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CHARACTERISTICS OF THE GEM (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-
sized companies to which a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective investors should be aware of
the potential risks of investing in such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more susceptible
to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility
for the contents of this report, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Merdeka Financial Group Limited
(the “Company”) collectively and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this
report misleading.
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B Z2020F6 A30H IE B KRR EZEHESTHES

Exe((EFE)MASEMH  ARRARAWBLAR (MBRIAEE]) BE2020F6 A30H 1=
EARNEANREEXEREEDHEE  BR019FAPREERILBEFAT

HRGeEEREMEZE KSR
B 2202096 H30H 1F =18 A R~ 165

HZ6A30HLL=MA HZ6H30HIEAEA
20205 20194 20205 20194
(RIEER) (REER) (REER) (REFEZ)
iz FET FBT TR FET
LON 2 10,252 129,139 24,219 246,719
SHERAK (1,317) (125,712) (7,989) (240,138)
eS| 8,935 3,427 16,230 6,581
Ha A Rz s EsE 3 (918) 787 8,399 1,135
REE A ERUGRIERERSRE 16 (78,049) — (78,049) —
HE— B RA R K& 4 — 173 — 173
BUH s A B A B ke 5 1,057 1,210 1,057 1,210
BERITHAX (10,234) (10,347) (17,674) (21,799)
& AR 6 (4,398) (3,294) (7,957) (6,312)
R A1 A5 18 7 (83,607) (8,044) (77,994) (19,012)
Frig®t 8 (702) (6) (1,292) 1,065
HAEE (84,309) (8,050) (79,286) (17,947)
BRI EE
AR REREE A (56,780) (7,800) (54,817) (16,769)
FEE R S (27,529) (250) (24,469) (1,178)
(84,309) (8,050) (79,286) (17,947)
BT BT BT BT
BRER
HEARES 10 (0.16) (0.04)* 0.17) (0.08)*

* BEHAZURBN201948 198 BRAREMNFLE -



2

AECREEERAT
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B E2020%F6 H30H 1F = 1815 R~ 18 A

B ZE6H30HIL=1EA B ZE6H30H 118 B
20204 20194 20204 20194
(REEKZR) CRESEZR) (REER) (REER)
FTET F#&T FHET FHT
HAEE (84,309) (8,050) (79,286) (17,947)
Hib 2 mE S
HEEET A BEAIBZZIHHE -
BEBIMCE R ELEZIER Z5 584 (4,502) (2,980) (68)
HAZmE RS (83,725) (12,552) (82,266) (18,015)
2 mAaksE .
AR B RERE A (56,357) (10,419) (56,557) (16,788)
FEPE AR HE = (27.368) (2,133) (25,709) (1,227)
(83,725) (12,552) (82,266) (18,015)
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B AR & B IR R R

20204 20194
6H30H 12A31H
(REER) (5 #= %)
Mt & FTHET FHEIT

EERARE

FFRBEE
Y - BE k& 11 1,361 1,891
EERE 510 510
(&SRS 12 5,470 5,470
BREE 13 5,336 5,450
FREEE 14 6,220 8,706
UAFEEFAHMCZEARE . SREE 2,032 2,032
SERBEEBE 20,929 24,059

REBEE
FE 783 485
Z 5N IE 15 12,694 29,888
TERFIE - 2e RHMERGRIE 13,951 14,479
R E& T E e W SR IE 16 — 81,071
RITEH — EERP 17 6,530 31,651
RITHEBREIE S — —REP 17 83,995 15,454
ME)VEEMLE 117,953 173,028
REBEE

RN 18 913 4,884
HEBE 19 4,859 5,003
R ES 20 — 116,344
ZS Rt 21 — 8,005
Z ZEMNFIE 22 16,653 60,183
H b fE A 5B K FEETE A 80,367 106,721
FET I8 1,858 341
MENAEAE 104,650 301,481
RBEE(&E)FE 13,303 (128,453)

