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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which
a higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai Teda Logistics (Group) Corporation Limited*
(the “Company”) collectively and individually accept full responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief, the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.

* For identification purposes only
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HIGHLIGHTS

For the three months ended 31 March 2020, the financial highlights were as follows:

. Total turnover amounted to RMB572,512,000 (corresponding period in 2019: RMB885,931,000), representing
a decrease of approximately 35.38% as compared with the corresponding period last year.

. Gross profit amounted to approximately RMB23,568,000 (corresponding period in 2019: RMB37,612,000),
representing a decrease of approximately 37.34% as compared with the corresponding period last year.

o Gross profit margin was approximately 4.12%, representing a decrease of approximately 0.13 percentage
points as compared with 4.25% of the corresponding period last year.

o Loss attributable to owners of the Company was approximately RMB5,133,000, as compared to the profit
attributable to owners of the Company of RMB5,395,000 recorded for the corresponding period in 2019.

o Earnings per share was RMB-1.4 cents, while the corresponding period last year recorded earnings per share
of RMB1.5 cents.

mE

(ZEZT_TF-A=+—BIE=EAME - BBBEELT
o  EEFBEGTAARMS72,512,000t(ZZ—NFRE : AR%S885,931,0007T) @ BEFREATFEA)A35.38% °
o  EFRA/ARE23,568,0007c(=FE—NFRE - AR¥37,612,0007T) - WEFRBATELF37.34% °
o EFERDNBAN2%  WEFEHIL.25% NEL0.13EEDE o

s ARAEAEAEBEEBERO/ARYES133,000T M_T-NFRAMBEARAREAREENSARE
5,395,0007T °

o BREFNRAR®B-14%D  ZFRHETREFNBAREISS
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UNAUDITED CONSOLIDATED FIRST
QUARTERLY RESULTS OF 2020

The board (the “Board”) of directors (the “Directors”) of
Tianjin Binhai Teda Logistics (Group) Corporation Limited* (the
“Company"”) hereby reports the unaudited results of the Company
and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2020 together with the unaudited
comparative figures for the corresponding period in 2019.

*  For identification purposes only

“ECEEREEREHE—FE
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CONDENSED CONSOLIDATED STATEMENT ﬁﬁ%é‘ﬁﬁé&ﬂ@é@”&li
OF PROFIT OR LOSS AND OTHER (F&&E#&)

COMPREHENSIVE INCOME (UNAUDITED)

For the three months ended 31 March 2020 Ber—ZFE—_FTF-A=-+—HIF=1EA

For the three months ended

31 March
BE=A=t+—HL=M{EA
2020 2019
—E-%F —
RMB’000 RMB’000
AR®T T ARETTT
Notes (Unaudited) (Unaudited)
BiaE (REEER) (REEEZ)
Revenue WA 4 572,512 885,931
Cost of sales $HER AR (548,944) (848,319)
Gross profit EF 23,568 37,612
Administrative expenses THAX 5 (15,992) (13,017)
Other income EHA A 6 5,127 3,341
Other gains/(loss) — net Hilzs, (E518) —F 58 779 299
Operating profit & 2 A 13,482 28,235
Finance cost BB BCA (11,669) (13,347)
Share of results of investments accounted ~FRAEZEARNEEIRE
for using the equity method e 1,802 1,638
Profit before income tax FRETB B AR R 3,615 16,526
Income tax expense Frigfif = 7 (3.652) (4,709)
Profit/(loss) and total comprehensive  HREF (&) R
income/(expense) for the period 2HEBA (%) EHE (37) 11,817
Attributable to: T5& T 1
Owners of the Company RAREE A (5,133) 5,395
Non-controlling interests FEFERR M = 5,096 6,422
Earnings per share HRAF 9
— Basic and diluted (RMB cents) —BEAREE(ARES) (1.4) 1.5
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NOTES TO THE CONDENSED SHBEAH#MEERHET(RIZER)

CONSOLIDATED FINANCIAL INFORMATION
(UNAUDITED)

For the three months ended 31 March 2020

1. GENERAL

The Company was established as an investment holding
joint stock limited company in the People’s Republic of
China (the “PRC") by its promoters, Tianjin TEDA Investment
Holding Co., Ltd. (“TEDA Holding”) and Tianjin Economic
and Technological Development Area State Asset Operation
Company (“TEDA Asset Company”) on 26 June 2006. TEDA
Holding and TEDA Asset Company are controlled by State-
owned Assets Supervision and Administration Commission
of Tianjin Municipal People’s Government (“Tianjin SASAC")
and Tianjin Economic and Technological Development
Area Administrative Commission (“TEDA Administrative
Commission”), respectively.

