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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Wan Leader International Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the
Company and its subsidiaries (together, the “Group”). The directors of the Company (the “Directors”), having made
all reasonable enquiries, confirm that, to the best of their knowledge and belief (i)the information contained in this
report is accurate and complete in all material respects and not misleading or deceptive, and (i) there are no other
matters the omission of which would make any statement herein or this report misleading.

BRBAEXZAARAB(BXA])GEMHEE

GEMHWE » AP PEARARHE—ELHHTE  BELTELBAMEERELTHLADFERSRERAR - F
ERENAMETHRENRZSLANEERAR  YEREBEHEAFZRERFTFEHRERE -

HRGEMET AREERAFTPMELT AGEMEENESFTHEBNINEEZBSAZBANTH R AR -
FREEZRIEEGEMEENRESSTAESRBEBNDE

BERGRGEFBERAFIRBEITLH A RE AT TREE - LR EE A TR TN T BEX (B - LR
AT B & 2 BB AL 5E 2 A& T EE 4 2 A FEaZ S B T 51 B2 AT B KA SE (B AT »

A& T B AR (B PTGEMAE 5L T AN GEM_E TR A ) T8 - B EE1R (R B B B Z B IR A E] ([ KR F]))
REME T (5 [ KEE)EH - AAFMEE([EF ) ERALFEHEARESIMAEZHEE  SEFEE
H— R EEHE  BANEFHRANE - ()R REFBENEEEAXT BB ER T - RBEREIRGEFKT
H(i)EERENEMER  EASAREENLIR A ARG ELRE -



CONTENTS

Corporate Information
NAEIAER

Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income
AR A B REM KGR

Condensed Consolidated Statement of
Changes in Equity
GEEESR Fad SIES

Notes to the Condensed Consolidated
Financial Statements
IRAAR & I TG SRR M 5T

Management Discussion and Analysis

B L DM

Corporate Governance and Other Information
PERER REME R

H &%

2-4

5-6
/-8
9-17

18-24

29-32



CORPORATE INFORMATION
DNREH

BOARD OF DIRECTORS
Executive Directors

Mr. Loy Hak Yu Thomas (Chairman)
Mr. Loy Hak Moon

Non-executive Director

Mr. Lo Wing Sang (redesignated from executive Director to
non-executive Director on 22 April 2020)

Independent Non-executive Directors
Mr. Ng Kam Tsun

Dr. Wu Ka Chee Davy
Mr. Chow Ming Po Aaron

AUTHORISED REPRESENTATIVES

Mr. Lo Wing Sang
Ms. Fung Nga Fong

COMPANY SECRETARY
Ms. Fung Nga Fong
COMPLIANCE OFFICER
Mr. Lo Wing Sang

BOARD COMMITTEES
Audit Committee

Mr. Ng Kam Tsun (Chairman)

Dr. Wu Ka Chee Davy

Mr. Chow Ming Po Aaron
Remuneration Committee
Mr. Chow Ming Po Aaron (Chairman)
Dr. Wu Ka Chee Davy

Mr. Ng Kam Tsun

Nomination Committee

Dr. Wu Ka Chee Davy (Chairman)

Mr. Ng Kam Tsun
Mr. Loy Hak Yu Thomas
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Corporate Information (Continued)

AUDITOR

Deloitte Touche Tohmatsu

Registered Public Interest Entity Auditors (to be retired at
the end of the Company’s next annual general meeting)

LEGAL ADVISERS

JNJ Partners LLP in association with
Chiu, Szeto & Cheng Solicitors

COMPLIANCE ADVISER
Glory Sun Securities Limited
PRINCIPAL BANKERS

DBS Bank (Hong Kong) Limited
Industrial and Commercial Bank of China (Asia) Limited

REGISTERED OFFICE

Second Floor

Century Yard

Cricket Square

P. O. Box 902

Grand Cayman, KY1-1103
Cayman Islands

HEADQUARTER AND PRINCIPAL

PLACE OF BUSINESS IN HONG KONG

Office Tower Units 901-902

Hutchison Logistics Centre, Terminal 4
Kwai Chung Container Port

18 Container Port Road South

Kwai Chung, New Territories, Hong Kong
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P. O. Box 902
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Corporate Information (Continued)

NRIER(E)

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Second Floor

Century Yard

Cricket Square

P.O. Box 902

Grand Cayman, KY1-1103
Cayman Islands

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE

Tricor Investor Services Limited
Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

COMPANY’S WEBSITE

www.wanleader.com
STOCK CODE

8482
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FRGEEER A2 EKRER

For the three months ended 30 June 2020 HZE—ZE—ZFSA=+HIF={@H

FINANCIAL RESULTS

The board (the “Board”) of directors (the “Directors”) of Wan Leader
International Limited (the “Company”) is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 30 June 2020 (the “Review Period”) together
with the comparative unaudited figures for the corresponding period
in 2019 as follows:

P RR

EREBERBARAR(TARANER([E
zg((E22 DMARELARALENE
NE (B AREDBE_ZFT_FFHA
=tBEE=EA(EEHHE])OREEZE
REaMBEE - ER T FHEEHME
AR EZ L BHEFOT

Three months ended

30 June
BZASA=tHL
=@EA

2020 2019
—EDEF —TNEF
HK$’000 HK$’000
FHET FHTT
Notes (unaudited) (unaudited)

B eE (REER) (REEZ)

Revenue Ik 25 4 84,530 42,890
Cost of services AR A A (73,343) (39,304)
Gross profit EF 11,187 3,586
Other income H b U A 6 1,338 58
Other gains and losses Hth e & &5 18 6 (44) 2%
Marketing expenses E R X (901) (891)
Administrative expenses TEFEX (6,995) (6,748)

Impairment losses recognised on trade FEEA(EEEEIE 1A N5t
receivables under expected credit loss B 5 fEU SRIBRER &

model, net of reversal REBE(HNRER) (30) (49)
Other expenses HAf = (362)
Finance costs BhE RN 6 (118) (110)
Profit (loss) before taxation BREL AR R (B518) 6 4,437 (4,494)
Income tax credit Frigfii e 5 41 77
Profit (loss) for the period HRRA (E518) (4:417)