EEHERABER 34,232 (104,394)
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120205 20194
68308 12A31H
(REEZ) (5 #= %)
B 5 FHERT FHET

FRBEME
EERIEEE 878 1,128
HEBE 19 1,504 3,842
R ES 20 68,606 —
IEnBBEEREAE 70,988 4,970
EEFE (36,756) (109,364)

EH

f& A 23 13,110 2,622
i) (58,896) (146,725)
EATREREE AEGESR (45,786) (144,103)
eI R 9,030 34,739
B Al E (36,756) (109,364)
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HRGERRESEFH R
HZE2020F6H30H 1F5 18 A

ANARERAARE

HAYREE

TEREA:  BRE RAME  EXRD  RARMRE
BRfRA  ROER* AARH  EEES LLN LLN fife BERE  AfRE 2HEE & FRREE  EES
(REE%) (REER) (REER) (REER) (REER) (REER) (REER)  (RESW) (REEK)  (REEW) (REEW) (REER) (REEH)
Tz FEn TiEn Tz FEn TiEn Tin Tin Tin Tin Tin Tér  TiEn

R018E12A31BR

WIYFIAIE

A5 200 957059 66,710 S5 38 163191 9183 - — (138571 (831) 69070 10759
FaERRRSRY

Z16%7E - - - - - - - - - (68) (68) [0 m)
0185128318 R

WISFIAIE

] 2000 957059 66,710 S5 38 163191 9183 = — (1318639 (58379 69066 10687
2EkE
BRER = = = = = = = = = (16769 (16,769) (1178 (17947)
Ap2 Ak
AEEMEEREL

LEXES - - - - - - (16) - - €] (19) (49) (68)
2EBNE - - - - - - (1) - - (16772 (16788 (127 (18015
BRERY = = = = (2.324) = = = = 234 = = =
HE-BHEAR - - - - - - - - - - - (115) (115)
12019564 30R 2000 957059 66,710 S35 25004 163,191 9,199) - — (13381 (507 6174 (7.443)
RO9EANER

WNF1A1R w0 993 6670 nms o B0 163191 (10997) 2 (6548)  (1400237) (144103 34739 (109,364)
2ERE:
BRER - - - - - - - - - (54817) (54817 (24469)  (79,286)
22 EkE
BEEMIEEDEL

EXEH - - - - - - (1,740) - - - (1740 (1.240)  (2.980)

2ESNE - - - - - - (1,740) - - (54817)  (56557)  (25709)  (82266)
RRH 10488 104880 - - - - - - - - 115368 - 115368
RRRAAA(Z23) ) - - - - - - - - (15 - (15
BRETRRES - - - (28,5%) - - - - - 10030 (18566) - (18566)
BTRRES - - - 16,016 - - - - - - 1601 - 16016
BITRRESRR - - - 41,780 - - - - - 188 43608 - B8
R202056A30A B0 109670 66710 51928 25000 163191 (12731) n (6548)  (1443,196)  (45,786) 9030 (36,756)

* ZERFFEREEENEAMBRRK 2N FERFHEL -
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HHGERERER

B ZE2020F6H30H -5 18 A
BZEZ6H30HLL@EA

20204 20194
(REEZ) (REEEZ)
i FHET FHEIT
KEREBEELE B REFHE 16,307 353,243
REEHEEZRESREFH 95 2,432
BEFHELE(FTA)2REeREFE 52,137 (350,766)
RekReFMEELEMFE 68,539 4,909
Yz RITHEBRES — —REP 15,454 12,255
HNGE [ SR 8 7 5 28558 2 (468)
MRZBITEHEES — —MKEF 83,995 16,696

BeERBEEEBEEHDIT
BITHRBREIRE — —REF 17 83,995 16,696
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AR & B 35 R R Y =E

