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CHARACTERISTICS OF GEM ("GEM") OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which
a higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai Teda Logistics (Group) Corporation Limited*
(the “Company”) collectively and individually accept full responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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HIGHLIGHTS

The following are the financial highlights during the six months ended 30 June 2020:

e  Total turnover amounted to RMB1,438,629,000 (corresponding period in 2019: RMB1,436,846,000),
representing an increase of approximately 0.12% as compared with the corresponding period last year.

o Gross profit was approximately RMB69,389,000 (corresponding period in 2019: RMB82,084,000), representing
a decrease of approximately 15.47% as compared with the corresponding period last year.

e Gross profit margin was approximately 4.82%, representing a decrease of approximately 0.89 percentage
points as compared with 5.71% achieved in the corresponding period last year.

o Profit attributable to owners of the Company amounted to approximately RMB10,793,000 (corresponding
period in 2019: RMB10,340,000), representing an increase of approximately 4.38% as compared with the

corresponding period last year.

o Earnings per share was RMB3 cents (corresponding period in 2019: RMB2.9 cents).

HEZZ-TFAA=+HINEAHRE  MEHEOT :

o  EETMETH A ARMEN,438,629,0000T 0 (ZZE—NFRHE : ARYE1,436,846,00070) ' BREFRE EFHHA
0.12%

o  ERAAARMEE9,389,0000T ' (ZE—NFRH : ARKKS2,084,0007T) @ BREFRIH NEAA15.47% °

o FEFELAEA82% BREFRHI5.71% FEXI0.89EE 72 -

o  KRAREAAERERENOAARR10,793,0007T * (ZZE—HERE : ARY10,340,0007T) @ WEERE FFF
49 54.38%

o BRENBAREID(ZZT-NFRHY : AR%2.95) -

Tianjin Binhai Teda Logistics (Group) Corporation Limited ~ XE&EEFEVRERRMDER A



UNAUDITED CONSOLIDATED INTERIM
RESULTS OF 2020

The board of Directors (the “Board”) of Tianjin Binhai Teda
Logistics (Group) Corporation Limited* (the “Company”) hereby
announces the unaudited results of the Company and its
subsidiaries (collectively the “Group”) for the six months ended 30
June 2020 together with the unaudited comparative data for the
corresponding period in 2019.

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (UNAUDITED)

For the six months ended 30 June 2020

“ECEFARERAOHP XS

REBRSFEMAREERBAERAR(ARR])
Exg((E2F2g DEURHARRRENB LR
(BB AEEDEZE_Z_TFA=THIER
BAANREEZERE  ER-_E-NFRENHK
RECHLREUR -

EHHEHEEREMEEBRAR
(REEFEZ)

BHEr—ZE—TFENA=+HILNEA

Six months ended 30 June
BZEA~A=1+HILAEA

2020 2019
—ECEHF —E-NF
RMB’000 RMB’'000
ARET T AREEF T
Notes (Unaudited) (Unaudited)
BT (REFEZR) (REEFEZ)
Revenue A 4 1,438,629 1,436,846
Cost of sales SHE A A 7 (1,369,240) (1,354,762)
Gross profit FEH) 69,389 82,084
Administrative expenses THAX 7 (25,564) (27,928)
Other income EAbIA 5 7,478 5,843
Other gains/(losses) — net HEfuezs, (EBE) — 358 1,320 (184)
Operating profit EERR 52,623 59,815
Finance costs B E A 6 (20,531) (22,088)
Share of results of investments accounted ~ERAEZEARNEIGIRE
for using the equity method ES 9,457 8,353
Profit before income tax BT BB AR R 41,549 46,080
Income tax expense s ®if > 8 (12,840) (16,678)
Profit and total comprehensive income HIREF K ZH
for the period VON -t 28,709 29,402
Attributable to: T35 ML
Owners of the Company RABEBA 10,793 10,340
Non-controlling interests FEFERRME = 17,916 19,062
Earnings per share BREF 10
— Basic and diluted (RMB cents) —BEAREE(ARES) 3 2.9

INTERIM REPORT H1%R 2020



CONDENSED CONSOLIDATED STATEMENT 8 & B R R (KREF%)
OF FINANCIAL POSITION (UNAUDITED)

As at 30 June 2020

RZFE-ZFFA=+H

30 June 31 December
2020 2019
—E-EF —T-NEF
AA=tH +-A=1+—H
RMB’000 RMB’000
AR¥T T AREFT
Notes (Unaudited) (Audited)
B & (REEER) (f2tx)
Non-current assets FREEE
Property, plant and equipment M - MR NEE 191,375 200,203
Investment properties REMHE 303,000 303,000
Investments accounted for using the KA EARNRE
equity method 215,267 226,558
Equity instruments at fair value through ~ BBREMEEREE AR
other comprehensive income BEAROERT 60,410 60,410
770,052 790,171
Current assets RENEE
Inventories FE 1,178 1,100
Trade and other receivables B 5 Kk H b W RIA 12 1,098,986 1,634,530
Pledged bank deposits BB RIRITIFR 128,067 127,773
Cash and cash equivalents ReRkReEED 365,076 406,614
1,593,307 2,170,017
Total assets HEE 2,363,359 2,960,188
Share capital and reserves RA R #E
Share capital [N 15 354,312 354,312
Other reserves Hh# 116,571 112,749
Retained earnings IREE B ) 506,031 499,060
976,914 966,121
Non-controlling interests FERER 104,792 118,556
Total equity BrER 1,081,706 1,084,677

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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30 June 31 December
2020 2019
i —
AA=+H +=ZA=+—H
RMB’000 RMB’'000
AR¥T T AREFT
Notes (Unaudited) (Audited)
(s (REER) (&%)
Non-current liabilities FREBEE
Deferred tax liabilities BIEFSH AR 56,997 56,997
Deferred income RAEW A 4,719 4,823
Lease liabilities/obligations under finance HEBE HMEHREEE
lease 49,353 68,326
111,069 130,146
Current liabilities REEE
Trade and other payables E 5 RHAM BRI 13 534,040 501,365
Contract liabilities BHEE 246,922 243,817
Current income tax liabilities EHMERAE 11,767 8,540
Borrowings & 14 349,500 957,528
Lease liabilities/obligations under finance ~HEEE BEHSEE
lease 28,355 34,115
1,170,584 1,745,365
Total liabilities weE 1,281,653 1,875,511
Total equity and liabilities BERREE 2,363,359 2,960,188
Net current assets RBEEFHE 422,723 424,652
Total assets less current liabilities BREERRBAE 1,192,775 1,214,823
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CONDENSED CONSOLIDATED STATEMENT SRS HR(KREEFXR)
OF CHANGES IN EQUITY (UNAUDITED)