Pursuant to the group reorganisation (the “Reorganisation”)
in preparation of the listing of the Company’s overseas
listed foreign shares (“H shares”) on the GEM, the Company
became the holding company of the Group in June 2006.
The Company’s H shares were listed on the GEM on 30 April
2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited
(“Chia Tai Company”), while TEDA Asset Company entered
into a share transfer agreement with Chia Tai Pharmaceutical
Investment (Beijing) Co., Ltd. (“Chia Tai Pharmaceutical
Company”). Accordingly, TEDA Holding and TEDA Asset
Company agreed to transfer 28,344,960 (8% of ordinary
shares) and 77,303,789 (21.82% of ordinary shares)
domestic shares of the Company held by them to Chia Tai
Company and Chia Tai Pharmaceutical Company respectively.
The two aforementioned domestic share transfers were
approved by the relevant state-owned assets supervision
and administration authorities of the PRC. The registration
procedures of the related transfers have been completed on
7 June 2013.

The Group is principally engaged in the provision of
comprehensive logistics services in China, mainly including
supply chain solutions and materials procurement and related
logistics services.

BE_E_FF=A=1—HiIF=FH

—REF
ARAHEZFRAREREREERER LD
A A ]) R RO A8 B i B 2% [
BEERERR([REFREREERR DR
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(T E DRI AREERRNOERAT - I
EERRREFREREERRADBIARED
ARBREEEEEEERZER([REN
BEZ DMREEERMAEREEZES®
(TREHREREEZES EEH -

BEBEAEBARRZEIN ETINER(TH
BDEGEMEM METHEEBEH( =
B ARBERZTERENAKAEELER
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A=+HEGEM T -

RZZE——F+—A+1\B » REERHAE
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FORSTEEEREGEEESEEMER
H O RZIZ—=FAtH EEHORHA
FFEBOETN -

REBR R ERERESEEWRRS - £
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The Group's principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“"RMB"), which is the functional currency of the
Company.

BASIS OF PREPARATION

The financial information has been prepared to comply with
the applicable disclosure requirements set out in Chapter 18
to the GEM Listing Rules.

CHANGE IN SIGNIFICANT ACCOUNTING
POLICY

The Group has applied the following new and amendments
to International Financial Reporting Standards (“IFRSs"”) issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") in the current year:

International Accounting Definition of Material
Standards (“IAS”) 1 and
IAS 8 (Amendments)

IFRS 9, IAS 39 and
IFRS 7 (Amendments)

IFRS 3 (Amendments)

Interest Rate Benchmark Reform

Definition of a Business

The application of the new and amendments to IFRSs in
the current year has had no material impact on the Group's
financial performance and positions for the current and prior
years and/or on the disclosures set out in these consolidated
financial statements.

REBXEXBRPBEET - AP BHRE
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Tianjin Binhai Teda Logistics (Group) Corporation Limited

4. SEGMENT INFORMATION

The operating segments of the Group are classified into
two categories; these are managed independently by the
responsible segment management bodies in line with the
products and services offered and the distribution channels
and customer profiles involved. Components of entity are
defined as segments on the basis of the existence of segment
managers with revenue and segment results (profit before
tax less interest income, finance cost and corporate expenses)
responsibility who report directly to the Group’s senior
management who make strategic decisions.

Principal businesses of the Group’s two reportable segments
are as follows:

a. Logistics and supply chain service for finished
automobiles and components — Provision of logistics
services and supply chain management, i.e. planning,
storage and transportation management for finished
automobile and components;

b.  Materials procurement and related logistics services —
Sales of raw materials to customers comprising
principally trading companies and provision of related
services of transportation, management, storage,
warehouse supervising and management.

4.