B F2020%6530H 1F 184
1. mBEERSHEE

AREZBAGSHREENRRELGHNAS((FRASHE A BMAZmAER
AR BHELE((ERMBREEN D (REMAERENTEMBMERLR  FEg
SR ([EBEFER ) REAE) MR -

AEEZEREEPHEETETGEM EMHR AN BRWERE -

AREZBAGSPHRRETIANELKABISREEE EETERTATDRAFE
BFft 8 - BERA—RERRBEEMNREZRATFEE-

RIEEZ GG AP XS REAREFEHE2019F12 A3 B I FE 2 K EZFEEITER
K (T2019FEF 3, |) — 0318 - FTIRN 2 St BUR Rt 8 5 A Ty R 2L2019F F3RATE R
E—H -

REBEDHRMN20205F1 A1 BRI St HAREMG KA EL - BT KRE - RAE
LR BRI RRBATMERY BEAMBEE -

7



8

AECREEERAT

MRS BB R M ()

Bl 2202096 H30H 1F 7~ 1A A
2. WARZHBHRE
2.1 Hﬁz)\?ﬁéﬁiiﬁflﬁ!& BEABREEERTIBELMERREEHRIE - BHE

2.2

MBRERITE  SRBRBEBLE KRS RO EEREBFMEWRE -
B ZE6H30HIL=1EA B ZE6H30H 1L1EA
20204 20194 20204 20194
(REEZR) CREEZR) (REER) (REER)
FET FHT FHT FHT
CERISE 6,845 1,465 11,690 2,238
1P EEAFERS 1,850 2,509 3,618 4,561
B IEK 1,557 125,165 8,911 239,920
10,252 129,139 24,219 246,719
D EBER &
(a) HEHDE

AEERBEELEEAREMBFANANRERBARNBEECTELED
B BEREARECKEERARANANTES -

AEEBBEME

& Ay ARSBEEBRETIRANER KRS - AFH
EBRETTR - %

EEk
DBEHBIER - MRHR

(a) EREEFELEDR RHUCEREXARYE BEEEEY KEX
BRBEMEXHE 2 SRRBEHDE

(b) FRHEAFTWERS S RMBHBERBALEEHB RS 20
ESEIE S -1

(0 HEEEEm THREHZESEBIE : &

(d)  HESHEAREERMRFABRRIN SRR 2 ERREEB S -
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Gl e T E L= AE )
HZE2020F6H30H 1F5 18 A
2. WARDHHE (&)
22 DEPEHRE(
(b) FEENARFEE

B E202056 A30H L <8 A
LREE XS ERBH
*% % ESEH *% ait

(REER) (REERK) (REER) (RBER) (REER)
TET TER TER TET TER

a0 ON 11,690 3,618 8,911 — 24,219
AEWEF, (FB) 6,536 928 (211) (6) 7,247
RE A (7.744)
ESEER PNGTE 1,057
PEMERRERR 2R E

BEER 8,950
MERERRKERESE (78,049)
ROBMEERE (9,455)

BREBLATE B (77,994)

B ZE2019%6 A30H IE7< @A

& B R RN BB
=% EXd EEES =% GLll

CRigER)  (REER) (REER) (REER)  (REER)
TET TR TET TET TR

2 EBBA 2,238 4,561 239,920 — 246,719
HEbaEF/ (E18) 350 2,942 (2,467) (808) 17
AR (5,969)
& — 8 A B 173
BB — R B A Bl 1,210
ROBGERE (14,443)

B AT IR (19,012)
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AECREEERAT

R 99 4 2 B R R B ()

B 220206 H30H 1F 18 A
2. WARDIIHRE (4)
22 SoImE(BE)

