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GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on the GEM are generally
small and mid-sized companies, there is a risk that securities
traded on the GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the Stock
Exchange and no assurance is given that there will be a liquid
market in the securities traded on the GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of Hanvey
Group Holdings Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquires, confirm that, to the
best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not
misleading or deceptive and there are no other matters the omission
of which would make any statement herein or this report misleading.
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Summary

=

-~ Revenue for the six months ended 30 June 2020 (the “Period”) — BE2020F6 308 1EXEA (T4
amounted to approximately HK$45.86 million (six months HHE WEY B45.86 B BB T
ended 30 June 2019: approximately HK$84.60 million), (B E2019F 6 A30B LA 49
representing a decrease of approximately 45.79% as compared 8460 HEEIL) F B 2019F R ERE
with that of the corresponding period in 2019. #945.79% °

-~ Loss attributable to owners of the Company for the Period — WEHME - ARFHEAB ABEEELY
amounted to approximately HK$12.39 million (six months 12398 & BT (B E2019%6 A
ended 30 June 2019: loss approximately HK$6.83 million). 30BIEREA  EiEX6.83 BEHE

TT) °

- Basic loss per share for the Period amounted to approximately — REBE - SREAREIELNE1.2475
HK1.24 cents (basic loss per share for the six months ended 30 il (B = 20196 A308 1E/,NEA
June 2019: approximately HK0.68 cents). BRERBELNR0.68HB) -
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

R4 4 1 2

The board of Directors (the “Board”) of Hanvey Group Holdings
Limited (the “Company”) is pleased to announce the unaudited
consolidated results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the three months and six months
ended 30 June 2020 together with the comparative figures as

follows:

For the three months and the six months ended 30 June 2020

K E fb 2 H W s R

EREEFEBRERAT((AQANERES
(EEg))EUEH ARFRENBR
A (M [REE]) 2 Z2020F6 A30H
IE= @A RANEA N REEZGE EEMN
FEBHFWNT

HZE202056 A30BIE=EAKENEA

Three months ended

Six months ended

30 June 30 June
BZ6830AL=MEA BZ6A30HLAMEA
2020 2019 2020 2019
2020 F 2019%F 2020 F 20194
Notes HK$'000 HK$'000 HK$'000 HK$'000
k23 THT FET TET TR
(unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REEER) (REBER) (REEER)
Revenue ¢ 4 25,259 43,133 45,862 84,596
Cost of sales HEMR (19,467) (36,293) (33,884) (62,291)
Gross profit E | 5,792 11,840 11,978 22,305
Other income, gains and losses AU A  Uezs K518 4 1,286 118 1,222 (188)
Selling and distribution expenses  $5% & 73 38 Xt (1,018) (1,461) (1,795) (2,474)
Administrative expenses IBAX (9,564) (12,823) (21,542) (24,377)
Finance costs BB (1,179) (995) (2,248) (2,016)
Loss before taxation BB AIE A 5 (4,683) (3,321) (12,385) (6,750)
Income tax expenses PR X 6 - (42) - (77)
Loss for the period HrEE (4,683) (3,363) (12,385) (6,827)
Other comprehensive (loss) ~ Ef1 2 (FE) WA
income
Exchange differences arising on ~ HE 2= £ K& § =5
translation (548) (197) 582 353
Other comprehensive (loss) BNEWEE
income for the period, (B8 MA - NBRBA
net of tax (548) (197) 582 353
Total comprehensive loss BrNzEEBERSE
for the period (5,231) (3,560) (11,803) (6,474)
Loss for the period EEHHAEE
attributable to:
Owners of the Company ARRIEAA (4,683) (3,363) (12,385) (6,827)
Total comprehensive loss for G EiRZ HABAHE
the period attributable to:
Owners of the Company ARAFEEA (5,231) (3,560) (11,803) (6,474)
Loss per share GkEE HK(0.47) HK(0.34) HK(1.24) HK(0.68)
- basic and diluted - HAREE 7 cents &1l cents /&1l cents Bl cents 1l
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Condensed Consolidated Statement of Financial Position

EERAR S M KR &

As at 30 June 2020 72202046 A 30 H

As at As at
30 June 31 December
2020 2019
72020 F R 20194
6 H30H 12 A31H
Notes HK$'000 HK$'000
Biat FET FAET
(unaudited) (audited)
(REBEER) (BEZz)
Non-current assets kRBEE
Property, plant and equipment 1% ~ = L& E 8 63,391 34,025
Right of use assets EREEE 4,081 4,305
Investment properties wEYE 14,200 14,200
Financial asset at fair value BAFERA
through profit or loss BEMemEE 440 440
Deferred tax assets FIEFIEE E 5 5
82,117 52,975
Current assets REBEE
Inventories 5E 30,788 24,035
Trade receivables B 5 W FE 9 36,466 44,667
Other receivables, deposits and £/ jE U 7k 18 -
prepayments Ze& REMNR 9 11,729 30,293
Financial asset at fair value BAFEFAERD
through profit or loss TREE 18,562 18,740
Pledged bank deposits BEARITHER 46,725 6,718
Cash and bank balances Be MIBTTHES 14,364 22,190
Tax recoverable AT 177 18 1,588 -
160,222 146,643
Current liabilities RBAE
Trade and bills payables EHRNFRERENZE 10 77,995 76,385
Other payables and accrued H fth BT 5RIE K FEEH B A
expenses 10 17,092 7,939
Contract liabilities EHBE 1,757 2,801
Bank overdrafts RITEX 18 1,929
Borrowings & 40,075 42,289
Lease liabilities/obligation HERE/
under finance leases RUE T &R IE 1,810 2,231
Tax payable FERT IR - 1,324
138,747 134,898
Net current assets REBEEFE 21,475 11,745
Total assets less current EEHERABEE
liabilities 103,592 64,720
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Condensed Consolidated Statement of Financial Position

