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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS BB HE

Nine months Nine months

ended 29 ended 28

February February
2020 2019 Change
S HZE

—B-2H T NF
—A=+hB ZA=+NAH
Eh @A IERMEA 25

HK$’000 HK$'000

FHERT FAT

(unaudited) (unaudited)

(REEER) (REEEZ)
Revenue I A 45,619 74,231 (38.5)%
Gross profit EF 12,060 37,178 (67.6)%
(Loss)/profit for the period A (EE), % F (9,361) 18,320 (151.1)%

(Loss)/earnings per share S (E8), /&7

(HK Cents) (B (1.16) 2.28 (151.1)%

The Group recorded an unaudited revenue of
approximately HK$45.6 million for the nine
months ended 29 February 2020, representing a
decrease of approximately 38.5% as compared
with that for the corresponding period in 2019.

The Group's unaudited loss was approximately
HK$9.4 million for the nine months ended 29
February 2020, as compared with a profit of
approximately HK$18.3 million for the
corresponding period in 2019. The loss was
primarily attributable to the decline in revenue for
pop concerts and events due to (1) the
postponement and rescheduling of the concerts
and events by the organisers (a) in Asia region due
to closure of venues across the infected region and
emergency public health measures and various
actions such as quarantine order, travel alert or
travel restriction imposed by the local government
to prevent the spread of the epidemic; and (b) in
Hong Kong due to the unsettlement of social
unrest and related demonstrations during the
Period; and (2) the accrual of non-recurring
professional expenses for the proposed transfer of
listing of the Company from GEM to the Main
Board of the Stock Exchange as stipulated in an
announcement dated 19 August 2019.

The Board does not recommend the payment of
dividend for the nine months ended 29 February
2020.
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UNAUDITED CONDENSED
CONSOLIDATED THIRD QUARTER
RESULTS FOR THE NINE MONTHS
ENDED 29 February 2020

The board of Directors (the “Board”) of the Company is
pleased to announce the unaudited condensed
consolidated third quarter results of the Company and its
subsidiaries (collectively referred to as the “Group”) for
the three months and nine months ended 29 February
2020 together with the comparative unaudited figures of
the corresponding periods in 2019, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

BE_R_SF_A=
TABENERZKRE
i%%ﬂﬂméﬁﬁzég

ARREEE((EBEEMASMHE
E_T_ZTFE_A_t+hBLL=EA
RNERZARE REKEA R (5
BAKE)REECEBEEE=F
EXER—_F-NFRBIREER
s mT

Three months ~ Three months  Nine months ~ Nine months

ended ended ended ended

29 February ~ 28 February 29 February 28 February
2020 2019 2020 2019

Bz S BE Bz

—E-%F  ZF-NE -E-EF ZENE
ZA=thR ZA=tA\A ZA=thB ZA=t/H

Note
MizE

E=f8A E=18A EABA IERfEA
HK$'000 HK$'000 HK$'000 HK$'000

TR TAL TER TAT

(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEHR) (REER) (REER) (REER)

Revenue WA 4 12,147 22,005 45,619 74,231
Cost of services PR XA (10,825) (12,508) (33,559) (37,053)
Gross profit e 1322 9,497 12,060 37,178
Other income HA 66 — 260 9
Other gains and losses, net Hﬁ’gllﬁlm&)éﬁ} FE 2 (36) 92 (88)
Administrative expenses THEY (4,963) (4,701) (21,568) (15,096)
Operating (loss)/profit &g (BR)/BH (3.573) 4,760 (9,156) 22,003
Finance income BBKA 1 145 210 472
Finance costs B RAR (116) (132) (399 (429)
Finance (costs)/income, net 8% (RA) /WA FE (105) 13 (189) 43
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Three months  Three months ~ Nine months  Nine months
ended ended ended ended
29 February ~ 28February 29 February 28 February
2020 2019 2020 2019
BE EZ Bz e
“EC8f “TNF “ECEF “ENF
ZB=thB ZA=tNH ZA=thB ZA=T/AH
IE=f8A IE=fEA @R IENfER
Note HK$'000 HK$'000 HK$'000 HK$'000
BirsE TER THL FET TRL
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(REER) (REER) (REER)  (REER)
(Loss)/profit before income tax ~ Fr G i A1 (518) /%7 (3,678) 4773 (9,345) 22,046
Income tax expense RS 5 1 (820) (16) (3,726)
(Loss)/profit for the period R (B8)/BR (3.677) 3,953 (9.361) 18,320
Attributable to: AT AR :
— Owners of the Company —AREERA (3,630) 3,928 (9,316) 18,266
— Non-controlling interests —FERER (47) 25 (45) 54
(3,677) 3,953 (9,361) 18,320
Qther comprehensive income: HipZ2EHBA
Item that may be subsequently ARG EN P BE
reclassified to profit or loss BmfEA
— Bxchange difference on —BEBNEHZ
translation of foreign EXZES
operations — — — 3
Total comprehensive income ESESONt
for the period (3,677) 3,953 (9,361) 18,323
Attributable to: AT :
— Owners of the Company —AREEEA (3,630) 3,929 (9,316) 18,272
— Non-controlling interests —FERER (47) 24 (45) 51
(3,677) 3,953 (9,361) 18,323
(Loss)/earnings per share ARAEEAES
attributable to the owners of BR(G8R)/BHN
the Company
Basic and diluted (HK cents) EARREE (GBI 7 (0.45) 0.49 (1.16) 228
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UNAUDITED CONDENSED ARRBLEAREERS
CONSOLIDATED STATEMENT OF R
CHANGES IN EQUITY
For the nine months ended 29 February 2020 HE T -_ZF_A-t+AhBILNEAR
Attributable to owners of the Company
ARAREARE
Share Share Capital  Exchange  Statutory  Retained contm’rl;:‘g; Total
capital  premium reserve reserve reserve  earnings Total interests equity
FER

BE&  ROEE RARE EXRRE AERE RERA i EE RELE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAL TAL FEL FEL FAL TAL FAL FEL FAL

(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REFR) (REEFH) (REFRK) (REER) (REFK) (RERR)

Balance at 1June 2018 R=B-N\%F

NA—BEER 8,000 56,497 774 269 = 41,898 107,438 (291) 107,147
Profit for the period BREF — — — = — 18,266 18,266 54 18,320
Other comprehensive income/ & {1 2
(expense): BA/(RX)
— Exchange difference —REENER
on translation of MELER
foreign operations — — — 6 — — 6 3) 3
Total comprehensive income 2 E M A £ % - — — 6 - 18,266 18,272 51 18,323

Balance at 28 February 2019 R=Z—NF
~“A=tNR
ok3-3 8,000 56,497 774 275 = 60,164 125,710 (240) 125,470

Balance at 1 June 2019 RZB-NE
NA—BH&H 8,000 56,497 774 252 332 64,050 129,905 (242) 129,663
(Loss)/profit for the period BR(ER),/EF — — — — — (9,316) (9,316) (45) (9,361)

Total comprehensive income/ - 2E A/ (%) &
#

(expense) — — — — — (9,316) (9,316) (45) (9,361)

Balance at 29 February 2020

ok 3 8,000 56,497 774 252 332 54,734 120,589 (287) 120,302
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NOTES TO THE UNAUDITED ARBREBEREHEESHH
CONDENSED CONSOLIDATED ¥R M EE
FINANCIAL STATEMENTS

For the nine months ended 29 February 2020 HE-Z-ZTF_A-_F+AHLAEA

06

GENERAL INFORMATION

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Clifton House, 75 Fort Street, P.O. Box
1350, Grand Cayman, KY1-1008 Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, and the
People’s Republic of China (the “PRC") (the
“Business”).