REBNEEDED BMALE + ZF DA
BEM D BEIRASR TR A ER MR
RS R D HRENTPESEIE
2o BRERBIRFERRERNARE
HEREE DR AR E S RE IR ERE WA
oy R A8 (BR B ADE MORR B YA - BE
RARARF)BEND BEREAELD

REEMERTZ2HRDF 2 ETEXBHOT

a. AERBRBERTIMHHEEEYIRRS -
REMRRERHEERER - BB
NEERBERTHANRE  FiFRE
BEE

b. MERBREBRYURRE-—BEIER
BHRBZEPHERMK KR HE
%oEE T EREEREESFE

1R RR AR -
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Logistics and

For the three months ended 31 March 2020
HE-Z2-ZF=-fA=+—-HI=A

supply chain
services for Materials
finished procurement
automobiles  and related Reportable
and logistics segments All other
components services subtotal segments Total
REEERE YERBRME
EReF Y BR AE2R e
TR B 2 & NEt HAt 55 st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®TR AR®BTR AR®TR AR®F R AR®T R
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEXK) (REER)
Revenue WA 211,974 288,472 500,446 75,293 575,739
Inter-segment revenue 2 EREEIKA - (507) (507) (2,720) (3,227)
Revenue from external REINBEFH]
customers WA 211,974 287,965 499,939 72,573 572,512
Segment results DEEE 14,306 (645) 13,661 710 14,371
Share of results of RRAREREARAE
investments accounted MREEE
for using the equity
method 1,802
Unallocated other income AR5 B EABUA 5,127
Unallocated corporate ) NG 53
expenses (6,016)
Finance costs BMEXAE (11,669)
Profit before income tax KRS A& 3,615
Income tax expense PSR (3.652)
Profit/(loss) for the period  H3R&EF],/ (&518) (37)
Other information: H&R
Depreciation and WEREH
amortization (2,209) (67) (2,276) (1,642) (3,918)
Income tax expense Bigeilaba (3.652) = (3,652) = (3.652)

FIRST QUARTERLY REPORT
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For the three months ended 31 March 2019
BE_T-NF=A=+—HIL=EA

Logistics
and supply
chain services Materials
for finished  procurement
automobiles and related Reportable
and logistics segments All other
components services subtotal segments Total
AEBERT  DERERE
H e REsEY) Ekbo A28 iige)
i o PR HEb/NEt Hth & 5
RMB'000 RMB'000 RMB’'000 RMB’'000 RMB'000
ARBTT ARBTT AR®TT AR%TT AR%ETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Rig=Zz) (Rig2Z) (REEERZ) (REgEz) (Rig=Ez)
Revenue WA 249,284 625,405 874,689 14,308 888,997
Inter-segment revenue DR A - (1,207) (1,207) (1,859) (3,066)
Revenue from external REIDEPH
customers KA 249,284 624,198 873,482 12,449 885,931
Segment results DEERE 18,124 10,724 28,848 (348) 28,500
Share of results of Rz = ARRE
investments accounted MREEE
for using the equity
method 1,638
Unallocated other income ~ AR2FLEAMKA 3,341
Unallocated corporate AABERRIRAE
expenses (3,606)
Finance costs BMEXAE (13,347)
Profit before income tax ~ BRPTISFLATEF 16,526
Income tax expense FriSHiR X (4,709)
Profit for the period HR R 11,817
Other information: HAER
Depreciation and
amortization WEREH (1,944) (71) (2,015) (1,734) (3,749)
Income tax expense FrSHiF X (4,709) - (4,709) = (4,709)

Tianjin Binhai Teda Logistics (Group) Corporation Limited

REBEEFREMREBBRNERAT



5. EXPENSES BY NATURE

5. BME S ENH
For the three months

ended 31 March
BZ=BA=1+—HIL=MEA

2020 2019
—EC-BE —E-NF
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Unaudited)
(RBEZ) (RieEZ)
Depreciation of property, plant and M - BERREINE

equipment 3,285 3,365

Amortisation of prepaid lease payments STAITH R 2 RN TEE FIE#
included in administrative expenses 80 178
Exchange gains b 5 I s (93) (110)

6. OTHER INCOME

6. HMlA

For the three months
ended 31 March
HEZE=HA=+—HIL=EA

2020 2019
—ECEHF —E-NF
RMB’000 RMB’'000
AR¥T R AREEF T
(Unaudited) (Unaudited)
(REEER) (RE&FEZ)
Interest Income FBWA 5,127 3,341
Subsidy Income AU = =
Other HAh - -
5,127 3,341
7. INCOME TAX EXPENSE 7. FTBHAX
For the three months
ended 31 March
BZE=A=t+—HL={EA
2020 2019
—EEHF —F-NF
RMB’000 RMB’'000
AR¥T ARBFT
(Unaudited) (Unaudited)
(REEZR) (REFER)
The Company and its subsidiaries RN A R A E DR (3,652) (4,709)

FIRST QUARTERLY REPORT % —Z=E#%E 2020 9
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8. DIVIDEND

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2020

(corresponding period in 2019: Nil).