R B AR & B B AR 3R

As at As at
30 June 31 December
2020 2019
72020 F R 20194
6 H30H 12 A31H
HK$'000 HK$'000
FHERT FAT
(unaudited) (audited)
(REBER) (&&= =%)
Non-current liabilities EREBEE
Borrowings EEN 50,675 -
Lease liabilities/obligation HEBRE
under finance leases RUE T ERIE 1,743 1,743
52,418 1,743
Net assets BEEFE 51,174 62,977
Capital and reserves EARGFEE
Share capital [N 10,000 10,000
Reserves i 41,174 52,977
Total equity ERBERE 51,174 62,977

Hanvey Group Holdings Limited 1
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Condensed Consolidated Statement of Changes in Equity

BRGREREEE R

Share Share  Exchange Other  Retained
capital  premium  reserves  reserves  earnings Total
BA  ROBE EXRE HtHE  REEF @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAL FAT TER TEx TR THER
Balance at 31 December 2018 R2018F 12 A31 BRME &

(audited) (&%) 10,000 42,344 (515) 1,000 24,233 77,062
Loss for the period AR - - - - (6,827) (6,827)
Other comprehensive income HEtzEBA - - 353 - - 353
Total comprehensive income (loss) 2 YA (E18) 28 - - 353 - (6,827) (6,474)
Balance at 30 June 2019 R2019F 6 A30 B &8

(unaudited) (REER) 10,000 42,344 (162) 1,000 17,406 70,588
Balance at 31 December 2019 2019512 A31 AR

(audited) (&%) 10,000 42,384 (52) 1,000 9,685 62,977
Loss for the period HBREBE - = = = (12,385)  (12,385)
Other comprehensive income Eth2ERA - - 582 - - 582
Total comprehensive income (loss) 2 E YA (E18) 15 - - 582 - (12385  (11,803)
Balance at 30 June 2020 722020456 A30 BR &

(unaudited) (REEEZ) 10,000 42,344 530 1,000 (27000 51,174

Notes: e
1. Pursuant to a resolution in writing passed by all the shareholders of the 1. BEALAAEZERREN2018F6 F20

Company on 20 June 2018, the authorised share capital of the Company was
increased from HK$380,000 to HK$10,000,000 by the creation of additional
9,962,000,000 shares. Pursuant to the capitalisation issue of the Company
passed by all the shareholders of the Company on 20 June 2018, additional
749,999,999 shares were allotted and issued to Million Easy Enterprises Ltd
on 20 June 2018.

The Company was successfully listed on the GEM of the Stock Exchange on
12 July 2018 by way of share offer of 25,000,000 public offer share and
225,000,000 placing shares respectively at the offer price of HK$0.25 per
share, the net proceeds after deducting the listing fee were approximately
HK$34,470,000.
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Condensed Consolidated Statement of Cash Flows

BRRERERER

Six months ended 30 June

BZ6H30R1LAEA
2020 2019
2020 £ 20194
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REEER) CRig=E%)
Net cash generated from/(used in) L& SEEFTE,(FTA)
operating activities HEFE 18,300 (12,379)
Net cash (used in)/generated from REEZE (FTA) B
investing activities BEFEE (71,133) 17,341
Net cash generated from/(used in)  BEEEFTE,(FiA)
financing activities BEFE 45,791 (10,055)
NET DECREASE IN CASHAND CASH ReRBELZEYRD
EQUIVALENTS FE (7,042) (5,093)
Cash and cash equivalents HYBRERREEEY
at beginning of period 20,261 40,333
Effect of foreign exchange rates changes [& R & B)H) 5 & 1,127 706
CASH AND CASH EQUIVALENTS BMRAESRREEEY
AT END OF PERIOD 14,346 35,946
ANALYSIS OF BALANCES OF CASH ReRASEEYHER
AND CASH EQUIVALENTS paii)
Cash and bank balances B & MIRTTHES 14,364 35,946
Bank overdrafts RITEX (18) -
Cash and cash equivalents as stated #“HSRAREHRE R
in the consolidated statements HeRESEEY
of cash flows 14,346 35,946
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Notes to the Condensed Consolidated Financial Statements

BERGRE HRRM T

For the six months ended 30 June 2020 & & 202046 A 30 B 17~ 1@ A

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on 12
June 2017 as an exempted company with limited liability under
the Companies Law, Cap.22 (Law 3 of 1961 as consolidated
and revised) of the Cayman Islands. The registered office of the
Company is located at Cricket Square, Hutchins Drive PO Box
2681, Grand Cayman KY1-1111, Cayman Islands. The principal
place of business of the Company is located at Unit 3, 5 and 6,
15th Floor, Tower One, Ever Gain Plaza, No. 88 Container Port
Road, Kwai Chung, New Territories, Hong Kong. Its ultimate
holding company and immediate holding company are Million
Easy Enterprises Limited, a company incorporated in the British
Virgin Islands.

The Company is an investment holding company and
its subsidiaries are principally engaged in the design and
development, manufacturing and distribution of watch products
on original design manufacturing (“ODM") basis for watch
manufacturers, brand owners and watch importers across the
globe.

The shares of the Company have been listed on the GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
since 12 July 2018 (the “Listing Date").

The unaudited condensed consolidated financial statements are
presented in ("HK$” or “HKD") which is also the functional
currency of the Company and its subsidiaries. All values are
rounded to the nearest thousand (“HK$000"), except where
otherwise indicated.
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12

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

This unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2020 are prepared
in accordance with Hong Kong Financial Reporting Standard
("HKFRSs") which collective term includes all applicable
individual HKFRSs, Hong Kong Accounting Standards and
interpretations issued by the Hong Kong Institutes of Certified
Public Accountants (“HKICPA"). The unaudited condensed
consolidated financial statements also include the applicable
disclosure requirements of the Hong Kong Companies
Ordinance and the GEM Listing Rules.

The interim report does not include all the notes of the type
normally included in an annual financial report. Accordingly, this
report is to be read in conjunction with the audited financial
statements of the Group for the year ended 31 December 2019
(the “2019 Financial Statements”).

The accounting policies adopted are consistent with those of the
financial statement for the year ended 31 December 2019, as
described in the Accountant’s Report. The adoption of the new
and revised HKFRSs that are relevant to the Group and effective
from the current period had no significant effects on the results
and financial position of the Group.

2.

Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

mAEEERSTTHE

ANEZE 20205 6 A30 BN EABK
KERAZ ERRAR A P BT RS SRR TR I
BEEeMAge ((EREHMAE))
BB BT HHEER ([BBMKE
REENDRE  BESEEBNE
B BHREER - BELIERRR
1o REEZEPL AT BIREITE
EEB D BVEN K GEM _E TR BIFT 8
TEHEREEER -

KB HRETBE—REREET S
HREMFTANE - At AREAR
REBEHE2019F12A31BIEFE
B AL B SRR (2019 F B % 3R
x®])—OH5E -

ERANSEECR B A WS Al
HZE 2019512 A31 H L FE B HR
KARAEAR - KAHRALEEEH
MEAHEBERNT REEE
ISR R AN EE EE R
AR A 4 B KRS ZE o
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

3. REVENUE AND SEGMENT INFORMATION 3. ko EER
Information reported to the chief executive officer of the MZARBITHAE (B E2EERSE
Company, being the chief operating decision makers HE(EXEEEBEREE])) 2WNAEE
("CODMSs") for the purpose of resource allocation and B R ERBFTHNER TS
assessment of segment performance focuses on types of goods RS IR P E ok ARG ELE o AR
or services delivered or provided. The Group currently operates SEHERNKEFHRUEREEE -
in the manufacturing and trading business of watches. A single E-EREEBRNEEEEREBEY
management team reports to the CODMs who comprehensively MEZLERKEER - At - A&
manages the entire business. Accordingly, the Group does not ] 37 £ Y8 37 Al EE o o
have separate reportable segments.
Geographical information 1 72 B R
The Group’s revenue is mainly derived from customers located AEEMPRFEERGES B
in the Hong Kong, Brazil, India, Saudi Arabia and United Arab HfZ -~ DR a R AE S &
Emirates (“UAE"). The Group's revenue by the geographical ([PUEEEE]) - REEIRFEPHIE
location of the customers, determined based on the location to BERBEAEEZELEENT P E
which the Group bills the customers, is detailed below: EE)ESHKEFEAT
Six months ended 30 June
BZEZ6H30RHLAEA
2020 2019
2020 20194F
HK$'000 HK$'000
FET FHEIT
(unaudited) (unaudited)
(REEEZ) (REER)
Hong Kong BB 15,281 7,457
Brazil ] 8,109 9,037
India HE 1,112 14,838
Saudi Arabia pA S D EA (S 2,945 6,128
Indonesia HEEerar 9,409 32,466
Australia A M R 346 1,554
Turkey THEH - 1,271
Bangladesh ElEaREl - 2,220
UAE Pl et 2 1,351 1,788
Others (Note) Htth (fat) 7,309 7,837
45,862 84,596
Note: Other geographical locations are mainly located in Germany, et - HeiEEF BN ER - Rk

Switzerland and Colombia. it aE o

Interim Report 2020 7 #i#R
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

4. REVENUE, OTHER INCOME, GAINS AND

4. Wz HMWRA - RERE

LOSSES B
Three months ended Six months ended
30 June 30 June
HZ6H30HIE={EA HZ6H30HIEXEA

2020 2019 2020 2019

2020 & 20194 2020 & 2019

HK$'000 HK$'000 HK$'000 HK$'000

FExT FHET FH& T FAET

(unaudited) (unaudited)  (unaudited) (unaudited)

(REEZ) (REEZ) CREER) (CREER)

Finished watches F R 21,847 32,206 34,255 54,291
SKD kits BHEH 3,216 14,719 9,995 28,632
Watch parts FHREMH 196 1,208 1,612 1,673
25,259 48,133 45,862 84,596

Interest income B U A 193 563 289 694
Rental income HEWA 78 45 156 90
Exchange gain, net b H s 558 217 139 89 304
Sundry income I 23 - 17 -
Government grant income B 7 Bh g A 742 - 1,226 -

Net loss arising from EERANFETA
disposal of financial BRsemEE

assets at FVTPL 8% 5 33 (629) (555) (1,276)
1,286 118 1,222 (188)

Hanvey Group Holdings Limited 15 {& & B B R A 7



Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

5. LOSS BEFORE TAXATION

5. BRBATEE

Three months ended

Six months ended

30 June 30 June
BZ6HA30HIL=M@A BHZ6HA30HLILAEA
2020 2019 2020 2019
2020 & 20194 2020 & 20194
HK$’'000 HK$'000 HK$’'000 HK$'000
F&T FET FET FHT
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) CREEZ) (REER) REER)
Depreciation of property, ¥ % * BE &
plant and equipment BETE 1,026 1,152 2,032 2,361
6. INCOME TAX 6. FTBH
Three months ended Six months ended
30 June 30 June
HZ6H30HIE={EA HZ6H30HIEAEA
2020 2019 2020 2019
2020 & 20194 2020 & 2019
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET THERT FET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (REEZ) CREER) (CREER)
Tax charge (credit) RIEm S (FE)
comprises: BIE
Current tax Bl ERFR 18
- Hong Kong Profits Tax ~ —& /& FI15H - - - -
—PRC EIT —FR B EFTIER - 42 - 77
- 42 - 77

Interim Report 2020 /1 #i#R &
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

7. LOSS PER SHARE 7. BRE#E

16

The calculation of loss per share for the six months ended
30 June 2020 and 30 June 2019 are based on the loss for
the Period attributable to equity owners of the Company
of approximately HK$12.39 million and HK$6.83 million
respectively.

Diluted loss per share were same as the basic loss per share as
there were no potential dilutive ordinary shares in existence
during the these Periods.

PROPERTY, PLANT AND EQUIPMENT

During the current interim period, the Group paid approximately
HK$31.92 million (for the six months ended 30 June 2019:
HK$0.21 million) for acquisition of property, plant and
equipment.

The Group has pledged property, plant and equipment with
a carrying amount of approximately HK$55.10 million and
HK$23.42 million as at 30 June 2020 and 31 December 2019,
respectively, to secure general banking facilities granted to the
Group.

