@9@%%5%@@%

HangKan Group Limited

(BB B P 7 2 AR 2 7]
(A2 455 £ 8331)




ERBEXZMAERLR ([BXRF]) GEMHKE

GEMZ EN N RBLRBIM LT Z2HMARTARSRERBN P NELD
ARE-—ELTHNTE FRREEEBRBREZSAFNZETAR LAE
BEEAFZERRATEHRERE -

HRGEM LT AR BERTNELRE AGEMEBEZE S THEBRRNBX AN
IREECRSEAZIBRAZTERBAR BB EREETGEMEEZESE
FEREBEREZWS-

BERGREENERAAIREXFTHABEATHTRE R EMR L
STERNE T FX (N WHER T BT H AR E 2 BN B AT
ELLAGEZEABRM S M I BXAEFAE -

A EE B BRI FTGEME S LA ([GEM LT AR A ) e B B 15 &)
EFERAA([FRA ERAREWNELAAEFEE] )2 EREFE AL
FIEEE([EE])HAFELAREFAESHEF - EEFIELH —IEE
BHEER  BREEAFMRE S AFEHEHER LA HEX T E 1 EE
SEE WWAERRE S HGE S R FE BRI A FEH  E(E A HE AT SF
BRI E LR o



B &

NE]ER

EIIEE?EHE& *ﬁ

EEERREMER

FRGAEE LA MEIRAER

B4R & B F Ak R 3R

5 B3

GABREDE

BHRGARERER

8

o A
RA

o HA B 7 R M R

20

26

27

29

30

31



NAEHR
BExg

BITES
BEMEE
ZIEARTE

BIUIHTES

TRBE LS

AEELE

R 3 ST A
(RZZ_Z=FMANBEEZT)

BR48 22+
(RZEZZEFWANBEME)

EERE
BEPSE
BEY Lt
DEHE
RED Lt
BRIEME

BEMRE
EREEE

FRRBELE (EE)

AEELE

SR A
(RZZEZZEFOANBEZT)

ARS8 22 &
(RZE_TFWANBRME)

REZEE

AEBEE (£E)

FERBEAE

RS A
(RZEZEFTANBEETE)

BR4E 24
(RZZE_ZFWANBRME)

FMEES

TERBELE (£/F)

ASELE

SRS A
(RZZE_Z=FNANHEZT)

ALt
(RZZE-_ZFWANAEE)

BB Em

BREV ERREMEHMERAA

B
FHEEFI5
KEH D
2512
TR EE

71 Fort Street
P.O. Box 500, George Town
Grand Cayman KY1-1106
Cayman Islands



ERANFERTEEXLR

BE
A
BRE 1485
1THB1103AE

N E AL
http://www.ourhkg.com
DA RAD AR
8331.HK

TEROBFRERE

Appleby Global Services
(Cayman) Limited

71 Fort Street

PO. Box 500, George Town

Grand Cayman KY1-1106

Cayman Islands

EEROBFRELTITRE

BEBLEBELERAA
BB

EFKBEFR183%R

& M4

EEER

(BEERERSERE)
Appleby Global Services
(Cayman) Limited

FRRT

hERITRG ERART (FEHHT)

PETIERIT (EEXTT)



EEEFNWR DM
FioE

iA:;:?i MAEMBE ([COVID-19]) BB B 2 H 7 2 TR & B A 1 7+
RHEBEEREEERNAARENBIE RBEE_Z_FFA=TRHLX
flﬂ(ﬁﬁﬁ%,ﬁﬂﬂ TPIR0 B B  SRIER R B B BT R F) - B84t &
THHEREREHRMSAMARENERCEELER _FT_SFEEA
WEENMHEE - BEWNL PREBFNCERSZIERE NNMBEERIBTERER
A5 E R R AR R A RS E ML RITE - § ERECOVID-19MTHEE -
BEHRRN ARBERRE AEERN S _ZFEXEANEHRERGEK
EREELHER T -AFRAEMRAL ARBA _E-NEFFHREBLDE
ThE - BERITENREM SN AR - EEHERREERNREL N B
AHRRARTSERFELE BAKENEFRFEXBEZARNO A MK
AAREBHEERERABNREEBRERAE X

RARRREMBERBRBEG NS EFTERL ZRBEESAEERESE
AEENFBLFRASEL R (BIMERANERE AR —RIBTEHINE K
A) RBERRN  REERFARZ _ZE-NFHHAETOFEREARK2
BELT - AEENERELANDASARBAETL (BE_Z—NAFRA=T
BIEANEA: ARB06E&ET) - IRt LM B RRRBETEAEEE L
AT BRTG 575



EBRHROBREREE

AEESERAAENFEARKME (THE])MTHHL - SR B F
AEEBRETTIRR  TREJARAR - Z-NFFHRARBENAEE X

BRERBEER-_Z-ZTFA=tTENEREREE -

EBHER B8l
hREFERIEAERR () DRENINPIHRABEAE
AE BRIOKMEAEYEL

B NOARERRER LT
ARIRMMBEBT T

%5

(i) HETSETERAERE
B AEBEAERREER
FRIBZ: R

i) WAHEREHEGR E-F
EEHEREHEL-

BEMLERARAES  RAFARR-BERFETAE
L

CECZERASTHNERER

(i

(i

REEB TR T AR REMELY L E
MBI E R TR K NS
ERZMBERETEREREHRH
WA REHEEREERTZNERS
FERPEL ARENETREERS
EH AR R Y B 1 A @ R0 T AT A0 o
BBEATIHETHA:

ARAEBEEANTEHI YRS R E
RERLEEEFHE R RAAFE
& RIE-NF ZEHEHRREP
kAR RET PR NAEERRE: R

FAEEFERERZACRARRRRE
REHTE-

TRMEHRERNRMEETTERE: @ F
R/ SRAMKEESTER: R T0,/
SRARREAMHESR BT R
RERTWES ZMENERNFAEDE
B ARBIERREM A ENHEN -



ERRR

REEZAT

WEEnEeERE

HEBE &M

Bl 8

ABESARAR IHARR
REBEFEFROESNRR
8% DERSRHRER K
BT HESEERARE
2ES-

RE SRS FHETH EED
BERBEE

BB (K ER)BEHROMNIR
RNERENE BEEERYE
BERERRALRERYEL
M ERE ARREMIE-

CECBFRACTENEREE

AEBEERERSAKRAGRENT #
& BERHEIE.