BRERRARAR —O-OFE—FEHE 5



Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income (Continued)

G EREREMEZERER(E)

For the three months ended 30 June 2020 HZE—E—Z&XA=+HIF={@A

Three months ended

30 June
BZA~A=1+HL
=@A
2020 2019
—E-BHF —T-hEF
HK$’000 HK$'000
FET T
Notes (unaudited) (unaudited)
B 5T (REZX) (REEEZ)
Other comprehensive income HREMAE2E K=
for the period
Item that may be reclassified BEE A REERT P AR Em
subsequently to profit or loss: BIEE -
Exchange difference on translation of ~ JBINERIKRE ~
foreign operations M =R /
Other comprehensive HRE fth 2 A U 2
income for the period 7
Total comprehensive income HuzmEmWa (k)
(expense) for the period A (4,410)
Profit (loss) for the period THATEAER
attributable to: A (EE) -
Owners of the Company ViN/NEIEZ ZEDN (4,265)
Non-controlling interest R (1562)
(4,417)
Total comprehensive THATELEBAZE
income (expense) for the Wz (B2 ) 48 %8 .
period attributable to:
Owners of the Company RRARHEB A (4,260)
Non-controlling interest R (150)
(4,410)
Earnings (loss) per share BREF (EHE)
Basic and diluted (HK cents) EAR#5E (B4) 8 (0.51)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEC RS 53X B

For the three months ended 30 June 2020 #HZ=—E—F&,XxA=+HIF=(EA

Attributable to owners of the Gompany

FATREARG
Non-
Share Share Other Merger  Exchange  Accumulated controling
capial premium 16SeIve 1eServe BSeIVe losses Total interest Total
(Notefl) — (Note (i)
RE  RREE  HtEE  afEE  MERE  ZAER Bt HRER it
(o) (k)
HkS000  HKS000  HK§'000  HK§000  HKS000  HKS000  HK§'000  HK§00O  HKS000
T A T T Tk Thr T T AT
At 1 April 2019 (audited) H-E-nEmA-A(E%H) 8,400 49429 14,118 1,091 - (3,799) 69,240 - 69,240
Loss forthe period fnER - - = - - (4,26 (4,265) (162 (4417)
Other comprefensive income for the period SR 2 ElE = - - - 5 - 5 2 7
Total comprehensive income (expense)  BAZENE (B%) 48
for the period - - - - 5 (4,265) (4,260) (150) {A.410)
At 30 June 2019 (unaudited) H-E-AEARZTR
(%%520) 8400 49429 14,118 1,091 5 (8,063) 64,980 (150) 64,830
Attributable to owners of the Company
KRR AR
Non-
Share Share Other Merger  Exchange Accumulated controlling
capital  premium reserve reserve reserve losses Total interest Total
(Note (i)~ (Note i)
Ba  BOEE  AERE  AKERE  JERBR  ZiER & FERER 3t
() (i)
HKS000  HKS'000  HKS'000  HK$'000  HKS'000  HKS000  HKS'000  HKS'000  HK$'000
Tén T ThL TEn Tén T ThL Tén Tén

At 1 April 2020 (audited)
Profit for the period
Other comprehensive income for the period

A-E-EERA-R(£EH)
gl
e e

Total comprehensive income (expense)
for the period

Snemhg(Ax) 48

At 30 June 2020 (unaudited)

R--BERAZTA
(+E%H)

EREERARAR —OZOFFE—FTEHRE

(25,799
464

21,47

7



Condensed Consolidated Statement of Changes in Equity (Continued)
HRFRE RSB R (E)

For the three months ended 30 June 2020 EHE—E—ZTFXA=+HII=@7

Notes:

(i)

8

Other reserve represents the (i) deemed contribution by a non-controlling
shareholder through the acquisition of Orient Zen Logistics Services
Limited (“Orient Zen”), (ii) acquisition of additional interest of Orient Zen
and (iii) allotment of shares of Ever Metro International Limited (“Ever
Metro”) to strategic investors.

Amount represents the difference between the par value of the shares
issued by Ever Metro for the combination of the entire equity interests
in Union Air Cargo Limited (“Union Air”) and Fu Yo Warehouse Logistics
Company Limited (“Fu Yo”) and the amount of share capital of Union Air
and Fu Yo.

The combination of Union Air and Fu Yo by Ever Metro have been
accounted for using the principles of merger accounting as Union Air,
Fu Yo and Ever Metro are under the common control of Mr. Loy Hak Yu
Thomas (“Mr. Thomas Loy”) both before and after the combination and the
control is not transitory.

Wan Leader International Limited  First Quarterly Report 2020

BT

(i)

Hivf#EEE() —BIEERBRRBBRBERED
MERAB([HEBDORIELE  (i)KEERE
BOREIME R R (i) M) 5K B 4% & 35 R B Ever
Metro International Limited ([Ever Metro )&y
f& o

% & FAEEver Metropt & 7 ZEEFR QA
(IFEDEERREMRERAR(ER DN
PR MBETHR D 2 EER T ERE KR
RERIHZH ©

Ever Metroa (T ERBERE A et EIE
RAIARR - RAAFE - R KEver MetroR?
ZEAHAEERERELAE(BRERE])
= - BRREG IR TR o



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 30 June 2020 #HZE—ZE—-=F

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability and its shares were
listed on GEM of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 5 September 2018.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as the
“Group”) are principally involved in the provision of freight
forwarding and related logistics services and provision of
warehousing and related value-added services.

The condensed consolidated financial statements are
presented in Hong Kong dollar (“HK dollar” or “HK$”), which is
also as the functional currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Financial Reporting
Standard (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as with
the applicable disclosure requirements of Chapter 18 of the
Rules Governing the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM Listing Rules”).