The Company’s shares (the “Shares”) were listed
on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing”)
on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated.

—RES

In Technical Productions Holdings
Limited([&R AR DR =T — X
F+-—ANERBEREFHESA
BE(BIER]) (RS EET - 7
FREAEMA X ENR) ERE
HEdMRK I RERRERA
7] o H 5 ffft 9% = B b Uk A Clifton
House, 75 Fort Street, P.O. Box
1350, Grand Cayman, KY1-1008
Cayman Islands °
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2.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the nine months
ended 29 February 2020 has been prepared in
accordance with accounting policies conform with
Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2019 included in the
annual report of the Company dated 13 August
2019, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2019.

AEBBE-_ZT-_TF_A=
TABLEAEANKRERZY
%@é%%éﬂﬁmﬁﬁé
A e(EREHEA
gn%mm%%wﬁﬁ%ﬁm
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BRERBE - BAR+T H RGEM
EMARRANBEERTE AW
AEEZBAREGTBEERL
EHAETHENERBE BTG
2 2 Bl BT R 2 R B BE A R
Lo RKERBALREGUBE
HEAAEEHE_T—N4F
EA=+—RALEENLEAH
BHE—HHAE ZFEVE
RECEHIRAARARARHE =
TE-NENA+T=ZBENEER
ERN ZREDNREETS S
MAE RGNS ST SRS %
AR & -

AEEREBREEMBRRT
RS AE RS

B BRERE
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The Group has adopted and applied the following
new standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June
2019:

3.1 Adoption of new or revised
HKFRSs and HKASs

(i) New standards, amendments and
interpretations to existing
standards adopted by the Group
The HKICPA has issued the following new
and amended standards and interpretations
that are first effective for the current
accounting period and relevant to the
Group:

HKFRS 16 Leases

HK(IFRIC)-Int Uncertainty over income
23 tax treatments

Amendments Prepayment features with
to HKFRS 9 negative compensation

Amendments Plan amendment,
to HKAS 19 curtailment or
settlement
Amendments  Long-term interests in
to HKAS 28 associates and joint

ventures
Amendments  Annual improvements to
to HKFRSs HKFRSs 2015-2017
cycle

The impact of adoption of HKFRS 16 is
disclosed in Note 3.2 below. The other
amended standards and interpretation did
not have significant impact on the Group’s
accounting policies and did not require
retrospective adjustments.

AEBERMATEAUATER
IR -_ZE—-—NFRA—BH
B2 gt B A A TR
EANBRT AR EE:

(i) AEEBRA A FE R
U RBRBERNER
S EE
SERNMAREEM
ATRAR BB E R
ERARAEEEEN
AT R AE S 5T 2B R
RE:

BEER
£16%
FEER  FEHEEMT
HBRE et
REZS

2)-RE

F235%

EANBHRE REABENR
EREIR  AIEREH
CHES)

EAEHED FEBT BR
F19% HEE

i

(B3T%)
SEEHEN RBERARA
588 HOEIEH

(&%) s

BEER A-Z2-n%

(&%) EIZ—1F
BHFELE

RABRBHBERSER
F16 M F BN T XM
32 E - R ERT
HAIRBEY RHEARE
EMesRRELESEX
FERAWTBERETE
B E -
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(i)  New standards, amendments and (i) AEBEEREHNE
interpretations issued but not yet FEM R ER 8 ET
adopted by Group REE
The followings are new standards and LT REBEME®KRE
amendments which have been issued but B K W IR AR A A

are not effective and have not been early
adopted. The Group plans to adopt these
new standards and amendments when they

BRI RAEF] - NEE G
EREENBRAZE
AR RAEET

become effective:

Effective for
annual periods
beginning on or
after

AT BEAS
Z BB
FEHBEN

Amendments to HKFRS 3

Definition of a Business

1 January 2020

EEMBBELAEIN EBHOES —T-Tf
({37 %) By

Amendments to HKFRS 10
and HKAS 28

TR ELERIFE 105
REBGEAF 285

Sale or contribution of assets between
an investor and its associate or joint
venture

REEEEHENA LS EDLER
& E

To be determined

fFE

CEHEN) HEZEA
HKFRS 17 Insurance contracts 1 January 2021
BEEMGRELNEI7R RREL —E=—F
—A—H

Amendments to HKAS 1
and HKAS 8

Definition of Material

1 January 2020

TR ENFIRE ERANER —T-TF
BEERTERESHR = 5| =8l

(BETA)
Conceptual Framework for
Financial Reporting 2018
MBRELDIESR
(ZZE—N\FR)

Revised Conceptual Framework for
Financial Reporting
KETMBRERIER

1 January 2020

=X =t T

£

Vil =B
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3.2 Changes in accounting policies

upon adoption of new HKFRS

Changes in Accounting Policies
This note explains the impact of the
adoption of HKFRS 16 “Leases” on the
Group's interim financial information and
discloses the new accounting policies that
have been applied from 1 June 2019 in
Note 3.2(a) and (b) below.

The Group has adopted HKFRS 16 from
mandatory adoption date of 1 June 2019
and applied the simplified transition
approach and did not restate comparative
amounts for the year prior to first adoption.
Right-of-use assets for leases were
measured on transition at an amount equal
to the lease liabilities, adjusted by the
amount of any prepaid or accrued lease
payments.