HE2020F6 A30H KX201946 A
30 HIEAE AN EREBERIBEAD
RIEEER ABRREBHRNEED R
4123988 LN683EEB T -

HREZERENEL B EEEEE
B REREEEBRETRERE
BAER -

M BERRKE

AFH - AEEZF31.9288%
TT(HZE2019F6 A30H 1L~ A :
021 B&8ETT) LWBEYE BE K&K
o

H ZE2020F6 A30H &2019F 12 A
318 A&EERAEBES 51455108
EABTL2ZNEEBTHARKEY
¥ WERSECDEMIEATESEE
BH—MRIBITRE R AR o
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

9. TRADE RECEIVABLES, OTHER RECEIVABLES, 9. B ZEWWFIE - H#EIRR

DEPOSITS AND PREPAYMENTS H - ZRERAMK
As at As at
30 June 31 December
2020 2019
2020 FF 20194
6 A30H 12A31H
HK$'000 HK$'000
TFHERT FAET
(unaudited) (audited)
(REER) (5 #=%)
Trade receivables 2 5 e WGIE 36,867 45,068
Less: allowance for expected credit losses S : T8 H{= & E5 18 B & (401) (401)
36,466 44,667
Other receivables H fth fE Y FR I8 4,304 1,061
Deposits e 17 714
Prepayments T 3K 7,408 28,518
11,729 30,293
The aged analysis (based on invoice date) of the Group’s trade AEBRZSMERNE S EKGRIE
receivables (after provision of impairment) as at the end of each (B ERERE) AN EEHENE
of reporting period is as follows: BT :
As at As at
30 June 31 December
2020 2019
2020 & 20194
6 H30H 12 A31H
HK$’000 HK$'000
FEx FHETT
(unaudited) (audited)
(REEER) (BE=z)
0 to 30 days 0%Z30H 28,049 20,178
31 to 60 days 312 60H 19 10,879
61 to 90 days 61290H 229 1,716
Over 90 days #90H 8,169 11,894
36,466 44,667
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

9. TRADE RECEIVABLES, OTHER RECEIVABLES, 9. BEZEWFIE « HitEIR

DEPOSITS AND PREPAYMENTS (Continued) H-RERFBANSR@®
The Group has policy of allowing its trade customers with credit AEESEERATARTESEP —
period normally ranging 30 to 90 days or in accordance with T F30290 B R E Mk iREE
agreed terms of the contracts with customers. However, for BEFPMENANBRAKEEER - A
certain customers with long-established relationship and good M- HRETEBERMBERRERLD
repayment records, a long credit period may be granted more BRIFNEP  AEERGREER
than 90 days. WHMRREEH-
10. TRADE AND BILLS PAYABLES, OTHER 10. EZBENRERENREE
PAYABLES AND ACCRUED EXPENSES HittE N REREAER
As at As at
30 June 31 December
2020 2019
2020 F 20194F
6 H30H 12H31H
HK$'000 HK$'000
FET FHEIT
(unaudited) (audited)
(REEX) (fe&EZ)
Trade payables 2 5 e I8 27,633 39,643
Bills payables ANES: 50,362 36,742
77,995 76,385
Salary and bonus payables &t Er & MIEAT 1,441 2,762
Other payables H A fE A IR 13,651 3,026
Accrued expenses FEETE A 2,000 2,151
17,092 7,939
The credit period on trade payables is generally 30 to 120 days. BoEMNGENEZEESBEE A30E
The Group has financial risk management policies in place to 1208 - AEEEH T2 RAREIE
ensure that all payables are paid within the credit time frame. HE AR AEENZRERZER
PR AT e
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

10. TRADE AND BILLS PAYABLES, OTHER 10.ESBNRERENREE
PAYABLES AND ACCRUED EXPENSES HtEARIEREE A
(Continued) (#8)

The following is an aged analysis of trade payables presented LT REREHRBEBEEZABRZT
based on the invoice date at the end of each reporting period: K E 5 M SRIAR BRI AT -
As at As at
30 June 31 December
2020 2019
2020 20194
6 H30H 12 A31H
HK$’'000 HK$'000
FExT FHET
(unaudited) (audited)
(REEEZ) (fe&=%)
0 to 30 days 0£30H 3,579 8,200
31 to 60 days 31260H 3,190 11,848
61 to 90 days 61£90H 6,702 11,702
91 to 120 days 91£%120H 6,244 7,707
Over 120 days #1120 H 7,918 186
27,633 39,643
Bills payables are all mature within 30 to 120 days. The FERTZEMR 30 120 HRE|H - A
following is an aged analysis of bills payables presented based TREREHRBESEIRZ56
on the date of bills at the end of each reporting period: FERT RIBHBRE AT
As at As at
30 June 31 December
2020 2019
2020 20194
6 A30H 12H31H
HK$'000 HK$'000
FET FHEIT
(unaudited) (audited)
(REEEZ) (Je&EZ)
0 to 30 days 0% 30H 5,269 14,209
31 to 60 days 31260H 7,431 11,219
61 to 90 days 61£290H 6,501 10,006
91 to 120 days 91&120H 31,161 1,308
50,362 36,742
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Notes to the Condensed Consolidated Financial Statements

AR A M IS R M =

11. RELATED PARTY TRANSACTIONS

During the interim period, the Group entered into related parties
transactions:

MNBBERS

ARE BN HIRAR AT LA TR 7T &2
2

Six months ended 30 June

BZEZ6H30RLAEA
2020 2019
2020 F 20194
Name of related parties Notes Nature of transaction HK$'000 HK$'000
BES A8 i RBHE FHET TET
Recurring:
REM:
Mr. Cheuk Sin Cheong, Clement (b)  Rental expense 360 360
("Mr. Cheuk”)
EEERE(E%X%E] e %
Smart Hill Enterprises Limited (@) Rental income 78 90
("Smart Hill")
BHROEARQF (B He WA
Notes: et

(@  Smart Hill is connected person which is wholly-owned by the close
relative of a director.

(b)  Mr. Cheuk, a director of the Company.