Other than changes in accounting policies resulting from
the application of new and amendments to HKFRSs, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the three
months ended 30 June 2020 are the same as those followed
in the preparation of the Group’s consolidated financial
statements for the year ended 31 March 2020.
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B B SRR B = (AR

For the three months ended 30 June 2020 #HZE—E-_FFxA=+HIL={@HF

3. APPLICATION OF NEW AND 3. EAMIRKEITEEM
AMENDMENTS TO HKFRSs %8 &2
In the current period, the Group has applied, for the first )‘5{‘$Hﬁ B NEBMARAENER 2

time, the following amendments to HKFRSs issued by the
HKICPA which are mandatorily effective for the annual period
beginning on or after 1 April 2020 for the preparation of the

iv?/m\ﬁﬂ“#&?%éu\lﬂﬂu"l’ﬂ_?
ZEMA-—ARZEHABHFER
F'EH;@%‘JEAKIEEE%QE‘I‘EW"A%W

Group’s condensed consolidated financial statements: ZEBYISHREEANSETA
Amendments to Definition of a Material BEECHENEIR ERNZTER
HKAS 1 and HKAS 8 REEGFER
EXEACCHES)
Amendments to HKFRS 9, Interest Rate Benchmark Reform ERMBREES FEELEHRS
HKAS 39 and HKFRS 7 FO% BB EH
E R £39% Kk
EERBRS
ERETREBITA)
Amendments to HKFRS 3 Definition of a Business ERMEHESESD EBLER
ERLACCHES)

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
performance and positions for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS Ji’%iﬁ%f‘ﬁ?(%ﬁ)

For the three months ended 30 June 2020 #HZ=—E—F&,XxA=+HIF=(EA

4. REVENUE AND SEGMENT INFORMATION 4. W% R o IpER

The Group’s operating segments are determined based on AN B A& o 2 TR R M AN 5 B &
information reported to the chief operating decision maker SEERRA([EZEEERE AL E
(the “CODM?”) of the Group, being Mr. Thomas Loy, for the AR ELEE)ZEFRUDEER R HR
purpose of resource allocation and performance assessment BHEREBTE  ZEBRERRR
focuses on the different types of services. The Directors REERS - EFH()EERE MIEH
regularly review revenue and results analysis by (i) Freight W R 7S R (i) B et M AE A 1 B AR TS -
forwarding and related logistics services and (i) Warehousing FHEMAWR S NEESNT - BRI E
and related value-added services. No analysis of segment EHA&EREERRARBYILEE
assets and segment liabilities is presented as such information RoHaESN  WITEZDEEE
is not regularly provided to the CODM. %4 °

For the three months ended 30 June 2020 BE_T-_ZEFXA=1H

IE=1EA
Freight

forwarding Warehousing
and related  and related

logistics  value-added Segment
services services Total  Elimination Total
EERE RRR
5l HE
MR R RER® ik i ast

HK$’000 HK$000 HK$’000 HK$’000 HK$’000
TERT TER TET TER TERT
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited)
(REE®R) (REER) (REER)  (REBR)  (REER)

Revenue g
External revenue habiia : : ) =
Inter-segment revenue DEm S : ] (1,649)
Segment revenue A EER b : ) (1,649)
Result E3
Segment results NEEE

Central administrative expenses HR1THFI %

Profit before taxation BB AR R

BREREARAT —O0—O#s—FEHRs 11



Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B B SRR B = (AR

For the three months ended 30 June 2020 HZE—Z—F&,<xH=+HIF={8A

4. REVENUE AND SEGMENT INFORMATION 4. W% R 23 EE @)

(Continued)

For the three months ended 30 June 2019

BE=-Z-NAEXA=1H

It={@A
Freight
forwarding ~ Warehousing
and related and related
logistics  value-added Segment
services Services Total Elimination Total
SERRE BRR
KR il
MR BERE DL iR )
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TAT TER TET TAT
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REgER)  (KEFER)  (KEER)  (REER) (REER)
Revenue 6
External revenue ONERURES 36,716 6,174 42,890 - 42,890
Inter-segment revenue A EPfE = 1,310 1,310 (1,310) -
Segment revenue o EE 36,716 7,484 44,200 (1,310) 42,890
Result |
Segment results NHEE (2,087) (764) (2,801) - (2,801)
Central administrative expenses  H R {THEZ (1,693)
Loss before taxation BHAER (4,494)

Inter-segment sales are charged at prices mutually agreed by
both parties.

Segment result represents profit/(loss) before taxation
from each segment without allocation of certain central
administrative expenses. This is the measure reported
to the CODM for the purpose of resource allocation and
performance assessment.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS 7!5’%&2%[‘11?(%;)

For the three months ended 30 June 2020 HZE—ZE—ZFSA=+HIF={@H

REVENUE AND SEGMENT INFORMATION 4. W R 29 3EE @)

(Continued)

Geographical information EER
The Group’s revenue by geographical market based on the AREFREZLEMBIRMEHIBE S
location of operations: Bz
For the period ended 30 June 2020 BE-Z-_ZFAA=1THLLHB
Freight
forwarding ~ Warehousing
and related and related
logistics value-added
service services Total
HERER BRR
REWRESE  ABBERS st
HK$'000 HK$°000 HK$'000
TR TARL TERL

(unaudited) (unaudited) (unaudited)
(REER) (REEHK) (REEK)

Hong Kong (place of domicile) B () : 10,786
The People’s Republic of China (the “PRC") mEARANE(HE]) , =
Taiwan =) : >
Total @it g 10,786
For the period ended 30 June 2019 BE—Z—NFRA=THLHAH
Freight
forwarding Warehousing
and related and related
logistics value-added
service Services Total
HERER RER
REmRRS  EREERE o
HK$'000 HK$'000 HK$'000
THEL THET THEx
(unaudited) (unaudited) (unaudited)
(REER) (REERZ) (REEER)
Hong Kong (place of domicile) B8 (i) 36,716 6,174 42,890
Total st 36,716 6,174 42,890

BESERERLAT —O-OFS—ZEHs 13



Notes to the Condensed Consolidated Financial Statements (Continued)

RS S P R R aR B = ()

For the three months ended 30 June 2020 HZE—Z—F&,<xH=+HIF={8A

5.