9. EARNINGS PER SHARE

8. kKB

9. BREF

EFgRE T RBRE_ZT_TF=A=+
—BIEFEBERE(ZE—NFRE : &)

For the three months
ended 31 March
BZE=RA=1+—HL=MEA

2020 2019

—E-%F —T-NF

RMB’000 RMB’000

AR¥T T AREFT

(Unaudited) (Unaudited)

(REBER) (CREEEZ)

Profit/(loss) and total comprehensive income/ N2 BB AEEEINEF],
(expenses) for the period attributable to (BiE)REEBA(FAxX) 85
owners of the Company and earnings R EERERREERI 2R
for the purpose of calculating basic and ol
diluted earnings per share (5,133) 5,395

Number of shares

RAZEE

For the three months
ended 31 March
BE=RA=1+—HL=MEA

2020 2019
—E-EF —E-NEF
thousands thousands
T B T
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Weighted average number of shares for the st E&RREARRESS R A2 B 7 N
purpose of calculating basic and diluted T
earnings per share 354,312 354,312

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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10. SHARE CAPITAL AND RESERVES

10. RA K & &

Attributable to owners of the Company

ADAERAEL
Equity
attributable Non-
Share  Statutory Other Retained to ownersof  controlling Total
Share capital premium reserves reserves earnings  the Company interests equity
LG EIN
k& ROEE  ERMEE Ak RERA EibRE  FERES BES&R
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETR  ARBfR  ARETR  ARBTR  ARETR ARETR  AREfR
At 1 January 2019 {restated) 3-hE-F-R(EE5) 354312 55,244 93,286 (40,614) 494,823 957,051 108,836 1,065,887
Profit/loss) and total comprehensive NEHl/ (BRIR2ERA/
incomeflexpense) for the period ﬁi‘/ - - - - 5,395 5,395 6,422 11817
Dividend it - = = = = = (23599) (23,599)
Transfer from retained earnings BREREET - - 5,304 - (5,304) - = =
At 31 March 2019 (unaudited) RE-NE=A=1-H
(RiEZH) 354312 55,244 98,590 (40,614) 494914 962,446 91,659 1,054,105
At 1 January 2020 (Audited R-2-RE-R-A(EED) 354,312 55,244 98119 (d0614) 499060 966,121 11855 1,084,677
Profitoss) and total compretensie SRR/ (Bl RAEMN/
income/expense) for the period (%) - - - - (5.133) (5,133) 5,09 (37)
Dividend RS - - - - - - - =
Transfer from retained earnings BEEREEH = - - - - - - -
At 31 March 2020 (unaudited) R-B_EEZA=1-H
(REZR) 354,312 55,244 98,119 (40,614) 493,927 960,988 123,652 1,084,640
11. FINANCIAL GUARANTEE LIABILITIES . BBEREAEE
As at 31 March 2020, the Company had a subsisting RZTZFTF=A=+—8 ARFHRK

guarantee obligation in respect of the drawdown amount
of approximately RMB94,000,000 under the bank borrowing
facilities extended by a bank to Tedahang Cold Chain
Logistics Co., Ltd. (“Tedahang”) (a joint venture with 60%
interest owned by the Company). The amount of outstanding
bank borrowing owed by Tedahang as at 31 March 2020

was approximately RMB31,333,000.

A FE
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31,333,0007TC ©
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the three months ended 31 March 2020, the Group recorded
a turnover of RMB572,512,000, representing a decrease of
RMB313,419,000 or 35.38% as compared with the turnover of
RMB885,931,000 for the corresponding period last year. Due to
the outbreak of the novel coronavirus (COVID-19) pneumonia
pandemic (the “Pandemic”) which swept the world in early 2020,
the two major segments of the Group, namely the logistics and
supply chain services for finished automobiles and components
and the materials procurement and related logistics services, both
declined in varying extent as compared with the corresponding
period last year, which led to an overall decrease in the turnover
of the Group. For the three months ended 31 March 2020, overall
gross profit margin for the Group was 4.12%, representing a
decrease of 0.13 percentage points as compared with 4.25% of
the corresponding period last year. The decrease in overall gross
profit margin was mainly due to the relatively low gross profit
margin of the business of the materials procurement and related
logistics services of the Group, which dragged down the overall
gross profit margin of the Group. For the three months ended
31 March 2020, loss attributable to owners of the Company
amounted to RMB5,133,000, as compared with the profit
attributable to owners of the Company of RMB5,395,000 recorded
for the corresponding period last year. The loss was mainly
attributable to the decreases in the turnover of the two major
business segments of the Group resulted from the Pandemic,
which led to a decline in operating results. The joint ventures and
associates of the Company also recorded ye in investment income,
with the exception of Tedahang which recorded a reduction in
loss due to the substantial growth in warehouse business and yard
business.

