 AKX (1977) BERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person, other than the Directors and
chief executive of the Company whose interests are set out in the
section “Directors’ and Chief Executives’ Interests and Short Position
in Shares, Underlying Shares and Debentures” above, had notified
the Company of an interest or short position in the Shares or
underlying Shares of the Company which had been required to be
recorded in the register required to be kept by the Company pursuant
Section 336 of the SFO.

SHARE OPTION SCHEME

No share option has been granted under the Share Option Scheme
since its adoption.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

18  SUNLIGHT (1977) HOLDINGS LIMITED / First Quarterly Report 2020

FTERERARQATRD REBERG
WDKK E @

B EXHWBEESN  NERBERRIBEESMA -
WEAL (REEEIIN EX [EEREETHA
SR - HEROD REEZENES AR ]S
ARREERTIBITRABRIN ENARAE R
FRAR R SARBAR 45 B AL SN IR IR
&5 REERDIF 3B IRATFEMN S LMD
KR ©

BRREsE
FERARUATR - 36 AR IR AR A B 1% 1 PR -

EEBEROHER
BRI BISN - RARR L B HEEARS

HEHE A EMER TEAESHRES S
AL 18 A T F AR FEB AR R R S E
R mEEAEN  HWEREITEZSEN
HARE] - B E] S E AR B A E R E &
BB A B N RT S AE A e BEBUE E =] B AE
Hi A NBERBRZFERN



CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, the Company did not redeem any of its
listed securities nor did the Company or any of its subsidiaries
purchase or sell any of the Company’s listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all the Directors, all the Directors
confirmed that they have complied with the Required Standard of
Dealings during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors and Controlling Shareholders, neither themselves nor
their respective close associates, had held any position or had
interests in any businesses or companies that were materially
competing or might materially compete with the business of the
Group, or gave rise to any concern regarding conflict of interest.

BE HEIEEAQAF LTRSS

REBBE  ARRLEBLOE R LETES
RAREEEAMBARALERERHERRA
EREHES -

BTESETEZRZNTHATA
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BRERBEFORBAREPFAE AN SR
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REBHE  BEEAE  BEEFRERER
B RESEANETREAEEAEEEKE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

INTERESTS OF THE COMPLIANCE ADVISER

As at the end of the Relevant Period, as notified by the Company’s
compliance adviser, Giraffe Capital Limited (the “Compliance
Adviser”), except for the compliance adviser agreement entered into
between the Company and the Compliance Adviser dated 9.11.2017,
neither the Compliance Adviser nor any of its directors, employees or
close associates had any interest in the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of the GEM Listing
Rules.

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision A.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is the chairman of our
Board and also the chief executive officer of our Company. Since
February 1990, Mr. LS Chua has been the key leadership figure of
our Group who has been primarily involved in the formulation of
business strategies and determination of the overall direction of our
Group. He is also responsible for overseeing our Group’s operations
and directly supervises our senior management. Having considered
that (i) Mr. LS Chua’s contribution and familiarity with the operations
of our Group which is beneficial to the management and business
development of our Group, (ii) major decisions are made in
consultation with members of the Board and relevant Board
committees, and (iii) there are three independent non-executive
Directors on our Board offering independent perspectives, our Board
is of the view that there is an appropriate balance of powers and
authorities between our Board and the management of our Company
and that it is in the interest of our Group to have Mr. LS Chua to
continue taking up both roles. Our Board will continue to review and
consider separation of the roles of the chairman of our Board and the
chief executive officer as and when appropriate by taking into account
the circumstances of our Group as a whole.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairlady of the Audit
Committee, Mr. Tan Heng Thye and Mr. Ng Boon Cheow Freddie.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 7.2.2020

As at the date of this report, the Board comprises Mr. Chua Liang Sie
(Chairman), Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Chua
Wenhao (alias Cai Wenhao) as executive Directors; and Mr. Tan Heng
Thye, Mr. Ng Boon Cheow Freddie and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.