14

INCOME TAX CREDIT

5. FiEHiE R

Three months ended

The credit comprises: EeBiE
Current tax BN EARE IE
Deferred tax EETRIE

30 June

BEASA=tBL=M@EA
2020 2019
—g-®FE T NF
HK$’000 HK$’000
FHERT TR
(unaudited) (unaudited)
(RBEZ) (REEZ)
(77)

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduced the two-tiered profits tax rates regime. The
Bill was signed into law on 28 March 2018 and was gazetted
on the following day. Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of the qualifying group
entity will be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

Accordingly, the Hong Kong Profits Tax is calculated at 8.25%
on the first HK$2 million of the estimated assessable profits
and at 16.5% on the estimated assessable profits above HK$2
million.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for the period ended 30
June 2020.

Under the Income Tax Act of the Taiwan area, the corporate
income tax rate of the Group’s Taiwan branch is 20%.

Wan Leader International Limited  First Quarterly Report 2020
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS 7!5’%&2%[‘11?(%;)

For the three months ended 30 June 2020 HZE—Z—ZF,5A=+HIF

6. PROFIT (LOSS) BEFORE TAXATION 6.

Profit (loss) before taxation has been arrived at after charging/

(crediting):

BR B A g

A (E8)

={@A

BBt AE A (BB EE MR (GTA) :

Three months ended
30 June
BZEAA=THL=MEA

2020
“ECEF
HK$’000
TERT
(unaudited)
(REER)

Depreciation of property,
plant and equipment

Expenses related to short-term leases

Amortisation of intangible asset

nE - BERRBINE

SRS R

B EEMHH

Interest income on bank deposits BITEFHF S WA (25)
Interest income on rental deposits MEZRSMASWA (17)
Subsidies received from Hong Kong Government BmAEBBA [REE I5HE

"Employment Support Scheme" PTUCER T & #5385 (1,296)
Total other income H At A B 58 (1,338)
Exchange loss (gain) i 5 e (M) 152
Gain on disposals of property, plant and equipment  HEWE - HE KB HrU (108)

Total other gains and losses

Legal and professional fees (included in
other expenses)

Htbdeas R B R AR

EREREXER
(FEAEAR)

44

Interest expenses on lease liabilities

HEARMEMAX

Total finance costs

REKAEE

2019
—T-NE
HK$’000
TET
(unaudited)

(REER)

1,993

125

237

362

110

110
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS S P R R aR B = ()

For the three months ended 30 June 2020 HZE—ZE—Z&FA=-+HI

7. DIVIDENDS

The Board does not recommend payment of any dividend for
the three months ended 30 June 2020 (2019: Nil).

8. EARNINGS (LOSS) PER SHARE

=1@A

iz =

EFTelfEamEzE— TFENHA
=== Mﬂ&ﬁ&ﬂﬂ S (=%
—hE  |E) o

BRER(EE)
Three months ended
30 June

BEXA=tBL=M@EA
2020 2019
—®-®E T NF
HK$’000 HK$’000
FHET FHTT
(unaudited) (unaudited)

(REEXK) (REER)

Earnings (loss): BF|(E8)

Profit (loss) for the period attributable to  gtat EEIREAREF (EIB)M
owners of the Company for the purpose SANRHEA AREEHR

of calculating basic earnings (loss) sl (E518)
per share (4,265)
Three months ended
30 June
BEAA=tHL=MEA
2020 2019
—ECEF —E-NEF
(unaudited) (unaudited)
(REEZR) (RE&=EZ)
Number of shares: BHEE
Weighted average number of MEATEBRERREF (EE)
ordinary shares for the purpose of s AR INRE 5 2

calculating basic earnings (loss)
per share

840,000,000 840,000,000
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Notes to the Condensed Consolidated Financial Statements (Continued)
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For the three months ended 30 June 2020 #HZ=—E—F&,XxA=+HIF=(EA

8. EARNINGS (LOSS) PER SHARE (continued)

No ordinary shares were issued during the Review Period.
Therefore, the number of shares for the purpose of calculating
the basic earnings per share for Review Period equalled to the
number of shares issued as at 31 March 2020 — 840,000,000
(for the Previous Period: 840,000,000).

Diluted earnings (loss) per share is calculated by adjusting
the weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary shares.
No potential ordinary shares in issue during the three months
ended 30 June 2019 and 2020. Accordingly, no diluted
earnings (loss) per share was presented.

BREF (EE) @

A O] B B A N R B2 1T B AR o AUt
AT E A Bl BE B R B AR A B A B BR 1D
HFEHER-_TE-_TF=A=+—H
TR MAEEE - B1840,000,000 f%
GGAAEHIR : 840,000,0008%) °

BRESEN(BEER) DRREER
i E#EEEL B ﬁ'ﬁl%aﬂ%éﬁ
BATHEINE BRA METF D EGE

REBEE_ZT—NLFEk= ?—7¢/\ﬂ
—tHE=EANEETEL LR
W& - B 25| SRR EEE R (B1E) -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

BUSINESS REVIEW AND OUTLOOK

Wan Leader International Limited (the “Company”) is a company
which provides logistics services in and to customers mostly
located in Hong Kong, the People’s Republic of China (the “PRC”)
and Taiwan, with cargo destinations covering the United States of
America (“USA”), Europe, Asia and other regions. The shares (the
“Shares”) of the Company are listed on GEM of the Stock Exchange
of Hong Kong Limited (“Stock Exchange”).

The services of the Company and its subsidiaries (the “Group”)
mainly include (a) the provision of freight forwarding and related
logistics services, which include reselling cargo space the Group
purchases from airlines, airlines’ general sales agent(s), shipping
liners and other freight forwarders to direct shippers or respective
freight forwarders, which act on behalf of their shipper customers
and eventually deliver the goods to the destinations; and (b)
the provision of warehousing and related value-added services,
which include labelling services, packaging services and security
screening services.

Despite the global volatile and challenging environment in 2020,
the Group made encouraging progress during the three months
ended 30 June 2020 (the “Review Period”), which has been
reflected in its financial results. The Group’s total revenue increased
by approximately 97.0% to approximately HK$84.5 million in the
Review Period, compared with approximately HK$42.9 million in
the three months ended 30 June 2019 (the “Previous Period”).
Gross profit increased by approximately 211.1% to approximately
HK$11.2 million in the Review Period, compared with HK$3.6
million in the Previous Period. The Group turned around a net loss
of approximately HK$4.4 million in the Previous Period to a net profit
of approximately HK$4.5 million in the Review Period.