During the three months ended 31 March 2020 (the “Reporting

Period”), the Company did not purchase any financial derivative
for investment or other purposes.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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Business Review

The principal businesses of the Group are logistics and supply
chain services for finished automobiles and components,
logistics and supply chain services for electronic components,
materials procurement and related logistics services, cold chain
logistics business and other services such as bonded warehouse,
supervision and agency services. Due to the Pandemic, during
the Reporting Period, the overall operating income of the Group
and the profit attributable owners of the Company decreased
as compared with those of the corresponding period last year.
Among which, the turnover of logistics and supply chain services
for finished automobiles and components business decreased by
14.97% as compared with the corresponding period last year
and the operating results of materials procurement and related
logistics services decreased by 53.87% as compared with the
corresponding period last year; the logistics and supply chain
services for electronic components business decreased by 16.56%
as compared with the corresponding period last year.

Logistics and Supply Chain Services For Finished
Automobiles and Components Business

During the Reporting Period, the throughput of the logistics
services for domestic finished automobiles was 85,355 sets,
representing a decrease of 184,150 sets or 68.33% as compared
with the corresponding period last year. During the Reporting
Period, the throughput of logistics services for the imported and
exported automobiles was 15,194 sets, representing an increase of
4,441 sets or 41.30% as compared with the corresponding period
last year. Turnover recorded for the Reporting Period amounted to
RMB211,974,000, representing a decrease of RMB37,310,000 or
14.97% as compared with the corresponding period last year.

Materials Procurement and Related Logistics Services
Business

Turnover recorded for the Reporting Period amounted to
RMB287,965,000, representing a decrease of RMB336,233,000 or
53.87% as compared with the corresponding period last year.

Other Logistics Services Business

Turnover recorded for the Reporting Period amounted to
RMB72,573,000, representing an increase of RMB60,124,000 or
483% as compared with the corresponding period last year.
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Logistics and Supply Chain Services for Electronic
Components (Conducted Through Investments in Joint
Ventures)

Turnover recorded for the Reporting Period amounted to
RMB140,698,000, representing a decrease of RMB27,923,000 or
16.56% as compared with the corresponding period last year.

OUTLOOK AND PROSPECTS

Affected by the outbreak of the Pandemic early this year, the
PRC’s gross domestic product fell by 6.8% in the first quarter of
2020 as compared with the same period last year. The Company’s
business has also been greatly affected. The vast majority of the
upstream and downstream customers had suspended production
operations, and the supply chain was hit hard. In particular, as
the Pandemic intensified in overseas, it continues to affect the
Group's automobile import and export logistics business and has
a greater impact on the global economy, bringing significantly
more instabilities and uncertainties as well as new difficulties and
challenges to the Group’s development. In the first quarter of
2020, both results of the Group’s automobile logistics business
and materials procurement and logistics business experienced a
substantial decline, which resulted in losses.

In response to such unfavorable conditions, the Company will carry
out regular epidemic prevention as required by the government,
and take effective measures as soon as possible to minimize the
serious adverse effects caused by the irresistible situation: firstly,
to improve operational efficiency, carry out logistics services
properly, and facilitate production enterprises to resume and
production operations; secondly, to continue to foster the shift of
the Company's business from virtuality to reality, strive to develop
new projects, and fan out from point to area to form a business
pattern of facilitating both logistics and trading; thirdly, to seize
the opportunity presented by the state’s efforts to promote new
forms of logistics and develop "Internet Plus" efficient logistics,
strengthen business innovation, and promote transformation and
upgrading. It is believed that with the continuous consolidation
of the achievements of domestic epidemic prevention and control
and the full resumption of production operations of enterprises,
the economic and social order will be fully restored. In spite of
the difficulties, the Group will continue to make efforts to steadily
advance its work to ensure stability and generate efficiencies.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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DIRECTORS’, SUPERVISORS" AND
CHIEF EXECUTIVES’ INTERESTS AND/
OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY OR ANY ASSOCIATED
CORPORATIONS