For the six months ended 30 June 2020

BE—F_FFNA=THI

Attributable to owners of the Company

LGN
Equity
attributable
Share  Statutory Other  Retained to ownersof  Noncontrolling
Share capital ~ premium reserves reserves  eamings  the Company interests ~ Total equity
KLTEEA
R&  ROEE  EE0EE  HBBE 0 RERN  BGBE  GERRE  BEER
RMB000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB000 RMB'000
ARETR  ARMTR  ARMTR  ARMTz  ARMTz  ARETR  ARMTR  ARMTR
At 1 January 2019 (Audited) H=E-NE-F-H
(H%7) 354312 55,244 93,286 (40,614) 494823 957,051 108,836 1,065,887
Profit for the period and total comprehensive BRENRER2ENA R
income for the period - - - - 10,340 10,340 19,062 29,402
Dividend paid RIS = ° > > = = B9 (1359
Transfer from retained earnings ERERERA = - 6,422 - (6422 - - -
At 30 June 2019 (Unaudited) S Ky e
(REZH) 354312 55,244 99,708 (4o,614) 498,741 967,391 104299 1,071,6%
At 1 January 2020 (Audited) H-5-FF-3-H
(%7 354312 55,244 98119 (40,614) 499,060 96,121 118,556 1,084,677
Profit and total comprehensive income for the ~~ BAREHRAEHALE
period - - - - 10,793 10,793 17916 28,709
Dividend paid BfRE = ° = > = = (31680 (31.680)
Transter from retained earmings SRARBRA - - 380 - (382 - - -
At 30 June 2020 (Unaudited) i o
(REEH) 354312 55,244 101,941 (40,614) 506,031 976914 10479 1,081,706

Tianjin Binhai Teda Logistics (Group) Corporation Limited

REBEEFREMREBBRNERAT



CONDENSED CONSOLIDATED CASH FLOW fEHEHBEERER(KALEEXK)

STATEMENT (UNAUDITED)

For the six months ended 30 June 2020

HE T —TFANA=F+HINEA

Six months ended 30 June
BZEASA=1THLAEA

2020 2019
—RCOEF —E-NF
RMB’'000 RMB’'000
AR¥T R AREEF T
(Unaudited) (Unaudited)

(REFER) (REEZ)

Cash flows from operating activities
Net cash generated from/(used in)

CEEHRTRE

REEBREZ/ (FRBRESFR

operating activities 606,610 (3,664)
Cash flows from investing activities SEFRESRESNE
Purchase of property, plant and equipment  FBEYIZE - FE MR (4,161) (1,140)
Increase in pledged bank deposits EERRITFRIG M (294) (68,319)
Dividends received from investments AR EARNIRE 2 EWRE

accounted for using the equity method 20,748 18,650
Net cash generated from/(used in) SEEBHE2,/ (AR FHE

investing activities 16,293 (50,809)
Cash flows from financing activities BMETESHRERE
Proceeds from borrowings BB PTEFRIA 369,500 678,447
Repayments of borrowings BEERK (977,528) (630,319)
Proceeds from loan arrangement ERLHE RIS RIE - 88,333
Repayment of lease liabilities/obligations HEaE RMEREREZEER

under finance lease FKRIB (24,733) (24,367)
Dividends paid to owners of the Company ERARREER A RS (31,680) (23,599)
Net cash (used in)/generated from BMEEB(FTA) /FEzReFE

financing activities (664,441) 88,495
Net (decrease)/increase in cash and cash ReMREEEY

equivalents G/ EhnFE (41,538) 34,022
Cash and cash equivalents at 1 January —A—HORE KRS EEY 406,614 387,273
Cash and cash equivalents at 30 June NA=ZTANRERREEEY

represented by bank balances and cash NIRITAESR RSB T 365,076 421,295
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCAL INFORMATION (UNAUDITED)

For the six months ended 30 June 2020

1.

Tianjin Binhai Teda Logistics (Group) Corporation Limited

GENERAL

The Company was established as an investment holding
joint stock limited company in the People’s Republic of
China (the “PRC") by its promoters, Tianjin TEDA Investment
Holding Co., Ltd. (“TEDA Holding”) and Tianjin Economic
and Technological Development Area State Asset Operation
Company (“TEDA Asset Company”) on 26 June 2006. TEDA
Holding and TEDA Asset Company are controlled by State-
owned Assets Supervision and Administration Commission
of Tianjin Municipal People’s Government (“Tianjin SASAC")
and Tianjin Economic and Technological Development
Area Administrative Commission (“TEDA Administrative
Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”)
in preparation of the listing of the Company’s overseas listed
foreign shares (the “H Shares”) on the GEM, the Company
became the holding company of the Group in June 2006.
The Company’s H Shares were listed on the GEM of the
Stock Exchange on 30 April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited
("Chia Tai Company”), while TEDA Asset Company entered
into a share transfer agreement with Chia Tai Pharmaceutical
Investment (Beijing) Co., Ltd. (“Chia Tai Pharmaceutical
Company”). Accordingly, TEDA Holding and TEDA Asset
Company agreed to transfer 28,344,960 (8% of ordinary
shares) and 77,303,789 (21.82% of ordinary shares)
domestic shares of the Company held by them to Chia Tai
Company and Chia Tai Pharmaceutical Company respectively.
The two aforementioned domestic share transfers were
approved by the relevant state-owned assets supervision
and administration authorities of the PRC. The registration
procedures of the related transfers have been completed on
7 June 2013.

A S Ot I BB R (REER)

BE —F - FFENH=—+HIEA

—RER
ARABAREFEARZREREEBERA
B[ ZEZER ) RRBLBERMFERE
BEERERR([REFEREEAR DR
“EERFANASTARBEPEARLME
(TPEDKRILSREEBBRNERRF -
EEREREREREEQR DB BEREN
ARBREEEEEEEEZES([XRAEM
BEZR DMRXERERMHAZEREERE S
(TREHEREREZE S |)IEH -

BIEBEHEARR ZEHN ETIHINERH
BDAEGEMEm METHEBEH( =
B ARBERZZEERENAKAELER
ZIERR AR o A ARMHBER —ZEENEFEN
A=1+H&EGEM ™ -

RZE——F+—A+/\H - FEEREIE
AEHERAR(EREM|)FEE—BER
MEEHR MAXERFREEQAFEIE
AHBER B R)BRAB(TEARRE])
FE-HERNEERGZ - Bt REER
HXERFREEARIRENRALEKRE
R IE R BEEEHFFENARRAIANER
28,344,960/% (% & X #18% ) £ 77,303,789
BE(EBARA21.82%) - FlMIBRNEIRE
EOESHBRAHEEEEELE EIRMEL
HRZZ—=FAtH HEORHE
PFEEETHK -

REBEEFREMREBBRNERAT



The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

The Group's principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB"), which is the functional currency of the
Company.