Benefiting from the opportunities of the increased demand in air
cargo space amid the COVID-19 pandemic, the Group successfully
secured air cargo spaces at compatible prices for its customers.
The Group’s extensive network of airlines and other forwarders
was able to meet the demands of its customers, particularly, the
shipping of epidemic prevention supplies.
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Management Discussion and Analysis (Continued)

The sound financial performance also demonstrates the Group’s
strong capability to execute business strategies and its business
operation as well as the strength of its recently added security
screening services. In the past couple of years, the Group invested
heavily in the security screening facilities through expanding the
storage area and enhancing the leasehold improvement of its
warehouse. The security screening services were welcomed by
the Group’s customers, and resulted in a rapid increase in the
transaction volume of the security screening services during the
Review Period. The Group believes that the security screening
services market has a high potential to be further developed.

Looking towards the future, the Group is cautious yet optimistic
towards its business and development. The Group has
implemented cost-control and operational efficiency measures
and has explored other business collaboration opportunities in the
market in order to maximise the profitability of the Group. One key
area for the Group’s business development is river sand shipping
services in Southeast Asia. The Group has already extended its
networking in identifying suitable service providers for charter
sand ships. Up to the date of this report, the Group has already
completed a number of transactions of delivering sand from
Malaysia to the PRC. The Group hopes that the river sand shipping
business can provide a stable stream of income to the Group in the
future.

Due to the COVID-19 pandemic, it is estimated that there would
be keen competition for air cargo space as passenger flight
services have been largely suspended around the globe. The Group
anticipates that the cost of air cargo space will fluctuate rapidly in
the market. To maintain the profitability of the Group, the Group
generally would not enter into any long term commitments with its
customers, which would fix the selling price of air cargo space.

To control the cost and enhance its service quality, the Group
entered into new agreements with two large local suppliers for
providing drayage, transportation and palletisation services. The
Group will adopt other cost cutting measures through the selection
of suppliers and sub-contractors.
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Management Discussion and Analysis (Continued)

BB W&o (&)

FINANCIAL REVIEW
Revenue

The Group’s revenue was primarily derived from (i) air freight
forwarding and related logistics services; (i) sea freight forwarding
and related logistics services; and (iii) warehousing and related
value-added services.

Total revenue of the Group significantly increased by approximately
97.0% from approximately HK$42.9 million for the Previous Period
to approximately HK$84.5 million for the Review Period.

Revenue generated from air freight forwarding and related logistics
services for the Review Period amounted to approximately
HK$70.0 million (Previous Period: approximately HK$35.2 million),
accounting for approximately 82.8% of the Group’s total revenue
(Previous Period: approximately 82.1%). The revenue from this
segment remained as the major source of revenue of the Group.
The Taipei branch commenced business in October 2019 and
contributed a significant portion of revenue to the air freight
forwarding and related logistics services during the Review Period.

Revenue generated from sea freight forwarding and related
logistics services for the Review Period amounted to approximately
HK$3.7million (Previous Period: approximately HK$1.5 million),
accounting for approximately 4.4% of the Group’s total revenue
(Previous Period: approximately 3.5%). Most of the Group’s
customers from this segment are direct shippers. The revenue
from sea freight forwarding and related logistics services during the
Review Period increased significantly due to the resumption of the
river sand shipment (the delivery of river sand for its customer from
overseas to the PRC).

Revenue generated from warehousing and related value-added
services for the Review Period amounted to approximately HK$10.8
million (Previous Period: approximately HK$6.2 million), accounting
for approximately 12.8% of the Group’s total revenue (Previous
Period: approximately 14.4%). The revenue from this segment
increased as (i) the Group offered security screening services during
the Review Period (which were not available in the Previous Period);
(ii) the Group was engaged for a few special projects in connection
to palletisation services during the Review Period; and (iii) a long-
term existing customer placed more orders to the Group.
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Management Discussion and Analysis (Continued)

Cost of services and gross profit

The Group’s cost of services increased by approximately 86.5%
from approximately HK$39.3 million for the Previous Period to
approximately HK$73.3 million for the Review Period. This increase
was mainly attributable to the (i) increases in the acquisition costs
of air cargo spaces due to the increases in unit costs and limited
supply in air cargo spaces and (ii) increase in the subcontracting
charges paid to suppliers for warehousing and related value-added
services.

The Group’s gross profit increased by approximately 211.1%
from approximately HK$3.6 million for the Previous Period to
approximately HK$11.2 million for the Review Period. Gross profit
margin increased from approximately 8.4% for the Previous Period
to approximately 13.3% for the Review Period. Such increases
were mainly due to the increases in gross profit and gross profit
margin from the air freight forwarding and related logistics services
and the warehousing and related value-added services. The gross
profit margin from warehousing and related value-added services
increased during the Review Period mainly because (i) the security
screening services brought in additional revenue to the Group;
(i) special projects were obtained from an existing customer for
palletisation services; and (iii) the transaction volume from a long-
term customer increased. As for air freight forwarding and related
logistics services, the main reasons for the increase in gross profit
margin were due to (i) the increase in the overall selling prices of air
cargo spaces, which resulted from the limited supply of air cargo
spaces, coupled with surging demand from customers during the
Review Period, such that the Group could command higher selling
prices which ultimately improved the gross profit of the freight-
forwarding and related services segment; and (ii) cessation of
charter flight services which were of lower profit margin.

Other income

Other income included bank interest income from fixed deposits
and other interest income from refundable rental deposits. The
Group had two (Previous Period: two) fixed deposits with banks
during the Review Period.