(a) EBHRMEEAL(HEFRNORZER
B) -

(b) ExE RARAEN—HEE-
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Management Discussion and Analysis

BEENWR DN

BUSINESS REVIEW

Hanvey Group Holdings Limited (the “Company”), and its
subsidiaries (collectively refer to as the “Group”) are principally
engaged in the design and development, manufacturing and
distribution of watch products on original design manufacturing basis
for watch manufacturers, brand owners and watch importers across
the globe.

The Group derives revenue mainly from the sale of: (i) finished
watches, (i) semi-knocked-down kit, and (iii) watch parts.

For the six months ended 30 June 2020 (the “Period”), the Group’s
revenue amounted to approximately HK$45.86 million, decreased
by approximately 45.79% when compared with that of the
corresponding period in 2019. The decrease was primarily due to
the global outbreak of the novel coronavirus (COVID-19). Some of
our Asian customers have requested deferred delivery of the ordered
goods.

According to the Hong Kong Trade Development Council’s
("HKTDC") research "HKTDC Export Index 2Q20: Exporters
Pessimistic as COVID-19 Outbreak Persists” dated 16 June 2020, the
HKTDC Export Index moved up by a marginal 2.2 points (from its
record-low of 16.0 in the first quarter of 2020) to 18.2 in the second
quarter of 2020. As it, however, stayed deep in the contractionary
territory, this is a clear indication that Hong Kong's export prospects
are not likely to improve dramatically in the short-term.

With regards to the continuing COVID-19 crisis, some 97.5% of the
exporters conceded that the pandemic had adversely impacted their
businesses, an increase of 3.6 percentage points in the first quarter of
2020.

The most severe impact reported was buyers purchased less since
the beginning of the COVID-19 outbreak. Many respondents also
reported delays in product deliveries and logistical disruptions.

The latest survey also indicated that Hong Kong exporters had again
become cautious with regard to the China-US trade tensions. In total,
69.8% of the respondents were concerned that the dispute would
damage their export prospects, an increase of 20 percentage points
in the corresponding figure for the first quarter of 2020.

Despite such concerns, 64.6% of the respondents maintained that
uncertainty over when and if the coronavirus outbreak would be
contained remained their biggest concern, followed by declining
global demand (19.5%), while 10.8% singled out China-US trade
tensions as a particular worry.

Interim Report 2020 AR HA#R &

£ e

BEREEZERERAR ((AAR]) REH
BAE ([ AKE]) EE2RFRER
RUEERQEIRTFHRRER - mEEA A
RFREOBRTRAE RERDETF
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AEEFZQHE()FHEKD  HEFE
0 R (i) FERTHERE

HZ=202096 8308 Lt ~1EA ([ 4
Bl AEERRED R4S EEBIT
B2019FFEHIR A 4)45.79%  E2RHER
FAEARF S (COVID-19) 2 EIRZEFR B -
BRMHOBLEMES B ETHEERN

Bt o

BREESEZHER ((ERERR) M
2020F6 H16 HERM2020F E_FFH
BEERLOES  FIEMARBRFEN
OEBEHEEBIfE B8R RHOEH
R2020FFE —FA18.2 B F—F 8K
A 16.050FF 2.2 28 - TiB - FEEIREE A
IR B K S, - BB DA =ER
REAANESRE -

HARFEMAZIBEE  H975% 0%
HAEARERESTEMEMFE  [LERE2020F
F—FEMI6HEEDEY -

MEMARBEHEOBNEHREFER
RIFBENREFRPITEE © Lo 1R
ZHOBHOERR  HRERCEMNERY
MEEXBAEBER

BEFATELN EEABOEKANTESZ
SERFEEIEREE - £569.8% H A EE
LDESERSEENOANS @ R2020F%
—ZFHEHN201EE 5 Bh o

BERK 646%XHERE  FEMA
BETAARREEZE 2 5xE
SERMIRE  HBR R EERER T (19.5%)
M10.8% AIRECHFEEHEBRESAE
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Management Discussion and Analysis
EEENWmE DM

Faring still less well, timepieces (e.g. finished watches, watch parts
etc.) showed further decline in the second quarter of 2020, falling
to 13.0 (down 0.9) from 13.9 in the first quarter of 2020, a clear
indication that their export levels are likely to remain subdued over
the near term.

PROSPECTS

The outbreak of the COVID-19 has brought negative impact on
most of our major markets. The lock-down of different regions has
also adversely affected our customers. As the COVID-19 has been
contained in China and other European regions, we expect the global
economy will slowly recover and so do our business. In the short-
term, we are still facing pressure of decreasing sale.

We intend to continue to focus on the core business, make efforts in
strengthening our product design and development capability, bring
in Augmented Reality (“AR") technology in order to maximise the
long term returns of the shareholders of the Company.

FINANCIAL REVIEW

For the Period, the Group recorded a gross profit of approximately
HK$11.98 million, represents a decline of approximately 46.30%
when compared with that in the same period in 2019. The decrease
was mainly due to the decrease of sale as a result of global outbreak
of COVID-19. The selling and distribution expenses for the Period
decreased approximately 27.45% when compared with that in the
same period in 2019. The decrease was mainly due to the decrease
in packing expense and decrease in exhibition expenses as the
Baselworld’s 2020 show has been cancelled due to the COVID-19.
The administrative expenses for the Period decreased approximately
11.63% and it was primarily due to the decrease in professional
expenses for compliance, advertisement and promotion expenses
and staff cost. Finance costs of approximately HK$2.25 million for
the Period increased 11.51% when compared with that in the same
period in 2019. It was mainly due to the increase in bank borrowings.

Bk (MFHERm - FHREHZ)E—F
2020 —FW13.9 T K E2020F 5
ZZFM13.0 KIBA09% - BERARETTE
NEEE OGRS -

Al =

COVID-19 BB H L FIAHD E BN HIEK
BEPE SHHETRAMANTPERK
TFF 2 - BgE COVID-19 7 B [ EL fth BX
MRS 2E S - F IR 2EREHE K&
1BEE - HMINEB RGO - A -
BN EEREE TS -

RMBEEDIRRLLEY  HAKE
B R NRMEE S - SR EN S
(TARD) 55 - BAA AR E S TG A M £
EE -

Bt 7 B R

WERE AEBESEBEFNN1198ES
BT - 82019 A B B #946.30% + £
ERHRNBEEERIKEZECOVID-191 T
ko SREHAR - SHE RO A E2019F
BHIR D 4927.45% © T E R HP 20208
EMt FERKREHEEZECOVID-19% 15
MEUE  BHBEEAIEREMIRD
WMEHAR  THAZRLH11.63% =2
THREHENEEER BELEEMAX
MR ERAR A FTE - 3RE B - BAASAK
R /2.25BEBIT - 82019 F [ HFE N
11.51%  FERZHRBITEFTIEM o
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EEENWRR DN

INTERIM DIVIDENDS

The Board do not declare the payment of an interim dividend for the
Period (2019: Nil).