BASIS OF PREPARATION

The financial information has been prepared to comply with
the applicable disclosure requirements of Chapter 18 to the
GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

The Group has applied the following new and amendments
to International Financial Reporting Standards (“IFRSs"”) issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") in the current year:
International Accounting Definition of Material
Standards (“IAS”) 1 and IAS 8

(Amendments)

IFRS 9, IAS 39 and IFRS 7 Interest Rate Benchmark

(Amendments) Reform

IFRS 3 (Amendments) Definition of a Business

The application of the new and amendments to IFRSs in
the current year has had no material impact on the Group’s
financial performance and positions for the current and prior
years and/or on the disclosures set out in these consolidated
financial statements.

REEFOREFBERHESDRRS - £
EREHEEBRT R IERE KB Y
MR °

REBEBRBNHBEET - BHUBHRE
UARRDREEEARE(TARE D2 -

mRERE
B IS &R TR IRGEM E TR AIE N\ 2
AR RBEREHRL -

EXREHHE

RAEBRAFERAEBEFMAG([HE
GETEDAE ) BEMEA TR BRI RS
A (TR A B REREA ) RIEFTA

BERgsr R ((BEERes BEAZER
ER DB IR RER S
HER 857
(&TA)

BRMS e LA FENR - MERELENE
BIFR &R ERIF 395 &
BIRR B 75 R 5 AR RSB 755
(1ERTA)

BRI BRELAEIR EBIERE
(1EFTA)

RANFEEE R BRI RS R R EE
RN EHAREBAFESBEFEMHRR
R R,z Ee MU BRI REE
EBEBRTE -
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Tianjin Binhai Teda Logistics (Group) Corporation Limited

SEGMENT INFORMATION

The Group reports two operating segments; these are
managed independently by the responsible segment
management bodies in line with the products and services
offered and the distribution channels and customer profiles
involved. Components of entity are defined as segments on
the basis of the existence of segment managers with revenue
and segment results (profit before tax less interest income,
finance cost and corporate expenses) responsibility who
report directly to the Group’s senior management who make
strategic decisions.

Principal activities of the two reportable segments of the
Group are as follows:

a. Logistics and supply chain services for finished
automobiles and components — Provision of logistics
services and supply chain management, i.e. planning,
storage and transportation management for finished
automobiles and components;

b. Materials procurement and related logistics services
— Sales of raw materials to customers comprising
principally trading companies and provision of related
services of transportation, management, storage,
warehouse supervising and management.

7 EER

AEESRAARCED D REH WA
B i 9 B E R BIR R R IR
BFTH R85 BB S A B E
2 - ERARBSREERREENAK

R

HEREE DR RO A EE S REIEERE WA
oy R A (R ADE MBA B YA - BE
AR ARF)BEND BMERAELD

-

REEMERTZ2HRDF 2 ETEXHOT

a. AERBERTIMHHEEEYIRRS -
REMRRERHEERER - BB
MEERERTHANRE  FiERE
BEE

b. MERBREBEVMARE-—BEXER
BHRBZEPHERMK KR HIE
B EE T EREEREEFE

1R R AR -

REBEEFREMREBBRNERAT



Logistics and

For the six months ended 30 June 2020
HE-ZE-EF A=1THILEAEA

supply chain
services for Materials
finished procurement
automobiles  and related Reportable
and logistics segments All other
components services subtotal segments Total
AEEER
SHHMHEE PERBR 0 TEHRIMB
MRRYE  HBEDRERS Nt FEHLSH st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®TR ARBT T AR®BT R ARETF R AR®TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REERK) (REER)
Revenue WA 568,457 554,289 1,122,746 325,251 1,447,997
Inter-segment revenue D EBRIAIULA - - - (9,368) (9,368)
Revenue from external  REIMEEFEUA
customers 568,457 554,289 1,122,746 315,883 1,438,629
Segment results DEELE 50,766 (5,014) 45,752 2,110 47,862
Share of results RAEREARNE
of investments hMREEE
accounted for using
the equity method 9,457
Unallocated other ROBEMUA
income 7,478
Unallocated corporate ~ AABAERX
expenses (2,717)
Finance costs RE RN (20,531)
Profit before income BR PS8 AR A
tax 41,549
Income tax expense FTEAX (12,840)
Profit for the period H3P 28,709
Other information: Hip &R
Depreciation and I Tl 8
amortisation (10,849) (192) (11,041) (2,717) (13,758)
Income tax expense PrEBi< (12,840) = (12,840) = (12,840)

INTERIM REPORT H1%R 2020 11
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For the six months ended 30 June 2019
HEZZ-NFAA=THLEAREA

Logistics
and supply
chain services Materials
for finished  procurement
automobiles and related Reportable
and logistics segments All other
components services subtotal segments Total
MEBER
THMHHEE  ERER  AEREHM
MRk BBRYRRY et FTBEM A st
RMB'000 RMB'000 RMB’'000 RMB'000 RMB'000
ARBTT ARBTT ARBTT AR%TT AR%TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Rigz2) (Rig=Z) (RE&ER) (REgEz) (Rig=ER2)
Revenue WA 579,243 822,532 1,401,775 41,264 1,443,039
Inter-segment revenue DEBRE AU A - - = (6,193) (6,193)
Revenue from external KRB PE WA
customers 579,243 822,532 1,401,775 35,071 1,436,846
Segment results DEELE 56,164 522 56,686 (107) 56,579
Share of results of Rz = ARAE
investments accounted HREEER
for using the equity
method 8,353
Unallocated other income ~ ARAELEAMKA 5,843
Unallocated corporate APBERRIRAXZ
expenses (2,607)
Finance costs BMEXAK (22,088)
Profit before income tax ~ BRPTISHEATEF 46,080
Income tax expense ST X (16,678)
Profit for the period Hii F 29,402
Other information: HAER
Depreciation and & RE
amortisation (4,156) (160) (4,316) (3,046) (7,362)
Income tax expense SR (16,376) - (16,376) (302) (16,678)

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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5. OTHER INCOME

5.