32 R E R
4]

B

=

£
&% Bl & 12
REH

B BEE2E

AHEHARNET LY
%8 E E A Fiekl B
BEISAKETHRMBE
Hege  WETXME
32kpFREA-F
—WLFRA-—HEEHR
BT E AR -

REBEBARGRNEH
—E-AFEA~A—HBi
BN E B B RS %A
F165 - WEAMILBE
FHoAMAES B KR
M—FENLERHET B
ER - AENEREEE
RHEEABRE BT
2 WIRE A TE A Sk B AT
MENRSEELAE -
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(a)  Adjustments recognised on adoption of (@) ERABEHMBEHREER
HKFRS 16 F 1635 I T8 33 4 365 B
On adoption of HKFRS 16, the Group RENE B BEREE
recognised lease liabilities in relation to BIZE165 R - REER %L
leases which had previously been classified AMBREEESELE
as ‘operating leases’ under the principles of 17RIEEINRA S HE
HKAS 17 “Leases”. These liabilities were BIKEHE NHER
measured at the present value of the REEABE %ZEAER
remaining lease payments, discounted Fer M E KA BRE
using the lessee’s incremental borrowing B UWEAREBARZSE
rate as of 1 June 2019. —NWFEARA—BWEE

SR FAETTHTH

HK$'000
FHET
Operating lease commitment disclosedas R=—ZZT—hERA=+—H
at 31 May 2019 (Audited) B R & HERE
(&%) 4,107
(Less): short-term lease recognised on a CR) : HEREEERARM
straight-line basis as expenses THRBAEE (1,577)
Add: adjustments as a result of different  fi : A& 49 27 & 78 £ 78 &
treatment of contractual and expected (PREEILEER) NTE
lease periods including termination BRIB 5 ORI AE H A A&
options 2,192
4,722
Lease liabilities discounted using the {FAEABARMKEERL B H
lessee’s incremental borrowing rate (ZZE—AFERB—H)W
at the date of initial recognition, 1 HERRARREANEE
June 2019 (Unaudited) EECREBER) 4,480
Of which are: Hep:
Current lease liabilities RBHEERE 2,706
Non-current lease liabilities FmBHEAR 1,774
4,480

In Technical Productions Holdings Limited 5 = Z & % 45 $§ $52019/2020 11



The associated right-of-use assets were HEERAREERSER
measured at the amount equal to the lease RNEEAENESETE

liabilities, adjusted by the amount of any
prepaid or accrued lease payments relating
to that lease recognised in the consolidated
balance sheet as at 31 May 2019. There
were no onerous lease contracts that would
have required an adjustment to the right-
of-use assets at the date of initial
application.

The carry amounts of right-of-use assets by

YR —_F—-—NFRA
ZSt+t-HNRREESR
BRPERNEEEEE
MEMBMNSIESBEE
NREREHRE - L&
E17 6 2R 156 E R
PN EREEERD
HENEEEESH -

ZEBEERNE SN

12

class of underlying asset are as below: FREEEMERAEN
T

29 February 2020 1 June 2019

—EB-EF —T-NF

—A=+hAH RNA—H

HK$'000 HK$'000

FET FHET

(Unaudited) (Unaudited)

(REEZX) (REER)

Properties LS 2,939 4,480

In applying HKFRS 16 for the first time, the
Group has used the following practical
expedients permitted by the standard:

RERERELMBR
EEAE165E - AEH
ERAZENR TN
AT EREEME :

D the use of a single discount rate to a . HEHSEMBUR
portfolio of leases with reasonably B EHEEER
similar characteristics. BB

. the accounting for operating leases
with a remaining lease term of less
than 12 months as at 1 June 2019
as short-term leases.

The Group has also elected not to reassess
whether a contract is, or contains a lease at
the date of initial application. Instead, for
contracts entered into before the transition
date, the Group relied on its assessment
made applying HKAS 17 and HK(IFRIC)-Int
4 Determining whether an Arrangement
contains a Lease.

. BR T —AEXN
A—BR&MAEHD
R121E A By & 38
EfEBRBPAEA
EED

AEEDRETEAR
ERAEBEHRTMGE B
EHREREEHLES
HE mMEHREREKA
HZRIRTSZIHE K KFB
EREREGELF 7
FEEE(BRYERE
REBERES)-REBFEINR
EE-BALZHREES

REFTERIRT ©
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(b)

The Group’s leasing activities and how
these are accounted for

The Group leases various offices,
warehouses and visual display equipment.
Rental contracts are typically made for fixed
periods of 2 to 4 years. Lease terms are
negotiated on an individual basis and
contain a wide range of different terms and
conditions. The lease agreements do not
impose any covenants, but leased assets
may not be used as security for borrowing
purposes.

Until 31 May 2019, leases of properties
were classified as either finance or
operating leases. Payments made under
operating leases (net of any incentives
received from the lessor) were charged to
profit or loss on a straight-line basis over
the period of the lease.

From 1 June 2019, leases are recognised as
a right-of-use asset and a corresponding
liability at the date at which the leased
asset is available for use by the Group. Each
lease payment is allocated between the
liability and finance cost. The finance cost is
charged to profit or loss over the lease
period so as to produce a constant periodic
rate of interest on the remaining balance of
the liability for each period. If the lease
transfers ownership of the underlying assets
to the Group by the end of the lease term
or if the cost of the right-of-use assets
reflect that the Group will exercise a
purchase option, the Group depreciates the
right-of-use asset from the commencement
date of the lease to the end of the useful
life of the underlying assets. Otherwise,
right-of-use assets are depreciated over the
shorter of the assets’ useful lives and their
lease terms on a straight-line basis.

(b)

A E ) E S KA
BB YA SR 77 0%
AEEHESERAE
RERGGBTHRE -H
EAHNBREAR2ELAFH
B B IR - M E R IRE
AEEGE Ba8ET
R 6 3R e G 1 - M E a8
WK EEFRE - BE
EEETRRIEGRD
R o

BE-_ZT-—NFRA=
+—B YENHEESE
ABMEMERLLHEE -
LT E T A RN BR
B A A W E A E e
B)RBEHARERES
BB -

Sl A =
B AKEREEEER
HAKEEREAE
ERRAEREEE RN
) aE - FEENRE
BERMBRARDE -
MBERAREHAE R
=Mk - EMErE L& 5
B 1R &R 3 A B € B
MR o 70 & H B
REKEBEENME
R R A K E R
FREEEKRARNRBRASE
BT R ERE A
AEBEBHEERKA Y
ERREENERFH
BROAEHEERAEEE
EITHE BRI EAE
BENEREEREE
M AFEHEESPR
RENE -
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Assets and liabilities arising from a lease are
initially measured on a present value basis.
Lease liabilities include the net present
value of the following lease payments:

o fixed payments (including in-
substance fixed payments), less any
lease incentives receivable;

. variable lease payments that are
based on an index or a rate;

The lease payments are discounted using
the interest rate implicit in the lease. If that
rate cannot be determined, the lessee’s
incremental borrowing rate is used, being
the rate that the lessee would have to pay
to borrow the funds necessary to obtain an
asset of similar value in a similar economic
environment with similar terms and
conditions.

Right-of-use assets are measured at cost
comprising the following:

. the amount of the initial
measurement of lease liability;

. any lease payments made at or
before the commencement date less
any lease incentives received;

. any initial direct costs; and

. restoration costs.