(0 IHEEREE

NTRZAIZHD A AEEEERBEHNDN -

20204 20194
6H30H 12A31H
(REEZ) (&%)
FHExT FHEIT
PWEE
& R AR E T 47,380 159,790
EERER 11,943 11,633
S EY 7,747 12,163
DEEERE 67,070 183,586
AOMRITTEBEIES 59,065 119
ROBEEEE 12,747 13,382
HEEEHAE 138,882 197,087
2WEE
SRR ¥ 24,751 65,901
P EZRAED 2,861 3,442
S ES 4,194 8,398
BBHE R 19 765
DEPAEBE 31,825 78,506
AR AR E S 68,606 116,344
AR — 8,005
AOMEEEBE 75,207 103,596
REBEEREE 175,638 306,451
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B4R & B A 3R R M = ()
Bl 2202096 30H 1F 7~ 1A A
2. WARDHERE (H)
22 SEEHE(HE)
(d) EHZEH
AEBMOEREBMRES (FTEt) RPREARLMBE ([FE]) -

UNTREMETSHENDAEEREIBEFPHRARFHELFRDEE (2

BEERIN OFE -
RENBEEZWA FREBEE
HZE20205 HZ2019%
6830H Ik 64308 1F M20205 M20194
~f8 R ~EA 6A30H 12H31H
FHT FHL FHx FHEL
(REER) (RIEEEZ) (REER) (le&#%)
BB 24,219 244,995 18,665 21,667
H — 1,724 232 360
24,219 246,719 18,897 22,027

BPZMBHNENRINERERBAELETNE - BEREBEVEEZHIE
MNEDNREEMRNE - KRB EEZMBUENIREEZERUEM
R o
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B4R & B R R M & (8)
B E2020%F6H30H 1E~ 16 A

2. WARDIIHRE (4)
22 SoImE(BE)

(e) ZEEEFEF

REGEAEBBEBABRBI0%NELHKANT

HZEZ6H30REAEA
20204 20194
(REEXZ) (RegEZ)
FH T FET
BEA 3,859 210,850
XFB 3,468 —
BEC 3,051 —
10,378 210,850
3. HMARWKEZHEIE
BZ6H30HILE=@A BZEZ6A30HLEA
20205 20194 20205 20194
(REEZ) (CREFEZ) (REBR)  (CREHFER)
FHT FHEIT FEx FHEIT
|ITERZF 2 WA 13 8 13 26
Hab A 104 252 356 336
LEREEEREZER — (230) — (212)
MBS EBGHEER 2 RE
&5 18 & 3] 155 — 155 —
BEMERRERERZRIE
EiEE - — 8,950 —
B AT I B 5 16 3 2 e 2,502 — 2,502 —
B SH e R L 5 3R TE K
A HZE (1,702) — (1,702) —
fEO AR ESH 2 BB (2,444) — (2,444) —
LEWME - WE &2 s 56 — 56 —
HEIFWA 398 757 513 985
(918) 787 8,399 1,135
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4,

HE—BKHE 2 AW

R2019F4A18 » KRR EEZEZ2EWE R RIENd User Investment Limited (fF &% J7) E27K
AREEREBAE(REED)WERERVEEHZ  WHEEEEREERERA
A[BEERER ) 2HEBTRARBEER  BaBRER1VET - ZHER20194F
ARBTAREM - BEAREBETBEAARRNKBAR o & — KBRS 173,000
BILEREZE2019F6 8308 LB AMBERERIBERAER -

BYH & it B 8 2 B W &=

20205 H22 8 - AEBEUE M AR R A5 2 E B A FIM Technology Limited &
EEEETEARAR - BUEEMME A alfy 1,057,000 T B R & £20204 6 A 30
AIENEA ML A B RER

20191 A25H » AEBEECHAM —HESBREE2ENBE QA RIKERHE AR A A B
SHEER T B 2 Rl AU ES 1,210,000 TE R EE2019F6 A30R LN A AMERALE B
RKIER °