As at 31 March 2020, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO")), which were required to be notified to
the Company and the Stock Exchange under Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which
they have taken or deemed to have taken under the SFO), or
which were recorded in the register required to be kept by the
Company under section 352 of the SFO, or which were required
to be notified to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’, SUPERVISORS" AND CHIEF
EXECUTIVES’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES OF THE COMPANY

So far as is known to the Directors, as at 31 March 2020,
none of the Directors, supervisors and chief executives of the
Company had any interest in the shares of the Company, or had
been granted, or exercised, any rights to subscribe for shares
(or warrants or debentures, if applicable) of the Company or to
purchase shares of the Company.
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SUBSTANTIAL SHAREHOLDERS AND
PERSONS HOLDING INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief
executives of the Company, as at 31 March 2020, the following
persons (other than the Directors, supervisors or chief executives
of the Company) held or were deemed to hold interests or short
positions in the shares and underlying shares of the Company,
which were required to be disclosed to the Company pursuant
to the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by
the Company under Section 336 of the SFO, or were directly or
indirectly interested in 5% or more of any class of share capital
carrying rights to vote in all circumstances at general meetings of
any member of the Group:
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Approximate
percentage of

Approximate  shareholding

percentage of to the
shareholding Company's
Number and in the same total issued
Name Capacity class of shares class of shares  share capital
RE-E5 REXAFAERT
ROHRE REAEHERE
£ 5 BB E RER BHEIH BB
(Note 1)
(A1)
Tianjin Teda KERERELR  Beneficial E@mEBEA 150,420,051 () 150,420,0518%(L) 58.74% 42.45%
Investment BRRF] owner Domestic shares NER
Holding Co., Ltd.
Chia Tai EARERE Beneficial EmAEAA 77,303,789 (L)  77,303,789(L) 30.19% 21.82%
Pharmaceutical (EFR)EBAT  owner Domestic shares NER
Investment (Beijing)
Co., Ltd.
Chia Tai Land EREWERAR  Benefical EmEAA 28,344,960 (L) 28,344,960/(L) 11.07% 8%
Company Limited owner Domestic shares NER
Tianjin Port REBEREIZN  Beneficial EH&FHAA 20,000,000 (L) 20,000,0008%(L) 20.36% 5.64%
Development BRAT owner H shares HIR
Holdings Limited
Hongkong Topway ~ BABEESER Benefical EmFAA 10,000,000 () 10,000,0008%(L) 10.18% 2.82%
Trading Co., NS owner H shares HA

Limited

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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On 7 June 2013, TEDA Holding and TEDA Asset Company

transferred 28,344,960 and 77,303,789 domestic shares of
the Company held by them to Chia Tai Company and Chia Tai
Pharmaceutical Company respectively and completed the transfer
of the shares. So far as is known to the Directors, chief executives
and supervisors of the Company, as at 31 March 2020, the
deemed interests of Chia Tai Company, Chia Tai Pharmaceutical

Company and their associates under Part XV of the SFO are as
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follows: Approximate
percentage of
Approximate  shareholding
percentage of to the
shareholding Company'’s
Number and in the same total issued
Name Capacity class of shares class of shares  share capital
RE—8R REXTERT
ROGERE REABZERE
28 54 RAEE RE5 BAEA BAEA
(Note 1)
(BzE1)
Chia Tai Land IEREMER  Beneficial owner EREBA 28,344,960(L) 28,344,960(1) 11.07% 8%
Company NG| Domestic NER
Limited shares
Fortune (Shanghai) EZ(EE)ER Interest of FEREMZE 28,344,960 28,344,960(1) 11.07% 8%
Limited AT corporation EEER Domestic NER
controlled by shares
a substantial
shareholder
Charoen Pokphand EASRE(BVIE Interest of FTERRNZE  28,344,960(L) 28,344,960() 11.07% 8%
Group (BVI) RBERAF corporation FEER Domestic NER
Holdings controlled by shares
Limited a substantial
shareholder
CPG Overseas CPG Overseas Interest of FEREOZE  28,344,960() 28,344,960(L) 11.07% 8%
Company Company corporation EEER Domestic NER
Limited Limited controlled by shares
a substantial
shareholder
Charoen Pokphand  NEEEER  Interest of FERRNZE  28,344,960() 28,344,960(1) 11.07% 8%
Group Co., Ltd. ~ AF corporation  JEEIER Domestic NER
controlled by shares
a substantial
shareholder
Chia Tai IEARERE  Beneficial owner BE#HERA 77,303,789()  77,303,789(L) 30.19% 21.82%
Pharmaceutical ~ (ER)AR Domestic NER
Investment AR shares
(Beijing) Co.,
Ltd.
Sino PEAEMRE  Interest of IERROZE  773037891)  77.303,789(L) 30.19% 21.82%
Biopharmaceutical AR A T corporation EE RS Domestic NER
Limited controlled by shares

a substantial
shareholder
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Note:

1. The letter “L"” denotes the long position of the shareholders
of the Company (the “Shareholders”) in the share capital of
the Company.

Save as disclosed in this report, so far as is known to the Directors,
supervisors and chief executives of the Company, as at 31 March
2020, no other persons (other than the Directors, supervisors or
chief executives of the Company) had interests or short positions
which would fall to be disclosed to the Company under provisions
of Divisions 2 and 3 of Part XV of the SFO; or were directly or
indirectly interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances
at general meetings of the Company and/or any subsidiary of the
Company; or which were required to be recorded in the register in
accordance with section 336 of the SFO.

COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the
business of the Group, nor do they have any other conflicts of
interests with the Group.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the
Corporate Governance Code as set out in Appendix 15 of the
GEM Listing Rules during the Reporting Period, except for the
following deviations: pursuant to the Code Provision A.2.1, the
roles of the chairman of the Board (the “Chairman”) and the chief
executive officer should be separate and should not be performed
by the same individual. The division of responsibilities between the
Chairman and chief executive officer should be clearly established
and set out in writing.

Mr. Yang Weihong was appointed as the general manager of the
Company (the “General Manager”) at the fourth meeting of the
fourth session of the Board held on 20 March 2018, details of
which were set out in the announcement of the Company dated
20 March 2018.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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Mr. Yang Weihong was appointed as the executive director of the
fourth session of the Board of the Company at the Company’s
annual general meeting convened on 11 May 2018, details of
which were set out in the circular of the Company dated 23
March 2018, and Mr. Yang Weihong was elected as the Chairman
at the seventh meeting of the fourth session of the Board of the
Company convened on the same day.

Having considered the need of the Company’s business
development, the Board is of the opinion that the combination
of the roles of the Chairman and the General Manager can
effectively formulate and implement the strategies of the Group,
and make appropriate decisions which are in the interest of the
Shareholders as a whole. From 11 May 2018 to the date of this
report, the roles of Chairman and General Manager were assumed
by Mr. Yang Weihong. The Board considers that, at this moment,
it is not necessary to separate the roles of the Chairman and the
General Manager. However, the Board will continue to review the
effectiveness of the corporate governance structure of the Group
in order to decide whether the roles of the Chairman and the
Chief Executive Officer should be separated.

AUDIT COMMITTEE

The Company has established an audit committee with terms
of reference, which clearly defined the authorities and duties of
the committee. The primary duties of the audit committee are to
review and supervise the financial reporting process and internal
control systems of the Company, as well as providing opinion and
recommendation to the Directors. The audit committee comprises
three Independent non-executive Directors, namely Mr. Zhou
Zisheng, Mr. Cheng Xinsheng and Mr. Japhet Sebastian Law. Mr.
Zhou Zisheng is the chairman of the audit committee. The audit
committee has reviewed the Company’s unaudited results for the
Reporting Period and respective recommendation and opinion
have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the
Directors of the Group, which was formulated in accordance
with Rules 5.48 to 5.68 of the GEM Listing Rules for the purpose
of setting out its own required standards for assessment of the
conduct of the Directors of the Group in dealings in the securities
of the Group. Upon enquiries made to each Director by the
Company, all Directors confirmed that they have complied with
the code of dealing in securities by the Directors.
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, redeemed or sold or cancelled any
listed securities of the Company.

By Order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
12 May 2020

As at the date of this report, the executive Director is Mr. Yang
Weihong, the non-executive Directors are Mr. Li Jian, Ms. Peng Bo,
Mr. Yang Xiaoping and Mr. Zheng Yuying, and the independent
non-executive Directors are Mr. Cheng Xinsheng, Mr. Japhet
Sebastian Law, Mr. Peng Zuowen and Mr. Zhou Zisheng.

*  For identification purposes only

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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