B 5 R AT A R4 Al R 2 A K Sy P AR 2 F] (S8 B ) 2 2357 1Y A 7
WEA B B o 3 P 2 8 B IR A 5 AT ] BRI - Sl 2 o A B A AR 4 2
AT ] 58 27 1A 75 107 72 2 2 [A] 1o HE % S5 JA 2 T ] 2 H AT A7 15 6 AR B AT A B AT <

HING MING HOLDINGS LIMITED
g ERER QT
(H B 2 1 G 37 2 R )
(Ji% f7 1R 5% = 8425)

BE_F_FEEAH=THIL=MA
B FERERE

PLEPRERARAF (AN ESHE ((HF)) & (EFG ) IR A 7] S H S 2
AEE_EF FFEANA=THIE= @HZ*M%@@Gﬁ% R EEINA N w &
TR AR R R EH B A5 A R A AIGEM & % E LA GEM
i AR D) A BR T SE AR ) AP O o BB BRI AT B B E

I B
g P2 B A R 2w
T B AT HHE R AT
o B 5@

Fig > “EF FHENATH

AL HH - B AT 8 15 S5 TE A (L Fe AT A ) ~ B 45 15 5F A R Ik Bt it %
ot FEHTT T b G % K BT A R L T AT B R G
RICERFHREL 1 -

AL 0 BT HEGEM L T A B T T B 1 P8 P B AR 4 Al Y ER A
LA 227 7Y B R IE ] K ] 7 o 7R 08 2 BB AT o A s FH e F M — V) & PR ] 5 > WEd B
1 F P IR R A7 > 7K 2 7 Py i 7 75 72 7 AT 7% Jag S i 5 iy - IR A ik 2 B
5 H O JE R G AT F ] > 2 LS 2R 23 2R A 1 A A ik 2

LN T B H R 51 7 > — £ H i GEMAE 3 www. hkgem.com . Z [ 5247 _E 17 23
il 2 i | J T & o A5 25 25 I8 A% T 8 AR 2% 7] # 5 www. hing-ming.com ©



HING MING HOLDINGS LIMITED
g lRARAF

(RS EEMK 2 AR AR)
B 4CEE - 8425

2020

BF-FEXERE



ERBEXEZMERATA (B GIMBEE

GEMHMENM  DRAFNERAFRHA-—ELTHTE  LEAFTHEEEREE
BXAERLTHAAFTEESREAR EERENATIETHRRERZ
ZEQNFNEERR YAERSBEEAFNERRAFHRERE -

HAGEIMETRABREERTPMERT ECGEMEEN R Z W RSB N B XA
IMEECRFAZIBRANT S RBAR  BRELZREBLEGIMEENES
SEERBENTS -

BELGREBNERRA ARG R FENNEHTRE  WEEEM
SR EM T EE ALY - WEEETET RO R B TS A
2 7 22 4 30 5 £ B 3% 2 0 25 T 51 B A £ 1T 18 26 R BT (T B AT -

AR ) &R TS8R A ST GEMEE %5 | i A R ([ GEM L i B RY /) i 71/ &
EHEERBARNLANER B FRER A EEFE (D HBIEX AR
[EE])FERAXHER)ERFZE RN AIETEET - EFEIEL —E
BEHE  BRBRRERHRIERE  NRETBENEEEZT 1B E
T RERGEIGFA S AUWFEERENER  EXSHRFTEAMA



BF—ZFEXE

E5g([EBg)MARMARRINENBAR (HEIAKE)REE_F
TEFRAZTHLE=ZERANAERERGEAFEERAER T — N FRH
MAREEZ L RBIE R HERENZNT -

AREBERGEEZEREMZERER
HEr —FE-FFNHA=1+HI=MA

BEXA=+RAL=A
—g-25 -—T AF

FET FAE T
U A 12,839 17,901
555 &I H AR 7 R AR (7,023) (11,346)
E F 5,816 6,555
H 4 4 A 169 135
1T X (2,021) (2,067)
B & AR (140) (140)
B AT 8 B B8 X% Al & A 3,824 4,483
FT 15 2 (760) (2,514)
AKARBEEAEEHRER R
2HEHWAEZE 3,064 1,969
BRERF
— BEXRKEE 0.777%& 1l 0.497% 1l

