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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE"” AND “GEM”, RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the ‘Directors”, each a ‘Director’) of Icon Culture Global Company Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules’) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the
best of their knowledge and belief, the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS
MBERE

Revenue of the Company and its subsidiaries
(together, the “Group”) for the three months ended
31 March 2020 (the "Period”) amounted to
approximately RMB89.2 million (three months
ended 31 March 2019: approximately RMB35.9
million).

The Group made net profit of approximately
RMB42.4 million for the Period (three months ended
31 March 2019 approximately RMB8.8 million),
mainly due to the increase of the Group's revenue.

The board of Directors (the “Board”) has resolved
not to declare the payment of any dividend for the
Period.
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EFEMAZRAEBN A AR RS EXEH
IRA TSRS - ER2019F RIS B R EEZ
HFHOT -

The Board is pleased to report the unaudited
condensed consolidated financial results of the
Group for the Period, together with the comparative
unaudited figures for the corresponding period in
2019, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
ARBCHRGERERA M2 ERER

Three months ended 31 March
HZ3A31B1L=@EA

2020 2019

2020 £ 20194

RMB’000 RMB'000

AR¥TT ARMFIT

Note (Unaudited) (Unaudited)

et (RAEEFR) CREE&E =)

Revenue Uk 5 4 89,152 35,930

Cost of sales PHER A (25,352) (21,012)

Gross profit EX 63,800 14,918

Other revenue H U zs 178 -

Selling expenses HEMY (417) (187)

Administrative expenses 1TERZ (7,005) (3,102)

Profit from operations R 56,556 11,629

Finance costs Eup %N (10) 65

Profit before taxation BRFR A 33 5 56,546 11,694

Income tax PR1SH 6 (14,136) (2,924)
Profit and total HRERR

comprehensive income ZHEKEAE

for the period 42,410 8,770

Earnings per share BRER 8 RMB RMB

AR¥ T AR®T

Basic 2R 0.24 0.05

Diluted s 0.24 0.06
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

REFEMRSLUERDS
(Accumulated
Share Share Other Statutory Exchange losses)/retained
capital premium reserve reserve reserve eamings Total
(BitE8B)/
B& BAERE Hfti EERE ERGf REER &5t
RMB000 RMBOOO RMBO00 RMBO00 RMBOOO RMBOOO RMBO000
ANREFT  ARETT AREFT ARETT  AREFT  ARETT  AREFT
Balanceat 1January2019 20194181048 20010 16814 - 3597 - 31841 72202
Changes in equity: ER2E:
Profitforthe periodand totel ~ EREFIR 2 AN
comprehensive income Eta) - - - - - 8770 8770
Balance at 31 March 2019 2019512731 B&H 20010 16814 - 3537 - 40611 80972
Balance at 1 January 2020 2020515108 - 48731 (11907 3537 (194) (40,448) (281)
Changes in equity: BR2E:
Issue of shares upon share offer R B ERETRE 399 55076 - - - - 55475
Capitalization issue ERER 1197 (1197) - - - - -
Expensesincurredin connection  FE&1THR
with issue of new shares EERX - (11.491) - - - - (11.491)
Pofitforthe periodand total BRI R 2EAE
comprehensive income ) - - - - - 9410 4410
Balance at 31 March 2020 202053431848 1,5% 91,119 (11,907) 3,537 (194) 1,962 86,113
* The balance represents amount less than 1,000. BRI BEDR1,000
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NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
F-EEREFXMRFRARBME

08

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 24 April 2019 as an
exempted company with limited liability
under the Companies Law, Cap.22 (Law 3 of
1961, as consolidated and revised) of the
Cayman Islands.

