Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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announcement.

FIRST QUARTERLY RESULTS ANNOUNCEMENT
FOR THE THREE MONTHS ENDED 30 JUNE 2020

The board (the “Board”) of directors (the “Directors”) of Great World Company Holdings Ltd
(the “Company”) is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries for the three months ended 30 June 2020. This announcement,
containing the full text of the First Quarterly Report of the Company for the three months
ended 30 June 2020, complies with the relevant requirements of the Rules Governing the
Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited (the “GEM
Listing Rules”) in relation to information to accompany the preliminary announcement of
first quarterly results.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 13 August 2020

As at the date of this announcement, the Board comprises of (i) three Executive Directors,
namely Mr. Zhang Yanqgiang, Ms. Yang Wei and Mr. Gu Zhonghai, (ii) one Non-executive
Director, namely Ms. Ng Mui King, Joky, and (iii) three Independent Non-Executive Directors,
namely Mr. Chung Koon Yan, Ms. Zhao Yongmei and Dr. Yang Fuyu.

This announcement will remain on the “Latest Company Announcements” page of the GEM
website (http://www.hkgem.com) for at least 7 days from the date of its publication and on the
Company’s website (http://www.gwchl.com).



CN
v N
G
GREAT WORLD

COMPANY HOLDINGS LTD
HXERARLFA

(incorporated in the Cayman Islands with limited liability )
(REESRETMEZZ2BRAT)

Stock Code B #3455 : 8003

First Quarterly Report
E—FEHS

|4 A




CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great World
Company Holdings Ltd (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
GEM of the Stock Exchange for the purpose of
giving information with regard to the Company.
The directors of the Company, having made all
reasonable enquiries, confirm that to the best
of their knowledge and belief the information
contained in this report is accurate and complete
in all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement
herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$107,596,000 for the three months
ended 30 June 2020, compared
with the revenue of approximately
HK$85,379,000 for the corresponding
period of last year.

Loss attributable to owners of
the Company was approximately
HK$3,821,000 for the three months
ended 30 June 2020, versus the loss
attributable to owners of the Company
of approximately HK$1,861,000 for the
corresponding period of last year.

The board of directors does not
recommend the payment of a quarterly
dividend for the three months ended 30
June 2020 (three months ended 30 June
2019: Nil).
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Intelligent Advertising and Railroad Media
Business

Intelligent Advertising Business

Shenzhen Zhixunpai Information Technology
Company Ltd. (“Shenzhen Zhixunpai”), a
subsidiary of the Company, strengthened its
collaboration with a multitude of mainstream
media by growing significantly the mobile
advertising and media services it has rendered.

As China returns to ‘normal’ ahead of most
other regions of the world, there are signs
that consumer ecommerce habits have
persisted despite many physical stores
having now reopened for some time. For
the first four months of 2020, retail sales
in China fell by 16% year-on-year, while
online sales rose by 8.6% to approximately
US$360 billion.

According to an eMarketer report “China
Digital Ad Spending Update Q2 2020",
despite a dramatic deceleration caused
by the coronavirus pandemic and ensuing
recession, China’s total ad spending will
remain in positive territory in 2020, with
0.4% growth. This makes it the only national
market we cover that will see net growth
this year. Digital ad spending in China will
fare better, with 5% growth. However, it
is estimated that China will see US$5.73
billion less new spending on digital ads in
2020 than anticipated, China will still rank
as the second-largest market worldwide for
digital advertising. Overall ad spending will
total US$105.25 billion, which is US$8.42
billion less than expected.
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China ad spending is expected to grow
compared to last year, however, there
is a potential risk of another outbreak.
According to a Harvard Study, coronavirus
re-emergence will be a threat until 2024,
casting a veil of uncertainty on how ad
spending will trend in the coming months.

Since the outbreak of coronavirus,
customers are much more conservative
with their ad spending and seek maximum
efficiency when employing online advertising
to promote their products and services. Our
Intelligent Advertising services solutions,
which help to build clients brand image and
increase sales as a result, are still very high
in demand despite the environment, riding
on the e-commerce growth and the digital
transformation of many businesses due to
the COVID-19 epidemic.

Shenzhen Zhixunpai will keep strengthening
its Artificial Intelligence and Big Data
technological capabilities to expand in
other verticals, providing additional growth
opportunities and broaden its income
sources.

Railroad Media Business

The main businesses of this segment
include: (1) Railway Magazine “Guang
Tie Yue Xing”; (2) Guang Tie Yue Xing
magazine WeChat mini-app, which can be
used to promote products and increase
magazine traffic; and (3) a WeChat
eCommerce platform to sell and market
goods and products.
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We are the only railway magazine operator
of China Railway Guangzhou Bureau
Group Co., Ltd. The railway routes
include: Guangzhou, Shenzhen, Hong
Kong, Changsha, Wuhan, Zhengzhou,
Shijiazhuang, Beijing, Lanzhou, Xi’an.
Chongging, Chengdu, Guilin, Nanning,
Guiyang, Kunming, Hefei, Nanjing,
Hangzhou, Shanghai, Nanchang, Jinhua,
Wenzhou, Fuzhou, Xiamen and other
developed cities in the Pearl River Delta,
servicing more than 600 million business
travellers.

Data from the China State Railway Group
Co., Ltd. showed that China’s railway
passenger traffic continued a recovery
trend in June of this year amid effective
containment of the COVID-19 epidemic. As
China made continuous efforts to contain
the epidemic, railway passenger trips have
posted notable growth since March of this
year. Average daily passenger trips rose by
37.6% from April to 5.08 million in May
of this year. It is expected that railway
passenger trips will continue to grow due to
increasing labour demand from accelerated
work and production resumption.