Payments associated with short-term leases
and leases of low-value assets are
recognised on a straight-line basis as an
expense in profit or loss. Short-term leases
are leases with a lease term of 12 months
or less.
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4. REVENUE 4, Wz

Revenue is recognised to the extent that it is WHERATERTBEER
probable that the economic benefits will flow to B 4% 7 F 25 7] B8 A K &
the Group and the amount of revenue can be N CEIE S e ok
measured reliably. Revenue from visual display BEBERBRARARRE W ZER
solution services is recognised after each show or EEEMNBELKFERITZ
event of a project is performed, while revenue BHRER LREEEWRFIR
from equipment rental is recognised on a straight- AR AE G LR

line basis over the term of the lease.

An analysis of the Group’s revenue for the RBEPAEREBWZIBRD
reporting period is as follows: MwT :

Three months ~ Three months  Nine months Nine months

ended ended ended ended

29 February 28 February 29 February 28 February
2020 2019 2020 2019

Bz D Bz D

- k- 23 —Z-NE - k- 23 —Z-NE
ZA=thAB ZA=tAR ZA=thA ZA=tAR
IE=f8A IE=1EA IEAEA LEAEA
HK$'000 HK$'000 HK$'000 HK$'000

TER THEL TET THEL

Revenue from visual display 5 & B f# 3R 7

solution services ES 8 e 11,985 21,761 45,307 73,950
Equipment rental income REHEWA 162 244 312 281
12,147 22,005 45,619 74,231

In Technical Productions Holdings Limited 5 = Z & % 45 $§ $52019/2020 15
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INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax
rates issued by the Inland Revenue Department
("IRD") from the year of assessment 2018/19
onwards, the Group’s first HK$2 million of
assessable profits under Hong Kong profits tax for
the nine months ended 29 February 2020 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of
16.5%. Hong Kong profits tax has been provided
for at the rate of 16.5% on the estimated
assessable profits for the nine months ended 29
February 2020.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the nine months ended 29 February
2020 and 28 February 2019.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 for the nine months ended 29
February 2020.

Fri8 BB

REHRBER(IEERNEZZ
AR BEFEERELD
MBEHFEHRE KEBEH
EZE_FTEF A=t hHL
NAE A & E A F B 566 E H
HE2EBATERT AT - E
AR R 8.25% 5T & + M FIER FERR
FHRAH K A165% HE-F
—EF-_A=-thBIEAER
B et ER T R TR BBMNE
FRE16.5% T 2B -

HE-_T-_TF-_A=+N1AH
EZZTE—-NFZA=Z+NBLE
NEA  AARFAES NS
N A BIR25.0%F R E KT H
EMEH -

BT -_TFHALA=-1+NH
IEABAERRR ZRPIHNE R
A 7B 1% 1 5T B SR Bl 0 A B i R
P9 # 600,000 7T & #B 9 2 12.0%
TR BRI FIS L
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The amounts of taxation charged/(credited) to

BESHR/GIAONKRES

profit and loss represent: HIE
Three months ~ Three months  Nine months Nine months
ended ended ended ended
29 February 28 February 29 February 28 February
2020 2019 2020 2019
Bz e Bz S
—EC8f “TNF CB-®E R NF
ZAZthB ZA=tAE ZA=thB ZPA=t/AH
=R 1E=f8R LEA@EA IENfEA
HK$'000 HK$'000 HK$'000 HK$'000
TR THT TR THT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CREER)  (REsKR) REER)  (REER)

Current income tax: BNEAET 13 7% -

Hong Kong profits tax BAFEH 787 — 3,098
PRC enterprise income tax ~ B EFTER (49) (16) 546
Macau complementary tax R F| 55 82 — 82
820 (16) 3,726

6. DIVIDENDS @<

The Directors do not recommend the payment of
dividend for the nine months ended 29 February
2020 (nine months ended 28 February 2019: Nil).

EETRBEENEBEE=ZS=F
FZA-tNABLABANK
BEBEE-ZZE—NAF=ZA=1+AN
AIEA@EA - Z)-
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7. EARNINGS/(LOSS) PER SHARE 7. BRERN(FR)

For the three months and nine months ended 29 B2 -_TF_A_-+hB8
February 2020 and the same corresponding F=EARAEAR=ZZ—N
periods in 2019, the basic earnings per Share is FRHE SREXZF THIROA
calculated based on (i) the profit attributable to NalEB ANEERR RHEA
owners of the Company and (i) the weighted BETRND MEFHHGE -
average number of Shares issued during the

period.

Three months ~ Three months  Nine months Nine months

ended ended ended ended

29 February 28 February 29 February 28 February
2020 2019 2020 2019

BZ BHZE Bz HZE

- S 322 —Z-nF - S 33 “Z-hEF
“A=+RB ZA=tAB Z=A=tRB ZA=t/\R
IE={8A 1E=f8R IEAER 1ENER
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CRiE®R) (REER) (REER) (REER

(Loss)/profit attributable to X722 Bl B A fE

owners of the Company 5 (E1B),/

(HK$'000) B (FHET) (3,630) 3,928 (9,316) 18,266
Weighted average number 2 %17 & @I 2

of ordinary Shares in issue & ¥ 39 &

(thousand Shares) (FH) 800,000 800,000 800,000 800,000
(Loss)/earnings per Share B (E518),/

(HK cents) EFI (B (0.45) 0.49 (1.16) 228
Diluted earnings per Share were same as the basic Ay #5382 ) B 5 i B AR & F
earnings per Share as there were no potential HRE G BEARAFEHRILE
dilutive Shares in existence during the reporting FEBENEERD -
period.
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

During the nine months ended 29 February 2020, the
Group was engaged in 295 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (nine months
ended 28 February 2019: 323). The Group derived
approximately 65.5% of its total revenue during the nine
months ended 29 February 2020 from pop concerts (nine
months ended 28 February 2019: approximately 80.0%),
the majority of which took place in Hong Kong, the PRC
and Macau. The remainder of the Group’s revenue was
attributable to other live events, including corporate
events, exhibitions, sports and recreational events and
other live performances, as well as equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (i)
equipment rental.