HlA

Six months ended 30 June

BEANA=+HLEAREA

2020 2019
—E=%F —
RMB’000 RMB’'000
AR¥T AREFIT
(Unaudited) (Unaudited)
(REEZR) (REEHEZ)
Interest income B A 7.478 5,843
6. FINANCE COSTS 6. RIENA
Six months ended 30 June
BEAA=1tRHILXEA
2020 2019
—ECEHF —E-NF
RMB’000 RMB’'000
ARET T AREEF T
(Unaudited) (Unaudited)
(REFER) (REEFEZ)
Interest on bank borrowings RITIERFE 16,166 17,043
Interest on finance lease BMEREF S 4,365 5,045
20,531 22,088

7. EXPENSES BY NATURE

7. RMESENXE

Six months ended 30 June
BZEA~A=1HILAHEA

2020 2019
—E-ZTF ZE-NF
RMB’000 RMB’000
AR¥T T AREFT
(Unaudited) (Unaudited)
(REEER) (RETEZ)
Depreciation of property, plant and M - WERERETE
equipment 12,990 6,787
Amortisation of prepaid lease payments SATHES 2 BAREREEE
included in administrative expenses 153 263
Exchange gain e (97) (165)
Other expenses HAb Rz 12,518 21,043
Cost of sales PHEMR AR 1,369,240 1,354,762
Total cost of sales and administrative HERARITBFAY 2%
1,394,804 1,382,690

expenses

INTERIM REPORT
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8. INCOME TAX EXPENSE

8. FIEHRX

Six months ended 30 June
BZEANA=1HLARAEA

The Company and its subsidiaries

2020 2019

g St i —E-NEF

RMB’000 RMB’000

AR®T T ARETT

(Unaudited) (Unaudited)

(RIEER) (R ERZ)

Rpal REM B AT (12,840) (16,678)

9. DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2020 (interim
dividend for the six months ended 30 June 2019: nil).

10. EARNINGS PER SHARE

9. KR

EEERENMEHE_T_TF R A=T
BIEAREAZPHEE(HE-Z-AFX
A=tHIERBEAZHEERE - &) -

10. BIR & F|

Six months ended 30 June

BEAA=+tHLEREAR

2020 2019
—BCEF —TNEF
RMB’000 RMB’000
ARET R ARBT T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Profit for the period attributable to owners AR RIEER AEGEHIRET R E
of the Company and earnings for the BRERNREE RN 2 B
purpose of calculating basic and diluted
10,793 10,340

earnings per share

11. PROPERTY, PLANT AND EQUIPMENT

During the reporting period, the Group spent RMB4,161,000
(six months ended 30 June 2019: RMB1,140,000) on
acquisition of property, plant and equipment.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X2 &&ZFEY

M. V¥ - BERRE
AEBPAREPRNEREEDE BERK
HREEARKAL,161,000(BRE_Z—hEF
ANAZTHIEREA - ARY1,140,0007T)

mEERDBRAR



12. TRADE AND OTHER RECEIVABLES

12. EZ R H AW FRIE

30 June 31 December

2020 2019

= ZENEF

ANA=+H +=ZA=+—H

RMB’000 RMB’'000

ARET T AREEFTT

(Unaudited) (Audited)

(REER) (T Z)

Trade receivables =) ¢ el 512,587 440,398
Less: allowance for impairment B ORE RS (72,620) (72,620)
439,967 367,778

Bills receivables R IR = 347,552
439,967 715,330

Other receivables H iU ERIA 26,650 23,921
Less: allowance for impairment B R E R (498) (498)
466,119 738,753

Prepayments to suppliers AR TR B 436,834 710,406
Amount due from joint venture JEU & &b 5 RIE 196,033 185,371
Prepayments to suppliers-net ) it FE P TR FRIE — 558 632,867 895,777
Total trade and other receivables B 5N E WK E R 1,098,986 1,634,530

As at 30 June 2020, the ageing analysis of trade and bills

receivables is as follows:

HE_T-TFRA=TH BHRKFE
MENSRBEHNREITMT

30 June 31 December

2020 2019

—E=%F —FJ15F

ANB=tH +=-—A=+—H

RMB’'000 RMB'000

AR¥T T AREFT

(Unaudited) (Audited)

(RBEZ) (f&E%)

0-90 days 0%90H 194,611 426,973
91-180 days 91£180H 118,398 149,445
181-365 days 181&365H 5,251 6,977
Over 1 year 1AL 194,327 204,555
512,587 787,950
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13. TRADE AND OTHER PAYABLES

13. EZ R EAMENFIE

30 June 31 December

2020 2019

—E-FF —E-NEF

AA=+H +=-A=+—H

RMB’000 RMB’'000

AR¥T T AREFTT

(Unaudited) (Audited)

(REER) (I&EZ)

Trade payables 2 S ENFIA 173,020 179,563
Bills payables JET IR 328,999 290,000
502,019 469,563

Other tax payables HAbERTIE 2,456 361
Other payables L FE < FRIA 29,565 31,441
Total trade and other payables B 5 R H e IR AE 534,040 501,365

As at 30 June 2020, the ageing analysis of trade and bills

payables is as follows:

HE_Z-TFRA=TH BHENFIE
RENFBEHERE TN -

30 June 31 December
2020 2019
—EB-EF —E-NF
RA=t+H +ZA=+—8H
RMB’000 RMB’000
ARBT T ARBTT
(Unaudited) (Audited)
(RIEER) (&&= %)
0-90 days 0-90H 371,104 334,156
91-180 days 91-180H 108,104 135,075
181-365 days 181-365H 14,673 275
Over 1 year 156 A E 8,138 57
502,019 469,563
14. BORROWINGS 14. 88
30 June 31 December
2020 2019
—EB-EF —E-NF
AA=+H +=ZA=+—H
RMB’000 RMB’000
ARBT T AREEF T
(Unaudited) (Audited)
(RER) (&&= %)
Borrowings & 349,500 957,528

16 Tianjin Binhai Teda Logistics (Group) Corporation Limited
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15. SHARE CAPITAL

15. B

Number of shares

RHEE
Domestic
shares H Shares Amount
RER HER x|
RMB
AR
As at 31 December 2019 and 30 R -ZT—AF+-H=+
June 2020 —BRZZ-ZFFRHA
=+H 256,068,800 98,243,200 354,312,000

16. CAPITAL COMMITMENTS

The Group had no capital commitments during the reporting

period.

17. RELATED PARTY DISCLOSURES

a.