As per XinhuaNet news press, railway
investment slid 21% year on year to
RMB79.9 billion amid the epidemic fallout
in the first quarter of 2020, China’s fixed-
asset investment rose 3.7% year on year
to RMB245.1 billion, with 1,178 km of
railways newly put into operation as of 1
July 2020, despite the severe impact of the
COVID-19. Fitch Ratings expects railway
fixed-asset investment in China to reach
RMB820-850 billion in 2020, slightly
above the RMB803 billion in 2019. China
is likely to continue expanding its high-
speed rail network in the medium-term.
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However, public transport is highly
vulnerable to epidemic outbreaks. It poses
concerns and risks over general commuters
as confined spaces and limited ventilation
of public transport vehicles could lead to
infections among passengers. The traffic
flow of public transports may not be able
to reach the pre-epidemic level anytime
soon. Demand for railroad media will
highly depend on the recovery progress of
passenger flows, which remains uncertain.

The Group will strengthen its technological
capabilities while leveraging its media
resources to create an Al-powered targeted
marketing platform that can provide
packaged online and offline solutions
to help customers face the post-COVID
challenges. The Group will also expand
organically into new business segments by
harnessing the technological capabilities
that have been developed.

For the three months ended 30 June 2020,
revenue generated from the provision of

intelligent advertising and railroad media services
was approximately HK$88,035,000.
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Cultivation and Sales of Agricultural and Forestry
Products Business

The agricultural value chain in China has been
adversely affected by the Covid-19 crisis and the
resultant lockdown in the first quarter of 2020.
The primary risks to food security are at the
country level: as the coronavirus crisis unfolds,
disruptions in domestic food supply chains,
other shocks affecting food production, and loss
of income and remittances are creating strong
tensions and food security risks in China.

The COVID-19 pandemic is having a mild impact
on the medicinal herbs market. The shift towards
natural and immunity-boosting food products is
set to favor market growth. The Chinese National
Health Commission has issued guidelines for
clinicians in 26 provinces that Traditional
Chinese Medicine should be used in combination
with conventional medicine to treat those
infected with this novel strain of coronavirus.

The Group keeps gathering insights on mass-
market consumer products vertical to prepare for
a future transition from produce to product once
the macro environment starts recovering.

For the three months ended 30 June 2020,
there was no harvest carried out and therefore
no revenue was generated from the sales of
agricultural and forestry products.
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Trading (Supply Chain) Business

The Group provides a one-stop supply-chain
solution for the market-driven customers,
providing them with the most cost-effective
solutions to meet their procurement needs. The
Group offers a wide range of bespoke services and
solutions including product bundle optimization,
ordering and sourcing, customs clearance and
logistics management to help the customers to
seek the finest procurable options in the market
based on the customers’ own specifications.

Despite the partial reopening of Western
economies in the past few weeks, some countries
are reimposing various lockdown measures to
battle a resurgence in coronavirus cases. China
has reopened its economy from March of this year
and saw trade recovery in the second quarter of
2020. Its imports in June of this year rose for the
first time since the coronavirus crisis paralyzed the
economy, as government stimulus stoked demand
for commodities, it implies the recovery is gaining
traction. China’s imports in June of this year rose
2.7% from a year earlier, and exports also rose
unexpectedly, up 0.5%, suggesting global demand
is starting to pick up again as many countries
begin to ease tough anti-virus measures. China
remains competitive in a number of sectors,
such as electronics, machinery and equipment
manufacturing which can hardly be replaced in
short-run. Even though COVID-19 caused factory
outages and reduces spending across the globe,
the official manufacturing purchasing managers’
index (“PMI"”) was 51.1 for July of this year,
slightly above 50.0 which signifying growth in
factory output. Within the manufacturing PMI, the
new export orders metric was 48.4, higher than
last month’s figure 42.6, showing manufacturers
are more confident about exports for the month
ahead.
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China’s economy is recovering from a sharp 6.8%
contraction in the first quarter of 2020, but
the recovery remains fragile as global demand
falters due to social restrictions and still rising
coronavirus cases. Chinese consumption is also
subdued amid job losses and concerns about a
second wave of infections.

The power source products such as
uninterruptible power systems have proven to be
resilient to disruptions. The Group believes that
as the economy recovers, these products with
applications in a wide range of industries will
have excellent growth prospects.

Our management is actively seeking new technology
investment opportunities around the world and
starting to examine the development of its own
products to increase the profitability while creating
new lines of products with strong branding. The
Group will aim for a breakthrough in the coming
year by offering innovative high-tech products
through acquisition of promising intellectual
property and in house development capabilities.

For the three months ended 30 June 2020,
revenue generated from the sales of information
technology, industrial and consumer products
was approximately HK$19,362,000.

Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sgq.m.”) located at Leshan City, Sichuan
Province, the People’s Republic of China. The
property has a gross floor area of approximately
28,251.82 sq.m. (inclusive of a basement
floor) and comprises four portions with different
functions, namely residential, commercial,
basement car park and facilities.
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The leasing of the commercial portion of the
property has commenced and the Board expects
to commence the selling programme of part
of the residential portion of the property and
the leasing of certain residential portion of the
property and/or basement car park area when
the property market appears to revive with loose
policy environment.

For the three months ended 30 June 2020,
revenue derived from short term leasing of
the commercial portion of the property was
approximately HK$199,000.