1 HEFEBRERAT o F—FEHEERE2020




ARERGECERBER

HEr T -_FF NA=+HIF=1AH

B A< B 1R E Hih#E BEZEA et
FAET FAET FAET FAET FAET
R-ZE-_ZEF=A=+—H
(BER) 4,000 63,824 6,000 45,986 119,810
WA &R 2R A EE — — — 3,064 3,064
R-ZEBE-ZEEXA=1+H
(REEEX) 4,000 63,824 6,000 49,050 122,874
R-ZE—hRhFE=A=+—H
(& F=) 4,000 63,824 6,000 44,882 118,706
HIRs A & 2B A B8 — — — 1,969 1,969
RZE—hFERNA=Z+H
(RE&FEZ) 4,000 63,824 6,000 46,851 120,675

F-FEEERE2020 o EPIERERA T

2



B &

3

—REH
ARAR_E-ANFOANBEREHEAMKLAXHARLERAA - EROHR T —

+F=A+H B EBRZXMGEM £ KR &) #) 7E M if 5= B2 ik & Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands & 5 & /& = & & ¥ i Bt &
BB NERAES3-87RERAE2EALE -

ARB B/ HAREERAR AKETEXEIMMEBEZERENEER TEMHEE-
2 REREE

BE_Z-_ZFAAZTHL=ZAAXRKEEZALRERGEAVBBRR ([ REERGEAUK
BRDIODBEFESHMAS(EREFMRAE)BH 2B ENBREEN ([ HRBUBEK

EEADARCEMET R Z @R BEERERSE -

RERRECRE AV B BRRMRAZEFBRRFEN FRAGREBE_T_TF=-A=
T RALEFEZFEMBHRRMAEXBEER -

BEGMASCEME THILREITEEYBRELEN -REHFAEEEEYRN _—F
“THENA-BRAZER ARAERZERME - BRI 2 B I 8 B HOK & B RN AN H
FBAESFHRZGHAERE 27 CERFENVBRRALBEEREY -
AEBEYEBBCBAERRER AT REETREYHREE - AEBEREFHEZ
EHARRETEAMBREENZEE R REFHPZEAITNLEET TR BRE
EASEHAEEZREMYBRLEREATE -

ARECEEVBRRDBRBEELXNANEERE -

HEFEBRERAT o F—FEHEERE2020



ERIPE -2 ¢ )

RENTABTEMBREENIARERG AV BRRFEEEEF L HE - A5 RER
MEEHE EARBREFERRZIERALAERZEE AE BRARFAXEE %
FHAMERMBRERIRBEEERERAEEERGERZEBR T IBAE 2 FHAMEERM
B FISAERBREEERBAIREREMIRM S L 2 EEK A B2 REEFTEH B
ZEE -BRERIXEBINZFMHN ZFEARERGAMBRRAEEAEHEEEZ_F
—EFZ A=+ HUFEZEEREAMB MR MENE - HE -

AEEFERSTIEGFTRABRR A IEHNEFZEEAEZH A RARH
S ES BN BRER  KWZAESHEAEHTEERRUNREE A EHE S
EETEBHENE R RIARARER -

BE_Z-_ZFAA=-ZTAL=ZAAZEAVBRERAGCARABLZEMEZ  EHCH
ExgERZEe((BREEEDEN-

ARECGEMBBRRIDUNAEB 2B BT (BT 27 BREAZHI AR
EREREEREOTME -

L' ON

WA ARAREBREXBEEE T _TFXAA=ZTRHLE=ZEAARKREHE AR RSE X
LBEEHELREHBHES 2B WRARBWRIE - SamT :

BEXA=1tTHIL=@EA

—EZEHF —E-NF

FE T FiET

(REER) (REEEZ)

HEMEERY 12,056 8,881
RELEHHEES 783 9,020
HE 12,839 17,901

F-FEEERE2020 o EPIERERA T 4



B it 15 Bt B8 32 A1 & A

BAAGEHAXARMNE MR, GEA):
3Gl

HEFE KHERDE KA

[ 5 (Meas) /185

ME BELREBTE
REME T 2&EHEERER

— P EREETS
ETRA(BREZHE)

— e IEREMERN

— BRI

FriE®ipx

AREBERGEEBENEMEEARERZAERAXA

B A 5 E
— BAMNEMR

i 3E B 8

TS

RERSHEEALAN AEEHERRASESNEEER ABMEAHIEA -

EEMNEHEREE T _SF A A=THIL=

16.5% )5t &

FHERARAT o

BEZEAA=1tRHL=@EA

—B_-%F
FET
(REEEF®R)