RZB—tF-A+0A ARAEEEE)
BERBRTE WE-HALTNSHRE
HIBRPEREREAER (BHRE) R
BREFE MIRBE - REARAABIGEE
R MBI EREE -

TRAERERPRIEERNERZS:

TRRERFFLERERPELORRE

TR T LM R R

FRERS:

FRMTRANZEES:

EREERBEHMLE:

B — AR

TRARENEERHBUE

FE-AEPRR-AETRAEN:

REMEREDLLETI TR

WE-FENBRESREN R

WEmAEE-



BEMERE

ARERERRERLIBSNRERE - TRAIBENE TEH KRBT E

HIFENG
E

AR B AR A HE i
BRAEECEERS

HF A SRR M S
BRIk
BRI SEHR )
AR

REMFAERRH

REEE (K=
(BtzE1)
BERE (M)

BREE (28)
BE (W)

HEHE(R_Z_ZFA=+AH)
(Htst2)

BERE (W)
B S (2 )
HBEH (2 )

[ e T R
EEREA
BEE
RS

HE-_Z-_ZFA=+H
IEAREAMEARZ T

BE-_Z-_ZFA=+H
WERERANESE (2 6)

—HF+tA—H)

pii:

=B LES
THEENTEE %
100%
RZEZENMFR_ZFT—FF
DRIEECEE RS IKER
BoE L REH RS
2131TEFRE

TR
w57 B EEXRE-2IFRSE XK
230,00037 J7 K

(}8'E F #9400,0000 )
—“E-NF=ZAhHZ
T F=HANH
2 )74

1,222,000

4,724,000 5,910,000

5,946,000 7,396,000
& %

1,486,000

1,354,000
4,724,000
6,078,000

1,662,000
5,910,000
7,572,000

47.0%
61.1ZF,/ 155
8727,/ 7

AR #282,0007T

50,000

) RIE-RAFELtA-BNHERBEIRSARRERMBABA_T—AF+=

A+ N\B®B XT3RS i B iEER

RiEfaeihe BRNLESHHE

A3 (BB ) AR A BRE IR K735
FORMNEMZ B MBSO REZ 88 (JORC)

REMBARNATHRER BEEARMBORERSEN (ZF——F+=AR)



@ RIZZZFRAZTANREFETHASENARER ERAEREEAR -
T— ﬁitﬁi_%ﬁ ZEXNASE AR TR FEA-BNTEREETH
RERSMERNZERFERS L - BRERAMIN RSB LM BENMERR
BM2BYBERES VYHERBXN _T_TFA=TANRERE-

B RBERRN ARELBETHRED -

RZBZZFEXRNAZTH BUBRER[EE ZRFLRRETAR-—EE
TERIFR AEERARETEREMOEROEF (BRZFRERR £
WER REEERE)CREBRTHRERBEAMESEE - RARS
B AL T HEETEREMER CRILARIERF NERETE
FOER RAURER LEEZEFHAKEREATZEN -ARANEHREER
EAUTHBERBRERANBELETMNEBERTARE -

[ B B R o P B 4

ExepARENENAREERANERZAGBER2E L AARERAE
BRFEXER BIREF - EFSHREMAERASENEARRRER
ERERERAREAXIASE - RZZ-_TFXA=ZTEREABERH K
SERBEEN AEEKEMENEBRELERBRL BEFMERER M
NEEERERUALVHKEEERGIR S TEEMERNARERTES
TTHRE - EF&thﬁWWﬁ+£%%WW1Jm%amﬁm&mﬁam
E(RETH]) AEETEHRARRERIABEZERS LEEEHMH
AR -BFGME ZFHEENRAEENRREREMARMEZERR



KEREH
£ RS RROE A

ARRR-_F-—AFERRAABENLTAGEENR 1278 BT LW
BREVBERETNABRLCFRATENIF RS RBBEERFEER

TXHINARBR - E-—RF=A -+ —HHNAEMEE ALHRAHE"T
—tFE T+ A=+ BHENKERBER UEAKRERBERRGAENER
BRABREERSHRFE (E REREEESR32ET) - URBELRE
SEHMNMEREFENERAS:

ANARBACE-AEZACT-ANOERRBERTRER

BETREE HEZE-» it S

Z%-BF BES®-x EfIf BESS-t E1CH BEAHER

TZA=t- £ABZ1R Z1-Bix ExA=TE Zt-ALA FEHERE GRERET AFEHER
= )z BR  LAEA A ait ERNESN EEMER

(5&%7) (B&41) (BE%r) (B%41) (B&#1) (BE#T) % (FEET)

RENEREERE - - - - 7 7 606 -
(#i1)

HERRERZE - 04 46 - - 50 394 37
(H2)

Eh - 04 46 - 77 127 1000 37

() SER7/EEBAETHASHERNEARR _Z—tFFEXNAEREALEZR
BYERIBEERMERN - AT BT FTRCRI AR BB B HUR N RIE N
{EBLE A - AN COVID-I9R BN AR B ETREETHTXBEEE A&
BENEBREPERBRENNKBR -AREEEDRRGHEHANERLEEES -
ARABRIFCEIM EMRARERTHEIE (HLBE) -

Q BZZE-AFE PELEERENLEEDERREEREXY SMMERES
HARBRTMBARER ARRAERERENR S —R"F T FREMEN() BER
ARREABERENE: LM MAMIHMANENINEXNGE BEEETRKHA
TERBEHE BREARFERNT LAY ARRAER_ZT_ZFEFRIH
ISR e



BEREHEARR

RZEBE—NF+—A+ B ARFRAEFE H£111,762,0000% & IR EE0.0175
THFERG ((BEERMDEXRNRE - BEEMSREFHE(NREEESE®H
FEUREMBREMATR)NANAGEST (HEROARBISIEET) °
RERMNFBHNARTREA-ZT—N\FEF+A-+ B - N\F+—
AnRBRE-ZZE—N\F+—A+HHRAER-

AEEBE_Z_TFENAZTHALBHEZCHAMBFRFEALNGHRE
RIFRZBABERMEMESREREIAT
§E-9-%F

BEZ®-N\F  BECE-AE HEC®-NF BECECRE tZA=+-8
tZp=t-8 ABZTH tzp=1-8 ABZtA LEERBAN

B8R BBA

HERA BERA
Er  RET AT KET
(%) (B&) (88) (B&)

wi:

TREJHE-—Z-_ZFERXA=TRHIEANEARAESRERAEARE - REERESHPA:

TET ARET T

THAX 1,262.3 1,143.9
8 R R AR 75 2,9493 2,672.7
e WA 837.0 758.5
BEIXNA(REESTHS) 9459 857.2
K 5,994.5 5432.3

WMERMR R_ZE_ZFXRA=TH NBARDAMESKRFENRISAEET-



Bt % O R

U 5
K F 7 E R E 5 B K 2 85 AT
BEXA=tHLEAMEA
—EC-EE —ZE-hF
AR%TT % ANRETT %
(REERZ) (REEHEZ)
B 5,354 25.0 10,338 32.9
REXERAFELT 15,494 72.4 20,535 65.3
ERREE 566 2.6 566 18
gy 21,414 100 31,439 100.0
RrEFEERE S HHEER FIIEEHH
BEAAR=1tHLA~EA
—E-EHE —E-AF
HE FIHEE HE THEE
(AR#T (AR T
() ) (H5) )
B 12,014 445.6 23,344 4429
AeRERAEEL 35,415 437.5 46,268 4438

WHEABE T -NFRA=ZTHLERNEANAREII4BETTHE L 4931.9%
ERE_T_TFERAA=ZTHLENBANARBEN4BETT - WaERP T EMR
REIFERLSHEREHLNEER) ARTELEREEZR REH
NEEBERMAEREARBLNTRRE - BHEER _T - NFRHBKSE

SRUE #931.9% ©



HEM A

7K 55 B 1Y 85 B 5L 7K 85 AR
BEAA=Z1THLEANER
BAEE e 323 ZET-hF
AR¥TFTT % AREFT %
(REBE®) (REEZ)
GEZIDWN 315 2.9 381 24
MIAA
— BB AR 812 7.6 783 49
—EED R RS G 1,703 15.9 6,029 379
—EREH 755 7.1 642 40
—BIRA 2,364 22.1 2,536 159
— BRI AR 1,679 15.7 1,900 1.9
—REEEER 1,645 15.4 2,034 12.8
—Hft 1,214 11.3 1,091 6.9
S5 T L FT AN 217 2.0 522 33
AR 10,704 100 15918 100.0

REFHZE DB D B E KB

BEAA=TRILAEA

- g 33 —Z-NE
AR B AREFT % AR/ W AREFT %

(REER) (REER)
B 230.9 2,774 25.9 2219 5179 325
ReNEREEL 223.9 7,930 74.1 2321 10,739 675
10,704 100 15918 1000




BHERABEZ —_E—NAFNAZTHLERNEAHDAREISOBEILHAH
328% EFHREHRNARBI0/EE T - BHERTRL I EEHRBEHEE R
AeREREEEINEERD -

BHREROEERAHBEZE_T-NLFRA= +E¢AMHWAE%ME%
TR K464% EHMEHANNARK 2B BT - EHRENWHER TR X
m%%#%ﬁ%%%?%%%ﬂw%%ﬁ%%ﬁ&ﬁl&$$@§:%*ﬂ
FRAZTBIEARERAR221.97T, /MR HUE = RE AL ARE2309

7T/ W o

BERERAFELNEENARBEE_T-AFAA=ZTRALENEANAR
¢mwﬁimﬂd%%%§ﬁﬁﬁwmAE%mE§ﬁ,uﬁﬁ@%hﬂi
B ERAR D TR E N E4923.5% M BN TR AR E G T B o

ENRERNE

BREMNBABEE T NAFAAZTALEANEAYAREISSABTRL Y

30 EHEHANDARBIOC/EETL MBEETHXRAFEE-_T—NLEFRA
=+ B 1A A £949.4% T E IRE B 4950.0% o BEBE I FI R 18 hn T i 1 8B oF
RHEOEESMIEMEASRERAMBLIENNIR RO NEEaTE-



HEBH EFNEMNHBEZE T AFAAZTALEANEANARES2BEE
TLARR A 4500% EREHANDARE26GE L MHEEFRFEHER X
HEBE-Z—NAFNAZTHIEANEA49.9% TRERE B ANL48.2% - $HE
EHFREFOTANERLO I EBAHREHEE THL485% c TFIE T TIHR ()
EHREFENEBRBE T ALFNA=ZTHIENARYARK44297T, W
HEINHI0.6% EREHANH ARB 445670,/ W R (i) EHRFNEMKABEZ
ZE-AFXRNAZTHLEXNBERHAREE221.97T, WA MNL4.1% Z3RE AR
WA R®230.97T, WA - B RST A BRI A MNAY R B B 7 TR AT »

HERSHKEARELINEMNREZE S —NAEFAA=ZTHEAFEABDAR
BOSHBIIL TIHK228% EREMANARK76cBEE L MIHE RS IKEAF
BEHEANEXAEE T —AFNA=ZTHIENEAL477%E N EREHRA
#9488% c EFIH AT EZMNIEE THA235% HERASKEREELNE
MEEMPERON)FHEBRBEE _E—AFAA=ZTHLEAEAHNARE
443 87T,/ MR D #01 4% EHEHAHARE437570, /W K (i))A e HERAEE
TENEKABRBEE S NFAA=Z+THLENEAHAREE2217T, B8 T
#135% B RHEHRHARME22395T, 1

H Uy 28

HWFZEEE T —NAFENA=ZTHIENEB & A RES544,0007TH 2 49 A
R#8,0007t EHEHIR A A R #536,0007T © 508 2 Jh £ B i 7 E 4th 258 AR

o



HERDHEX
HERSHASXAEE - AENA=1THLENABYARB40AE T L
FEN41% ZERERRANARBASHEE L EEHRCOVID-19B R L HE &
RBELE FEEERAEF-

THRAEMEAX
THREHEMHESEEE - E-—AFEAA=ZTHLEANEARHNARES2HE TH
LHIBeN EREHANARE/SBEE L - TTREEMHAIBRL FEHRFES
7 nge Fl S B AT R -