In Technical Productions Holdings Limited 55 = Z & 3 4& ¥§ £2019/2020
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The following table sets out a breakdown of the Group’s  FRIZWARFEEH I AEEEHZE - F

revenue by source of income during the nine months —Z4& = =+ A B It WEA 2 W
ended 29 February 2020 with the comparative figures for BA@ANREZE T —HLE A -+ /\H
the nine months ended 28 February 2019: IENEAZHEHF
Nine months ended Nine months ended
29 February 2020 28 February 2019
BE-Z-ZF BE_ZT-NF
“A=t+hBLEABA ZA=+/\BIELEA
% of total % of total
HK$'000 revenue HK$'000 revenue
LERES bz
BEN HEEE
FHET Aotk FHET Ao
Visual display solutions 18 1& 78 /R fif JR J5 5 45,307 99.3 73,950 99.6
Equipment rental REHRE 312 0.7 281 0.4
Total BEt 45,619 100.0 74,231 100.0

During the nine months ended 29 February 2020, the HEZZT-ZTF=-A=+NHIENE
Group principally derived its revenue from the provision A AEBMKRFETE K G REREHE
of visual display solutions. The Group's revenue decreased REBERST R - AEEBWZHBEE=T
by approximately 38.5% from approximately HK$742 —hE A=+ A \NB I LB EHHL
million for the nine months ended 28 February 2019 to 742 EH BB LR D H385%EH = =
approximately HK$45.6 million for the nine months ZT=ZZHF-A=+AHBILABANLH
ended 29 February 2020. 456 B & BT ©
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Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the nine
months ended 29 February 2020 with the comparative
figures for the nine months ended 28 February 2019. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

REBERBRT R

TRHEIBE_ZTEZZEF_A=_+AN
AENBEAREBERERGHRATR
ZWHBPARBEE T —NE_-_F =
TNBLEABAZLLEET - 5275
WmAEms  HaBRSESeER
X8 BRE BERRZIHTRHE
fth 38 5 K E o

Nine months ended 29 February 2020
HE-BR-BF-A-tNALAEA

Nine months ended 28 February 2019
HE-ZT-NF-A=-+/N\BLAEA

% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display revenue
shows Revenue  solutions  per show shows  Revenue solutions  per show
REER REBR
BRE R =2 BRHRIE §5
B REH Bl b=t
EHEEA [§:3 AL THKE RHHA Yogs BAk  FH%kE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#R) (F#7) (F#&1L) (F#T)
Pop concerts mhEge 295 29,859 65.9 101 323 59,356 80.3 184
Other live events  E {3235 E &) 541 15,448 34.1 29 581 14,594 19.7 25
Total revenue from R G ERIE R
visual display GEL 6t
solutions 836 45,307 100.0 54 904 73,950 100.0 82

The decrease in revenue from pop concerts was mainly
attributable to the decrease in the number of pop concert
shows undertaken by the Group from 323 for the nine
months ended 28 February 2019 to 295 for the nine
months ended 29 February 2020. The average revenue
per show for pop concerts was decreased from
approximately HK$184,000 for the nine months ended
28 February 2019 to approximately HK$101,000 for the
nine months ended 29 February 2020.

RERTELENRERISEERH
RAEBATAZERITELENEE A
BE-_T-NAF-_A=Z+NBLEMLE
AWB323G RV EHE_S_TF =
A=+ hHBIEN@EA K255 - §i5
MOIELSEL TR EHBEE=ZD
— W E-—A-+NBLALBEEND
184,000 B LRIV EBE_T_TF =
A=+ AN A1k @A K %101,0007%

JC °©
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The increase in revenue from other live events was mainly
attributable to the average revenue per show for other
live events was increase from approximately HK$25,000
for the nine months ended 28 February 2019 to
approximately HK$29,000 for the nine months ended 29
February 2020 because the Group undertook more
complex visual effect corporate events in Macao for the
nine months ended 29 February 2020. However, the
number of other live events undertaken by the Group was
decreased from 581 for the nine months ended 28

REHEMBIGESH RSN EER
AEREBERENFHARZIHEZ =
T-NAF_AZ+NBLEAEAND
250008 T EHE_T _TF - A
Z+hHBEENE A/ 429,000 T -
IR RASEREBEE S _TF =
AZ+hBIEABARERMAERS
EHEREBIRODEFS - AEEA
ENHEMBE S EHHERAEE T —
NE-_A -+ NBLNEA81H

February 2019 to 541 for the nine months ended 29 HEHZF-_Z_ZTE_-_A_-+NHBIE
February 2020. JU{E A #954135 -
Revenue analysis by geographical BB EE S K ED T

location

The following table sets out a breakdown of the revenue
of the Group from pop concerts by geographical location
during the nine months ended 29 February 2020 with
comparative figures for the nine months ended 28
February 2019:

Nine months ended 29 February 2020

TREIBEZZTF_A=1+N
Ethﬂﬂ$§@&mﬁﬁﬁﬂ“m
MAOBLSNREHARBE=Z
NEZA=-+NBLEAEAZLLERE
E2 g

Nine months ended 28 February 2019

BE-S-BF-A-TAALNEA BE-Z-NF-A-T+/N\BINER
% of total % of total
revenue Average revenue Average
No. of from pop revenue No. of from pop revenue
shows Revenue concerts  per show shows  Revenue concerts per show
RTERE VN
FAKEN SHREN RGN S5ELN
ALHEE 1§ Bk  FHEE EHHA Yoz Btk TFHKR
(HK$'000) (HK$"000) (HK$'000) (HK$'000)
(F#& ) (FE ) (F#7T) (F&T)
Pop concerts mOIERE
Hong Kong BH 107 10,322 346 96 170 14,058 237 83
PRC H 14 13,856 46.4 121 9 32,138 54.1 335
Macau R 37 4,801 16.1 130 32 6,948 117 217
Taiwan =Y} 5 495 1.6 99 13 3,265 55 251
Others Hit 32 385 13 12 12 2,947 5.0 246
Total revenue from  RITE%& 2
pop concerts FAON 295 29,859 100.0 101 323 59,356 100.0 184
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The following table sets out a breakdown of the revenue
of the Group from other live events by geographical
location during the nine months ended 29 February 2020
with comparative figures for the nine months ended 28

TREIBE-_E-_FEE-_A_-1tHh
AIthEAXRERZIEMNE S S K
HMBRGEHmRESBEREE -
—hWE-_A=-t+NBLAERZHE

February 2019: - ¢=all

Nine months ended 29 February 2020
HE-Z-BRE-A-TNALAEA

Nine months ended 28 February 2019
HE-T-NF-A-t+/\BLAEA

% of total % of total
revenue  Average revenue Average
No. of from other revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue liveevents  per show
it Hfty
REEE BBEY
HEREN BHEHMN HAYEN S5ENHEN
EL#E 1§ B THHE RHHA Woga Aot Tk
(HK$'000) (HK$000) (HK$'000) (HK$'000)
(FE ) (FE ) (F#7T) (FiE)
Other live events — H 13335758
Hong Kong ) 358 7,306 473 20 349 6,149 42.1 18
PRC H 4 654 4.2 163 4 52 04 13
Macau p: il 179 7,488 48.5 42 228 8,393 575 37
Total revenue from B £ 413815/ %)
other live events 2B 541 15,448 100.0 29 581 14,594 100.0 25
Gross profit and gross profit margin EMNRER=E

The gross profit of the Group for the nine months ended
29 February 2020 amounted to approximately HK$12.1
million (nine months ended 28 February 2019:
approximately HK$37.2 million), representing a gross
profit margin of approximately 26.4% (nine months
ended 28 February 2019: approximately 50.1%).

Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the nine months ended 29 February 2020 and the
nine months ended 28 February 2019, all PRC subsidiaries
of the Company were subject to the PRC Enterprise
Income Tax at the rate of 25.0%.