The Company is an investment holding
company and has not carried on any
business since the date of its incorporation
save for the group reorganisation described
in note 2 below. The principal activities of the
Company's operating subsidiaries are offering
advertising and marketing solutions (the
“Business’) in the People’s Republic of China
(the "PRC").
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REORGANISATION AND BASIS OF
PRESENTATION

During the Period, the Business was
conducted through Guangzhou Icon Culture
Media Investment Co., Ltd. ("lcon Media”,
formally known as Guangzhou Icon Media
Co., Ltd.) established in the PRC, which is
controlled by Mr. Chow Eric Tse To ("“Mr.
Chow"), the chairman of the Board and an
executive Director. To rationalise the
corporate structure in preparation for the
listing of the Company’s shares on the GEM,
the Group underwent a reorganisation (the
“Reorganisation’) as detailed in the section
headed “History, Reorganisation and
Corporate Structure” in the prospectus of the
Company dated 30 December 2019 (the
“Prospectus’). The Reorganisation only
involved inserting certain entities with no
substantive operations as holding companies
of Icon Media. Upon completion of the
Reorganisation in 2019, the Company
became the holding company of the Group.
As such, lcon Media was controlled by Mr.
Chow during the periods before and after
the Reorganisation and therefore, there were
no changes in the economic substance of
the ownership and the business of the
Group. The financial statements have been
prepared and presented as a continuation of
the financial information of companies now
comprising the Group with the assets and
liabilities recognised and measured at their
historical carrying amounts prior to the
Reorganisation. Intra-group balances,
transactions and unrealised gains/losses on
intra-group transactions are eliminated in full
in preparing the financial statements.

NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
F-EEREFXMRFSRBME
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NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
F-EEREFXMRFRARBME

10

BASIS OF PREPARATION

The financial statements have been prepared
in accordance with all applicable Hong Kong
Financial Reporting Standards ("HKFRSs")
which collective term includes all applicable
individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the
Hong Kong institute of Certified Public
Accountants.

REVENUE

The principal activities of the Group are
provision of integrated multimedia
advertising and marketing media solution
services covering out-of-house (“OOH") and
indoor advertising platforms, online media
and PR marketing campaigns.
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NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
F-EEREFXMRFSRBME

4. REVENUE (Continued) 4. WEE)
Disaggregation of revenue W5 5
Disaggregation of revenue from contracts KEABPAANKBEIEETEREEND
with customers by major service lines is as I OmNE
follows:

Three months ended
31 March
BZ3A31BLE=EA

2020 2019
2020 F 20194
RMB’000 RMB'000
AR®FrT AREFT
(Unaudited) (Unaudited)
(RAEER) (RAE &%)

Revenue from contracts with BEAMBREEAE 155
customers within the scope HEXNNKEEFEH

of HKFRS 15 B 2
Disaggregated by major BEERGERN DT

service lines
Traditional offline media B TEHEESRE

advertising services

— acting as a principal —EREEEMEA 73,867 26,941
Online media advertising services 48 - ¥ 82 & &5 IR 7%

— acting as a principal —1EAEEETA 14,973 7,075

— acting as an agent — EARIE 116 -
PR, marketing campaigns and N EHEEP R

other services H b AR

— acting as a principal —EREEEMEA 196 1914

89,152 35,930

2020 F—FERERE RAXAEBEEERAE 11



NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS

F—EEXREFRHPGSRRMEE

5. PROFIT BEFORE TAXATION
Profit before taxation is arrived at after
(crediting)/charging:

BRBE AT F
B BRI DR T A8 (REA) /0B T 51578
&I

Three months ended 31 March
BZE3A3MBLE=EA

2020 2019
2020 F 20194
RMB’000 RMB000

ARETFT AREFT
(Unaudited) (Unaudited)
(CREFER) - (REFERZ)

Media costs R EE AN AR 23,895 18491
Costs for PR, marketing campaigns ~ Af8 - & 85EE) L Eth

and other services AR 75 AK 2N 128 1,239
Depreciation e

— Property, plant and equipment  — ¥ « B K& E 179 11

— Right-of-use assets —(EREEE 58 -
Research and development expenses #fF 9% [z F 25 % - 1,030
Professional services fee HEERGE 4,993 7
Listing expenses isnitsha = 674

6. INCOME TAX
No provision for Hong Kong profits tax has
been made for the Period as the Group did
not generate any assessable profits in Hong
Kong during the Period (2019: nil).