A& R A

MERABBE —ZE—NENA=ZTHIENEAB AR 206,0007T 454 18 40
#)83% EMEF AL AREE223,0007T c AREEA - EERGFEST R -
Frie®imx

AEBERHERANNAEHAINBARKS3 00T MBE =T —NFRA
=TRERBEAMHDSARBIOBAET - AERMAXBRLIZEARARAZ
REE2EHBARENARIFSBEM A AR A RBANET -

HMa (BR)BEAR2E (BAX) KBEHEE
HREARZRZ2GEEFE RRERA ARAEEARGERLZEFAXR

BERAOARBKUBAEL BBE-_T-NAFAAZTALERNEAZEN RE
HRRBEENARB A8 TRIDARKI /BB



ERRREERE

FEEHARIEBEDUARER S HEERAFEEAZHELRRL
FEKX-

RARME
R-Z-ZFXA=+A ARERBEAEARAEE-
BERFMEK

R-B-ZBFXRA=TH A£EEEABE2BEE (R_Z-AFRA=1
B:100%) BEHIZXBEH RBSHAN EEXL (BEREEH2)A
ARBOBBLT(BE-Z-—NFRA=ZTHIEREA: ARBS8EST) °
AEBERRABRBBREARBAFEINTHER U2RAEEEE STEAR
BREAMMSHFeREERMEFMNTE RAREREMCERREN WEEMIER
KRB BN RABRBERANBREF 2GR TALAKESERE
BRI EAE -

BEHREER

BRAKRFTEPRA-ZT-NELA=ZTHE ZE-AFLtAZTHBERZ=ZZE
“EFELATEBEZAE AT ARREHRMEERRE - EHREIFSEY
HERAFR (ARABETERINEEMBE AR ([EHMBAF]) )FILE
BHBRABESHEERDE B BHNEARRAEEBERETHER
ARB20BETTZ T AABERARBABER AMEEERARGERIRITIR
HZERAREIBET -EHHBRRASUMEMERFREE 26%ER
BEREZER EFRR FAEERMEERTEEBLZENEEESEL
HSNHARIBHARBRS AIRHEABERABEEAZER SEEERHKHR
ERIEENNBLERAEIEE -

BEdEN KRB BFRA=THRREEAREEH AR ANAER
MEELEEFEREE-



EVE

Bl =

HRCOVD-IOR B BF AP E R 2 RBEENEE  RELES ST A#
% 4 T R 52 25 Dl B0 S HE — 25 R < IR COVID-19R B 15 RI@ 1% - I8 LR
FRIRIR 5 M A BIREIBR BB MEA FTIRER - PREBTRIT 2B WM B EE
BETHR AEEBEBELEZECOVD IR BNERRAUREELEERELS
VEE () WS ARERTEDRE  REFEHNRAFTERENGE
AEE—ERGT ) EEE TR R EBUE 2 1 i 8 S DB - AN S B IR A A AR N ok
RAZG R EREREYEBLSEBRERE  UETS LRFEF N -

AREELITEMS  COVD- 19 M EEMERZFEHM S HRFNE AERS S
iR NERE D -t s MBI RHEARNNEEBR RIS ERAENE
- BERER M EREINEFHER WM ZIBME — R F ET 5 H T
BRFE BRHSTESERIZNE YaeXBRRBELINEIRTLKE
REN - BEAEERER (AT ER)RZERERLENZH] KEUNF
HF e REREELNHEE EARERFREARVGEEFRENENE
KF-REHTANMERRE AREREFRT2HERYBLONERM
HE TELERMEAZFERRBATPEARLETSOE MRS EAE
EBEHETS -

MREERITRER RIEERIKE BREX I LR E COVID-19% — R FI# E M
FEHETMSENRRNTZE AEEEHEFNBEESEXBETNFE - K
KSEEEEBNEEMERR M ENZH] RBERFEHBENHEE A
HRAREMANSEEERN FEBERBENERBABRKEBEENEKF-

RARR AEBBESSHRERSIVE-FTIEARYE AREIERRE
BE-AKBEREEAAEX M FERREERKE EREBERETSELR
FRLES R RIER -



EREEE

ARABERECGEM EHRAMNBETRIERZES ([ERELBE]) A
BRI RERAEBNUEEREFRADBEE - BREETH BB
TERHEK - KERBETHRALE (ERZEESXR) ATEXE BELLT
(RZZEZZTFHANBHEME) RRBEE(RZZEEFOANBEZE) -
ERZECHARFSRETEBRARARGEMEHRTER KRAZHLA
AN ERRER NBPELE ZBEFREREESE 2B -

ERZESCRHNARERNRSHANREERERAG M BRE EKEE
ERRNMEZEBRERTRERBRYBRE LR YOI FR T KE -

&

AAREFSHRENRERHFAEEETIREREBERSHAMELENE
N R RS 1 R0 RO AR & B P A BROR B0 BT S H o

EEEGD

EHEEERLQTF
HITEF
BEA

B —ET-FTFNA+_-H



TREARAEMESR
FTERRRAQAROEEEROPHEER AR

RZZZZFRA=Z+H BEEMH TIHAL BB (KARAEEHED
ﬂﬁ()\ﬁf‘%?l\)E(‘foﬁj/;ﬁFéﬁﬂﬁfﬁqﬂ%ﬁﬁj&%ﬁ%ﬁfﬁ?&ﬁﬁ%ﬁ%&ﬁ,ﬁfﬂ%fﬁﬂ (%f
BIEPIES1E) ([EHrRBEERD ) EXxvEE2RFE3NFHIEXBRARR

Bk 22 BT 45 5 Sk B I AR R RIR IR 78 55 M HA & 1§ B 8336157 %ﬁ%ﬂﬁé‘uafﬁ%ﬂﬁ
RS AR
e
TERREE BE/ KA 5% RAEE BARES R
(%)
RakE e ExEEA 275,000,000 4101
TEat (Hz1) e i@k 275,000,000 4101
BBEAREES 58) ERBEA 111,762,000 1667
SPC - PB. Capital
Advance Fund 1
Segregated Portfolio
BERNAEER 58} RELE 111,762,000 1667
BRAE (Hi2)
Biat:

AR LT RARBEENRB AUt AL TR RNRBEEMEFRRNKRN
EF'??‘WWEM

EIBEAREHEES SPC (KK K APB. Capital Advanced Fund 1 Segregated Portfolio 77
FHBRERREEEEER A ERE BEARKEEEEERAAAREER
MR ERAR BESFRPEEHERZESUMAETIESFLPERIIEA
THEE (MBFFRUEBER)RFR (RHEETR)IRELTY UEINEEE
1B R E RIS - BT A E S AR E § SPC—PB. Capital Advance Fund 1
Segregated Portfolio FT#F 8 #9111,762,000l 8 B A P RS - SHBRHXEEET R