Transactions/balances with other state-
controlled entities in the PRC

The Group operates in an economic environment
currently predominated by enterprises directly or
indirectly owned or controlled by the PRC government
(hereinafter collectively referred to as “state-controlled
entities”). The Directors of the Company consider that
those state-controlled entities are independent third
parties so far as the Group’s business transactions
with them are concerned. During this reporting period,
the Group's significant transactions with these state-
controlled entities include purchases of raw materials
for trading purposes and fuel for transportation vehicles
used in the logistics business. As at the end of this
reporting period, the majority of the Group’s cash and
bank balances and borrowings are deposited in state-
controlled banks or borrowed from state-controlled
banks.

Key management personnel and remuneration

The short-term benefits paid or unpaid by the Group to
the Directors and other members of key management
of the Company during the six months ended 30 June
2020 amounted to RMB2,203,000 (six months ended 30
June 2019: RMB1,895,000).

16. EREE
AR B A AN TR HY R 488 AR HE -

17. BEA LT ZHE

a.

BHEHMPEBRREZEHERAR
5/ ek

AEBRENKEBERZR R BT BEK
FERXEZEREG LG EIEE
BATHER : BREHER) - &

RAEERE  RASERRETET
MEBRZME  REEFIES B

BBIYE=T7  AREHA - AEE
HpEEBELENBEARIBREAXR
2 BB E R B AR IR ERS TR
B ER B AR - RAREHR -
AEBAIN IR E RIBITERIARAME
RO REREARITRABARITE
%o

FTEEEABREM
AEEBE-_T_TFA=tHLE
NMEARARBZEENEEERY
H bk B 8 SR BT 2 B E AR A
A AR #2,203,000c(HE T —
NERNA=Z+THLERNEA: AR
1,895,0007T ) °
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the six months ended 30 June 2020, the Group recorded
a turnover of RMB1,438,629,000, representing an increase
of RMB1,783,000 or 0.12% as compared to that of the
corresponding period last year. During the reporting period,
turnover from the logistics and supply chain services for finished
automobiles and components decreased and the turnover from
materials procurement and related logistics services also dropped
significantly as compared with the corresponding period last year,
while the turnover from bonded warehouse and supervision and
transportation services increased significantly as compared with
the corresponding period last year.

For the six months ended 30 June 2020, overall gross profit
margin for the Group was 4.82%, representing a decrease of
0.89 percentage points as compared with the overall gross profit
margin 5.71% of the corresponding period last year, among
which, the gross profit of the logistics and supply chain services
for finished automobiles and components, materials procurement
and related logistics services as well as bonded warehouse,
supervision and transportation services all decreased as compared
with the corresponding period last year.

For the six months ended 30 June 2020, management expenses
for the Group was RMB25,564,000, representing a decrease of
RMB2,364,000 or 8.46% as compared with management expenses
of RMB27,928,000 of the corresponding period last year.

For the six months ended 30 June 2020, the share of results of
joint ventures and associates of the Group was RMB9,457,000,
representing an increase of RMB1,104,000 or 13.22% as
compared with RMB8,353,000 of the corresponding period
last year. The increase in share of results of joint ventures and
associates was mainly due to the significant decrease in losses in
the operating results of Tedahang Cold Chain Logistics Co., Ltd.
as compared to the corresponding period last year.

For the six months ended 30 June 2020, finance costs for
the Group was RMB20,531,000, representing a decrease of
RMB1,557,000 or 7.05% as compared with finance costs of
RMB22,088,000 of the corresponding period last year. The
decrease in finance costs was mainly attributable to the decrease
in scale of financing of the Company during the reporting period.

Tianjin Binhai Teda Logistics (Group) Corporation Limited

BEE WD T
B

Z’S/E@éﬁi E-TFENA=ZTHIEABEAER
¥ %8 AR #1,438,629,0000T © BREF R H L
F AR ¥1,783,000T © K18 A0.12% » AR
R - TEEERTHEYIR R R S ¥
BRAFRBEHTE - Y& EKE RABEYR:
BEEEREFRBBRBERA  KRUEFRE
EEREHRGEFERAFRANELEE -

AEEBE_ZE-_TFA=ZTHEANEANE
BEMNERIS2% B EFRMHBREF X
571% N# T0.89EE 2 EL - - REEHER
TR R R RS - ¥E REE RAER YR
7% URIRBIEFERY - B8 REHRGEER
ERAFREHBRTRE

Z’K/Elﬁi ijg/\ﬂ +E|JJ:/\1IH E‘.fi
2 H A ARE25,564,0000T ° B FFRHEE
2 A AR27,928,0007T T & A R#2,364,000
TC + BE1EA8.46% °

REBBE-Z-TF A=A IENEAENG
EEBERREE R ARE,457,000T - & L
FRIE LA ARE,104,0007C( EFRHARE
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For the six months ended 30 June 2020, profit attributable
to owners of the Company amounted to RMB10,793,000,
representing an increase of RMB453,000 or 4.38% as compared
with RMB10,340,000 of the corresponding period last year.
The operating results of bonded warehouse, supervision
and transportation services improved as compared to the
corresponding period last year and the share of results of joint
ventures and associates of the Group increased as compared
to the corresponding period last year , while the administrative
expenses and financial expenses decreased as compared to the
corresponding period last year.

Business Review

The principal businesses of the Group are logistics and supply
chain services for finished automobiles and components, logistics
and supply chain services for electronic components, materials
procurement and related logistics services, cold chain logistics
services and other services such as bonded warehouse, container
yard, supervision, agency and transportation services. During
the reporting period, the Group overcome the adverse impact
of the novel coronavirus (COVID-19) pneumonia pandemic (the
“Pandemic”) and recorded slight increases in overall operating
revenue and profit attributable to owners of the Company
as compared with the corresponding period last year. Due
to the Pandemic, the operating revenue of the logistics and
supply chain services for finished automobiles and components
business decreased slightly as compared with the corresponding
period last year, whereas custodial fee of commodity vehicles
substantially increased as compared with last year, leading to
decline in the performance of this segment as compared with
the corresponding period last year. During the reporting period,
the materials procurement and related logistics services business
of the Group recorded a significant decline in its operating
revenue as compared with that of the corresponding period last
year, resulting in a decrease in the operating profit as compared
with that of the corresponding period last year. The bonded
warehouse, transportation and supervision business of the
Company recorded a significant growth in its operating results,
which was mainly because TEDA General Warehouse Co., Ltd., a
subsidiary, undertook the transportation business of steel plants.
Affected by the Pandemic, Tianjin Alps Teda Logistics Co., Ltd.
and Dalian Alps Teda Logistics Co., Ltd. (both joint ventures of
the Group) recorded a decrease in operating revenue, with no
reduction in fixed cost, leading to a decrease in operating profit as
compared with that of the corresponding period last year. Since
the outbreak of the Pandemic, Tedahang Cold Chain Logistics Co.,
Ltd., an associate of the Group, has been operating at high load
and recorded a substantial increase in custom clearance agency
business, which led to a significant increase in the operating
revenue and a significant decrease in losses in the operating
results as compared to the corresponding period last year.