& B AR
HZE6H30HIL=1EA HZE6H30H LA A
20204 20194 20204 20194
(REEZR) CREER) (REER) (REER)
FET F#&T FHT FHET
AR ESFZHERN S
(H1az) 4,032 2,640 6,870 5,217
EEEE 2 HER B — 175 128 232
EARBEZRE — 40 27 53
RITE A E 58 1,378 149 1,993
H M ERFE 254 190 665 325
HEABEZFE 54 154 118 291
4,398 4,577 7,957 8,111
B AFASEBRISEBHEE
AR 2 SRIT 1 3FI B — (1,283) — (1,799)
4,398 3,294 7,957 6,312

et o ZFISEMERRTREESABELD 2EEFE -
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& BA AR S B 35 3R R B A ()
B 2020966 H30 A 1F 71815

7. BRBAIEE
B 750 A S R A HNRR TP TR B B0

HZE6H30HIL=1EA HZE6A30H1LAEA
20204 20194 20204 20194
(REER) (REFER) (REER) GREER)
FHExT FHET FHET FHET
EATHSHE2ITERSE :
i AEEE 1,243 1,338 2,486 2,418
Y - BE R & 238 319 498 557
B A ERE 57 94 114 94
ETRAN(BIEEEMHE) 3,855 3,129 7,735 6,890

8. M
RIBFEHER RS - & &K EH2,000,0008 7T H) 5 F 85X 18 88.25% @ MR B
2,000,0007& T By i MBI B K A5 /316.5% A EFBHREMAF N T EEEERNE
I S 4 4R 1216.5% &) — T R B -

KB A PEEERSHIZ25% 2 TR ZEE - Bt RERTUAN ZHIET)
HERBITED  RERERRBITRHEGE -

BZ6A30HL=EA B Z6H30H LL<fEA
2020 20194 2020 20194
(REFK) CREBR) (REER GREER)
FHR FHT FHR FHT
BEBFIEH
— BIHA 910 — 1,541 —
GBS TR
— B — — — —
— BETE (BEEE)
RETR — 6 — (1,065)
RIER A (208) — (249) —

702 6 1,292 (1,065)
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B F2020%6530H 1F 184
9. KA

REIERE | 20205

B 2202066 A30H LN B A - AR BN SRS SR AR S (8122019466 A30H 1E

ANEA - &) -

10. BRERE

RRBREREREABESRERARBEEBERVBRBEATERGE

B Z6H30HIL=1EA HZE6H30ALA~EA
20204 20194 20204 20194
(REEE®R) (REEZ) (RE8ER) KEER)
FEx FHEIT FET FHET
RAETEEREAREEE
B2 AR AR
B AEGER (56,780) (7,800) (54,817) (16,769
BEEE
B ZE6H30HIL=1EA B ZE6H30H LA A
20204 20194 20204 20194
(REER) (REFEZR) (REER) GREER)
F i T B% T T %
B’
FRBEEITE B ME
18 365,928 204,009 314,065 204,009
R2015F BT AR EFH T
wa — 17,391 — 17,391
365,928 221,400 314,065 221,400

HREFEEREEERRHRR W RTENERERETR  BTETRRESHENER

EEERERER

BEREEERRGREREEYE % -

HZE2019F6 A30B LN EAMLBREFTERBRNDEH I ETUEY -

15
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AECREEERAT

AR S B R IFRM (@)
B ZE2020F6H30H -5 18 A

11.

12.

M- BMERRE

HZE2020F6 A30H LA A - AEBFEL21,00078 TSR EE LS (HZE2019

F12A318LLEE : 374,00087T) °

GRS
FHETT
R
MR2019F1 A18 (&%) 5,803
B UEE I B A B B (K at24) 5,470
R2019F 12 A318 (KBF%) ~ 20201 418 (BEZ) &
202046 A30H (K& EX) 11,273
ZEtREFR
R2019%F1 818 (KER) 5,803
FRRFIEEE —
R2019512 831 H %2020F1 A1 H (KE#%) 5,803
HNRIEEE —
MR20205F6 B30H (R&EX) 5,803
BREEE :
R202056 B30H (CR&EX) 5,470
2019512 A31 8 (REH) 5,470
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& BA AR S B 35 3R R B A ()
B Z2020%F6 A30H 1L 1815