20



BRAR AEHEEARNREES SPC—PB. Capital Advance Fund 1 Segregated Portfolio
MIEEEBA BUHERAREEERR#EES SPC—PB. Capital Advance Fund 1
Segregated Portfolio 5 # % ) I 17 P #E B 4 2s ©

BEXFRBEEN RZBE_ZFRA=ZTH BEAMKAR TR HEH
BRI ARBES KRG GOIFEB6MATFENECMOERIAE

%i&%%ﬁﬁké%&ﬁ~ﬁﬁ&ﬁ&§%¢%ﬁ%%§&

R-ZF_FFRNA=ZTH BEEERARARSTRABRRARR S ELM
HEEE (FERESRAEGRIEXVE) WG BEAROEEST #E
REBEBSRPEGRIIEXVEETRFED BRI E AR A R B Py E (I # a
xR (BRBREEFAMBERINABGXRERAIERABEENERE R
KRB HAINARRBRREZ S MR EGRAEI2GETFENECM 2R
Kog R - SRR GEM £ #R B 285485 5.6714 78 A& 78 1% 7] K Bk 22 Pt ) 4 fa] 1
HEKRE -

BREE

ARAR_ZE-RAF+ AT _ARMBERETS ([BREE]) &t
EFeURBREAAERSESE (ERR T O REREBBREST EIFTR] A
Y IERTR R AR 1 AT R BB AR D Z RE R HE - BB IR AT BB AR B HIA L A B
sTF((FFE8MAE)) BEREFIEEEERLBREMMES MBI NEER
RARKZAERZEEHAKEMEERM -EEBAT AER2EETR
RRELERERQAKETAKNERRNEMITRAE BE BF BERH-
FEAMALT R IR K (o) AR B KINEGEM ETEH BRI ERIEMAL -

REZFZFERNA=ZTH UERBBREA SR TEXEHEMBRE-

21



RIEM AR E)—EETGEM LR AIM 8%+ 0% <5 BIPT 8 & <7 BIGST
T Pt 55 A2 R ST R STER A1 -

EETRFEA2UETAGETR TREMTRARNACSESR LT EAF
—ATHE TFEERTRARNBE D TAPRE Y YABEP AR -

BR ARARAYEBEETRAERLREIFE AEEXB L AREERERRRA
MEFEREENEFE TEZEQURSREREMAEREAAIRE -&
FENCRIAEEZRBEFHRTAEHENEZE (BREETHRAER
REFEEIFR) -

EXETERRENTATA

RRRIERMGEM ET R R FE548E56715 EREEH AR ARMNETES
REWARTFAU(TTRTH - ARFEMELBERFARSH h2RBE
EOMARERREMANC2EEATITATAAH IS B TRE-

AARNEASREEERTEREAANELERNEEE 2 BEAL §l
FERRSETEAR S BEEG  ERERETER R S UTEEY B
#g o

EEREFRB 2 ER

RREH HEEERARAZERBERABREEANETHEA (EHE R GEM
ERADRERNEEXEEERRAIEENEFNEETEE T EDS AR
ALTHEGERAERAEEFEEMNEBAEER-

22



BELRBER

BERERSERLEHEABERE TR AARMNESSZANLES
FAEREBEENIR -

BE LEIBEEAX2T LHRHD
AATREEFTHBERARREERE NEEHEE - B s RBEERS -
IBERE BEAUBRUESE

RBES AEBYBEMEIBRE EARBRINE.
EZENEHEE

EETAHNEBREGM EHREIFE 1750 IEFTUABRBEZ2TMESTERD

ABRERE
RAFREBE REAARMNENAHENTMESZAMN AAREREA
BIFBRE FAEGIM EMABREMARRB D EITRO T DR25% ©

EEgZE NN RSHANTHMERE (BE_F-AFRNA=TRHLXEA:

23



Hitb &

aHEE N ENRE

BRAARDF ZZE-NEFR_ZB-NFFHRURZE-NFHEPERE REE
FAMHRER B % (%) AR A R) - Trade Rosy Global Limited & fEAR A A -
REMARTRBEIRSBLEHARESISEEIL - AQFE

i)

RZE—NF+ATNBENRCE(FB)BRAAIRBERFA U
BIE =T — \F 5 AP 7 72 55244957 U [@ 15 7K (8 32 1% £10,930,00058 JT
NHEGE(FB)ERRAARZE—NF+—A=-t N BRELHEE &
AREESNRESSARRNF 4R SEBEIRFRIVHE 2178 -
RATRERBEMEEEZES RERBER  MZERENHRLE (B
B)VERARHERIENFOEE LY HRCE (FB)AGRQAAEDY
BRI ARBRB - BRI NIACE (BB BRABELOREEEFALE
FHERERMBELEZZBEHNNER ARAAREEERN\NANES
BHERER S _SFNAUNECE(EB)BRAMELHB S AR
B ZRHEEETH:

HOAHAEE(BEB)EBRAAES—RAR(IE-wE] REMBEED
BAREE(BEB)BRAFMNEBENRA)REBEEZFA UBRE=ZZ
— \F = F AR 5 72 85245057 U8 =] 14 7K 18 32 % £35,000,00078 7T ° 1 A 1
X (BR)BRAFARZ-ZZE—NF+—AZTN\BRENFH -BREZH
ERRBEZHESIMAY EEBTEFMEERETE A2FERZ
T NF+ZATN\AZEAE—ERBREFIANE WS HLERE &
RBEA-ZT—NE+—ANBH Master Kot%  BMERE —wE AR
ZECTEF A+ AR A RAEERR AR R FAERE-FEZ
WaEHEY EEARE AAFTR - E-_SF="A+HETHBFUE
THWEFLHAR-ARFBEENEANRBELHEFELERET A
HE_HWEEHERAANZERRBELZHE2HEFRNETRA %
R EEETH:

24



iii)