AEBBEZZEZTFAA=THLERNEALRA
AIEEE AR REF R AKRK10,793,0007T &
FERE A ARA53,000( LERBPAR
#510,340,0007T ) * 318 £24.38% ' REE AR
% EERERRBCEXEREAFRABEFTE
R URAEEEEEEHEAREEREER
HMEMLEAMES  EREARMBERAREER
HEFT % ©

M EE
$EIZ¥%$%Eﬁ$W$&%%#fEﬁ%
MIRTE TS « BT E M HEERARIGER -
%é%%&m%m%m%%¥% =Y RIS
E¥BRRTARHRY - SEMHSERE - 2%
RIZ - BERESEMRBER - AREHAN - A&
B 72 AR 31 B B AR R & (COVID-19) i K& 15 ([ &
EDTHEE  BEREEWABEAREEA
AR s FIE X FRE/NMEER - BRERBEFE
VIR K T I RS YR RIS & E WA
FRHANMETR  MEREREER FFHER
K BEHZODEERLFRBEA TR - A%
EMEREREEYRREESENREHRNEE
IR AE EFRIEARR IR BN - BEE TR L F
FEHAIEFTTBE - RARIRTAR - B8 - BT X
BREERAR EFFERERA TBEREZHBA
AIREREEREQRRTAE AR A A#EE B
BEHEBIN XREVE  AEEZEELE
REFEZEMBREFTRBRA A R AERENE
BHMRERAANEZERAREFRBH M
T MEEEBRASAERD  EREEFNBE

ERBMAF T BB - AR B
CEREF(RD)AEMAERATAERER

FRERESE  BRREEBHOARLA B
REWARIRIE R - EEFBR EFREIAER
& o
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Logistics and Supply Chain Services for Finished
Automobiles and Components

During the reporting period, the throughput of the logistics
services for domestic finished automobiles was 261,788 sets,
representing a decrease of 33,319 sets or 11.29% as compared
with the corresponding period last year. The throughput of
logistics services for the imported automobiles was 27,293 sets,
representing an increase of 1,672 sets or 6.53% as compared
with the corresponding period last year. Turnover recorded for
the reporting period amounted to RMB568,457,000, representing
a decrease of RMB10,786,000 or 1.86% as compared with the
corresponding period last year.

Materials Procurement and Related Logistics Services

During the reporting period, the operating revenue of the
materials procurement and related logistics services amounted to
RMB554,289,000, representing a decrease of RMB268,243,000 or
32.6% as compared with the corresponding period last year.

Transportation and Warehousing, Supervision, Agency
and Other Incomes

During the reporting period, the operating revenue of the
transportation and warehousing, supervision, agency and other
incomes amounted to RMB315,883,000, representing an increase
of RMB280,812,000 as compared with the corresponding period
last year, which was approximately eight times that of the

corresponding period last year.

Logistics and Supply Chain Services for Electronic
Components (Conducted through Investments in Joint
Ventures)

During the reporting period, the operating revenue amounted to
RMB289,677,000, representing a decrease of RMB49,085,000 or
14.49% as compared with the corresponding period last year.

PROSPECTS AND OUTLOOK

Along with an effective control of the Pandemic in the country,
the gross domestic product (GDP) of the PRC increased by 3.2%
in the second quarter of 2020 as compared to the corresponding
period last year, and logistics operations have been generally
recovering. In the first half of 2020, the Group paid special
attention to epidemic prevention and fully resumed work and
production. Through measures such as improving operational
efficiency, developing new projects, and strengthening business
innovation, the Group has overcome the adverse impacts and
achieved positive operating results, with a slight increase in net
profit over the corresponding period last year.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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At present, the Pandemic is still spreading rapidly outside the
country. It is difficult for the economic and trade of the world to
restart, and the recovery of domestic demand has been hindered
to a certain extent. Looking into the second half of the year,
although the logistics industry is expected to be clouded by
uncertainty, the Group will continue the development strategy
of integrated logistics business, uphold the general working
principle of “steady progress”, fulfil the requirements for high-
quality corporate development, follow the requirements of the
government on regular epidemic prevention, and at the same time
take effective measures as soon as possible to develop its business,
so as to lay the foundation for annual performance: firstly, to
continue to expand its automobile logistic business, accelerate
the development of new business, and secure new sources of
profit; secondly, to develop new business sectors and actively
promote the development of internet-based freight transport
business of Tianjin TEDA Supply Chain Technology Co., Ltd.* (K
EREREERIEAR AR, a wholly-owned subsidiary; thirdly,
to introduce new partners, upgrade and transform existing assets,
integrate internal resources of the Group, and jointly develop
various businesses including railway transportation and cold chain;
fourthly, to improve the standard of information construction and
internal management, and ensure the implementation of various
measures in terms of technology and systems. In spite of the
difficulties, the Group will continue to make efforts to steadily
advance its work to ensure stability and generate efficiencies.

Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by an
internally generated net cash inflow from operating activities and
borrowings from banks. As at 30 June 2020, total assets of the
Group amounted to RMB2,363,359,000, amongst which, total
current assets amounted to RMB1,593,307,000, and total non-
current assets were RMB770,052,000. The Group’s total liabilities
were RMB1,281,653,000, of which current liabilities amounted
to RMB1,170,584,000, and non-current liabilities amounted to
RMB111,069,000. Total equity amounted to RMB1,081,706,000,
of which equity interest attributable to the Group amounted
to RMB976,914,000 and minority interests amounted to
RMB104,792,000.