The Group also applied for the Employment Support Scheme
launched by the Hong Kong Government and HK$1.3 million
(Previous Period: none) of grants were obtained during the Review
Period.
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Management Discussion and Analysis (Continued)

BB W&o (&)

Other gains and losses

Other gains and losses included foreign exchange (loss) gain and
gain on disposals of property, plant and equipment. The Group
recorded a net losses in other gains and losses during the Review
Period, which was primarily attributable to the foreign exchange
loss. The Group recorded a foreign exchange loss of approximately
HK$152,000 during the Review Period (for the Previous Period, a
foreign exchange gain of approximately HK$15,000). As the Group
received payments from some of its major customers in United
States Dollars (“USD”), the Group suffered from the depreciation in
USD.

Marketing expenses

Marketing expenses mainly included the costs of business
development and soliciting new customers. The Group’s marketing
expenses increased slightly as the Taipei branch incurred costs in
promoting its business in Taiwan.

Administrative expenses

The Group’s administrative expenses increased to approximately
HK$7.0 million for the Review Period from approximately HK$6.7
million for the Previous Period. Such expenses mainly included
staff costs and benefits, audit fees, legal and professional fees,
depreciation, utilities and other expenses. The increase was mainly
due to the combined effect of (i) legal and compliance costs,
professional fee and printing charges increased by approximately
HK$0.2 million; (ii) increase in staff costs from approximately
HK$3.5 million for the Previous Period to approximately HK$3.8
million during the Review Period, as a result of additional
headcounts, particularly for the Taipei branch which was set up in
July 2019; and (iii) the decrease in the amortisation of intangible
asset of approximately HK$0.2 million.

Other expenses

During the Review Period, the Group did not incur such expenses
(Previous Period: HK$362,000, representing professional fee paid).
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Management Discussion and Analysis (Continued)

Impairment losses recognised on trade
receivables under expected credit loss model,
net of reversal

Under the Hong Kong Financial Reporting Standard 9 “Financial
Instruments”, the management assesses the measurement of
expected credit losses (“ECL”) in relation to trade receivables
and uses individually assessed provision matrix to calculate ECL.
During the Review Period, a reversal of an amount of HK$0.6 million
(Previous Period: HK$0.3 million) was recognised while additional
HK$30,000 (Previous Period: HK$49,000) was further provided
from new financial assets originated.

Finance costs

Finance costs for the Review Period represented interest expenses
on lease liabilities. Finance costs increased from approximately
HK$110,000 for the Previous Period to approximately HK$118,000
for the Review Period.

Income tax credit

The Group’s income tax credit primarily included provisions for
Hong Kong profits tax and deferred income tax expenses. A profit
before taxation of approximately HK$4.4 million for the Review
Period was recorded while income tax credit of approximately
HK$41,000 (Previous Period: income tax credit of approximately
HK$77,000) was recorded for the Review Period as there was
deferred tax impact on the property, plant and equipment, the
provision for bad debts and unused tax losses.

The Group had sufficient unused tax losses brought forward to set
off the assessable income obtained during the Review Period. As
such, there was no income tax expenses incurred during the Review
Period.
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Management Discussion and Analysis (Continued)

BB W&o (&)

Profit (loss) for the period

The Group recorded a profit before taxation of approximately
HK$4.4 million for the Review Period, compared to a loss before
taxation of approximately HK$4.5 million for the Previous Period.
The profit was mainly due to the effects of (i) increase in the
gross profit of the Group of approximately HK$7.6 million; and (ii)
government subsidies of approximately HK$1.3 million received
during the Review Period.

Dividends

The Directors do not recommend the payment of quarterly dividend
for the Review Period (for the Previous Period: nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The board (“Board”) of directors (“Directors”) of the Company is
committed to achieving good corporate governance practices and
procedures. The Directors believe that good corporate governance
practices are essential to enhance stakeholders’ confidence and
support. From 1 April 2020 up to 30 June 2020, the Company
complied with the code provisions prescribed in the establishment
and implementation of the corporate governance guidelines
containing principles and code provisions of the Corporate
Governance Code and Corporate Governance Report (the “CG
Code”) as set out in Appendix 15 of the Rules Governing the Listing
of Securities on the GEM of the Stock Exchange (the “GEM Listing
Rules”).

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing
Rules as the code of conduct for dealing in securities of the
Company by the Directors (the “Required Standard of Dealings”).

Following specific enquiries to all of the Directors, each Director has
confirmed that he complied with the Required Standard of Dealings
throughout the Review Period.

DIRECTOR’S INTERESTS IN COMPETING
INTERESTS

The Directors, controlling shareholders and their respective close
associates (as defined in the GEM Listing Rules) are not aware
of any competing business that they themselves are currently
conducting or is being conducted by their connected or related
parties during the Review Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities from 1 April 2020
up to 30 June 2020.
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Corporate Governance and Other Information (Continued)
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

At 30 June 2020, the following Directors and chief executive of the
Company (the “Chief Executive”) had the following interests and
short positions in the shares, underlying shares and debentures
of the Company and/or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”)) as recorded in
the register required to be kept by the Company under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the GEM Listing Rules:

(i) Long position in shares of the Company

£
T
AR

St

RZZB-ZFFXA=1TH UTEERAR
ARRTBARB(RRTBRARDRARF
RS EEAREEE(ERERBEBENSE
STIEEFNHEEO(TEHMBEE )
EXVED) R - HERD REEZS - %
BARBIREE 7= M HIERPIF 362157877
EMERMALERMESFAR - HREE
% NS GBI FEXVER S GEM £ T #7 R 78 &0
SARE MR ATE RS AR

() ARARGZER

Approximate
percentage of

Capacity/ the Company’s
Name of Director Nature of interests Interest in Shares issued share capital
HARATRERITRAEAZ
BEEnE B REEME RRG 2z R BOBES T
Mr. Loy Hak Yu Thomas Interest in a controlled 481,101,600 57.28%
(“Mr. Thomas Loy”) corporation, parties
acting in concert (Note 1)
ERBELE R AEER
(lmmExE]) —BUTENA T (KIEE1)
Mr. Loy Hak Moon Interest in a controlled 481,101,600 57.28%
(“Mr. HM Loy”) corporation, parties
acting in concert (Note 2)
B m e R EE R
(ITE7mEE]) —BITE AT (M52)
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Corporate Governance and Other Information (Continued)

Long position in shares of associated corporations (ii)

cERREMER(F)