M=ZF—N\F+—H—H " [Trade Rosy Global Limited & H Z3KH B3k
HIRB#$14,500,000/8 7T ° Trade Rosy Global Limited 7 {E i B /& B i 2~
FEBI N REIEMTBLES W& ARG EEAFRAMETNR
AR ST R 5 — 1@ A 2 1T8) - { R B 2 A &8 Trade Rosy Global Limited
REBEREF AT - B8 B Trade Rosy Global Limited BJ & ¥ AR & H
RIEHLOIE  EESR A ¥ Trade Rosy Global Limited 52 #7412 #F 7A A
EBOEG BEERRHHEREFEEIEREARER AL 2R AY
s ¥ Trade Rosy Global Limited BREXVEA(AT 3 — T8 TF & A2 A R HAR
FOEBEBRENG EEAEHNKE S KE B & 0 E A Trade
Rosy Global Limited I Bl & & © &

HERRBIRBEEIZFRD UMRE - N\FESF AR FAFE 17675 WE
AT 12485300008 - EHHFET T AE+A -+ /\BNARE:E
BRERTMWANFLZHER DB F BECETR _ZE_SFNA=-FN
RET AHORXNEAHANEER S _SF TR tHBE-Z=_ZF
T ATHEFT-RAREAS AR AEZBEREREESEMENE
RS Mo AR IETE AT -

BB AE T NEFE=ZRFLtEBZ - \FERFAFEE HE_Z—N\F
+ - A=T—HIFE ARAEmA AL E (HB)BR2AA  Trade Rosy
Global Limited & fE/R A &) 325 #) 7] 8 S X W B B TE (S SRIBAE HH 2 R (B 4 -

ARBHENBEERERSITHERER SR BREPEHR LRER AEH
HERMEEREE DAR RN EIAERNER-

BREAEN RZF_ZFNA=THRRREEAHRERH ARAIHAEHE
BB E{TEMEREE-

25



HHGEeEEREMZEKER
HE—FT-_FFNNA=ZF+HIFNIEA

g
HERR

7

Hils
HERDHRAX
TR REAMRX
BERA

Ba (B8) /aF
FrisBRAx

RRAREEAEGEA
(B#]) /aME2E
(Ax) haed

Bk (FR) BN (AL :

ERLEE

it

10

HEANA=THL=MEA

BEAAZTHLAER

“E-Ef TN ZEZEF C—T-NE
AREFT ANREFT AREFT AREFT
(REBR) (REER) (KBBER) (REBZ)
10,214 16,070 21,414 31,439
(5,137) (7,715) (10,704) (15918)
5,077 8,355 10,710 15,521

304 450 536 544
(1,873) (1,782) (4,529) (3,970)
(3,712) (4,202) (7,515) (8,226)
(114) 102 (223) (206)

(318) 2,719 (1,021) 3,663

(16) 733 (53) (1,019)

(334) 1,986 (1,074) 2,644

(0.05) 2 0.297 (0.16) 2 0397

26



GRS
R-ZF-ZFFNA=+H

Kiat
ERBEE
WE - BEREE 77
FREEE
EREE 12
IR B 1T 45 64 14
EEFIEE BE
RBEE
T8
B 5 EiR R H M GRE 13
EEMIRITER 14
RITEHEBR KRS 14
mBAEE
Z 5 R EH M EMFE 15
HEEBE
R AT
RBEEFE

27

R-Z2Z-% RZZE—hF
AA=tR +ZA=+—H
ARETT ARBTT
(REEK) (E#EZ)

14,900 15,470
2,497 2,701
4,787 4,933

14,466 9,935

295 142

36,945 33,181
3,761 3,158

16,742 14,483

20,000 20,000

30,114 39,158

70,617 76,799

18,044 18,922

30 205
1,999 2,158

20,073 21,285

50,544 55,514

87,489 88,695




HHGEMBERRE (B)
R-CF-ZFFNA=+H

BAR R
&N
&

FRBAE
BERERT
I FE Y

R-B-®E H-T-NF
RA=Z+H +ZA=+—H

BiE  ARMFT  ARETT
(REEH) (EE®)

16 5,688 5,688
73,103 74,479

78,791 80,167

8,360 8,143

338 385

8,698 8,528

87,489 88,695

28



HHGEEZSEER
BHE—_F-_FFENA=Z+HIFNEA

R2E¢
REE
RE RiEE EffiE  iELEE #EES RitER @it
ANRETT  AREFT ANRETT AREFT ARETT AREFT ARETR
(H#i) (Biii) (Witii)
R=F-AE-A-A
(B%#) 5688 126,103 13351 4103 1178 (87,664) 72759
BRENR2ENELE - - - - - 2644 2644
RORBAZ2EER
EEREESTE - - - 354 56 410) -
RZF-NE~A=1A
(RiEE7) 5,688 126,103 23351 4457 123 (85430) 75403
RZZZZE-f-H
(BE8) 5,688 126,103 13351 5192 1338 (81,50 80,167
BREERZERXLE - - - - - (1,07 (1,074)
RORBAZ2EER
EESEASFE - - - 4 30 (377) (302)
RZZZRERA=TH
(REER) 5,688 126103 23351 5,236 1,369 (82,956) (78791)

EE

U]

(m

(1)

Hit &

HipfEEHE @ REBERZERARAF ([REEER]) AT ERBRFIRILEER =
ZE_E2_TR=HRFEPRRENIE ROREEEARAAF D EITRASA
BRERABDRSER 2 RANEESZSR -

EELAEE

BANERERE RPEARANE ([FEDKIREENTREEFARRE/
BREADRENEBEZERATER AERAEEMEUNRASRENT AN IK - I
AR ARG TA A DK S ATEL

ZEESREELEES

BERIEERZE2EEEEERABNAT BHRMIESBMHAERIR (R

MM ARBFEERRY2EERSCREERELS UHAERRRZ 2L
ERX-

29



HHGEHERER
BHE—F-FFNA=Z+HIFEA

R TRBPTRRE
BETRBPTAR D
BMERBAFREFHE
RekReSEMEINFR
R—A—BHEEMRCEEY

RAA=THREZRREEEY

30

HiiE

14

BEAA=Z+TRHLEARER

—g-®E  —TAF
ARBFT  AREFT
(REFK)  (REBER)
(8,632) 5,549
(282) (981)
(8,914) 4,568
38,414 29,287
29,500 33,855




ERGE P M RRME
ﬁ%—?—?i/\ﬁ +Ei/\/@ﬁ
1. ATER

ARRR_E-—RFELtATHARERNSHBREMEFERREERNE (K~
FEI{ER EHRAREINAMRLARALBERAR EROHR_F—AF
TZAZTAREBRMGEM - A& FLIZERRR ARB AL BEBAQFL
N01%EEE  FHEFEAETQRME —RARR -