EARRET - BRIEXESBFAE - T

“2019Q1”
[2019FE—ZFF |

“2020Q1”
[2020 FE—ZFF |

“Articles” or “Articles of Association”

[ARRN ) 3 [ E A2 AmAY )

“associate(s)”
BB A

“Audit Committee”

[EZE

&

A
m

\

“Board of Directors” or “Board”

[EFg]

“BVI”
[REBRELES]

“CG Code”

[EERSTA

“China” or “PRC”

[ B

“close associate(s)”

[EEBEA

“Companies Ordinance”

INSIESUN

T LTS

“Company”, “our Company”, “we” or “us”

RN AR AN

EEBMTEE -

the three months ended 31.12.2018
HZE2018F 12 A31 HIL=1AA

the three months ended 31.12.2019
HZE2019F 12 A31 HIL=AA

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
#2018F 3 A21 BE M KA L BHARR AN AR el A =2 (T RHEET)

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR RIS 7 5 R E

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
ESEBEERZEE  W2018F3A21 HRY - WIRGEEARTHEC33
T8~ BIMER ST #5 T fll 5T L 25 TED Bk A 0 (&

the board of Directors of our Company
RAFESE

the British Virgin Islands
EEERES

the Corporate Governance Code as set out in Appendix 15 to the GEM
Listing Rules
GEM LR BI85+ R s K B a<F A

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
REARKME - iAREmM s RMEFRMELZEmME - TEEEE  RFIEE

ek
=

has the meaning ascribed to it under the GEM Listing Rules
B GEM Ei R BIFTE 7 60 R

the Companies Ordinance (Cap. 622 of the Laws of Hong Kong), as
amended, supplemented or modified from time to time
BARIERT ~ MASUS AT B ENIE 622 F 2 BHED]

Sunlight (1977) Holdings Limited (B ¥ (1977) R B R 2 &), an exempted
company incorporated in the Cayman lIslands on 21.9.2017 with limited
liability
BX A7 ERAR AT - R2017F9A21 BEFMEHSTMA L MERRS
R
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERENAR

“Controlling Shareholder(s)” has the meaning ascribed to it under the GEM Listing Rules and unless the

[ AR AR

“core connected person(s)”

[MZLREAL

“Deed of Non-competition”

[T HF R

“Director(s)”

context requires otherwise, refers to Mr. LS Chua, Ms. Chua, Mr. LC Chua,
Mr. Pang and YJH Group. Mr. LS Chua, Ms. Chua, Mr. LC Chua, Mr. Pang
and YJH Group are a group of controlling shareholders

HBEGEM FTRAIM THIRE - MIENESEE  BERERE 8Bt
BRPEE TRERYIHER - BRBELE Bt BRPEE 24
R YIH S Bl 7 — AR IR AR R

has the meaning ascribed to it under the GEM Listing Rules
A6 GEM LR AR T /0% 3%

the deed of non-competition dated 21.3.2018 and executed by our
Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)

TR RARAR AZ A (BEARRIREAREMBARNZEA)FIE LA
52018 3 A 21 HM T 3RFERIE

the director(s) of our Company

= KARESR

“ERP” enterprise resource planning
[ERP] R EBIRETE

“FY2019” financial year ended 30.9.2019
[2019 B B E | EHZE2019F 9 A30 A LM HEE
“FY2020” financial year ending 30.9.2020
[2020 A B 5 E | EHZE2020F9 A30 AL HEE
“GDP” gross domestic product

[t FE 4R A i A ERE

“GEM” GEM operated by the Stock Exchange
[GEM ] FRE 22 PTIE 1E /) GEM

“GEM Listing Rules”

[GEM Em#5 Al

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
ERREET - RIS HE GEMEH LM 38l

“GFA” gross floor area
[FEEmEE ] REEE
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

» o« [T

“Group”, “our Group”, “we”,

[ZRE&EE | =5 [#fA)

HHKDH OI’ nHK$n
Bipel

“Hong Kong” or “HK”
[&E]