13. EFREE

X5 EF@E% et
FHET FET FET
R
R2019F1 B 18 (KEHR) 5,705 — 5,705
FERUWEE N B A Bl (A £24) = 1,140 1,140
R2019%12 A31H (KE#%) -
2020F1 A1 H (8FEZ) &
202096 A30R (REEX) 5,705 1,140 6,845
Rt B R FEERIE
R2019%F1 818 (KER) = = =
FAREESE 1,205 — 1,205
FREEH — 190 190
R20195F12 8310 (KER) &
20201 A 1B (BRER) 1,205 190 1,395
B A 42 5 — 114 114
MN202056 A30H CRE&EER) 1,205 304 1,509
BRTERE -
MR20205F6 B30H (R&EX) 4,500 836 5,336
R2019512 A31 8 (KEH%) 4,500 950 5,450

R R P ERFENEE - AL E AR R -

B ZE 202096 A30H IE/NE A I &L BRERE (22019512 531 HIEFE : 1,205,000
BIT) °

BFPHK1,140,0008 THRNBLCXEBAEBRELANERLEE  YREESKEBHHRSE
VABREEMBERALB TOBRERANLIRELETHE AEBEEERATFHEZ
WAERFEHAR  WHRSFENIREREER -

HZE20205F6 A30H I NEAA W BARE B EE (BE 2019612 A31H 1L < 1,140,000
HBIT) °



18 FESHEEERAR

B AR & B 3 R Y R ()

B ZE2020F6H30H -5 18 A
14. ERHEEBE
FHEIT
B
BREREEVBREERNE 165RRER 11,171
R U I B A B B (K1t 24) 3,943
(S (18)
2019F 12 A31 8 (K FEZ) K2020F1 818 (KEX) 15,096
RS (13)
MR202056 B30H CR&EER) 15,083
ZEHTE
BRAEARBYERE LA F16HRSERITE 1,463
FAWE 4,944
(RS (17)
2019412 A31H (&%) k20206118 (KF%) 6,390
MR E 2,486
3 (13)
R202056 A30H (CR&EX) 8,863
BREEE :
MR20205F6 B30H (R&EX) 6,220
2019512 A318 (RE#H) 8,706

EAREEEASERBEEEHERFXNEERNERBEEEMENER - HTRK
ARABAFERRFIREBEZY  THAEERENTAENTEETHE -
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Gl e T E L= AE )
ELZ 20206 A30H 1F 18 A
15. B ZEWRE
BRI FIERRE AR KRR T (BEEEA W NBRBE) AT :
720205 20194
6A308 12A31H
(REEZ) (KE=Z)
FET FHET
308 10,690 28,169
31E60H 365 312
6121200 481 978
1208 KA k£ 1,158 429
12,694 29,888

7202056 4301 - #£:8,447,0007% 7T (2019412 A31H : 27,579,000/ 7T ) 5 3 4442

RIGELENE 5 EURIE -

ABEEREREZEZERFIEZ RERSITAT -

R20205 R2019%

6A30H 128318

(REEEZX) (18 &=%)

FERT T

ERME 12,694 29,888

HEOREZ A AR BT BN R i 2 P B R - ARBY B FERFTAERR -



20 FAEZRMEEARADA

ERERE M RRME E)
B E2020%6 A30H 1L 1A

16. BMEMHEERWRE

0202045 M20194
6H30H 12A31H
(REER) (s E|%)
FET FHET
R E T E R IE TR 155,507 158,529
B OREE B RS (155,507) (77,458)
— 81,071
BMEHEET EWHIE
REREMK REHENHREE
M20205 M2019% M20204 R20194
6830H 128318 6H30H 12H318
(REBER) (BE%) (REERK) (BE%)
FHET FHET TR FEx
—&FR 168,777 172,059 155,507 158,529
RERERLE A (13,270) (13,530) TEA T A
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