The Group's subsidiaries operating in the PRC
are subject to income tax at the rate of 25%
(2019: 25%) on their taxable income
according to the PRC corporate income tax
laws. In accordance with the relevant tax
rules and regulations in the PRC, certain
subsidiaries of the Group in the PRC enjoy
income tax exemptions or reductions.

Frig®t

REEBR KRB KRBED B HRIE R FE
ABURF - BORRANEIENER A FB
TRt (20194F « 48) o

AEBRFBREENNERRBREHE
1 3 FT 15 B 0K 78 Bt B 3R B U A 12 25%
(20194F : 25%) BTG TR 1R IE -+ B4
BREHRBEER  AEERPENE
FHBRRZBAEHER R IR -
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NOTES TO THE FIRST QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS

F—EEXREFRHPGSRRME

7. DIVIDEND 7.
The Board has resolved not to declare the
payment of any dividend for the Period.

8. EARNINGS PER SHARE 8.
Basic earnings per share are calculated by
dividing the profit attributable to the owners
of the Company by the weighted average
number of ordinary shares in issue during the
Period.

RE
EEGHRTERAHENEMARE

SREF
SREARBF TIEAR AVEE AR
Ik SA S AR 2 56 77 3 B IR A0 T 1995
s

Three months ended

31 March
BZ3A31AL=EA
2020 2019
2020 F 20194
RMB’000 RMB000
AR®FrT AREFT
(Unaudited) (Unaudited)
(RAEEFRZ) (Ras#z)
Profit attributable to the owners RAREB AEIEEF
of the Company (RMB'000) (AR®EFIT) 42,410 8,770
Weighted average number BEITERRINE
of ordinary shares in issue FEHE 173,500,000 135,000,000
Basic earnings per share for profit ~ HARNZAR R BIHEAR A FEIE
attributable to the owners St A ) AR AR 2 R
of the Company during the period  (JAERR AR IT
(expressed in RMB per share) F7R) 0.24 0.06

The Company did not have any potential
dilutive ordinary shares outstanding during
the Period. Diluted earnings per share are
equal to basic earnings per share.

2020 F—FERERE RAXAEBEEERAE
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MANAGEMENT DISCUSSION AND ANALYSIS
EREAWE ST

BUSINESS OVERVIEW

During the Period, the market condition remained
uncertain with the lingering trade war between
China and the United States and the outbreak of the
novel coronavirus disease 2019 (COVID-19)
pandemic. Under such negative sentiment, the
Chinese economy grew by 6.1% in 2019, marking
the weakest expansion in 29 years. Worse still,
COVID-19 has fueled the drastic drop of crude oil
price of more than 15% in the first two months of
2020, which further intensified the depression of
world economy. The coronavirus outbreak has
brought about a general slowdown in business
activities and market demand with the consideration
of economic slump in the PRC and the rest of the
world because of the COVID-19 during the Period.
Nevertheless, the pandemic has soothed in many
countries especially in the PRC since late March
2020. The lockdown in Chinese cities like Wuhan has
been lifted since April 2020 and the Chinese
economy was expected to recover gradually post-
pandemic. Further changes in economic condition
arising therefrom may have impact on the financial
results of the Group.The Group will continue to
monitor the development of COVID-19 and react
actively to its impact on the financial position and
operating results of the Group.

14
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MANAGEMENT DISCUSSION AND ANALYSIS

THEWRR S H

BUSINESS REVIEW

During the Period, the Group was mainly engaged
in provision of integrated multimedia advertising
and marketing solution services in the PRC and
offering advertising and marketing solutions
covering (i) traditional offline media, including both
OOH and indoor advertising platforms; (i) online
media; and (iii) PR, marketing campaigns and other
services to our customers comprising brand owners,
state-owned entities in the PRC, advertising agencies
and government authorities. Our integrated
multimedia advertising and marketing solution
services primarily focus on the formulation of
advertising strategies for our customers, and
identifying and sourcing the most appropriate
advertising resources and formats to enhance and
maximise the effectiveness of our customers’
advertisements.