CAPITAL STRUCTURE

There has been no change in the Company’s capital structure during
the Period. The capital structure of the Group comprises of issued
share capital and reserves. The Directors review the Group’s capital
structure regularly.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2020, the Group had cash and cash equivalents of
approximately HK$14.36 million (as at 30 June 2019: HK$35.95
million). The current ratios (current asset divided by current liabilities)
of the Group were approximately 1.15 times and 1.23 times as at 30
June 2020 and 30 June 2019 respectively.

The Directors are of the view that at the date hereof, the Group’s
financial resources are sufficient to support its business and
operations.

As at 30 June 2020, the gearing ratio of the Group, calculated

by total bank borrowings as a percentage of total equity was
approximately 282.72% (30 June 2019: 88.30%).

COMMITMENTS
As at 30 June 2020, the Group had no capital commitments.

Interim Report 2020 /1 #i#R &
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EEENWRR DN

PLEDGE OF ASSETS

At the end of the Period, the following assets were pledged to bank
to secure the Group’s banking facilities:

BEERM
REEHR - THEERRTRITEAR
EERTRENER :

HK$'000

FHT

Property, plant and equipment W - WBERZRE 55,101
Financial assets at fair value through BAFEFABENEMEE

profit or loss 18,562

Investment properties wEYHE 14,200

Pledged bank deposits SR ITER 46,725

134,588

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2020, we had a total of 147 (30 June 2019: 161)
employees. The Company determines employee salaries based
on each employee’s qualifications, position, seniority and market
comparable. Our Group has established an annual review system to
assess the performance of our employees, which forms the basis of
our decisions with respect to salary raises, bonuses and promotions.

FOREIGN EXCHANGE EXPOSURE

The Group’s purchases are denominated in Hong Kong Dollars. The
sales of the Group are predominantly in US Dollars, Renminbi and
Hong Kong Dollars. The Group will review and monitor from time to
time the risk relating to foreign exchanges.

During the Period, the Group neither took part in any derivatives
activities nor entered into any hedging activities in respect of foreign
exchange risk.

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2020
(31 December 2019: Nil).

EVENTS AFTER THE REPORTING PERIOD

Subsequent to the end of the reporting period, the Group had no
significant events occurred.

B E & #HEMBUER

HZE202066 A30H LB 1475 1R
B (20196 A30H : 161%) - A A&
NERERER B - EERMH AL
METEHFS AEBERIYEBTHE
BRAMNFETEHE (FAETMF -
A REFRELE -

5 BE L B

RSB RE B T AHE - TSR EE
BVETT - ARBSRETLEE - AEERT
B AR ST RESRONE RS -

HEHRE AKERE2ETATETA
EE) - IR LINE B AT AL IR -

HAREE
HZE2020F6 H30H » REBEWESE K]
SRABMEQOI9FEI1I2A3IH E) -

WERBREMN
BEEE  AEEREEEBAEN -
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EEEFNWR DN

USE OF PROCEEDS

During the period from the listing of shares of the Company on the
GEM of the Stock Exchange on 12 July 2018 (the “Listing”) to 30
June 2020, the Group has fully applied the net proceeds, details are

Fri8 I8 A&
BARNBIRMN R 20184F7 A 12 BB AT
GEM Em ([ EW]) 220206 A30H &
EEEEEAEREFE BT

as follows:
Amount Amount
utilised unutilised
up to as at
30 June 30 June
Allocation 2020 2020
BZE2020% BZE2020F
6 A30H 6H30H
2EE CHANSE KAHANSHE
HK$'000 HK$'000 HK$'000
FET FAET FAT
Acquisition of new production BENEERE
facilities 21,629 21,629 -
Expansion of e-commerce BAEFEBEFR
customer base 2,739 2,739 -
Strengthening of design IS
capabilities 2,200 2,200 -
Repayment of bank loan BRIFTER 7,422 7,422 -
Working capital LEE® 480 480 -
Total HEE 34,470 34,470 -

Interim Report 2020 7 #i#R
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EEENWRR DN

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2020, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of Securities and Futures
Ordinance (“SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company pursuant
to section 352 of the SFO, or which were required, pursuant to Rules
5.46 to 5.68 of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

Long position in shares of the Company:

EERERSTRAERAEQTH
HRBEE 2 R5 - BB KRG R
BENERR HKR

MR2020F6 A30H EF R AR AIREIT
BRABRARBREMMEEEE (T&E
REFRBEEMN(TFHFRBEKR] E
XVER) 2 B&1n « HER D REHFPHEA
RIBEBLHE R EEOEXVIBETRESH
HAMEeRNAR RBRZATZEm AR (BT
RIEFEF R E GG B BIEHEEREE
SR AEEE ZEFIAR)  HEERAR
BIRIBFEHF R ABEKROIEI2EATEZ
ErRf @RS RAR - KAREGEM LR
BIZ 546 ZF5.68 KA RN A REER
FreERRARIT

RARBRMDELER

Long position

¥R

Number of Percentage of

ordinary shares total number

Name of Director Capacity/Nature of Interest interested of shares

BERREN ERDEH

EEsR B REEHE HEBEREA Bat

Mr. Cheuk Sin Cheong, Clement Interest in controlled corporation 620,000,000 62%

("Mr. Cheuk”) (Note)

E8RE(E%E)) (Hi2) REEE R 620,000,000 & 62%

Ms. Au Corona Ching Mei M.H. Interest in controlled corporation 620,000,000 62%
("Mrs. Cheuk”) (Note)

BEEELLt  MH ([8XK]) EEEEER 620,000,000 A% 62%

(Hyiz)

Note: 620,000,000 shares of the Company are registered in the name of Million

Easy Enterprises Ltd. (“Million Easy”), the entire issued share capital of
which are legally and beneficially owned by Mr. Cheuk and Mrs. Cheuk in
equal shares. Under the SFO, both Mr. Cheuk and Mrs. Cheuk are deemed
to be interest in all the shares of the Company held by Million Easy.