BE-_T-_TF_A=-t+hBLENLE
A AEEHNEFNHNA121BEET
(Eizm =23 hiaa= A = )\ 2] 1t 771,
BA:X37288%T)  BELHER
264% (BE2_ZT—h&E=-_A=-+N\H
IENEA : £950.1%) °

Frig BB X

AEEARELESREAKEKER
AP BE I 48 & P 1E RAHE [ B a8 A1) 4
MERAEH -

REE_ZT_FF_A_+hBE=
a2 =oes ZEe T VIE] o E E S
SE A T BB QR 225.0%75
REMTBERERSH -
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The Hong Kong subsidiary of the Company was subject to
Hong Kong profits tax at the rate of 16.5% on the
estimated assessable profits during the nine months
ended 28 February 2019. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue
Department (“IRD") from the year of assessment 2018/19
onwards, the Group's first HK$2 million of assessable
profits under Hong Kong profits tax for the nine months
ended 29 February 2020 is subject to a tax rate of 8.25%,
while the remaining assessable profits are subject to a tax
rate of 16.5%.

The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the nine months ended 29 February 2020.

The effective income tax rate of the Group was
approximately -0.17% for the nine months ended 29
February 2020 (nine months ended 28 February 2019:
approximately 16.9%).

(Loss)/profit for the period

As a result of the foregoing, the Group's loss was
approximately HK$9.4 million for the nine months ended
29 February 2020, as compare with a profit of
approximately HK$18.3 million for the corresponding
period in 2019. The loss was mainly due to (i) the
decrease of revenue for the nine months ended 29
February 2020 as compared with that for the
corresponding period in 2019 and (ii) the recognition of
non-recurring professional expenses of HK$7.2 million for
the proposed transfer of listing of the Company’s Shares
from GEM to the Main Board of the Stock Exchange as
stipulated in an announcement of the Company dated 19
August 2019. Excluding the non-recurring professional
expenses, the Group’s adjusted loss for the nine months
ended 29 February 2020 was HK$2.2 million, representing
a decrease of approximately HK$20.5 million or
approximately 112%, as compared with that for the
corresponding period in 2019.

RBEE-ZZFE-—NAF=-A=Z+NBLE
NER ARAZEAENE R AR
16.5% Y B K gt (& 51 8 3R B s A1) 20 4
BEREFEGH BERBER(RERD
B2/ hEBFERLELH
MABFEHBER AEEHE=Z
ZEFA=Zt+HARALENERAERES
FERFNSENEE2E BB TER
Bias A - FELARE K8 25% T E - i 44
FERBUE T EB16.5%

REBEZZTE-TF_A=-+NLBILA
@A AARZBPIHE R RAER G
5 & AR B U A B 38 600,000 9 7T 89 2B
DIR12.0% 5 KB NRPIFSH 7T o

BE-_Z-_EF_A-+hBIEA
BA AEEBNEEMESHRBTE RN
B017%(BE-_ZT—hE_A=+
NBLENEA : #16.9%) °

M (B8, HF

HREXFL- BHE_FT-_FTF_A
ZTABLEAEA REBHEIED
BOARBET M_T—LERHH
HmANARISIEERB T - BEEIER
HRO)EE-TE=-_TF_-_A=-1+ANH
LEAAE A R Uk 258 — T — L F R R
LPROBOARRBHEA-_ZT—NEF
NAT+NBZRAERBE BREH
3% AN R B IR 1) B GEME2 {E B <X B &=
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current assets of approximately HK$25.9
million as at 29 February 2020 (28 February 2019:
approximately HK$55.7 million).

As at 29 February 2020, the Group’s current ratio was
approximately 2.2 (28 February 2019: approximately 3.3)
and the Group'’s gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 3.7% (28
February 2019: approximately 6.7%). The decrease of the
Group’s gearing ratio in the nine months ended 29
February 2020 was mainly due to decrease in bank
borrowings.

As at 29 February 2020, the maximum limit of the
banking facilities available to the Group amounted to
HK$5.2 million. The bank borrowings were denominated
in Hong Kong dollars, repayable within one year or on
demand and interest-bearing at floating rates from 5.6%
to 5.9% per annum (28 February 2019: 5.6% to 5.9%
per annum).

As at 29 February 2020, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$120.3 million, comprising
issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange
on the Listing Date. There has been no change in the
capital structure of the Group since then.

RBEETRELFER
gﬁﬁlﬁ CRBESREARLE

AEBEFZRBCETHEENES
R BRITER - BIEMEREAR
HEEREES AEER T =T
FE_A-+HhBHRERDHEEFEY
R2BIBEAT(ZTE—NFZRA=F
N\B :#55788ET) °

RZTEZTF_A=-+hIB r5E
MRS ENE22(Z2FE—NLE A

ZHNBRB3)REAEENEER
LR AR REBSERR AR RER
BEAFEDORITIN(CZE—NAF A
Z+NH:K67%) AEBEEEARE
HERBE_T_ZF_A_t+NH
IENEA TREZRBRBTEER
DRTEL

R-F_ZFTF_F_t+NLB ~&E
RRRBRT ﬂﬁ%SZE%%E"

BITERABTAE AR —F AKX
EEWEL FEFEMEN T56%ZE
5.9% —WEZA=+tNB: &
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed
to foreign exchange risk arising from various currency
exposures, primarily with respect to certain purchases
with United States dollars (“US$”) and Macau Patacas
("MOP"”) and certain sales with Renminbi (“RMB").
Foreign exchange risk arises when future commercial
transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’
functional currency. The Group however did not engage
in any derivatives agreements and did not commit to any
financial instrument to hedge its foreign exchange
exposure during the nine months ended 29 February
2020.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
nine months ended 29 February 2020. The Group strives
to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the nine months ended 29 February 2020, the
Group did not have any significant investments, material
acquisitions nor disposals of subsidiaries and affiliated
companies.