110
47

3,902

2,860
133

—E-NF
FETT
(RE&FEZ)

110

5,604

2,847

342

2,814
120

BZEA~A=1tHIL=@EA

—e-8f -—T %
FHET FHT
(REER)  GREER)
705 1,275

55 1,239

760 2,514

—FEEERE2020

& A& ERBR M E16.5% (ZF—NLF :



g

EEgTERBAE T _ZEFRA=ZTHLE=AANEARE(ZZ-HLF &) -

BRERN

ARABFEEANEREZERERNBN T RIATHIEGH

B
R ESRERBN Z RNAAEA ARG G

B EE :
BUFTESKREARN 2 LB MEFHE A Z)

EX

BEAA=+tHL=ZEA

—E-SHF —E-NF
FET FAET
(REFEXR) (REFER)
3,064 1,969

F R F Az
400,000 400,000
0.77% L 0.497 11l

EREXRBMNIBBEEE S _EFNA=ZTHL=ZBEAXQTER A BN
3,064,000/ L (ZF — L F : 491,969,000 70) A M RERNBE R ITETERNEFTHH

400,000,000% (== — JLEF : 400,000,000%) 5T & -

HRRE-F-FER-F-NAEAASTAL=EALREERE T

EFEERERRNER -

- W R

F-FEEERE2020 o EPIERERA T 6



=i EE _L__I- A & *ﬁ'
XBEERAS

AEETX2REORAGRSMEEOCRENEHERYE  T2REEES
MEEER  RORBELRTHTES TEZEHEEEM  FE g -

HE R MEERE

ARECREFREES S BEEERRIB/ELBHAE - ZAIAHE
EEBEYRESRENEMESSMENT  TERMURNES N\BHEE N
ETHEERM RERKBMRIN AEETRAFEFPEMAENEER NEER
HERS  AEFERZERR -

REREPHEE

DJFH

ERMEENEPMHEAER  RMATIERETSRERELEHNME
B -IT2AREERM FENMNE - %%ﬁ-ﬁ%ﬁﬁﬁﬁﬁ%ﬁﬁﬁm
EN - BFPREZMNEE - LMK AT RFEOHRERRBEREBE LT
B U TEREEREREHGHETEENEEAERRE S AT -

ok CUJP Y

RERK  BEASENEXZND  AEEENFEBRHSLERENRE
BERBLIENGHRNREHEETENFEEE  NBERKEBMITED
BE-

WKEIMEi&yﬁ%EﬁE BP—EREBERETES KEMER#
K AERRAIEEZAFEMNE IR -

7 HEFEBRERAT o F—FEHEERE2020



it % B B8

BA

REEBREEZ-_Z_EFA=1THULE="FRKARYL BEEZE=-_ZE—HF
NAZTHIE=ZEARAMKALNI798EETH L 4I28.3%EX12.8AF BT °
WARLDFTERCHRETE PMEBNRIMEEZWARD -

85 & & 1R AR B A A

REBNHEHERRERBKARBE S _SEF A A=ZFTHE=ZBAHAE
7OEBBAT(ZE—NF - ON3EEEIT) B H38.1%  IHE LIZH AR
%“WZ!SE%E?‘%%’%TT ié’ﬁﬁﬂﬁﬂi EIB?K*?&%%B@&TE%"EZIE

EANRBHER

AREBMNENBHBEZE T —LFAA=ZtTHELE=ZAANDN6c6BEEETHD
MM 3% EBE2—_E _ZTFAA=Z1THL=ZAMNAN8EEE T &R E
KEEBAHHMW\MJ%@I HE_ZT-_ZTFA=THIE=ZEAZEFNXIE
IME#453%(ZZF—NF : £36.6%) °

HAb g A

AREBERHBEE_T—NLFLAZTE_EFA=THLE=EAS
WA #9135,000/8 7T &2 49169,0008 T c ZIEMEFBEEBHRN(IBE T =
NAZTHLE=ZFEAKRBREEE S MAFTEIWA 0 RGi)E E 7R E
WO FEME -

F-FEEERE2020 o EPIERERA T 8



TR <

KM TBEAYSAHEE - ZE—AFAAA=ZTHIE=EANL2.188ETH
D AI46,0008 TTF22% EHE ST _EF A AA=ZTHIE=ZHANL2088
BT - THREAIREZEZE _ZE - ZEFA=Z1THILE=ZBEA%HIZETE -

Bl & R A

PR ERARNBE T NWFNAZ+TBEBR-_ZE-_ETEFXA=1+HI1
— @R #HEFIE mﬁwmmm%no

HARNREEBRARE

AEBNGMEE2EBARERFEZ —_ZT—NAFAA=ZTHIE=ZEAND
208 BB LI INA)55.6% 8 E — ?_?ﬁwdﬂ +HIF=EAMNE3.18
BATL ZENFERHAR S -_SEF A=+ HWIRWAEHRR BT
@(o

9 HEFEBRERAT o F—FEHEERE2020



A.