AN AR sE % S8 R M 271 Fort Street, PO. Box 500, George Town, Grand Cayman
KY1-1106, Cayman lIslands * i ANA 7] £ 24 E B0l AR B2 R & HHZ 2 &%
BRI -

AEEXTERERBELAR LERBEEENRRASRERPBLEBURS
AR TS 575 o

HRGEPHPBHRRARRFANDEEEARE (TARE] 27 MARKT
RERFTEMBARKEEBENEIZEERAZER (XE2MBRARNIEREE) -

2. RPBERTREFEE
BEHRNAEENERGAT RV BRI CRREE S EREEE ([BRG
EQEEg | ) BEMNBERESHERFE345 [hHMBRSE ] RGEM EMMR A ZEA
BEAER-

EHEAPHRMBERRCIEELRAELERFE -

RB|ERN BRGEP MY ERRMEAN SRR IAE T ERRREE—
—NETZA=Zt-RLEFENAREFESAMBRRAKAE —2-

31



AEEEASHPMEARERTIHEESHAMASRONNTREETESR

p e =R

S B B B 5 3R 5 E A E R B A 2R S| A R{B ET
BB B 75 3R o5 AE R S350 8 5T AN
BIPR B 15 3R 5 LR B 7SR A8 FT A
BIPR BT 1S iR 5 A B IE R] AN &
BB & 5 % R ZB395R B AT AR
B &t ERIBRIET AR
B g s AR EREFT A
B B B 75 R 5 2 R B 165K IS T AR

X ZER
M REENRE

ERZESE

A EMRE S AEA SRR

B2 -2 - A-AERBERNTT XL ETRRMBEREENL N EHA

SENEHBRREKRERN

W &

Yssn AT

BFANKERA
HEBMOFH)
#IRS
REREREBEL

RUEMBRR
ERIRY B

TE-

BZEXA=1+HL=@EA

BEAA=TRHLEAEAR

—E-TH T NF —E-EH  —TNF
ARETT AREFIT AREFT ARETFT
(REER) (REER) (REBER)  (REER)
2,787 5,543 5,354 10,338
7,144 10,244 15,494 20,535
9,931 15,787 20,848 30,873

283 283 566 566

10,214 16,070 21,414 31,439

32



DEER

EBO R RRRARERERBOEHNNANTRSE D -EHERTIBLERR

™
=
FUAHTELEREEEN UNRERKFHERR -

REEME AEEREMEA2HMILENR: (VFHLAR EERBEEEN
R RR &I E AR E L AR () 2 RRTE £ -

H i e

RITHE WA
BEYE - -BEREEZ
RIS

B 3 W g AR

Hity

BEAA=1+HL=MEA

BEARAZTHLEAEA

—BoRE ZFNF ZBDERE TR
ARBTFT ARETT ARETR ARETL
(REEER) (REFER) (REER)  (REER)
202 245 476 408

20 25 40 48

- 104 - 2

82 76 20 86

304 450 536 544

33



BE MR

HEREMEMRX
RERBMRERD

FriS BB

BRI IR -
Bl S
(T%mEH])
RIEHIR
8

Bat

BZEANA=1+HL=@EA

BEAA=TRHLEAEAR

—E-ZH T NF —E-EH  —TNF
ARETT AREFIT AREFT ARETFT
(REER) (REER)  (REBER)  (REER)
2 - 6 -

112 102 217 206

114 102 223 206

BEAA=1+HL=MEA

BEAA=ZTHLEAEA

—$=%F -T AF —B-%F T NF
ARBFT ~AEETT AREFT ARETFIL
(REER)  REBR)  (REER)  GREER)
40 726 208 885
(24) 7 (155) 134
16 733 53 1,019

@ REASHESRABEXFERULAI AEEEAERENENRBE
LR S MER TSN -

(b)  MARAEEEZWESELERREMAGPNEBFNEHNERTFE - B
It 3 4 B B M S A AT SR A

© WREPECEMEHE ([REMBHRE) REEMESIUEEBIKD EZ M
BEERRN P BRSO HT B AR (N EER M) BE 525% °

d) REMHERELSHRMEER EZMEABBRELEAEBIEILI5%H

B o

34



MR (ER) R

R (FR) SRSk
THEEEER:

EI AN

B A E AR

B AHEOFENE
B3R/ (M) B
N BERAENE
R

’RE

HZXA=1+RHL=@EA

Se L
AREFT
(REFH)

13
20
4,788
(71)
464
102

ZE-NEF
AREFT
(REFEZ)

35
20
7424
(141)
290

BEAAZTRALEAEAR

—poer
AREFT
(REFK)

41

39
10,183
(70)
695
204

Z-NEF
AREFT
(REHEZ)

55

39
15,396
29
574
204

$@ﬂ##%%ﬁlﬂﬁﬁ EIRKEF IR ERMBS - B3RS HRARITERE

IR AT AS. (

35

ZE-NAFRAZTHIERERF) -



10.

B (BR)BR

ARBEEANEBEERREEER (BR) BRI T EEFE

(BR) B

FEERLEE
B (BR) &8
wAm (BR) &

BH#E

FHEAREEESR
(B8 BNEBH
ik B ek g e =
(&)

BREAREE (BR)
BN (AEH)

Bt

BZEXA=1+HL=@EA

—EB-BF ZTONF
ARMFRT  ARKETT
(REEER) (REFER)

(334) 1,986

BEAA=TRALEAEAR

—EC-EH —T-NE
ARMFT ARKFIT
(REBER) (REEZ)

(1,074) 2,644

HZEXA=THL=@EA

BEAAZTAHLEAEAR

—E-8F —T-NF —ZE-EH  —T-NF
(REBER) (REER)  (REBER) (REFER)
670,572 670,572 670,572 670,572
(0.05) 0.299 (0.16) & 0399

A W E B 1 AR EEE AR BB AR BT RN RETENEE SR (B18)
BFBEENERFH (BE)&F -

36



11.

12.

13.