OUTLOOK

The Group’s long-term profitability and business
growth are affected by the current macroeconomic
conditions. However, due to global supply chain
reshuffle as well as a massive shift toward
digitalization, there are growth opportunities that
the Group’s management team will investigate
thoroughly.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, measures are being taken to
mitigate the impact of an economic downturn
and the Group will formulate necessary strategies
and take further actions to enhance its long-term
profitability and sustainability.
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2020, the Group’s cash and
bank deposits amounted to approximately
HK$18,749,000 which has increased by
approximately 41.1% when comparing with
the cash and bank deposits of approximately
HK$13,285,000 as at 31 March 2020. As at
30 June 2020, the Group had net current assets
of approximately HK$118,688,000 (31 March
2020: HK$108,211,000).

The Group adopted a conservative treasury policy
to maintain cash necessary to meet anticipated
expenditures plus a reasonable cushion for
emergencies. Almost all bank deposits are
being kept in Hong Kong dollars, or in the
local currencies of the operating subsidiaries to
minimise exposure to foreign exchange risk. Any
excess cash should be invested in liquid income-
producing instruments which should be managed
by a qualified investment manager or operated in
accordance with advice provided by a qualified
investment manager or decision of an investment
committee, if formed, comprising at least one
executive director, at least one independent non-
executive director and at least one individual
who must possess appropriate professional
qualifications and/or financial and investment
expertise and experience.
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Most of the trading transactions, assets
and liabilities of the Group were currently
denominated in Hong Kong dollars, United
States Dollars and Renminbi. The Group did
not experience any material difficulties on its
operations or liquidity as a result of fluctuation in
currency exchange rates during the period under
review. As at 30 June 2020, the Group had no
foreign exchange contracts, interest of currency
swaps or other financial derivatives for hedging
purpose. The Group is closely monitoring the
movement of the foreign currency rates and will
consider hedging significant foreign currency
exposure should the need arise.

The share capital of the Company as at 30 June
2020 is as follows:
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Issued and fully paid ERITREBERAR 3,252,716 325,272

On 11 May 2020, 473,780,000 shares were
issued and allotted at a subscription price of
HK$0.021 per share pursuant to a subscription
agreement entered into by the Company on
27 April 2020 (the “Subscription”). Details of
the Subscription have been disclosed in the
Company’s announcement issued on 27 April
2020.
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GEARING RATIO

The Group’s gearing ratio, which was defined as
the ratio of net debt (borrowings less cash and
cash equivalents) to equity, was approximately
39.06% as at 30 June 2020 (31 March 2020:
/6%). The decrease in gearing ratio as at 30
June 2020 as compared to that of 31 March
2020 is mainly attributable to the decrease in
cash and bank deposits.

CONTINGENT LIABILITIES

As at 30 June 2020, the Group did not have any
material contingent liabilities (31 March 2020:
Nil).

RESULTS OF OPERATIONS

For the three months ended 30 June 2020, the
Group recorded a total revenue of approximately
HK$107,596,000, representing an increase of
approximately 0.26 times as compared with a
total revenue of approximately HK$85,379,000
for the corresponding period of last year, mainly
attributable to the increase in revenue generated
from the advertising business.

Loss attributable to owners of the Company
was approximately HK$3,821,000 for the
three months ended 30 June 2020, which
was approximately 105.3% higher than the
loss attributable to owners of the Company
incurred for the corresponding period of last
year of approximately HK$1,861,000 due
to, among others, the increase in (i) loss
arising from changes in fair value less costs
to sell of biological assets; (ii) administrative
and other operating expenses; and (iii) other
losses in relation to provision for impairment
loss recognised in respect of trade and other
receivables for the three months ended 30 June
2020.
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RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement of
profit or loss and other comprehensive income
of the Group for the three months ended 30
June 2020, all of which are unaudited and in

HARERERXF (A2F])

e

SERBEZARNAREWE QT

(&EE]) 2HBER  BELE
.@I—v_—?ﬂz/\ﬂ —|—H-|J:—

I

8 B 2 B RmREEER UK ERE
EEGEREMEEKARER (2
HAREEGRUBRALAZ5] -
BRI ARCECEANB®RREK]
EEEEE ZBEMTEREREN

condensed format, (collectively referred to as the W
“Unaudited Condensed Financial Statements”)
along with selected explanatory notes and
comparative information as follows:
CONDENSED CONSOLIDATED HEFAESERR
STATEMENT OF PROFIT OR LOSS
(Unaudited)
(REER)
Three months ended 30 June
BEAA=THL=M@EA
2020 2019
—ECEF —E-nE
Notes HK$'000 HK$'000
k23 THER TERT
Revenue I & 2 107,596 85,379
Cost of sales HERAK (97,021) (84,228)
Gross profit E 10,575 1,151
Other gains or losses HihassEE 3 (5,405) 82
(Loss)/gain arising from changes in £ EELAFERLE
fair value less costs to sell of RABEEEZ
biological assets (F8]) & (1,118) 1,204
Selling and distribution costs HERDHRA (741) (58)
Administrative and other THREMEERS
operating expenses (5,084) (3,970)
Finance costs A& AR (546) (630)
Loss before tax BRI A& B 5 (2,319) (2,221)
Income tax credit FrigBiE % 6 - 101
Profit/(loss) for the period KEEEFR (B8) (2,319) (2,120)
Loss for the period attributable to: UTEERAEESE
Owners of the Company ANREEA (3,821) (1,861)
Non-controlling interests R 1,502 (259)
(2,319) (2,120)
Basic and diluted loss per share SREFAREESE 7 (HK0.13) (HK0.08)
cents &l cents &l
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CONDENSED CONSOLIDATED ESHsSERREMEH
STATEMENT OF PROFIT OR LOSS PN
AND OTHER COMPREHENSIVE
INCOME
(Unaudited)
(RIEEZ)