Charge on Assets of the Group

As at 30 June 2020, the charge on assets of the Group was as
follows:

B ATRINEIB IR EETEHER - EREEER
DEHESRE - BAFRAORETRZE —E 5
%o RETHEF  MRTESEBRRKHNTEE
% BENL - AEERBEERFEEENR
BREBRMBPICE N TIEEER BB
SHEFRNENR  REBFERERREEL
PrReRE - BRERENERERES /%
FEBITTER - —REERDEMREY
IEFHEB R - BEFOMNERR  —2%
RITERE  BREPE2EMB AR RRRENRE
BUZARARIFAMBEEERT  Z£3AH
MEIERH WREEELETRANE  BEE
BAFER  BOREREERERSEEN
BRIRER  ORETESBRRRAIMEREK
oM REIED mERSIRERAEE o &
EHRFESZNE  AKBDBEES D BIH
ERIETE - RIBE @ BIKE -

BES - MBERREREHE
AEBMNEEESTERERN AL L TH
BeFRARBAIEELES BHE-T=F
FRAZTHIL xEBEEREAAR
#2,363,359,000TC AR R B EEMLER
A R #1,593,307,0007T * JE R B) B E R HE
B AR #770,052,000: AEEEEHEE
& AN R %1,281,653,000 He e & &
A& A R #1,170,584,0007T - kR A E A
AR #111,060,000T : Em B A AR
1,081,706,0007T - HFHERAEENER A
AR #976,914,0007T * BN D ERR AR
A ARE104,792,0007T °
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On 8 March 2019, the Company entered in to a finance
lease agreement with Shanghai Electric Financial Leasing Co.,
Ltd. (“Shanghai Electric Leasing”) at the consideration of
RMB100,000,000, and entered into a mortgage in favour of
Shanghai Electric Leasing to guarantee the principal payment
under the finance lease agreement. The mortgaged assets
are yards and facilities of the Company with a net value of
approximately RMB14,028,790.

On 5 September 2019, the Company entered into a working
capital loan contract with the Tianjin Branch of Bank of Dalian
Co., Ltd. at the consideration of RMB300,000,000, and entered
into a mortgage contract in favour of the Tianjin Branch of Bank
of Dalian Co., Ltd. to guarantee the principal payment under the
working capital loan contract. The mortgaged assets are land
and warehousing facilities of TEDA General Bonded Warehouse
Co., Ltd., a subsidiary of the Company, with a valuation of
RMB308,580,000.

Gearing Ratio

As at 30 June 2020, the Group’s gearing ratio was approximately
54% (31 December 2019: approximately 63%), which was
calculated by the total liabilities over the total assets.

Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, may be exposed to certain extent of foreign
currency exchange loss or gain mainly as the Group and the
holding subsidiary of the Group, Tianjin Fengtian Logistics Co.,
Ltd., have foreign currency businesses in United States Dollars,
Japanese Yen or Hong Kong Dollars. For the six months ended 30
June 2020, the Group had an exchange loss of RMB14,000 after
offsetting the exchange gains with exchange losses.

Material Acquisitions and Disposals

During the reporting period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2020, the Group had no material contingent
liabilities.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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Employees

As at 30 June 2020, the Group had a total of 2,032 employees
(corresponding period in 2019: 2,103 employees). During the
reporting period, staff costs, including Directors’ and supervisors’
remunerations, amounted to approximately RMB59,139,000
(corresponding period in 2019: approximately RMB59,644,000).
The staff remuneration and bonus of the Group are mainly
determined by reference to the Group’s remuneration policy and
performance assessment of individual employee.

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR
ANY OF ITS ASSOCIATED CORPORATIONS

As of 30 June 2020, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFO")), which were required to be notified to the
Company and the Stock Exchange under Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they
have been taken or deemed to have under the SFO), or which
were recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were otherwise required
to be notified to the Company and Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES OF THE COMPANY

So far as is known to the Directors, as at 30 June 2020, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or has been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares
of the Company.
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SUBSTANTIAL SHAREHOLDERS AND
PERSONS HOLDING INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief
executives of the Company, as at 30 June 2020, the following
persons (other than the Directors, supervisors or chief executives
of the Company) had or were deemed to have interests or short
positions in the shares and underlying shares of the Company,
which were required to be disclosed to the Company pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company under Section
336 of the SFO, or were directly or indirectly interested in 5% or
more of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of any
member of the Group:

FERRRRA QR RAS R AERRK
NEEEERABNAL

RARBNESE  EERESTBRAEMRA
RZZE-TFRA=TH TIAL(ERRTE
FEFHAFTBRTBRABRINEB LSRR
BARRRED RERARNDOERIAR - MiRE
&5 RS R PI EXVER 2 %35 BF [ AN A 74K
B REESF MR RIF336(FREREARR
BABRERFNELMANERIAR - RE
AEEEAREKENRRAE EERRERR
BEEABERTHERERNEMERRA5%
FAEZEREMALTIAT

Approximate
percentage of

Approximate  shareholding
percentage of to the
shareholding Company's
Number and in the same total issued
Name Capacity class of shares class of shares  share capital
RE—8R BHAXRSRT
RARKRE RALEBRE
8 &6 REE RER BHEAH BAEIL
(Note 1)
(BzE1)
Tianjin Teda REFTEREL Beneficial owner Bz15H A 150,420,051(L)  150,420,0518%(L) 58.74% 42.45%
Investment Holding ~ AR A7 Domestic shares NER
Co., Ltd.
Chia Tai IEABIEILE (4t Beneficial owner B H A 77,303,789(L) 77,303,789 (L) 30.19% 21.82%
Pharmaceutical RAERRT Domestic shares NER
Investment (Beijing)
Co., Ltd.
Chia Tai Land FAEHARL Beneficial owner EHHA 28,344,960(L)  28,344,960%(L) 11.07% 8%
Company Limited A Domestic shares NBRK
Tianjin Port KEBEEER Beneficial owner Ez#5H A 20,000,000(L)  20,000,000/%(L) 20.36% 5.64%
Development BRAA H Shares Hi&
Holdings Limited
Hongkong Topway ~ &/27REESH Benefical owner E&HHA 10,000,000(L)  10,000,000f%(L) 10.18% 2.82%
Trading Co., Limited FRAF] H Shares HA

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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On 7 June 2013, TEDA Holding and TEDA Asset Company
transferred 28,344,960 and 77,303,789 domestic shares of
the Company held by them to Chia Tai Company and Chia Tai
Pharmaceutical Company respectively and completed the transfer
of the shares. So far as is known to the Directors, chief executives
and supervisors of the Company, as at 30 June 2020, the deemed
interests of Chia Tai Company, Chia Tai Pharmaceutical Company
and their associates under Part XV of the SFO are as follows:

RZF—

BERNF

=FNALH  TEE

&1 18

SEXVERRE TR T

Approximate
percentage of

AR =R
7RI TR A AN A BN & 1828,344,960
A% K2 77,303, 789X E# B 45 IE A B b N IE A S0 %

BEFETK - BARRES X2
BREEMM R _ZFA=1+H"  EX
BEih - FABERHBEATHES KBS G

TTERA

Approximate
percentage of
shareholding to

shareholding in ~ the Company’s
Number and class the same class of total issued
Name Capacity of shares shares share capital
RE-EH BREARATRIR
ROBRE FEBBEREHN
28 & RA#E RER BREA BAK
(Note 1)
(M)
Chia Tai Land Company EREMARRAR Beneficial owner B %H A 28,344,960(L) 28,344,960(L) 11.07% 8%
Limited Domestic shares NER
Fortune (Shanghal) ER(LE)BBA Interest of IEREOTEE  28,344,960(L) 28,344,960(L) 11.07% 8%
Limited 7l corporation BiEn Domestic shares REK
controlled by
a substantial
shareholder
Charoen Pokphand Group IEREEBVIER  Interest of FERROTE 28,344,960(L) 28,344,960(L) 11.07% 8%
(BV) Holdings Limited ~ ARAF corporation BiEs Domestic shares NER
controlled by
a substantial
shareholder
CPG Overseas Company CPG Overseas  Interest of FERRHTIL 28,344,960(L) 28,344,960(L) 11.07% 8%
Limited Company corporation Bl Domestic shares NEK
Limited controlled by
a substantial
shareholder
Charoen Pokphand Group MNEEEAERAE  Interest of TEREOZEE  28,344,960() 28,344,960(L) 11.07% 8%
Co., Ltd. corporation EfEn Domestic shares AR
controlled by
a substantial
shareholder
Chia Tai Pharmaceutical EAZERE () Beneficial owner EiEHA 77,303,789(L) 77,303,789(L) 30.19% 21.82%
Investment (Beijing) RERAT Domestic shares AR
Co., Ltd.
Sino Biopharmaceutical PEANHERR Interest of FERENTEE  77,303,789(L) 77,303,789(L) 30.19% 21.82%
Limited N corporation B Domestic shares NER

controlled by
a substantial
shareholder
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Note:

1. The letter “L” denotes the long position of the shareholders
of the Company (the “Shareholders”) in the share capital of
the Company

Save as disclosed in this report, so far as is known to the Directors
and chief executives of the Company, as at 30 June 2020, no any
other persons (other than Directors, supervisors or chief executives
of the Company) had interests or short positions which would
fall to be disclosed to the Company under provisions of Divisions
2 and 3 of Part XV of the SFO or, who were directly or indirectly
interested in 5% or more of the nominal value of any class of
share capital carrying rights to vote in all circumstances at general
meetings of the Company and/or any subsidiary of the Company
or, which were required to be recorded in the register referred to
in Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the
business of the Group and have any other conflicts of interests
with the Group.

CHANGE IN INFORMATION OF DIRECTOR,
SUPERVISOR OR CHIEF EXECUTIVE

Mr. Japhet Sebastian Law, an independent non-executive Director,
no longer serves as an independent non-executive director of
Beijing Capital International Airport Co., Ltd. (1t & #P B #35 %
HBAERZATR) ("BCIA”) (Stock Code: 694) with effect from 23 June
2020. He has been appointed as an independent supervisor of
BCIA with effect from 23 June 2020.

Save as disclosed above and as at the date of this report, the
Company is not aware of any change in the information of
director, supervisor or chief executive required to be disclosed
pursuant to Rule 17.50A(1) of the GEM Listing Rules.

Tianjin Binhai Teda Logistics (Group) Corporation Limited
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CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the
Corporate Governance Code as set out in Appendix 15 of the
GEM Listing Rules throughout the reporting period, except for
the following deviation: according to code provision A.2.1,
the roles of the chairman of the Board (the “Chairman”) and
the chief executive officer (the “CEO") should be separate and
should not be performed by the same individual. The division of
responsibilities between the Chairman and CEO should be clearly
established and set out in writing.

At the fourth meeting of the fourth session of the Board of
the Company held on 20 March 2018, Mr. Yang Weihong was
appointed as the general manager of the Company (the “General
Manager”), details of which were set out in the announcement of
the Company dated 20 March 2018.

At the Company’s annual general meeting convened on 11 May
2018, Mr. Yang Weihong was appointed as an executive Director
of the fourth session of the Board of the Company, and Mr. Yang
Weihong was elected as the Chairman at the seventh meeting of
the fourth session of the Board of the Company convened on the
same day.

Having considered the need of the Company’s business
development, the Board is of the opinion that the combination
of the roles of Chairman and General Manager can effectively
formulate and implement the strategies of the Group, make
appropriate decisions which are in the interest of the Shareholders
as a whole. From 11 May 2018 to the date of this report, the
Chairman and the General Manager were assumed by Mr. Yang
Weihong. Moreover, Mr. Yang Weihong has extensive experience
in enterprise management and has been director of various
companies responsible for the management issues. The Board
considers that, at this moment, it is not necessary to separate the
roles of the Chairman and the General Manager. However, the
Board will continue to review the effectiveness of the corporate
governance structure of the Group in order to decide whether
the roles of the Chairman and the General Manager should be
separated.
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AUDIT COMMITTEE

The Company has established an audit committee with terms
of reference, which clearly defines the authorities and duties of
the committee. The primary duties of the audit committee are to
review and supervise the financial reporting process and internal
control systems of the Company, as well as providing opinion
and recommendation to the Directors of the Company. The audit
committee comprises three independent non-executive Directors,
namely Mr. Zhou Zisheng, Mr. Cheng Xinsheng and Mr. Japhet
Sebastian Law. Mr. Zhou Zisheng is the chairman of the audit
committee. The audit committee has reviewed the Company’s
unaudited results for the reporting period and respective
recommendation and opinion have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the
Directors of the Group, which was formulated in accordance
with Rules 5.48 to 5.67 of the GEM Listing Rules for the purpose
of setting out its own required standards for assessment of the
conduct of the Directors of the Group in dealings in the securities
of the Group. Upon enquiries made to each Director by the
Company, all Directors confirmed that they have complied with
the code of dealing in securities by the Directors.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the reporting period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any
listed securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
11 August 2020

As at the date of this report, the executive Director is Mr. Yang
Weihong, the non-executive Directors are Mr. Li Jian, Ms. Peng
Bo, Mr. Jo Shibin and Mr. Zheng Yuying, and the independent
non-executive Directors are Mr. Cheng Xinsheng, Mr. Peng
Zuowen, Mr. Japhet Sebastian Law and Mr. Zhou Zisheng.

* For identification purposes only
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