Ht5# - 620,000,000 R AR BIRMDELNEEER
ERAR(EBRED AT  H2HEHITRA
HEREREAKREGEERSERSE - RIE
BERWEGED  SE4EREARXEE AR
BEAEARRARZIMBMO P HEEES -
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EEENWE D

Long position in the ordinary shares of associated corporation:

RAEEEAE BB R

Long position

HR

Name of Capacity/ Number of Percentage of

associated Nature of ordinary shares total number

Name of Director corporation Interest interested of shares

54/ BEEERN R G EE

E=pE HEEEAE EEMNE ZBEREE B

Mr. Cheuk Million Easy Beneficial Interest 1 50%
sh4E B5H EnEn

Mrs. Cheuk Million Easy Beneficial Interest 1 50%
BEARK B5H EatEan

Save as disclosed above, as at 30 June 2020, none of the Directors or Br EXCRTIREEE SN - 72202066 A30H -

chief executives of the Company had any interests or short positions
in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of
the SFO), which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
required pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules relating to securities
transactions by directors to be notified to the Company and the Stock
Exchange.

Interim Report 2020 R4
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
As at 30 June 2020, other than the Directors and chief executive of
the Company, the following persons/entities have an interest or a
short position in the shares or the underlying shares of the Company
as recorded in the register of the Company required to be kept under
section 336 of the SFO:

Long position in shares of the Company:

FERRRARAR 2R RIEE
BRONERR HKXR

MR2020F6 A30H BEZHARAES
TBRABIN TOIAL  BERARQRRK
SRR RARR (5 R B AR IR FE = AR E KN
F336IEALTEN AR A ELMAMERS
PSRBT ¢

RARBIRMD AR

Long position

wR

Number of Percentage of

ordinary shares total number

Name Capacity/Nature of Interest interested of shares
BEEEEWN 1E IR0

=1 B REEHE EEREE B
Million Easy Beneficial Interest 620,000,000 62%
B8E oo 620,000,000 % 62%

Save as disclosed above, as at 30 June 2020, the Directors are not
aware of any other persons/entities (other than a Director) who had,
or were deemed or taken to have any interests or short position in
any shares or underlying shares of the Company as recorded in the
register required to be kept under section 336 of the SFO.

Br EXXCRTIEEEE SN - 72202046 A30H -
BESMN TEIAELAL BB (E
ERRIN) PN TR B (D Sk AE B AR 1 R 4
B RAKEEREEREES MEK
P28 336 1K B AL 8 R 2 IR B AT B e M A
MRS IAR o
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SIGNIFICANT INVESTMENT HELD,
MATERIAL ACQUISITIONS OR DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

There was no significant investment, material acquisition and disposal
of subsidiaries, associates and joint ventures by the Company for the
Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in the prospectus of the Company dated 28 June
2018 and in this report, the Group did not have other plans for
material investments or capital assets for the coming year.

SHARE OPTION SCHEME

The Company has a share option scheme (the “Scheme”) which was
approved and adopted by the shareholders of the Company by way
of written resolutions passed on 20 June 2018. The Scheme shall be
valid and effective for a period of 10 years and will expire on 19 June
2028. The purpose of the Scheme is to provide incentives or rewards
to participants for their contribution to our Group and/or to enable
our Group to recruit and retain high-calibre employees and attract
human resources that are valuable to our Group and any entity in
which our Group holds any equity interest.

Interim Report 2020 AR ik
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Under the Scheme, the board of directors of the Company may grant
options to eligible employees, including directors of the Company
and its subsidiaries, to subscribe for shares in the Company. The total
number of shares in respect of which options may be granted under
the Scheme is not permitted to exceed 10% of the shares in issue
at any point in time, without prior approval from the Company’s
shareholders. The Company may not grant any options if the number
of shares which may be issued upon exercise of all outstanding
options granted and yet to be exercised under the Scheme and
other schemes exceeds 30% of the Shares in issue from time to
time. Options granted to substantial shareholders or Independent
Non-executive Directors of the Company in excess of 0.1% of the
Company’s share capital or with a value in excess of HK$5,000,000
must be approved in advance by the Company’s shareholders. The
option will be offered for acceptance for a period of not less than
five trading days from the date on which the option is granted. Upon
acceptance of the option, Directors and eligible employees of the
Company shall pay HK$1.00 to the Company by way of consideration
for the grant.

Options may be exercised at any time from the date of grant of
the share option to the tenth anniversary of the date of grant.
The exercise price is determined by the board of directors of the
Company, and will not be less than the highest of (i) the nominal
value of the Company’s share; (i) the closing price of the Shares on
the date of grant; and (iii) the average closing price of the Shares for
the five business days immediately preceding the date of grant. No
share options have been granted since the adoption of the Scheme
during the six months ended 30 June 2019 and 2020.

COMPETITION AND CONFLICT OF INTERESTS

None of the Directors, the management shareholders or substantial
shareholders of the Company or any of its respective associates has
engaged in any business that competes or may compete, either
directly or indirectly, with the businesses of the Group, as defined in
the GEM Listing Rules, or has any other conflict of interests with the
Group during the Period.

INTEREST OF COMPLIANCE ADVISER

As at 30 June 2020, except for the compliance adviser agreement
entered into between the Company and TC Capital International
Limited (“TC Capital”) dated 23 February 2018, neither TC Capital
nor any of its directors, employees or close associates had any interest
in the securities of the Company or any member of the Group
(including options or rights to subscribe for such securities, if any)
pursuant to Rule 6A.32 of the GEM Listing Rules.
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CORPORATE GOVERNANCE CODE

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code (the
“Corporate Governance Code”) contained in Appendix 15 to the
GEM Listing Rules throughout the Period, except for the deviation
as specified and explained below with considered reasons for such
deviations.