EERBESTHRAERAAANEMEEEZIERY  HEROREE
HPHERE KR

RZEZZEFARA=ZTH AXRAIZESFTEESTHRAEREARA L
HEBEIE(EEREBANENEZANBEKRMN((ZHRBEK
Bl1) EXVER) B9k {n - B REREFAEE BREESF RPE
BRI EXVE BT RS HMEARARNAIRBEIMOERIAR (BERE
BELMHERINEEENEEESIRBEENRRLAR)  HbBRE
5 M HAE ARG 352168 78 a0 8 7 5% 16 Pt 1Y) B 50 il A R 25 50 B 3k (c)
BIEGEM E MR A E5.46E5.671F BENE AR A M RZ AN ER AR
E R p N

REBRNEFR

HEBRITRG
EEHE 5%/ EHtE BERGHE LYNWEIL
B B 08 5T 4 (K1 it) RELE#E R 120,000,000 30.0%
& B e 2t (K at) AL B 1% & 120,000,000 30.0%

Bret s RRRBREERARBEEERAA(TRE ) HB30.0%Em - BERE R EL
EEBE 0 R BEI0%KR10%E S - RIEE S MBI SR EERRS
REERFZHERARMBEREE D BERLEIAMERELEZEZ T - REF
FRBAEGRY BERELEIRE AN BEREERERSENRAEEER ZER
BRHBETHEEER BEREELRERGAIHREEZES -

F-FEEERE2020 o EPIERERA T 10



11

REBEZEEBERNER

BE HRER
EENSR HELENEE B6 /RBEHE RO®E Bk
B o 5 A4 6 7 ERBEAA 9 90%
YRR G i EnBAA 1 10%

B EXEEIN RZZE_ZTFAA=Z+TH BELXRIEERESD
TBABRARRXEEMMEEEZE(EERLBHFLBEKRIEXVELD)
RO AHERDKEEEZFTHEE RQBBEES N ERAEXVEE
RS HMEARRB RERATNERIOAR (BIERIEE S R EBE KD
BB ESEHEEFIEREBNRARLAE)  HbOIREBEEHFLEE
{651 53 52165 78 A0 8% B 5% 168 BT 32t &< 72 fift /R0 B9 4 25 50K B 3k (o) IR 3 GEM |
MR B FE5.46 8567 BEMEARARNAI R IMHOBERIORE o

HEFEBRERAT o F—FEHEERE2020



TERRARROEREEROPHEER KA

RZZEZZTEFNAA=TH REEHAA BREEEZIAEENLEX
fé%&?%‘ﬁﬂl)\E\K\K a) SR AR B E B B ) - MBI D S B
BHRNEZEARE | " BRETEENESHARAIERITHRAEN - T
Eﬁf/ﬁf\ﬂxfﬁ&@ ARODFPEEREZESFLBHEGRMIEXVEEE2KL
3O EMR N BT AR B R BAREEF KB E GG E336/K5E A G0 FT
M E M ERIAR

HEBTRSE
RREE£H B EEME BEERHBE HAINEIHL

W= (fat1) ERER 120,000,000 (L) 30.0%

Woo Lan YingZ+ EBm#Emk 93,688,000 (L) 23.42%
(K1 5#2) RIELBEER

Hiz -

1. RARIHEEHEEF30.0%Eem - HMERHEREEREREIRLZ LT RIHEEI0%KL10%
Eam o REBEZHRPEGRY  BEALTEREANESTHFBCERROEE AR
Em-BEEZTAMEALEZREB REFHFLAEGRM  BEBRZXTHWER
R A EEREE W EAEARES 2 ERARMEE R EE#E

2. Woo Lan Ying# £ & # # H90,000,0008% A {7 < L 51 » 3,688,000/ X {7 H1Yi Feng
Investment Limited$§/4 * MYi Feng Investment Limited BWoo Lan Ying&Z + 2 & #
B RIBEEFLBEGA - Woo Lan YingX 18 BRYi Feng Investment Limited ¥
BERRHFHER#EZ - AL Woo Lan YingZZ TR AR 4 $£93,688,0000% % {7 + #
BiEs  HEBTROABK23.42% °