MBEZERD 2FR

Approximate
percentage of

Name of associated  Capacity/ the Company’s
Name of Director corporation Nature of interests Interest in shares issued share capital
S
ERITREZ
Y HEEEAE g5 EEME RG22 BRE
Mr. Thomas Loy Ho Tat Limited Beneficial owner, 1 100%
(“Ho Tat”) (Note 1) parties acting in
concert (Note 1)
ARERE FEFRAT EnEAA
(T3 ) (MiEE1) —BITBAL
(P5E1)
Mr. HM Loy Yo Tat Limited Beneficial owner, 1 100%
(“Yo Tat”) (Note 2) parties acting in
concert (Note 2)
BRmEE RERRLA EnEAA
(MFcE ) (MizE2) —BITBAL
(PfzE2)
Notes: s -
1, Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By 1. SERAEREAEREREREES - IR
virtue of the SFO, Mr. Thomas Loy is deemed to be interested in EM%&HHEM Bl - Eﬁﬂﬁ‘ﬁ’i%&%ﬁf’j

all the shares held by Ho Tat. Mr. Thomas Loy and Mr. HM Loy
are parties acting in concert pursuant to the Acting in Concert
Confirmation dated 1 November 2017 (the “Acting in Concert
Confirmation”) upon the Share Offer becoming unconditional.

2. Yo Tat is wholly and beneficially owned by Mr. HM Loy. By virtue of
the SFO, Mr. HM Loy is deemed to be interested in all the shares
held by Yo Tat. Mr. Thomas Loy and Mr. HM Loy are parties acting
in concert pursuant to the Acting in Concert Confirmation upon the
Share Offer becoming unconditional.

Save as disclosed above and as disclosed under the heading
“Directors’ Rights to Acquire Shares or Debentures”, at 30
June 2020, none of the Directors or the Chief Executive and/
or any of their respective associates had any interest or short
position in the shares, underlying shares and debentures of
the Company and/or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the GEM Listing
Rules.

BEEREARLAR —O-O%F%

SERANZHROPHEEER
fﬁﬁﬂﬁfg tE+—A— EE’U—@I
THRAE([—RITHERE]) B
BEEERBRMEERBRNDEEXSE
BHERS—BITBHAL -

2. REMBRMALEZENRBHGER R
EREARAEED - amtERES
REERANE BfoﬁﬂPﬁ’&*ﬁWEm 18
BE—BT9RRAE  AREAENRAR
WS R B D %%ﬂf—ﬁﬁ RIFR B
TEAL -

BREXFIEREERR EFKERD
NERENEN]IBETAEESESI
RZZEZZTEFA=1+H HEE
ERERTBRABR  IHESH
MEMBEARRAR R, SHEME
A EE(TEREHFRBEE
EXVER) B fn - RGN RIE#EFE
o EBEARRAREES KT GD
F 3521 //\Tﬁﬁﬁi‘uﬂﬂﬁﬁﬁuaﬁ’m&
AEZIAR  HRBEZFHFLBE
fi B %’XV*B HGEM EMmRBAE

AAB RBRAMEMERSIAR -
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REMER (&)

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed in this report, at no time during the Review
Period was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by means
of the acquisition of shares in the Company or any other body
corporate.

Save as disclosed in this report, at no time during the Review Period
the Directors and the Chief Executive (including their spouses and
children under 18 years of age) had any interest in, or been granted
or exercised, any rights to subscribe for the shares (or warrants or
debentures, as applicable) of the Company or any of its associated
corporations (within the meaning of the SFO).

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, at 30 June 2020, the
substantial shareholders of the Company had interests or short
positions in the shares or underlying shares of the Company, which
would be required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
section 336 of the SFO, as follows:

ESREROSEEZHER

BRAIREPTIREE SN - 700 B H A By
A A E S EAE RIS & BB ER] SR
ZH - MEEFEAEBALRQRSERMEM
EABRRR A M -

BRANIREPTIREEE SN - 100 B A ] By
A %%&%%ﬁﬂl/\%(@%ﬁ%ﬂ@@ﬂ%
KA 185 T ) B EMEF AT RBAR
FEEREEE (EE R E %&Hﬂ%ﬂlﬂﬂ)
RO (HARRERFR(NER) EREE) Z
BN EAER  RERIITEBREE
) o

FERREEMALTRA DT
R0 REBERDNERE N KR

f%%ﬁﬁﬂk%ﬂ _7_7¢/\H +E|
RRAFEZRER AR T B SRR A7
EP BBEREZEZ LB ROIEXVEF2 R
55370 BF BV R ST /R R 2R 2 R B BB ) M 25 OK
B RARFIRIEREF RIS 5533615
AFENESLMACHENERIORB T ¢

Long positions: A :
Number of
Shares held/ Approximate
Capacity/ interested percentage of
Name nature of interests (Note 5) the shareholding
Fiss BEREREN
R EE
mE/EB 5 REMtE (Bi&Es) REMNBED L
Ho Tat Beneficial owner, parties acting 481,101,600 (L) 57.28%
in concert (Note 1)
RiE ERBAEA - —BUTBAL(FIFET)
Yo Tat Beneficial owner, parties acting 481,101,600 (L) 57.28%
in concert (Note 2)
RiE EREBA - —BITBAL(MIEE2)
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Corporate Governance and Other Information (Continued)
TEERRHEMER(E)

Capacity/
Name nature of interests
"L LB 5 ERtE

Number of
Shares held/
interested

(Note 5)

e Vg 2L £:3:0)
RHEE
(Hi5E5)

Approximate
percentage of
the shareholding

RESNED L

Mr. Thomas Loy

Interest in a controlled corporation,
parties acting in concert (Note 1)

EEN= L XEEEER - —BITBA T (M)

Mr. HM Loy Interest in a controlled corporation,
parties acting in concert (Note 2)

& T im e XEEEER - —BUTBA LT (FIE2)

Ms. Kong Sau Ming Interest of spouse (Note 3)

IFRAL L B (M EE3)

Ms. Siu Pui Sum Interest of spouse (Note 4)

BB 2 @ as (Mist4)

Notes:

481,101,600 (L)

481,101,600 (L)

481,101,600 (L)

481,101,600 (L)

57.28%

57.28%

57.28%

57.28%

Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By virtue of
the SFO, Mr. Thomas Loy is deemed to be interested in all the Shares
held by Ho Tat. Mr. Thomas Loy and Mr. HM Loy are parties acting in
concert pursuant to the Acting in Concert Confirmation (as defined in the
prospectus of the Company dated 24 August 2018) upon the Share Offer
becoming unconditional.