Provision A.2.1 of the Corporate Governance Code stipulates that
the roles of chairman and chief executive should be separate and
should not be performed by the same individual. Mr. Cheuk Sin
Cheong Clement is currently the chairman of our Board and the
chief executive officer of our Company. In view that Mr. Cheuk has
been assuming day-to-day responsibilities in operating and managing
our Group since 1986 and the rapid development of our Group,
the Board believes that with the support of Mr. Cheuk’s extensive
experience and knowledge in the business of the Group, vesting
the roles of both chairman of our Board and chief executive officer
of our Company in Mr. Cheuk strengthens the solid and consistent
leadership and thereby allows for efficient business planning and
decision which is in the best interest to our Group.

The Directors consider that the deviation from provision A.2.1 of the
Corporate Governance Code is appropriate in such circumstances.
Notwithstanding the above, the Board is of the view that this
management structure is effective for our Group’s operations, and
sufficient checks and balances are in place.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company had adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiry, the Company confirms
that the Directors complied with required standard of dealings and
its code of conduct regarding securities transactions by Directors
throughout the Period.

Interim Report 2020 R4

ERERTH
EFERA WEHH BRTXCHLE
2 RAM RSN AR T BT GEM LS
RAIN 15 B 2 AT ((ERER
FAID) P AEST o

TEEATAEXEA2UERTE  £/F
MOTBEHENACETIAESD - TEME
—AITEF -EEEEEBRAEETSER
FARNBTHABE - ERFEEB1986F
AR —EHREAEEN B EERE R
5 AASEEERNRESRRE E2Q
RAE - BAEAELYEMNERENZE FMRA
EENER HELLERBETESSE
ERARNBITHREE G INBAARETE
BHEE  HMERESBNESRSE KR
AR FAEAEENZENZ -

EERR EHBR T REELEE AR
FEXFEA2NGFBEEE - WEEFE LB
N EBEEFERARERRBHAEENE
BAM BERIEHNRE L FEEG -

ESEETESREZRTTR

ARFIERMBEFETESRR S ZBETT
A HIERTER GEM ETRAIFE .48 %
5.67 RFTEXZX HARTEER - BIFHBFEE
A ARPERRSHE EFCET
RHREEAREFTETRESR D Z2ET
TRl -

31



32

Management Discussion and Analysis

EEENWE D

AUDIT COMMITTEE

The Company established an audit committee (the ”“Audit
Committee”) on 20 June 2018 with written terms of reference in
compliance with Rules 5.28 to 5.33 of the GEM Listing Rules, and
paragraph C.3 of the Corporate Governance Code. The members of
the Audit Committee comprise Mr. Yu Sau Ning Homer M.H., Mr.
Zhao Zhipeng and Ms. Yee Wai Fong Wendy. The chairperson of the
Audit Committee is Mr. Yu Sau Ning Homer M.H..

The primary duties of the Audit Committee are mainly to make
recommendations to our Board on the appointment and removal
of the external auditor, review the financial statements and related
materials and provide advice in respect of the financial reporting
process and oversee the internal control procedures of our Group.

The financial information in this report has not been audited by the
Auditor of the Company, but the Audit Committee has reviewed the
unaudited consolidated results of the Group for the Period, which
the Audit Committee was of the opinion that such results have been
prepared in compliance with the applicable accounting standards
and the GEM Listing Rules, and that adequate disclosures have been
made.

FORWARD LOOKING STATEMENTS

This report contains forward-looking statements in relation to
financial conditions, results of operation and business of the Group.
These statements are based on numerous assumptions regarding our
Group’s present and future business strategy and the environment in
which our Group will operate in the future. These forward-looking
statements reflect our Group’s views with respect to future events
are not a guarantee of future performance and are subject to certain
risks, uncertainties and assumptions.

By order of the Board
HANVEY GROUP HOLDINGS LIMITED
Cheuk Sin Cheong, Clement
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 13 August 2020

As at the date of this report, the Executive Directors are Mr. Cheuk
Sin Cheong Clement, Ms. Au Corona Ching Mei M.H. and Ms. Cheuk
Heide Oil-gei; and the Independent Non-executive Directors are Mr.
Yu Sau Ning Homer M.H., Mr. Zhao Zhipeng, Ms. Yee Wai Fong
Wendy and Dr. Liu Ngai Wing.

EREEE
AANAEE R20184F6 A20H BB GEM £
MRAFE528EF 533 1R EE AT
FCIBKUEZRZED ([BREEY]) -
VHIFEMBEDLE BEREZEFHNE
Mﬁ?%?\f‘aé MH. - BEBEERR
Bt BREESLIRARSELE -
M.H.°

ERZEENERREIEZRRRERE
RINBZBEN M EFSELEEER
BB SRR RARBE KL - SIS R RAR 7
RHUHERALEEAKENAMEERFT -

A& a7 BB RS AR R R B A &
% BEEZRZ B EHAKE RS ME
MAREZGARE BERZBERR/E
ARG IRRERA S 2] K GEM LR
AfRE - WP WE -

Al BE 1 R 3L

ABEHEERARBYBRNR  £E2X
A N EFRATIE R - 2 SRR A B BE
AEBRE R AREBREE A LA EEA
BREERBNZABRBERE - ZFHHE
MR e BR AN 52 B S R SR F AV ER R, -
3EEI?§2’%£%E’M%‘9“ ARETER - T
EREMBRTE

AEEGm
EEEEEZERERAGE
BEFESIE THAAHARNTESE

BHEE
F& 20208 A 13 H

RAREAH  HITEERZZESLL

BEFEL L MH RENHEL L BT IHF
HITEERFFESLL MH.  BEEE
4 FREFLLREREEL

Hanvey Group Holdings Limited {E{Z & El#Z=ix R A 7



HANVEY GROUP HOLDINGS LIMITED
EREEERER QT



	封面
	香港聯合交易所有限公司（「聯交所」）GEM的特色
	目錄
	公司資料
	概要
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論及分析
	封底