N BERRE

RBEHN AEERKBYE BERIBEEEHNARKE 28000 (HE=ZZ
—NERNAZTBIEAEA - HARY473,0007T) °

RREER AEEBREEEEAEAS (BE-Z—NWFAA=ZTHLERNEA A
RE4000m)METYWE BEREE TERMMELABRSMERE (HE=-Z—h
FRAZFTAHLEANER Z) EALEBFSEATS (BHEZZE—NAFAAA=Z1TAHILAR
&8 A : BELHARKE40007T) °

BmILEE

BE-T-PAAASTALABA ARBEMABSLREANE(ZT-N
7 %)

B5 RERAMERNRE

R-ZB-ZF RZE—NF

NA=+B +=ZA=+-—H

AR¥FT ARMFIT

(REER) (KE®iZ)

B S RUGIE-E R 4,296 6,789
e =B 11,385 6,996
ERRERES 655 529
H b FEWGRIR 406 169
16,742 14,483

RIE-—EFEXNAZTER-E-NAFE+_A=+—B KEATFANNEZENK
FIBH Bl A AR %4,296,0007T & A R ¥6,789,0007T °

37



13.

g5 REREMERRE (B

FToZA=+—H AMBAEFEEARB00000T) MEREE - ZBRREEED
BRERENSS FEREL E(BHBEIRERBAXRSESHE BENEMN—BE
MR ERHER EERBE -AEE —REETEBHERZERKRINEPFRZEK
% BFEIERTEFPNEERE FAEERAZSEFONERNTLIEAR S
ZEFRAZTBEHARK00000T (ZFE—NF+=ZRA=+—H: AR¥900,000
TERER ZEERSTIEERER WEZEP SR LHEAME  aE
FHANEBMER RN _E_TEXNA=ZTHNBTERDHARE3,39,0007T (=
T-NFF+ZA=+—H: AR%5889,0007T) M5 ' AEEWERZERBRZ BT
fa] #E #R & ©

AEERTHEENNFURIEZRAREHESEPHIERIEAEESER
EHERREF AR -NBEHRZEZEAN (MRS ENKREERRAH) 2
MWE ZRUHIE (KNG E S BURERERB) RESTOT -

R-ZB-ZF RZE—NF

ANB=+H +-A=+—H

AR¥TFT ARMFIT

(REER) (&%)

30K A 4,291 6,784
31E60K - 5
B60K 5 -
4aEt 4,296 6,789

RZZEZEFRAAZTHERZE-NF+ZA=Z+—HB FAEERKEENERS A
180K A ©

38



14.

SRHEETES CEARTEAUARBTESRES

TR FIR 1T A B
ZRHBITHEBEAEEFTHRRBRITOHZIRHIR S  UERRIRBEERLEF?
EEBEK -RREHR IRHBTESRZBEITIMESEFNRIEZ210E(ZF
—NFF+ZA=+—8 : FHRXRI0EZE210E) 8-

CHEABITER

EEFEHERIEARNBRA—R2BYE = AR TH— &ﬁﬁ@ﬁﬁﬁﬁ%ﬁﬁm
BR-RBREHPR - RITERARE2000000T(ZE—LF+=ZA=+—H:A
R #20,000,0007T) B # LAERS ﬁj%*Em&%ﬁﬁ%ﬁ ADEARBEE -
EERRTFEIIRENERIGSE (ZE—NAF+A=FT—8:FFEI195E )it &
BHSRAERBITRVE B Hi1% T LABRRR -

RITHEHRRRAE

REPRGERERERME RITERLESEEUAT SR

R=-B-2F RZE—NF

ABE+E +-A=+-—EH

AR¥FT AR TFor

(REER) (&%)

RITRFHERE 30,114 35,374

HHRITER - 3,784

AR RN R RNIRTTEHR LIRS 30,114 39,158

BB AR BB =1EAMRITER (624) (744)
HRAGEHeRERMTNRERREEED

(Hiat) 29,490 38,414

HiiF -

PRIRE A - Eﬁi%&ﬂﬁr KRBT M IS EF R0I0ER18E (ZF—NF

+ZA=+—H:FFELIVEZ18E )T L

39



B 5 R E AR RE

R-B-Z2HF RZT—NF

ANA=+B +=-ZA=+—H

AREFIT AREFT

(REER) (EEZ)

B I EMNRIA 4,693 3,886
HthEMNRIBRESER 12,338 13,202
aHEaE 1,013 1,834
18,044 18,922

R|ERARBEEARZINE GEAFBREITOT -

R=-ZB-ZF RZE—NF

NA=+B +=-—A=+—8”
AR¥FTT AR TFT
(REER) (&%)
30KA 2,726 3,286
31E60K 309 279
61 90K 969 83
91%E 365K 451 230
B4 238 8
@aEt 4,693 3,886

AEBERTHFHEERRIOR - AEEETH SRR EE - BRI E BN IR
BREERRALES-

40



16.

17.

&N
K& #E N
(1BER)
BT ARETT

BREEOBTHLRK

EE

“T-hF-A-BRk

“E-AEF-F=+-AR

ZZZTFAA=Z1A 10,000,000,000 100,000,000

BREITRER
RZZE-NE—A—H 670,572,000 6,706,000 5,688

RZF-AE+-A=1t-BR
—RCRERAZTR 670,572,000 6,706,000 5,688

BB ZNHRS

70 ] BARR A 32 A B9 BB AR A

ARBRENR-Z-—HEF+ A+ -REBNEEARBRRMBRE S (%
B ZABER _T_RF+ At /\BER EEHBEERAEKRET-
BIEZAE ARREEGURAAERESRLBRE EheEARRALENE
REWNES ARBBEARRRRD -

ARBEBRMZTHARERRERA TERBEAERE (BE-_T-AFAX
A=+HBERERF)-

41



18.

BBER5

BrGBRAR A h BB 5 R B 50 0 R ER & S AR e (B L g

FTEEEASHHM
HAARRREERAMBEIEEEASHME T

BEXA=THL=@A

AISATR S

BEAAZTHLEARMEAR

SE-BE CTONF ZBSRE CERONA

ARETT  AREFT  AREFTT  AREFT

(REEER) (REER) (REER) (REER)

SRR 165 115 280 219
165 115 280 219

ARBEFRTBTBRABRMES IR EARREE -

42



	封面
	香港聯合交易所有限公司（「聯交所」）GEM 的特色
	目錄
	公司資料
	管理層討論及分析
	企業管治及其他資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務報表附註