Yo Tat is wholly and beneficially owned by Mr. HM Loy. By virtue of the
SFO, Mr. HM Loy is deemed to be interested in all the shares held by
Yo Tat. Mr. Thomas Loy and Mr. HM Loy are parties acting in concert
pursuant to the Acting in Concert Confirmation upon the Share Offer
becoming unconditional.

Ms. Kong Sau Ming is the spouse of Mr. Thomas Loy, and is deemed to be
interested in the Shares which are interested by Mr. Thomas Loy under the
SFO.

Ms. Siu Pui Sum is the spouse of Mr. HM Loy, and is deemed to be
interested in the Shares which are interested by Mr. HM Loy under the

SFO.

The letter “L” denotes long position in the Shares.

REHARELE2ERERES - REFES
RHEGHY  aREEERBERNRERE
MR P REEED - RE-DITHERE
(EBERARRBHAZZT-—NFENAZ+THN
HOBRER)  BRBEAERERMEER
BN BEERBBRERDS—RITHAL -

REHERREERERESHER - REES
REEIGD] - arimkERR AR RERF R
ERROTHEEER - RE—BITHRERE
BEREEERAREERRNDBEXREG
HRA—BITHAL -

IHEBRLETHERELEENES  REZHFK
HEGK - BERRERERERARANR
(L oy E i
BMOZEREMAENES  RIBEESK
HEGRD - B AR B meEEEERAR
DB -

FE L ERERDTREE -
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Corporate Governance and Other Information (Continued)

TEREBREMER (&)

Save as disclosed above, at 30 June 2020, the Directors are not
aware of any interests and short positions owned by any other
parties. No person, other than the Directors or chief executive of
the Company, whose interests are set out in the section “Directors’
and Chief Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debenture” above, had registered an
interest or short position in the shares or underlying shares of the
Company that was required to be recorded pursuant to Section 336
of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 14 August 2018
(the “Share Option Scheme”). The purpose of the Share Option
Scheme is to recognise the contribution of, and to provide an
incentive to, key staff of the Group who have contributed or will
contribute to the Group in order to motivate and retain them for the
operation and development of the Group.

Up to the date of this report, no share option has been granted,
exercised, lapsed or cancelled under the Share Option Scheme and
there were no outstanding share options under the Share Option
Scheme at 30 June 2020 and at the date of this report.

COMPLIANCE ADVISER’S INTERESTS

As notified by Glory Sun Securities Limited (“Glory Sun”), the
Company’s compliance adviser, at 30 June 2020, save for the
compliance adviser agreement entered into between the Company
and Glory Sun dated 30 May 2019, none of Glory Sun or its
directors, employees or close associates (as defined in the GEM
Listing Rules) had any interest in the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of the GEM Listing
Rules.

CHANGE IN DIRECTORS’ INFORMATION

Mr. Lo Wing Sang, a non-executive Director was appointed
as the executive director, company secretary and authorised
representative of China Trustful Group Limited (stock code: 8265)
on 20 May 2020.

Mr. Lo Wing Sang resigned from the aforesaid positions on 30 July
2020.
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Corporate Governance and Other Information (Continued)

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with specific written terms of reference formulated
in accordance with the requirements of rules 5.28 to 5.29 of
the GEM Listing Rules and the CG Code. The Audit Committee
currently consists of three independent non-executive Directors,
namely Mr. Ng Kam Tsun, Dr. Wu Ka Chee Davy and Mr. Chow
Ming Po Aaron. Mr. Ng Kam Tsun is the chairman of the Audit
Committee. The primary duties of the Audit Committee include, but
are not limited to (i) making recommendations to the Board on the
appointment, reappointment and removal of the external auditor
and approving the remuneration and terms of engagement of the
external auditor and any questions of its resignation or dismissal;
(i) monitoring the integrity of the Company’s financial statements
and reviewing the annual reports and accounts, half-year report
and quarterly reports, and reviewing significant financial reporting
judgements contained in them; and (iii) reviewing the financial
reporting, financial controls, risk management and internal control
systems of the Group.

The Audit Committee has reviewed the unaudited consolidated
results of the Group for the Review Period.

TEREBREMER (&)

BREE"

ARARERUEZEZE2([EREEE])
WiBRGEM LR B % 5.28 £ 5.29(& K 1
¥ERTAMBRES T EBEABESE -
ENEZECEANA-RB Y IERTESA
B PRl AMEELE  HRZEB L KER
BhE  EBRZESNEFEARERLE -
EZZESNIEZRERBEETRANRZ
T ENZARBRIEZEMAEETSIR
B - DA RO SNEE i SRR B9 B BN K BE B
R MERERSEZZEEE SRR
ZAZEBAHME  (NERARQ RN ERE
MNEBREARERNFEREREKE - ¥5E
WEREERSE  UWHEBERMEABEBYB
BEBHNEATR  Mi)BEANEE NS H
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TEREBREMER (&)

APPRECIATION

The Board would like to take this opportunity to express its sincere
appreciation to its shareholders, investors, customers, suppliers
and business partners and associates for their continuous support.
The Board would also like to thank the management team and all
staff of the Group for their continuous support and contributions.

By order of the Board

Wan Leader International Limited
Loy Hak Yu Thomas

Chairman and executive Director

Hong Kong, 13 August 2020

At the date of this report, the executive Directors are Mr. LOY Hak
Yu Thomas, and Mr. LOY Hak Moon, the non-executive Director is
Mr. LO Wing Sang; the independent non-executive Directors are
Mr. NG Kam Tsun, Dr. WU Ka Chee Davy and Mr. CHOW Ming Po
Aaron.
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