Three months ended 30 June
BEAA=1+HL=HEA

2020 2019
—ERF | ZE-NF
HK$'000 HK$'000
FTHET FET
Loss for the period NEARE S 18 (2,319) (2,120)
Other comprehensive income/(loss):  EHZMEW A~ (E518) :
ltems that may be reclassified HERSEHIIA
subsequently to profit or loss Bm2ER
— Exchange differences arising —-HRBEBIIERK
on translation of foreign EEvERER
operations during the period 1,535 (2,234)
Other comprehensive income/(loss) ZAEEEMEEWA
for the period, net of tax (F518) » HIBRHIE 1,535 (2,234)
Total comprehensive income/(loss) ~ ANEIEZEW A~
for the period (F518) #%58 784 (4,354)
Total comprehensive income/(loss) WU TEAZEWBA
attributable to: (F518) #8258
Owners of the Company VAN/NEIEZ XN (1,883) (3,644)
Non-controlling interests FERER 1,099 (710)
784 (4,354)
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

Basis of preparation

The Unaudited Condensed Consolidated
Financial Statements have been prepared
in compliance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”
(“HKAS 34") issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and
in accordance with the applicable disclosure
provisions of Chapter 18 of the Rules Governing
the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2020.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

RAE
P &£

ERERY B HRE

BB

REEREPRRE I KEIREKTIE
BEEEgHMLAR (HBEs
MAg]) BB BSTHERSE
MF PRSI (EES
TERE3AR]) RIRIBEE B
ERXRSMBMRATGEME S £
MHRAFISEFHZEAREE
1RSCAREL o

RBERKSEXERREMHHRE
Rz Gt BURREFTE A AR
RAEEHE-_Z=-_ZTF=H
=t+—BLEFEZFEMNKRE
FTREER—2k-

REBTBEAEAEIARER
AEEVERAGSUBHRERTE
EEFHHE - AT RERR &
ZHE - T RBRETEFD
ESHEABRRREERARE
BMARBEXz22REHE BB
RATBERBINZFMET -
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Basis of preparation (Continued)

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2020. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but

have been reviewed by the Company’s audit
committee.

Great World Company Holdings Ltd tA#ZERER DT
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Revenue

(Unaudited)
(REEX)
Three months ended 30 June
BEXA=+HL=EA

2020 2019
—E-EF —E-hEF
HK$’'000 HK$'000
FET FET
Provision of mobile advertising RUBEBESHEERS
media services 88,035 27,691
Rental income HEWA 199 258
Sales of agricultural and forestry EMEREE
products - 917
Sales of information technology, & &H « TR
industrial and consumer HEEMEE
products 19,362 56,513
107,596 85,379
Other gains or losses 3. Hibh &8
(Unaudited)
(REBEZ)
Three months ended 30 June
BEANA=+tHL=MEA
2020 2019
—EB-EF —E-hE
HK$’000 HK$'000
FERT FET
Bank interest income IRITR B WA 1 7
Gain on foreign exchange HPEE UK 2 - 64
Government Subsidy BT #5 By 231 -
Provision for impairment loss B 5Kk HA R KRIE
recognised in respect of trade BRZBEBERE
and other receivables (5,637) -
Sundry income HIEW A - 11
(5,405) 82
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Segment information

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geographical

areas.

in which information is reported internally to
the Group’s most senior management for the

In a manner consistent with the way

4. DEHEH
TEEZERREBAS (EM
KR RitEE D A D EBET
B - AEEZRRENESEE
AERFBE2HRERLUETERSD
B R RBAGAHREAE-—H2H
RERTHOETZ2HRD P o

purpose of resource allocation and performance

assessment, the Group has presented the

following four reportable segments.

The Group’s operations and reportable segments

are as follows:

Intelligent advertising and
railroad media business

EREERERERER

Cultivation and sales of
agricultural and forestry
products business

BEREMER

Trading (supply chain) business

B5 (R X%

Property business

ESE L

REBEBRAZHRD BT

Provision of mobile advertising media services for intelligent
advertising and property market customers in the PRC,
railroad magazine distribution and e-commerce platform
management, advertising and product sales services

EHEAERESEENBEHEDSEF » 24 %ﬁi)ﬂﬁ‘t
RREARTS - AR B EER R - SR ER T AR

E &R BT REESRS

Cultivation of forestry and wood material products, Chinese
herbal medicine ingredients and specialty agricultural by-
products, sales of processed and pre-packaged food

MERAMN  FEMNEEREEmNVEE - MTUKRAE

BEEMNEE

Sales of information technology, industrial and consumer
products as well as related R&D and product manufacturing
activities

HERBEEETNEMRR  ITXREEER  UKH
AR ENEREE

Property investment and development, operating and
managing residential and commercial properties

MERERBRUNEEREERETERBAYE
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Segment information (Continued)

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
loss before tax. The adjusted loss before tax
is measured consistently with the Group’s loss
before tax except that unallocated income,
finance costs and expenses are excluded from
such measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, convertible
notes, deferred tax liabilities and unallocated
corporate liabilities.

o ERE R ()