The shares of the Company (the “Share(s)") in issue
were listed on GEM by way of share offer (the “Share
Offer’) on 14 January 2020 (the “Listing Date"). The
Company completed the Share Offer of its
45,000,000 Shares, comprising 4,500,000 public offer
Shares and 40,500,000 placing Shares, with a par
value of HK$0.01 each at an offer price of HK$1.39
per Share (the “Listing of Shares”). The net
proceeds of the Share Offer (the “Net Proceeds”)
provided us with the necessary funding to expand
our business, allowed us to continue with our
corporate vision and strengthen our financial
position.
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MANAGEMENT DISCUSSION AND ANALYSIS
EREAWE ST

During the Period, not only did the Company
cemented our reputation by the Listing of Shares on
GEM, the excellent business performance during the
Period had been an encouragement for the Group
to continue working towards our business objectives
and goals as set in the Prospectus.

In order to combat the COVID-19 outbreak, the PRC
government authorities have imposed various
controls and restrictions, which include quarantine
order to restrict entry and exit of Wuhan, extension
of the Chinese New Year Holiday in February 2020
and temporary suspension of work in various
provinces and cities. The significant reduction of
transport, physical activities, human interaction and
business activities during the lockdown in the first
quarter of 2020 have adversely impacted the
demand for OOH advertising. Therefore, revenue
generated from OOH advertising, including a variety
of our exclusive advertising resources recorded a
drop in performance.

Yet, as a result of the quarantine orders, people are
confined at home, which stimulated the increase in
advertising demand for TV advertising and online
advertising. Therefore, during the Period, we
generated revenue from TV advertising for the new
contracts in 2020. Combined with the completion of
various 2019 business contracts in early 2020, we
recorded a significant growth in performance.

16
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MANAGEMENT DISCUSSION AND ANALYSIS

THEWRR S H

FINANCIAL REVIEW

Revenue

For the Period, the Group recorded a turnover of
approximately RMB89.2 million, representing an
increase of approximately RMB53.2 million or 148.1%
(2019: approximately RMB35.9 million) as compared
to the corresponding period in 2019. Such robust
growth in revenue was driven by various contracts
entered into in 2019 (the “2019 Contracts’) with a
new customer, where we were engaged to advise
on how to enhance the effectiveness of
advertisement plans from August to December
2019. As the customer only confirmed acceptance
of the final results with improved effectiveness for its
original advertising plans in March 2020, the revenue
from these contracts were recognized in the first
quarter of 2020. We also generated revenue from TV
advertising and online advertising for our new
contracts in 2020.

Gross Profit and Gross Profit Margin

Gross profit increased by approximately RMB48.9
million from approximately RMB14.9 million for the
corresponding period in 2019 to approximately
RMB63.8 million for the Period, and gross profit
margin was approximately 71.6% for the Period
(2019: 41.5%). The increase was mainly due to a
majority of the costs for the 2019 Contracts were
related to advertisements placed in 2019 and were
therefore incurred in the year ended 31 December
2019. As such, the relevant costs have already been
recognised in 2019 and drove up the overall gross
profit and gross profit margin in the first quarter of
2020.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Administrative Expenses

Administrative expenses for the Period amounted to
approximately RMB7.0 million (2019: RMB3.1 million).
The increase was mainly due to the Directors’
emoluments and an increase in professional service
fees for post-listing compliance.

Income Tax

Income tax amounted to approximately RMB14.1
million for the Period (2019: RMB2.9 million). The
increase was mainly due to the increase in the gross
profit.