S EE [ B

AEEFBERELE YHEBESE
EERERKRASIEMINERRK =2
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CAPITAL COMMITMENTS AND EXFRERSEERE
CONTINGENT LIABILITIES

As at 29 February 2020, the Group did not have any N-_ZE-_FEE_A-+HhB &~&EEF
material capital commitments or any material contingent W E({F ] E A B AR EEBHR (M E

liabilities. AXBERE-

DIVIDEND g\

The Board does not recommend the payment of a HE-—_FT_FTF_-A_-+hHhBItH@E
dividend for the nine months ended 29 February 2020. A ZEEETERRNRE -
PLEDGE OF ASSETS EEER

As at 29 February 2020, the Group has pledged short- R-_ZT-_FFE_-_H -+ h B &~&E

term bank deposits in the amount of HK$3.0 million as B2 EFE HETF R AE3.08 &8

security for the Group’s banking facilities (28 February T  fEAAREBRTmE 2 E#H (=

2019: approximately HK$3.0 million). - N\FZA=+N\R: 30885
o) @
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USE OF PROCEEDS AND COMPARISON
OF BUSINESS OBJECTIVES WITH
ACTUAL BUSINESS PROGRESS

Net proceeds from the placing and public offer of the
Company's shares for the Listing were approximately
HK$34.5 million (the “Net Proceeds”), after deducting
the underwriting commissions and other listing expenses.
The Company announced on 28 August 2018 for the
change of proposed use of the Net Proceeds. For details,
please refer to the announcement published on 28
August 2018. As at 29 February 2020, all the Net
Proceeds have been utillised. Set out below are details of
the original allocation of the Net Proceeds, the revised
allocation of the Net Proceeds and the utilisation of the
Net Proceeds as at 29 February 2020:

Original
Utilization of the Net Proceeds allocation

EREREREEER
HEEREBER IR

RERARBERARFA LTRODME
FEFEMGKEHE RS R ETHEERE
X&) RMSBEEET([RERE
BED ARRARZZE-NFNAZ
TNEREMERMERBFRZHE
B - FAFBHE2HENR_ZT-N\F
NAZTNBRBEZRE - R_F=
ZE_RA-+hNB MEMRGREF
HOPM - TXHIMEREFEZ
REDE FAIERBFEILERTD
ERR-_Z_TF_A_t+hAHMF

REFHEZHAER
Revised Amount Unutilised
allocation as at utilised as at amount at
28 August 29 February 29 February
2019 2020 2020
R-B=-Z%

R=Z-h% RK=-T=-FF =—A=+AH
NE=+NB =ZA=thA PACES 3

FEREFERAR FEAR 2BBIIE BAZELE FHE
(HK$" million) (HK$" million) (HKS$" million) (HKS$" million)
approximately ~ approximately ~ approximately  approximately

(AB#T) (AB%T) (AB%T) (AB#%T)

Repayment of bank loans BRBITER 99 99 99 —

Acquisition of visual display WEER G BERRE

equipment 11.6 11.6 11.6 —

Settlement of payables EEEMNTE 10.6 10.6 10.6 —

Recruitment of a creative director 1R B2 Al E 48 &5 1.7 L — —

Recruitment of staff for the Group's B2 & T LAhE BT &)

business expansions in Macau S — 1.7 1.7 —
Working capital (after deducting & && & (KB EHRE

the relevant expenses) X 18) 0.7 0.7 0.7 —
Total st 345 345 345 =
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EMPLOYEES AND REMUNERATION
POLICIES

As at 29 February 2020, the Group engaged a total of 96
employees (28 February 2019: 98) including the Directors.
For the nine months ended 29 February 2020, total staff
costs amounted to approximately HK$15.1 million (nine
months ended 28 February 2019: approximately HK$15.9
million). Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed on a
periodic basis. Employees’ salary and relevant benefits are
determined on the basis of performance, qualification,
experience, positions and the Group’s business
performance.

EVENTS AFTER THE REPORTING
PERIOD

As from 29 February 2020 to the date of this report, save
as disclosed in this report, the Board is not aware of any
occurrence of significant events requiring disclosure.

INTERESTS OF THE COMPLIANCE
ADVISER

As at 29 February 2020, neither Shenwan Hongyuan
Capital (H.K.) Limited, the compliance adviser of the
Company, nor any of its directors, employees or close
associates had any interests in the securities of the
Company or any other companies in the Group (including
option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.

8 8 & % B BOR

RZTZTF_A=-t+hIB T~£H
HEMRGEEEBE(ZTE—NAF=-A=
+NAH:98%) EHBREEF -HE
—EFF-_A=FTABILAMEA -
EIRABEBEANRISIAEST(EHE
ZE-hAEZAZ=Z+N\BLEAEA:
HISOEBAT) - FTM(BEREER
F)HEFREEE RS HHKFE - I EH
EE - EEFMRMEEAERNDEEER
REE KB BUARAEEE
BB E ©

BEMEBRER

H-ZE-TF-_A-+NARBREARR
SHH RARSHEEEN EF
B THBEELEEMNATRENE
REMH-

ERERZER
RZEZTF-_A=t+hhB BE

GEM E TR BIZE6A 3215 KRR AR
BEERERRREESHBRAAK
HEMNZES EEXZEBHEALR
ﬂf;&ﬁ%&ﬂiﬂi%l&ﬂﬁ’m@ﬂ
BHEOES(PRERABZEEZSFNEH
ﬁémﬁéﬂ)
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AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the nine months ended 29 February 2020 and the
effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the nine months ended
29 February 2020, there has been no purchase, sale or
redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS' INTERESTS IN
COMPETING BUSINESS

During the nine months ended 29 February 2020, the
Directors are not aware of any business and interest of
the Directors nor the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group from the Listing Date to the date of
this report.

EREEE

AN QE B EBGEM T B B 55.281%
i%5w1%:§—t¢£ﬂ+ha
Ky EZZES(BREER])
FEEEREEE - ERETEeE
%§%§§$QEW¢§\¢%&§
EYEREREBEERA  WtnA
EEeRBEZRER -BRZEE
MEEREREEUKHABERF KA
EEASBIEHER - BREZEEEA
H=R2BUFRTES(NTRFEE
E(EE) TRETERBEYXT)
#HBK

ERZBEGCENARELAKER
E-E-_ZE_A-+hABLEAEAR
ZARBEZE RS EE A BIES
HE B R

BE HEREE KA
FHEs

EEwR BLETEHE_T_FF
“RAZt+thHEHE- $“7ﬁ%%
B HELIERLETE

ESRERRREREX
Bh RS
RHE-2-FTF-A= +na¢n

@R BFXTHABESEHAR
%%%ﬁﬁ%%@%&ﬂ%%%%A
(EERGEMEMMRAN A EHEME
AHEAREEEAHAEBEELRE
AR ATRERE AR R F R TG R TR
THBEEMEBALTEAEEFESR
AREFEEAEMMNEER

In Technical Productions Holdings Limited Third Quarterly Report 2019/2020



DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the nine months ended 29
February 2020.

INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 29 February 2020, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required
to be kept under section 352 of the SFO, or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors
of listed issuer as referred to in Rule 5.46 of the GEM
Listing Rules, were as follows:

(i) Interests in the Company

ARFIERMEBESTETESFRRS
K11 RSFRl EERTERGEM L
A FE54816 EFS67TIEFMENRTE
RGBE - RQRBIHMBEZEEELA
BENE BRAEEFHREEZ
E-_TFE_A=-+AhABINEAEF
RENRGEEREBESTETES
REHITHTA -

RZTZTF_A=-+tNB EFK
KRB EZTHABRAR R KHA
HAE(EERBEAMENEFS
RHREEA ([ 5 REEGRH) EXV
)R BRD RO RERESR ()
AT ABREZSF R E & 5352
EEEENELMANESRAR
3 (ii) 1R 4% GEM k= 77 48 Al 58 5.46 {§ BT it
B EMBTAZESETRINATEE
E BTG AR A R = &
KRBT -

() REQAFzHEz=

Capacity/ Number of Percentage of
Name of Director Nature of interest Shares (Note 1)  shareholding
KROBE
ESpR B HEntE (M3E1)  KREBSH
Mr. Yeung Ho Ting Dennis  Interest in a controlled 600,000,000 (L) 75.0%
(“Mr. Yeung”) corporation (Note 2)
BiEEEE(HBEE]D) SEEE#ERE(HE2) 600,000,000 (L) 75.0%
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(i)

Notes:

1. The letter “L” denotes the person’s long position in
the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to

75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in the Shares held by Next Vision.

Interests in associated corporation
of the Company

=
i

FRIUARMAEALRER S
MR °

2. 15 5% % B % ¥ A Next Vision )
75% 75 o 1R 1R 5 F KO 1K
B+ 15 5 & B AR 73 FNext Vision
BENRDDEEER -

§$ﬂﬂﬁ%EEZE

Number of
Name of Name of shares Percentage of
Director associated corporation Capacity (Note 1) shareholding
RHBEHA
EspE AR EE BB 54 (MsE1)  BREBISL
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
Bk Next Vision (Kf 7£2) BERERA 7,500 (L) 75%
Notes: it 3
3 The letter “L" denotes the person’s long position in 1. FEILARMBEALREGF
the Shares. R -
2. Next Vision held 75% of issued Shares and was 2. Next Vision 5 £ 75% #) B # 17 ik

therefore a holding company of the Company.

Save as disclosed above, as at 29 February 2020,
none of the Directors or the chief executive of the
Company had any interests or short positions in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under
section 352 of the SFO or (i) otherwise notified to
the Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuer as referred to in Rule 5.46.

7 MRARENERAF -

BREXHEZEEN RZ2T=
TFEF_A-+ LB BEES
FARAHEEITRABRAR
AIKEMHBEEE(EEREFHFR
H BB EXVER) MR - 8
BHOKEEBFFRHEBONELTF
RIBIE B 5 & B E 150 58 352 1%
V=R R R AN OF - E e
2 R>)RIEGEM E R Bl 5
SA6MRFTM ET BT AEFE
TEBEZHRATEAASTAE
ARF BB RATHERSOAE -
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INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL
SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND
UNDERLYING SHARES

As at 29 February 2020, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

(i) Long positions in Shares

FTERRREMALIRR
@gﬁﬁ&ﬁ¢%%é&
R

R-B-2F-A=+hA KEF
i THIAL(ARAEERBBT
BOA B B 50 RO (5 o 48 B AR5 o 1
ERWRAEAARERAD RS
BHREEGOIEBHRATEN D
S 2 A

() RERGOzER

Number of Shares

Capacity/ held/Interested Percentage of
Name of shareholder Nature of interest (Note 1) shareholding
=XV 2]
EnBRHEE
RREB 51 RRHtE (MFE1) REBD L
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision BB A (Ffit2) 600,000,000 (L) 75.0%
Notes: Fit &

1. The letter “L" denotes the person’s long position in
the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to
75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in Shares held by Next Vision.

Save as disclosed above, as at 29 February 2020,
the Directors have not been notified by any person
who had interests or short positions in the Shares
or underlying Shares which were recorded in the
register required to be kept under Section 336 of
the SFO, or which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of
the SFO.

1. FRILARAEALREN R
WIFR -

2. 1 % £ B = % A Next Vision &)
75% K REBEEHRBE K
Bl 45 55 4 3% 4R & B Next Vision
FAENROHHEEER -

BREXHEBEBEN RZTZF
F-A-t+hB BELHA
THEEEHEARMRBER
MEREEALERREZFLSR
MEKPIEIB6HKEFTENER
MRANESZZAR  IBREE
%&ﬂ11%%%xv%%2&3
HEFHBENESZIAR
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SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 29 February 2020.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “CG
Code”) during the period from the Listing Date to 29
February 2020. Code provision A.2.1 of the CG Code
stipulates that the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Mr. Yeung is both the chairman of the
Board and the chief executive officer of the Company. In
view of Mr. Yeung's role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.

BRESS

AREIR_E—tFRA+NLBEK
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FEZIERFTAGEM EmRAIF23E
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WA R AT 2 P AR -
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KEHMBEER THEEREEDH
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FA(EERT) FEA2.1ET BIE X
Sh ARBB LT AR E-—_T_ZT4F
—AZ+NBHME BEFGEMET™
RAMG TR CEERTAUCE
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The outbreak of the Novel Coronavirus (“COVID-19")
since January 2020 severely affected the operating
environment of concerts and events. To avoid the spread
of COVID-19, there are postponement and rescheduling
of the concerts and events by the organisers so as to
comply with the social distancing measures as set by the
To cope with this, the Group's
management has kept monitoring the market conditions
and adjusted the operation strategies timely. Also the
Group would actively negotiate with the business partners
to sort out feasible measures during such unabated
difficult period.

various authorities.

R 3R 38

ARABIRBRFEKENEHAER
meeEEEBRENBR ZMARB
MBRRERARKREE LA RS
TEEANBKR - AARBREFE -
FHRFERERABRENBETE
BERBBEANMEEE THAFE
BRAEEREINREARSEHBREE
o &,\\GEMiﬁﬁﬁ'JE’JﬁE NN
RIEMEMBE A MERRRE
AEBE - ARQF KA R A U Wwww.
intechproductions.com) & 3 48 2% {fh & #1
Bl BABRRBERMET HEHAE
BES -

RE

B2020F 1A LR B B K fm &
(fcovp-19)) M E B &R & & &

SHERTHNELRE - B &
COVID-19M B EWBEMNBEZLES
REBTEHTEFFHEAR UFE
BB EP P T B AT M0 4 & R B 1S 0 o
AEHLEER AEEBTEEBRITY
MEBERANEEY REARLER
B - REBINEEGEEL A BT
BERE o DA Lt IR B 44 = 1 0 A B EA K
2 H AT i o

In Technical Productions Holdings Limited 55 = Z & 3 4& ¥§ £2019/2020

35



In the future, the Board believes that the Group will AKX - EEZSHE FBERLE
achieve another breakthrough in terms of its business BEENER(LERHEEGEATEE
performance by leveraging on its advantages, in particular B R % BAIHEEXNEEEHER
with its wide variety of visual display equipment and EEBE XA AEBFENEKRIR
innovative professional management with strong & BAIZRH -

knowhow.
By order of the Board AEEE®
In Technical Productions In Technical Productions
Holdings Limited Holdings Limited
Yeung Ho Ting Dennis EY:
Chairman BEERE
Hong Kong, 7 April 2020 B —E-TFMA+H
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