EEEEREEAEEEE DA
ZEE UREBERSBERANEER
REFEEHIRE - 28 RRTD
BA2Mo Az RET L BES
KARBRBABRZTER L
BRAR D BECUA ~ B RS AR AS 12 B X
TRAZETEN  ERABRB
AIE R A R RR BRI 18 2 5T
BEAA—%-

BREERRIMREREEN A
BEESTREAZ2HDE -

BRENFPES  JBRREE - E
ERBEBERAIELEXEE
I FEEBEIRER2HRDE
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Segment information (Continued) 4. DEER (&)

These segments are managed separately as %ﬁﬁﬂﬁﬁ% TETRE - &k
they belong to different industries and require EHIENREBITIAE o F*EJE
different operating systems and strategies. There HoA 2ol 2Bl mETHE
were no sales or other transactions between those EFHMRS - ZIKEEIEJE#EJJ
reportable segments. Information regarding the HEREIMT

Group’s reportable segments is presented below:

(a)  Segment revenue, profit or loss and (@ DEKE - BaREM
other selected financial information EBTHEEN
(Unaudited)
(REER)

Three months ended 30 June 2020
BZ-B-BEXA=tHL=fA

Cultivation
Intelligent  and sales of
advertising  agricultural Trading
and railroad  and forestry (supply
media products chain) Property
business husiness husiness business Total

BRRE EERRM g%

RERRE EmEE  (RE®)
S S B NERB @i
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TR

Revenue from external REMIZE 2N

customers @ 88,035 - 19,362 199 107,596
Bank interest income BAREHA - - - - o
Depreciation of property, plant ~ 1%+ BER R

and equipment i - (1) 2) (1 @)
Depreciation of right-of-use assets £ A BB E (184) - - - (184)

Loss arising from changes in ~ £#EE2ALE
fair value less costs to sell of B BB HERA
biological assets FiEEE - (1,118) - - (1,118)

Provision for impairment loss ~ FL2% R EMER
recognised in respect of frade  FUEBR ZHE

and other receivables EiERfE (521) (5,060) (56) - (5,637)
Total profit/(loss) of reportable W 2H 2 Ehi&H,/
segments (F58) 4% 5,887 (6,287) 1,197 14 811

Great World Company Holdings Ltd tA#ZERER DT



Segment information (Continued)

@)

Segment revenue, profit or loss and
other selected financial information

(Continued)

oEER ()

@)

D ez - Ra REM
BEBEHN (&)

(Unaudited)
(REER)

Three months ended 30 June 2019
BZ-3-NEXA=THL=[EA

Cultivation
Intelligent  and sales of
advertising  agricultural Trading
and railroad  and forestry (supply
media products chain) Property
business business business business Total
BHES BEREM g2
REREE ERHE  (fER)
%% % % NEEH @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAn Tan Thn Tan Thn
Revenue from external customers REAMSEFzBE 27,691 917 56,512 259 85,379
Bank interest income BARMERA - - - - -
Depreciation of property, plant ~ #1% + BERK
and equipment i - 3) - (1) (4)
Depreciation of right-of-use assets EREEENE - (134) - - (134)
Gain arising from changesin =~ £#MEEZATE
fairvalue less costs to sell of BB HERK
biological assets Frigis - 1,204 - - 1,204
Total profit/(loss) of reportable ~ W2H{AHEH/
segments (BB &% 207 (2,173) (130) 87 (2,009)
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4.

22

Segment information (Continued)

Reconciliations of reportable

segment revenue and profit or loss

o ERE R (F)

o2 #H5ab s Rig
a2 H i

(Unaudited)
(R EZ)

Three months ended 30 June
BEXA=1+HIL=@EA

2020 2019
—EB-%F | ZE-NF
HK$'000 HK$'000
FET FET
Revenue g
Total revenue for reportable 0] 2 ¥R 2 2048 Uk &5
segments 107,596 85,379
Consolidated revenue mela 107,596 85,379
Total profit/(loss) for A2k BEF
reportable segments (F18) #E8 811 (2,009)
Unallocated corporate ROBEZEWA
income - 82
Unallocated corporate AOEEERT
expenses (3,130) (294)
Consolidated loss before tax & BT AIEE (2,319) (2,221)
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5. Loss before tax

BRBLATE 1R

(Unaudited)
(REEX)
Three months ended 30 June
BERNA=+tHL=M@EA

2020 2019
—B-BF | —Z-AF
HK$’'000 HK$'000
FET FET
Loss before tax has been arrived  BRFLAIE B C kR
at after charging: LUTIER
Staff costs (including directors’ BIHA (B2
remuneration) EEME) 4,008 2,265
Cost of inventories sold EFE KA 97,021 84,228
Depreciation of property, M- BER
plant and equipment RBITE 479 518
Depreciation of right-of-use FHREEERE
assets 444 133
Short-term lease payments FHIFEENR 77 38
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6.

24

Income tax credit 6. Bk
(Unaudited)
(REEEZ)
Three months ended 30 June
BEAA=1THIL=M@A
2020 2019
—E-EF —E-hEF
HK$’'000 HK$'000
FET FET
Current tax: BIHABL IR :
PRC Enterprise Income Tax hEEEMER
— overprovision in previous period — B HE BRI - -
Deferred tax IR FER 1E - 101
Income tax credit for the period REE B HIEK R - 101

Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profit for the three
months ended 30 June 2020 and 2019.

Under the Law of the People’s Republic of China
(“PRC") on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25%.

No provision for current tax has been made for
the three months ended 30 June 2020 and
2019 as the Group has no assessable profit from
its operations.