Net Profit

Net profit amounted to approximately RMB42.4
million for the Period (2019: RMB8.7 million). The
increase was mainly due to the increase in the gross
profit.

DIVIDEND

Pursuant to the written resolutions dated 30 April
2019 passed by the shareholders of Icon Media, a
dividend of RMB30 million was declared, and such
amount was fully paid by our internal resources in
August 2019.

The Board has resolved not to declare the payment
of any dividend for the Period.

USE OF PROCEEDS

The Listing of Shares took place on the Listing Date.
The Net Proceeds after deducting the underwriting
commission and related listing expenses payable by
the Company, were approximately HK$30.6 million.
As the Shares were listed on the Listing Date, no
material changes have occurred in respect of the
business objectives as set out in the Prospectus, for
the period from the Latest Practicable Date (as
defined in the Prospectus), and up to the date of this
report.

THMAX
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The table below sets forth the breakdown of the — THREFINARE BHARS R IEFENERER
intended use and the timeline for utilisation of the % & By AR AN :

Net Proceeds as at the date of the report:

Amount  Remaining

Approximate utilised balance
Intended  percentage asat asat
use of Net ofNet  thedateof thedateof  Expected
Proceeds Proceeds the report thereport  timeline
FRERE Frig5E
REN BEHY  RBEEE  RAREAE
RERRZ AL EBALE BHT&%  BAHEER
HK$000 % HKS'000 HKS000
FET % FAT FET
Increase coverage of our BRERENER 16,722 546 - 16722 June 2021
exclusive OOH and online ERBMNES 202156 A
advertising resources by FHRALEES
acquiring additional resources  ARMIBEEHE
Expand our business coverage AR MR EEEHE 8,882 290 - 8882 December 2020
in growing regions and ZERDER 2W1%F12A
spectrums of service offerings — IEAFTIRAL R
MEE
Enhance big data platforms BARMOASE 1,960 64 - 1960  December 2021
Fa 0215124
General working capital —KEEED 3063 100 - 3063 December 2020
2021E128
30627 1000 - 30627
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FUTURE PROSPECT

Working against the negative sentiment caused by
the pandemic and the trade conflicts between the
PRC and the United States, the Group had achieved
encouraging business performance during the
Period. Nevertheless, the Company understands that
we have to stay alert and be positively cautious of
the market situations. Looking ahead, the Company
will continue to take necessary proactive steps to
monitor its financial condition. Meanwhile, it will
maintain its focus on cost control with an attempt
to expand to new market areas, including acquiring
new clients through the referrals by the existing
clients and marketing initiatives by the
management, so as to secure higher business
volume.

Apart from maintaining cordial relationships with
our major clients, the Group will continue to focus
on the development of the exclusive advertising
resources and internet advertising to contribute
income to the Group and increase return of the
assets and enterprise value. We shall continue to
capture market opportunities so as to achieve a
sustainable business growth and long-term benefits
of our shareholders.

20
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE
The Shares were listed on GEM of the Stock
Exchange on the Listing Date.

Our Directors recognise the importance of good
corporate governance in management and internal
procedures to promote and ensure accountability.
The Company's corporate governance practices are
based on principles and code provisions of the
Corporate Governance Code as set out in Appendix
15 to the GEM Listing Rules (the “Corporate
Governance Code"). Since the Listing of Shares and
during the Period, the Company’s corporate
governance practices have been complied, and we
shall continue to comply, with the code provisions
of the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted a code of conduct
regarding securities transactions by the Directors on
terms which are the same as the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules.

Having been made a specific enquiry by the
Company, all Directors confirmed that they had
complied with the required standard of dealings
and code of conduct regarding securities
transactions during the Period.