L: ERRZEBRDOIFRI(ERRBLZLEGIIEXVE) -

BREXFBEEN RZEZZEFSA=TH EFHTNEBEHA
THEEBRNROIEERDIPEREEREES B E KR EXVELEH2
K3 HWBEXMARABIHEE  HBAREBES LB KO FE33615K50 8

\M1%Lm3£ﬁ¢m% SR B e

—EEHERE2020 o FEIERARAT 12



TEERER

GEM EM M A IsaEi b X EaTRI([REEE TR ) FA2. 1167 BIE
NREETFERTBREH BB ASHEM AN SAR —AEE BEBELESN
NAEEGETRERTHAR ENHHERELESAEERFAMAZ —HE
EHR—NANEFRIAR-—ERKELREEAEE MEEMESRLSE T
Bt AT R MITRAH BB ASBEBELREEAN I AAE
B AM —EMNERE - Ft  NRABIRE Eult 7 BIEXHR E & EF R1T
BARE 2 B DR o

WG EEBEARA  WEEAEERBRINUNLELRLEREREE -

B bt e B T RIIR X EA2 MG EFSERMARARNBE T _FTFRN
A=ZTHLE=EA—BEBTEXRERTRMMAE TR -

BB R A E

ARARMEREFSS ((BREFAEDEBER _ZE—+tF_A=+=HEB
W—IEE—RERARREN BEEMHASEEE B SELERNEGER
ATIRHBEIIRE  ZEALTHEETS2HEMBERT - BREFTE &R
TR EGEMEM MR A FE23F A o

AR BEABEEET I AR ER L EMERE BN - -TF A=
THYEAMERENRTERBE S _SFA=THLE=ZEATE
AR 1 1T 8 SRR SH Bl R R ©

R R
BE-Z-TFAASHALZEAR EFUTOEES  ADRAZRR
ERHEEEENHEEHEA CEE R GEM L1 RI) 8 (F ) 3 75 3 26 81 4

CEEBEBERBFRTLERET  FEATZEATREEEFER T
1 7 {0 4t ) 25 B 52 -

13 HEFEBRERAT o F—FEHEERE2020



BE HEZEE

RARARSI A EEEAKNERARBE S _TFAA=ZTHILE=AAHE
BE LEXBRARFEMR LHES -

ESETHESRXRS

ARFEEMNGEM EM R AN F5.48E5.67RMABEERSNRERE  ER
EREERETEFRSHZITRTAI

BEREER

ARBB-ZZE—tHF AT =ZHERIZABRAELEET AT EC3EST
AMEXX MGEM EM AR AISF5.28 E5 33N EEMBMERLENEZLZE S - FiX
ZESTERER/REHTEREIMNEZE BELERIIBZBMAESTSREM
HEER FHLEBAKREYBREERF EREELAEGRG - F
ZZEERKBR-BBIUFNTES  HBEISRLE BEREERTRE
BT BERTERBELZEGIR BERZESCENAREELESY
BHREANARE URSZEFRRZIBETER S EL - GEMETH A
REMBERZEZRRAE YEFELRDOWKE -

EEEEm
BRI R B R A F
FIEFTHAEER
o

EA& —E-_FEFEN\A+H
RAFEFHR  HiTEEBEHE L (TEFTIHAEE) - BF851E 55 4 KB

BWAHK L FHTEESBRIGK LT REZETLLE  REBEVIFHTEERRH
BESLL BHERELERFZELL -

F-FEEERE2020 o EPIERERA T 14




 
 
    
   HistoryItem_V1
   PageSizes
        
     Action: Make all pages the same size
     Scale: Scale width and height equally
     Rotate: Clockwise if needed
     Size: 8.268 x 11.024 inches / 210.0 x 280.0 mm
      

        
     AllSame
     0
            
       D:20180508182911
       793.7008
       210x280mm
       Blank
       595.2756
          

     Tall
     1
     0
     0
     563
     176
    
     qi3alphabase[QI 3.0/QHI 3.0 alpha]
     CCW
     Uniform
            
                
         2
         SubDoc
         17
              

       CurrentAVDoc
          

      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0
     Quite Imposing Plus 3
     1
      

        
     0
     17
     16
     16
      

   1
  

 HistoryList_V1
 qi2base