Great World Company Holdings Ltd tA#ZERER DT

BE-S-ZER-ZE-NEAX
B=+RL=@AR  EEFE
BRI BR R 16.5% 5t

It

E_O

RIBPEANRLME ([HED(E
EfrERE) (RERERE]D
RAERAEBEBREMD) - &
BB AR 2R ER25% o

RSB EBEEEBTER
ERBEEN  HRBEZZT-F
ERZZE-AFAAZTHLE=
18 B P 3f 428 s B EA A5 T8 4F Hh 84 o



7.

Basic and diluted loss per share 7.

The calculation of the basic loss per share is
based on the following data:

BREFARBESE
BREFTBEEUTHENE !

(Unaudited)
(REEX)
Three months ended 30 June
BEXSA=+tHLE=@EA

2020 2019
—E-EF —E-NEF
HK$’000 HK$’'000
FERT FHBT

(i) Loss for the period attributable (i) Z< &% & AFEL
to owners of the Company REAEEE (3,821) (1,861)
'000 '000
TR T

(ii) Weighted average number of (i) &8 IR N F 5

ordinary shares B & 3,044,461 2,368,936

Diluted loss per share for loss attributable to
the owners of the Company for the three months
ended 30 June 2020 and 2019 were the same
as basic loss per share because the calculation
of diluted loss per share does not assume the
exercise of the outstanding share options and the
conversion of convertible notes of the Company,
if any, as they had an anti-dilutive effect to the
basic loss per share for both periods.

HREREEEHE ZTEILRRE
REARTEZBREETERE
BARBARBRER@NA) (R
RAEEEMENE zSRERNES
BEAREBERE)  HBE=
ToEER-FT-NAFARA=T
BIE=EAAQBEEABGE
BeEBREBFHFERESRENE
HEE o
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26

Reserves and non-controlling interests

8.

Rk ERERS

Reserves attributable to owners of the Company

LG PN 4
Convertible Share Non-
Share  notes equity options  Translation Accumulated controlling
premium reserve reserve reserve losses Total  interests Total
TaREE
RiVEE BEGE BRERE EiRG  ZHEB ax FERER it
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000
TEr TEn T TEx  TEr  TExr  TEx  TEn
At 1 April 2019 (audited) RZE-NEMA-H
(&5#7) 233,339 13,454 11513 (3,642) (195,645 59,019 52942 111,%!
Total comprehensive loss THH2ABELE
for the period (unaudited) (REEEY) - - - (1,783)  (1861) (3,644 (7100 (4,354)
Non-controlling interests REBREENFER
disposed on acquisition B - - - - 1,137 1,137 (1,137) -
At 30 June 2019 RZB-NERB=TH
(unaudited) (REER) 233339 13,454 11513 (5,425)  (196,369) 56,512 51,095 107,607
Reserves attributable to owners of the Company
NG N
Convertile Share Non-
Share  notes equity options ~ Translation Accumulated controlling
premium reserve reserve reserve losses Total interests Total
TEREE
REE BhRE BRERE EXRGE ZHER ai FERER st
HK$000  HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HK$'000  HK$'000
TR TR TEn  fExr  TEx  TEn TR @ TEn
At 1 April 2020 (audited) R-B-ZEMA-A
(&%) 215,461 - 10,362 (9,849)  (224552) 51428 43,904 95,332
Total comprehensive loss for ~ ABE2EFELE
the period (unaudited) (REEH) - = = 1,938 3821) (1,883 1,099 784
Lapse of share option BRELN - - (8,059) - 8,059 = = -
Subscription of new shares JEHRG 5,211 - = = - 5,211 = 5,211
Non-controlling interests RUBBEENEER
disposed on acquisition B& - - - - - - - -
At 30 June 2020 (unaudited)  M=F=BERAZTA
(REEH) 280,678 - 2,303 (1911)  (220314) 54756 45,003 99,759
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Reserves and non-controlling interest
(Continued)

The share premium account of the Company
is distributable to the owners of the Company
under the Companies Law (2013 Revision) of
the Cayman lIslands subject to the provisions
of the Company’s memorandum and articles
of association and provided that the Company
will be in a position to payoff its debts as they
fall due in the ordinary course of business
immediately following the date on which the
dividend is proposed to be distributed.

The convertible notes equity reserve represents
the value of the equity component of unexercised
convertible notes issued by the Company with
related deferred tax recognised.

The share options reserve represents the fair
value of the unexercised share options recognised
in accordance with the accounting policy adopted
for share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

8.

RERFERERS (F)

REREFEAREZ(ZE—=
FEED UEAXATEBER
KRERBEMGERL Z2HRRT » X4
AZRMRERTEAQREES
ADIK > EARQFRGRBERZE
DIKBREBH®  TREEER
AEERFREH2ER -

AR EEERBEERNATFR
BITRITEIBRREE 2ERT

PZEBE HPMHBEZEHIED
MR o

BRERERERENAROASE
A R R 2 B R BRI R
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R RERERERERINER
BB REEZELER -
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10.

11.

28

Related party transactions

Remuneration for key management personnel of
the Group, including the Company'’s directors and
certain senior management staff, is as follows:

BEATRS
TEEFTEEBABR (BEERAD
AEERETEREEABR) Z
FEWT

(Unaudited)
(REEER)

Three months ended 30 June
BEAA=1+THL=RA

2020 2019

—EEHF —E-hNF

HK$’000 HK$'000

FET FET

Fees, salaries and other benefits #& - HE& R EEF) 611 660

Dividend

The board of directors of the Company (the
“Board”) does not recommend the payment of a
quarterly dividend for the three months ended 30
June 2020 (three months ended 30 June 2019:
Nil).