“IFRSs”
[EIFR A T sR & 2R

“independent third party(ies)”
[ E=7]

“LJTC”

[JTC]

“jumbo roll tissue” or “JRT”
[ REEBHEE]

“Listing”
[ F)

“Listing Date”
[ £ A

“Main Board”

[ER]

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RARREWBRAE M XEZEME  REARBKABEREWNBRRMNE
AR ZAEIE - AIEARRRBMB AT RZEMB AT RER S AT (R
BESRTE ) EITHI TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
BREEEHETRAE

the Hong Kong Special Administrative Region of the PRC
PEEEFATHE

International Financial Reporting Standards issued by the International
Accounting Standards Board
B & 5T A1 B & M e B W 5 5 2R

party(ies) which are not connected person(s) of our Company
WIEARNBIEEATHAL

JTC Corporation (formerly known as Jurong Town Corporation), a statutory
board under the Ministry of Trade and Industry of Singapore

JTC Corporation (Fi#8 Jurong Town Corporation) * I & 5 TE I TEETE
HBF

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[EEFNEUNEIES)EIES

the listing of the Shares on GEM
f& 5 P GEM L7

16.4.2018, the date on which the Shares are listed on GEM
2018 4 H16H + IR\ GEM ETHHYHHA

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

X EMRET S (N EEBETS) - BB PTGEM L 8 B0 17E
5 BRRIEE - TR EHEGEM
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENAR

“Memorandum” or “Memorandum of

Association”

[R5 [HBEREAM]

“Mr. LC Chua”

[ERFBEE]

“Mr. LS Chua”

[HERBTE]

“Mr. Pang”

[Zh4E]

“Mr. WH Chua”

[E0E A

“Ms. Chua”

E3-eull

“MYR” or “RM”
[BRAEESLH

)

“Nomination Committee’

[ ]

memorandum of association of our Company adopted on 21.3.2018 and
which became effective on the Listing Date, as amended from time to time
RATR2018F 3 H21 RERMMABEIREAM - B L BERER - B
&5

Mr. Chua Liang Chui (22 R P4t 4 ), an executive Director, one of our Controlling
Shareholders, the younger brother of Ms. Chua and Mr. LS Chua and uncle of
Mr. WH Chua

BITEFREP —BERBRRER BEE  AELLIRERBEEMRS R
L e A IR

Mr. Chua Liang Sie (22 R & %t 4), an executive Director, chairman of our
Board and chief executive officer of our Company and one of our Controlling
Shareholders, the younger brother of Ms. Chua and elder brother of Mr. LC
Chua, and the father of Mr. WH Chua

WITES FEEEF  THAHFHP - ZERRRERELRE  RELT
BIMSE - R BRERIMILRE SR ENRE

Mr. Pang Fook Kiau (alias Ang Fook Tiam) (@77t 4 ), one of the founders
of our Group and one of our Controlling Shareholders
REBEH R —Z A AFREF —BIERRRZ A A (X4 Ang Fook Tiam)

Mr. Chua Wenhao (alias Cai Wenhao) (%2 X & 5t 4 ), an executive Director,
the son of Mr. LS Chua and the nephew of Ms. Chua and Mr. LC Chua
VITEEEUELE  AERBLENTFURBELLIRERPEANER

Ms. Chua Joo Gek (%231 L 22 1), an executive Director, one of our Controlling
Shareholders, the elder sister of Mr. LS Chua and Mr. LC Chua and the aunt
of Mr. WH Chua

WITESRHEP —BERBRRERELT - AERBAENER ALY
R B S A ik B

Malaysian dollars and cents, the lawful currency of Malaysia
AR TREE B S AR A T &AL

the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision A.5.2 of the CG
Code

EZERTHIEERZES - N2018F3A21 AR - WIREEATFRAIEASL.2
16<F BIMESTH) T Il 3T B S T R 46 ]

per annum or per year
GF
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“paper pulp” or “pulp”
[ 442 ]

“Previous Period”