2020 F—FEEEWE

REER

B0 T B BB 52 AT GEM _ETT

EERATCEBE LA REF I EETRITEE
ERURERBREENER N - AR AIHD
EEREMRIHENGM LR B SR+ TR ATEL
EELT (XSRS AR A
13 - AR B RAAERE - ARFIRDE
ERBHEETERMBBBEETEEERT
Al &9 <F AINESC

BHERZHEETA
AARERMEBESETESR D ZITAST
Al - ERFREEGEM T AR R 548 B 567 16 F
B2 RS WFEAER -

ARARHEHFEERE  2REFEIRERN
AHE-—BETR B TEARBEESFRS
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COMPETING INTEREST

During the Period, and up to the date of this report,
none of the Directors, or the controlling
shareholders or substantial shareholders (as defined
in the GEM Listing Rules) of the Company or their
respective close associates (as defined in the GEM
Listing Rules) had engaged in or had any interest in
any business which competes or is likely to
compete, either directly or indirectly, with the
business of the Group and which requires disclosure
pursuant to Rule 11.04 of GEM Listing Rules, nor did
they have any conflict of interest with the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

The Company did not redeem its listed securities
nor did the Company or any of its subsidiaries
purchase or sell any of such securities during the
Period. Neither the Company nor any of its
subsidiaries had issued or granted any convertible
securities, options, warrants or similar rights or
exercise any conversion or subscription rights under
any convertible securities, options, warrants or
similar rights during the Period.

SHARE OPTION SCHEME

A share option scheme (the “Share Option
Scheme”) has been conditionally adopted by the
Company on 11 December 2019, with an effective
life for 10 years from the Listing Date. The terms of
the Share Option Scheme are in accordance with
the provisions of Chapter 23 of the GEM Listing
Rules.

There were no outstanding options as at 31 March
2020. No options had been granted, agreed to be
granted, exercised or cancelled or lapsed under the
Share Option Scheme during the Period.

BEER

RARMEEERREBH - ARREFHE
B fs sR sk 2 AR (E 3% R GEM _E AR B)) 34K
EEEEEBEA(EERGM ETRAD) BHE
M= MRS EE S E R R BACGREF A
BREFNEMEBRINZEEB D EAE
g Mz H RS MEm A REGEM L AR Bl 2
V0416 T A ER - % & A K F BRI A 25
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 31 March 2020 and the date of this report, the
interests and short positions of the Directors and
chief executives in the shares, underlying shares and
debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")), which
were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including any interests or short
positions which they were taken or deemed to have

ESRESTRAERKRS HERORE
EETHES AR

M 2020F3 A31 B AR E BE - %%&E‘—%
TTHRABRARN RIS HBE AR (FERE
E@iéﬂ%@ﬂ(r%’&#&%h{%{ﬂj)%xv;.B)E’JH;J
HEARD R EEERES @ BIEFEAF MR
BIEXVERE 7 M B8 SR8 H& AN A 7] J B T
iR kAR (BREESRIEE SRS K
ZEFﬁMX%&W’E&@E%EZEH@E\ B
B) R b) IRIEFEH KB EEDIE 35255 R R
Z1& ﬁmm%&aﬂ%mﬁ s NORE ORI
GEM E TR RN 546 B 567 (5Pl A & F LT

under such provisions of the SFO); or (b) pursuant to LT HMBETEERBRNE KN KBS ATHREZS
Section 352 of the SFO, to be entered in the register EHRBWT -
referred to therein; or (c) to be notified to the
Company and the Stock Exchange pursuant to the
required standard of dealings by the Directors as
referred to in Rules 5.46 to 5.67 of the GEM Listing
Rules were as follows:
Approximate
Number of percentage of
Capacity/nature Shares held  shareholding (%)
Name of Directors of interest (Note 1) (Note 5)
REEBLA
BEROEE B2 (%)
EEpng B9 EEtE (FtaE1) (HfzEs)
Mr. Chow (Note 2) Interest in a controlled 87,750,000 Shares (L) 48.75%

corporation

B (WAt 2) EEHEE R

2020 £—

87,750,000 &A% 15 (L)
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Approximate
Number of percentage of
Capacity/nature Shares held shareholding (%)
Name of Directors of interest (Note 1) (Note 5)
IREEBEA
BERAEE AL (%)
EEnR B EHEMEY (KtaE1) (FtEE5)
Mr. Lau Tung Hei Derek Interest in a controlled 13,500,000 Shares (L) 7.5%
("Mr. Lau’) (Note 3) corporation