Subscription of new shares under general
mandate

On 27 April 2020, the Company entered into
a subscription agreement (the “Subscription”),
pursuant to which the Company had agreed
to issue and allot 473,780,000 shares at
subscription price of HK$0.021 per share. The
Subscription was completed on 11 May 2020
and generated a net proceeds of approximately
HK$9,780,000 to be used as general working
capital.
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OTHER INFORMATION

SHARE OPTION SCHEME

The Company has adopted a new share option
scheme at the annual general meeting of the
Company held on 3 August 2012 (the “2012
Share Option Scheme”) which is valid and
effective for a period of 10 years commencing
on 3 August 2012, upon the termination of
the share option scheme adopted at the annual
general meeting of the Company held on 2
August 2002, under which selected persons,
such as the directors, employees, customers or
any individual business or entity providing goods
or services, may take up options to subscribe for
shares in the Company subject to the terms and
conditions stipulated in the 2012 Share Option
Scheme. The maximum number of shares which
can be granted under the 2012 Share Option
Scheme may not exceed 10% of the issued share
capital of the Company at the time of granting
of the option or at the date of approval by the
shareholders in general meeting where the limit
is refreshed.

No option was granted under the 2012 Share
Option Scheme during the three months ended

HibE ¥

B rEsr &l

RIEZE_FNAZHET2ZARA
ARREFERE RPN 2 BRES
BIRIEE ZIK’D\TEEA T-_F
NA=BER#T 2R aREE $7(
étﬁéﬁw—lﬁﬁﬁ%ﬂﬂgﬁ‘i] (r
——FEREED  B=

FNA=H Eﬁ&ﬁz+¢,ﬁﬁ%ﬁmﬂﬂ
IRER B B - EE-F
PSR R MR RS R 2 EEF
NERZIRTEA T IZMERE

DR =2 — —F R EIE]
R EIRERBA QTR - RIF
—E-CHEBERESITTIREZ
BROKRZIAEGEBRHBREER

FRRABRRASHEEHREE
BZARABE#EITRA10% °

REBE-ZE-FFA=1+HL=
@A WEBE _-_ZF——FHERE

30 June 2020. TEIR LR -
Movements in the number of share options IHREZFE——FBERETEZHE
granted under the 2012 Share Option Scheme  RIEZHBEHUT :
are as follows:
No. of underlying shares comprised in option
TABREZRERAEE
Exercise As at Granted Exercised Lapsed Cancelled  Outstanding
price 1 April during during during during at 30 June
Participants Date of grant Exercisable period per share 2020 the period the period the period the period 2020
i
R 13
Bk  -B=%F ABZTH
S8AL RHBH ikid @ MA-A REARY RERTE REAXE  REAES AT
Employees and others 4 February 2016 4 February 2016 - HK$0.264 100,800,000 - - 78,400,000 - 22,400,000
(in aggregate) 6 January 2026
EEREMAL(BL) ZZ-R"E-AEA  ZE-REZAMAZE 02647
“EZRE-A7A
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Other than as disclosed above, no other share
option was granted, cancelled, exercised or
lapsed pursuant to the 2012 Share Option
Scheme and none of the Directors or chief
executive of the Company or their respective
spouses or children under 18 years of age were
granted or exercised any right to subscribe for any
equity or debt securities of the Company or any
of its associated corporations within the meaning
of the Securities and Future Ordinance (“SFQO”).

CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on the GEM of The Stock Exchange
of Hong Kong Limited (the “GEM Listing Rules”)
throughout the three months ended 30 June 2020.

BOARD OF DIRECTORS

The Board comprised three executive Directors,
namely Mr. Zhang Yangiang, Ms. Yang Wei and
Mr. Gu Zhonghai, one non-executive Director,
namely Ms. Ng Mui King, Joky (chairman of the
Board), and three independent non-executive
Directors, namely Mr. Chung Koon Yan, Ms. Zhao
Yongmei and Dr. Yang Fuyu.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.

30 Great World Company Holdings Ltd tA#ZERER DT

R E IR E S B AR AR
RE-Z-—FRBRETIRS -
AR ITEHAR  THELRLQF
ESPTHARIBEERE 2B B
HARM I8N F L ERRITEME
A #E R LA R B8 2N 2 B) 2 AL AT ] AE B
FE(ERERBHERBEMRM (F
ZRBERA D) EAEENER

G

B

B

RKARRBEZZE-_ZEFR A=
HE=EACEABRBBERXSH
BRATIGEMFES LR A ([GEM
EmRA]D MEERISHETEER
Al (TREERFA] WRERIIE
BFHRE °

EEg
EEENEBE=ZEHTESRER
ML - BRIZEIREREELE
—BHHUTESRERLL (ES
EXFRIUR=ZEBIUFHTES
BREELE HUBZEIREBEE®
Hxo

EXSREFM  FEREERR
AIRBEBER FERER  EH
SFEINRE > WA 2EEEEEAER
SEZEAMASZEZENREE
B UEREFHBERRAR - ES
ENEBHAREEERBELHERR
EE UHEARRAEEREZEARE
B 2EE WIREREEZKD °



BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Nomination Committee and the
Remuneration Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Dr. Yang
Fuyu. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yanggiang
(chairman of the Nomination Committee), and two
independent non-executive Directors, namely Ms.
Zhao Yongmei and Dr. Yang Fuyu. The Nomination
Committee reviews the composition of the Board
and nominates suitably qualified candidates to the
Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one non-
executive Director, namely Ms. Ng Mui King, Joky,
and two independent non-executive Directors,
namely Ms. Zhao Yongmei (chairman of the
Remuneration Committee) and Dr. Yang Fuyu. The
Remuneration Committee reviews and determines
the policy for the remuneration of directors and
senior management of the Group.
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INTERESTS OF DIRECTORS

As at 30 June 2020, the interests and short
positions of the Directors or chief executive of
the Company in the shares, the underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

EEED
RZEZEFAA=+H EER
RATITBEBR AR AT HEEM
HEEE (TExRRHFRBEKRS
EXVE) 25 HERORES
FEEEARBRSFRIPEHRMSE
XVEETRESHBHAERRATR
GRXFT(BREESERAQATITHA
HARIEE 5 & BB 1R 518 B 1R 3
REDNEFREEZERIER)
R BHRARATREBEESFRBE
RBIZEI2EFEE 2 &M e
RIEGEM E M BISE5.46 £5.67
BFRAGRABRBIzEEmRE
BT :

REARDRODREBERGZRE

Number of ordinary shares of HK$0.01 each and

the underlying shares

BREECIIELZERRIABERGAE

Approximate
percentage
of the issued

Personal Corporate Total number share capital

Name of Directors interest interest of shares  of the Company

RAERQF

EBRITREZ

EEfR BAER REER R EH BREDL

Ms. Ng Mui King, Joky - 337,920,000 337,920,000 10.39%
REBZ T (Note)
(#rit)
Note: Bt -

These shares are held by Gold City Assets Holdings Ltd.
of which Ms. Ng Mui King, Joky is the beneficial owner.
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Save as disclosed above, as at 30 June 2020,
none of the Directors and chief executive of the
Company had interests and short positions in the
shares, the underlying shares and debentures of
the Company or any associated corporation (within
the meaning of Part XV of the SFO) which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which the directors and chief executive
of the Company were taken or deemed to have
under such provisions of the SFO), required to be
entered in the register maintained by the Company
pursuant to section 352 of the SFO or which were
notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
three months ended 30 June 2020 was any of
the Company or its subsidiaries a party to any
arrangements to enable the Directors or chief
executives (including their spouses or children
under 18 years of age) of the Company to acquire
benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body
corporate.
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KB RABBEIRHEANEF
BECEDIER)  HEHAK
D ARIE R 55 K A S AR ) 38 352 1k
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?ﬁ%ﬁﬁﬂ"’“5 A6 ES5.67RAEARRD
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As at 30 June 2020, save as disclosed below, so
far is known to the Directors and chief executives
of the Company, no person (other than a Director
or a chief executive of the Company) had an
interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO or were recorded in the register required
to be kept by the Company pursuant to section

RZEBEZZFEFRA=TH KBRTX
BEEN  BESRAQAITHAR
HArHE SEEAMAL (EEHEAR
NARITHREARRIN) RAR QB9
REBRGOT  HEERER %&Hﬂ
BERBIEXVERSE 2 & 3 0 HIR A
MAXEKE > REHAKRQ TR
BRsRABREIEIZIFETF
BEEMA > AEEIBEEZEEER
DA BEITIRAS% R L

336 of the SFO or, who is directly or indirectly, EE o
interested in 5% or more of the issued share
capital of the Company.
LONG POSITIONS IN SHARES OF THE REQTROZRE
COMPANY
Approximate
Total number percentage of
of ordinary the issued
Nature of shares of  share capital of
Name of shareholder Capacity interest HK$0.01 each the Company
BREE REAF
00182 ERTREAZ
BRRE®/HA g% BRME EBRREY BHES
Gold City Assets Holdings Ltd. Beneficial owner Corporate 337,920,000 10.39%
(Note 1)
Gold City Assets Holdings Ltd. ERBERA AH
(it 1)
Ms. Lin Shunping (Note 2) Beneficial owner Personal 199,000,000 6.12%
MBS 2+ (47iF2) ERBERA PN
Win Bless Limited (Note 3) Beneficial owner Corporate 491,280,000 15.10%
BBERLR (Fri3) ERBERA AT
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Notes:

1. Gold City Assets Holdings Ltd. is a company
incorporated in the British Virgin Islands of which
the issued share capital is beneficially owned by
Ms. Ng Mui King, Joky, an non-executive director
of the Company.

2. The shares held by Ms. Lin Shunping were issued
on 27 March 2020 pursuant to the convertible
notes issued by the company on 30 March 2015.

3. Win Bless Limited is a company incorporated in
Hong Kong which is wholly-owned by Mr. Zhao
Xinyan.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholders of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or, of any other conflicts of interest
which any such person has or may have with the
Group during the three months ended 30 June
2020.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company has not redeemed any of its shares
during the three months ended 30 June 2020.
Neither the Company nor any of its subsidiaries
has purchased or sold any of the Company’s
shares during the three months ended 30 June
2020.
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CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ securities transaction in
securities of the Company. Having made specific
enquiry of all Directors, each of the Directors
has confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the three
months ended 30 June 2019.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 13 August 2020

As at the date of this report, the Board comprises
(i) three Executive Directors, namely Mr. Zhang
Yangiang, Ms. Yang Wei and Mr. Gu Zhonghai; (ii)
one Non-Executive Director, Ms. Ng Mui King,
Joky; and (iii) three Independent Non-Executive
Directors, namely Mr. Chung Koon Yan, Ms. Zhao
Yongmei and Dr. Yang Fuyu.
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