[ EF[RH]

“Prospectus”
[k ERE]

“Relevant Period”
[BREHAMA

“Remuneration Committee”
[FNZE=]
“Renminbi” or “RMB”

[AR¥]

“Reorganisation”

[E4]

“Required Standard of Dealings”
[ 5 W~FIR% ]

“Restricted Business”
[ 3208 il %75

“SFO”
[ 78 75 N B8 1451 |

“S$” or “SGD” or “$”
B:TAEAE S

“Share(s)”

[t ]

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
EERERMAREME - BEEWRAE  BURMSE BARE  RAEMAR A
ERIOBAHE

three months ended 31.12.2018
HZE2018F 12 A31 HIL=EA

the prospectus of the Company dated 27.3.2018
RNAEIAEA20184F 3 A 27 HRER =R

three months ended 31.12.2019
HZE2019F 12 A1 HIL=MEA

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.1.2 of the CG
Code

EERE MNHFMEES - R2018FE3 H21 B - WiRBFEEGTAIEBA.2
=T BIMESC ) ARE I 5T AL E E R #6

the lawful currency of the PRC
HREBUEEE

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate
Structure — Reorganisation” of the Prospectus
AEBREREITMETHRARER  FEHNERERESL - EEHRAF]
BiE — =] &

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM EM#RAIZE 548 ZE 567 IRFTHEEFTETELF R FHNR FH W FIZLE

any business and related business activities engaged by our Group
REBENE TS KA E TS

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
as amended, supplemented or modified from time to time
BEHERKEEO(BAEMNESTE) - ETRER] - R kiEk

Singapore dollar(s), the lawful currency of Singapore
FONE A TE BB # IR T

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
RATIRRAR FRREE0.01 BTh) iR
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENAR

“Shareholder(s)”
[ MR ]

“Share Offer”
[Ixfn8E ]

“Share Option Scheme”
[ &Nt 2l
“Singapore”

[ 03 |

“SPP Investments”

[ SPP Investments |
“sq.m.”

(75K

“Stock Exchange” or “SEHK”
[ B <2 Py |

“subsidiary(ies)”
RG1ENER

“Substantial Shareholder(s)”
[FERE]

“Sunlight Paper”

[ Sunlight Paper |

“United States” or “U.S.”

3=

“USD” or “US$”
[USD] sk [US$ ]

holder(s) of Shares
S SUESTEDN

the public offer and placing of Shares in connection with the Listing
R ETAREE RSN

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

PeEi2M 8RN [E BAHES S

the Republic of Singapore
TN HEA

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 B E R B R ZHETMA I NER
NAE BRARFRNEZRZEMBE AR

square metre(s)

Frok

The Stock Exchange of Hong Kong Limited
EEBAZHMBERDR]

has the meaning ascribed to it under the Companies Ordinance
BB QB GDIPTRE TR

has the meaning ascribed thereto under the GEM Listing Rules
H A GEM LR Bl PR AR T #0)% 5%

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. - 741977 &7 A 8 B I M I A E R
N REARFNEEZEME LA

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

ENRERE  BEL  BURZARVEEENMEHE

United States dollars, the lawful currency of the United States
EEEEE®BET

2020 FE—FEEERS 1 AKX (1977) BERBRAA
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 37.93% by Mr. LS Chua, 17.24% by Ms. Chua, 17.24% by
Mr. LC Chua and 27.59% by Mr. Pang

[YIHER ] YJH Group Limited * #2017 8 A31 HE A BR L HEFMEZHBER AR
RER—ZERKRR  BERBEE  HEut ZERPEEREZEEDFIES
#737.93% * 17.24% * 17.24% [ 27.59% K& #&

“%” per cent

[%] AN

Notes: FEE -

—  all dates are shown in d/dd.m/mm.yyyy format —  FAEXBAEHEE/ A/ EFRRAERTR
—  allfigures shown in $m, $ million, $’000 and % are approximates — FBEBEEBERT: TRkEAWHARLOE
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