RIS A ([BIRE D (M 3) ZEFEE 13,500,000 &A% 15 (L)

Ms. Cai Xiaoshan Interest in a controlled 33,750,000 Shares (L) 18.75%

("Ms. Cai") (Note 4) corporation
gLt ([t ]) (3 4)ZEEEEZR

Notes:

24

The letter “L" denotes a long position in our Shares.

Shining Icon (BVI) Limited (“Shining Icon”) and
Sense One Limited ("Sense One”) are wholly
owned by Mr. Chow. Therefore, Mr. Chow is
deemed to be interested in the Shares held by
Shining Icon and Sense One pursuant to the SFO.

Master Connection Limited ("Master Connection”)
is wholly owned by Mr. Lau. Therefore, Mr. Lau is
deemed to be interested in the Shares held by
Master Connection pursuant to the SFO.

Focus Wonder Limited ("Focus Wonder’) is wholly
owned by Ms. Cai. Therefore, Ms. Cai is deemed to
be interested in the Shares held by Focus Wonder
pursuant to the SFO.

The calculation is based on the total number of
180,000,000 Shares in issue as at 31 March 2020 and
the date of this report.

33,750,000 &A% 17 (L)
B3 -
1. FE L ERROBOITE -

2. Shining Icon (BVI) Limited ([ Shining lcon]) %
Sense One Limited ([ Sense One ) AL £ 2 &
A - At - AEERIRES RGOS
AT Shining lcon & Sense One 1% & #) % 1 #
it o

3. Master Connection Limited ([ Master Connection ])
H2ILERERA - At - BIAEREESFR
HA = 1401 45 48 B 74 Master Connection 33 78 19 %
DHREEER -

4, Focus Wonder Limited ([ Focus Wonder |) F1 %%
T2EHE Al BLITREFFRAEK
4% 48 A7 Focus Wonder 3 78 Y i% {7 7P 1 8 18

5, TETIER 20203 531 B RAGRE AHIE 3
1TR& 15 #225 180,000,000 % ©

Icon Culture Global Company Limited 2020 First Quarterly Report



CORPORATE GOVERNANCE AND OTHER INFORMATION

EREGRAMEH

Save as disclosed above, as at 31 March 2020 and
the date of this report none of the Directors or the
chief executives of our Company has any interests
and short positions in the shares, underlying shares
or debentures of the Company or any associated
corporation (within the meaning of Part XV of the
SFO), which were required (a) to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
any interests or short positions which they were
taken or deemed to have under such provisions of
the SFO); or (b) pursuant to Section 352 of the SFO,
to be entered in the register referred to therein; or ()
to be notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by the Directors as referred to in Rules 5.46
to 5.67 of the GEM Listing Rules.

2020 F—FEEEWE

Br ESCRT R A SN - 20204 3 A 31 H kAR
HEE BEANESIARAESTTHAE
RAA RS MR EE (TR RES KPR
BIEXVED) B - MBSk B E S H A ()
RIEELHRHEENEXNVEE7TRFEIDEA
MEARNE MR FTR R AR (BIERER
BEH RS GO 2 BRBIGCHE ER A
BzEMAERSAE)  KOBREZFHFLAE
161 28 352 16 & 5e PO Rk IR AT 5 19 & A /R A 4
HIORR T R(QBIBEGEM TR AN 546 567
IRFTILME R ETR ZHRTELEABNERA
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SHARES AND UNDERLYING SHARES

As at 31 March 2020 and the date of this report, the
following parties (not being Directors or chief
executives of the Company) had, or were deemed
to have, interests or short positions in the Shares
and underlying Shares, which would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were required to be recorded in
the register of interests required to be kept by the
Company under Section 336 of the SFO:

EERRARAD RAEBER G P

202063 A31 B RAHRERH - MFALTQE
FARREBEUESTHAR) RIRH KR
MHRBEB SR AEAREES MAEENE
XVERSE 2 37 EB 2 R EBRAR A7) KB B
WENESIABKNBLARRRIRIEES R
AEBROIEBKRFEZEZSLMANER
AR

Approximate

Number of percentage of
Capacity/nature Shares held shareholding (%)
Name of Shareholders of interest (Note 1) (Note 2)
IR REAE A
BERGEE B2t (%)
BRREH B Rty (Kfat1) (Ktzt2)
Shining Icon Beneficial Owner 69,660,000 Shares (L) 38.70%
EmfEB A 69,660,000 BEAZ 17 (L)
Focus Wonder Beneficial Owner 33,750,000 Shares (L) 18.75%
EnliE A 33,750,000 B A7 (L)
Sense One Beneficial Owner 18,090,000 Shares (L) 10.05%
BE=AAA 18,090,000 A% A 1% (L)
Master Connection Beneficial Owner 13,500,000 Shares (L) 7.5%
ERMAA 13,500,000 A% A& 17 (L)
Notes: MizE -
(1) The letter “L" denotes a long position in our Shares. 1 FEL BRI E -
(2) The calculation is based on the total number of ) SHETIEMR2020F3 31 HEARRE HED %

180,000,000 Shares in issue as at 31 March 2020 and
the date of this report.

7T 1% 4228 180,000,000 fi% °
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Save as disclosed above, as at 31 March 2020 and
the date of this report, no person other than the
Directors and chief executives of the Company
whose interests are set out in the paragraph headed
“Directors’ and chief executives’ interests and short
positions in Shares, underlying Shares and
debentures” above, had any interests or short
positions in the Shares or underlying Shares of the
Company, which had disclosed to the Company and
the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to
be kept by the Company under Section 336 of the
SFO.

INTEREST OF COMPLIANCE ADVISER

As notified by Innovax Capital Limited (‘Innovax”),
the compliance adviser of the Company, save for the
compliance adviser agreement entered into
between the Company and Innovax dated 20 June
2019, neither Innovax nor any of its close associates
(as defined in the GEM Listing Rules), directors or
employees had any interest in the share capital of
the Company or any member of the Group
(including options or rights to subscribe for such
securities, if any) which is required to be notified to
the Company pursuant to Rule 6A.32 of the GEM
Listing Rules during the Period and up to the date of
this report.

AUDIT COMMITTEE AND REVIEW OF FIRST
QUARTERLY RESULTS

The audit committee of the Board (the “Audit
Committee’) is responsible for reviewing and
providing supervision over the Group's financial
reporting process, risk management and internal
control system, and providing advice to the Board.
The Company established the Audit Committee on
11 December 2019 with written terms of reference
in compliance with the GEM Listing Rules.

Br ESCRT R A SN - 20204 3 A 31 H kAR
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The Audit Committee consists of three independent
non-executive Directors, namely Mr. Lee Siu Hang
Foster, Ms. Tam Hon Shan Celia and Mr. Tian Tao. Mr.
Lee Siu Hang Foster is the chairperson of the Audit
Committee. The Audit Committee has reviewed
with the management the accounting policies and
practices adopted by the Group and discussed with
the management internal control and financial
reporting matters of the Company, including the
review of the unaudited condensed consolidated
results of the Group for the Period and this report.
The Audit Committee is of the opinion that the
unaudited condensed consolidated results of the
Group for the Period has been prepared in
compliance with the applicable accounting
standards, the GEM Listing Rules and legal
requirements and that adequate disclosure has
been made.

For and on behalf of
Icon Culture Global Company Limited
Chow Eric Tse To
Chairman and Executive Director

Hong Kong, 15 May 2020
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